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Date: July 30, 2020 

To, 

The Bombay Stock Exchange Limited, 
First Floor, New Trading Ring, 
Street, Rotunda Building, 
Fort, Mumbai - 400 001 
General Manager, Listing 
Corporate Relations Department 

Dear Sir, 

The National Stock Exchange of India Ltd 
Exchange Plaza, 51

" Floor, Plot No. C/1, G Dalal 
Block, Bandra Kurla Complex, Bandra 
(East) Mumbai - 400 051 
Vice President, Listing 
Corporate Relations Department 

Outcome of Board Meeting held on July 30, 2020 

Pursuant to Regulations 30 and 33 of the Securities and Exchange Board of India 
(Listing Obligation and Disclosure Requirements) Regulations, 2015 we would like to 
inform that the Board of Directors of the Company at its meeting held on Thursday, 
July 30, 2020 inter-alia, has considered and approved: 

1. Audited Financial Results (Standalone and Consolidated) of the Company prepared 
in accordance with the IND-AS for the quarter and year ended on March 31, 2020 
along with Audit Report issued by the Auditors of the Company and Declaration 
pursuant to Regulation 33 (30) (d) of the SEBI (LODR) Regulations, 2015 in respect 
of the aforesaid Audited Financial Results. 

2. Appointment of Mr. Sridhar Ramachandran as Nominee Director (representing 
IndiaNivesh Renaissance Fund) with effect from the conclusion of this Board 
Meeting and accepted resignation tendered by Mr. Krishankant Rathi as Nominee 
Director (representing IndiaNivesh Renaissance Fund). The Brief Profile of Mr. 
Sridhar Ramachandran as required under Para A of Schedule III (Part A) of the SEBI 
(LODR) Regulations, 2015 is enclosed herewith. 

3. Appointment of Mr. Venugopal Pendyala as the Chief Financial Officer of the 
Company with effect from August 1, 2020 in place of CA. Gokul Naik, who will be 
relieved from the end of business hours of July 31, 2020. The Brief Profile of CFO 
as required under Para A of Schedule III (Part A) of the SEBI (LODR) Regulations, 
2015 is enclosed herewith. 

4. Further, the Company had received request letter dated February 24, 2020 which 
was intimated to the exchanges on the same day, from Mrs. Rema Radhakrishnan, 
one of the Promoters of the Company under Regulation 3 lA of SEBI (LODR) 
Regulations, 2015 for her reclassification from Promoter category to Public category. 
The Board of Directors have considered and approved the Reclassification of Mrs. 
Rema Radhakrishnan (including the shares held by Late. M. Radhakrishnan, 
subject to its Transmission and other legal formalities as may be required) from 
Promoter category to Public Category subject to the approval of shareholders and 
Stock Exchange(s) as required under Re lation 3 lA of SEBI (LODR) Regulations, 
2015. D . 
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The Meeting of the Board of Directors concluded at 6 :ao pm. The approved Audited 
financial results along with Audit Report are enclosed herewith. 

Please record the same. 

Yours truly, 
For Autoline Industries Limited 

~~ ,~~van ~~~i;eh~irector & CEO 
DIN:06908966 



BRIEF PROFILE OF SHRIDHAR RAMACHANDRAN - NOMINEE DIRECTOR 

Disclosure related to appointment of Mr. Sridhar Ramachandran as a Nominee Director, 
representing IndiaNivesh Renaissance Fund 

Sr. Details of events that need to be provided Intimation of such event 
No. 

1 Reason for change viz. appointment, resignation, Mr. Sridhar Ramachandran has 
removal, death or otherwise been appointed as a Nominee 

Director representing 
lndiaNivesh Renaissance Fund 
("Investor") 

2 Date of appointment July 30, 2020 

3 Term of appointment Appointed as a Nominee 
Director 

4 Disclosure of relationships between Directors Mr. Sridhar Ramachandran is 
not relflted to any Director of 
the Company 

Brief Profile: 

Mr. Sridhar Ramachandran, is a turnaround strategy specialist and comes with over 30 years of 

significant experience in general and financial turnaround management of companies across Asia 
and Africa. 

He has held leadership positions in different roles including, Alpen Capital, Brescon Corporate 

Advisors, Pioneer Embroideries, SKD Group (Hong Kong), Texmcao-Polysindo Group 

(Indonesia, South Africa & Botswana), Utexrwa (Rwanda). 

After his return to India in 2008, he was involved in Investment Banking that included Debt 
Restructuring, M&A and Private Equity. 

During his career spanning over three decades, he has successfully turned around few companies, 

worked with many visionary entrepreneurs, and consulted many companies on strategy and 
liability management that helped him to gain tremendous experience. 



BRIEF PROFILE OF CHIEF FINANCIAL OFFICER 

Name: Mr. Venugopal Pendyala 

Date of Appointment: Chief Financial Officer (CFO) with effect from August 1, 2020 

Educational Background: Mr. Venugopal Pendyala is a Mechanical Engineer and further pursued Post 
Graduate Diploma in Business Management. 

Experience: Mr. Venugopal Pendyala has rich experience of 29 years in the arenas of Strategic 
Management, Risk Management, Capital Budgeting and Control, Production & Operations & Project 
Planning. He has earlier worked with Tata Motors Limited as General Manager- Product Line Finance 
(Commercial Vehicles). Prior to that, he has worked as Assistant Manager in Bharat Forge Limited, Pune 
& Neco Seubert and Salzer Ltd, Nagpur. 

Job Profile & Suitability: During the past working, Mr. Yenugopal Pendyala has handled Strategic & 
Financial Planning, Financial Transformation & Improvements, Budgeting & Forecasting and Risk 
Management etc. Further, he has an expertise in the fields of managing Financial Controls & Planning 
functions; and possess the capability to formulate and implement tactical initiatives as well as strategic 
advice for achieving corporate strategic goals. 

Considering the expertise, experience and educational background, the Company is Confident that his 
appointment will be beneficial to the Company. 

Mr. Yenugopal Pendyala is not related with the Promoters, Directors and Key Managerial Personnel of 
the Company and their relatives. The Company has appointed him after considering his expertise, 
experience and educational background vis-a-vis the requirement of the Company. 



Notes 

1. The above financial results for the Quarter and year ended March 31, 2020 have been 

reviewed by the Audit Committee and approved by the Board of Directors at their meeting 

held on July 30, 2020 in accordance with the requirements of Regulation 33 of SEBI (Listing 

Obligations and Disclosure Requirements) Regulations, 2015. 

2. This statement has been prepared in accordance with the Companies (Indian Accounting 

Standards) Rules, 2015 (Ind AS) prescribed under Section 133 of the Companies Act, 2013 

and other recognized accounting practices and policies to the extent applicable. 

3. The figures for the corresponding periods have been restated/ regrouped, wherever 

necessary, to make them comparable. The figures of the last quarter of the current year 

and for the previous year are the balancing figures between the audited figures in respect 

of the full financial year ended on March 31, 2020 and the published year to date figures 

upto the third quarter ended December 31, 2020. 

4. The Statutory Auditors have carried out the audit for the year ended on March 31, 2020. 

5. The Company mainly operates in a single primary business segment comprising of 

manufacturing sheet metal auto components and assemblies, in accordance with Ind AS-

108 operating segment notified pursuant to Companies (Accounting Standards) Rules, 

2015. 

6. The Ministry of Corporate affairs has notified Ind AS 116 "Leases" with effect from April 01, 

2019. The Group has applied the standard to lease contracts existing on April 1, 2019 using 

modified retrospective method. Accordingly, comparative amounts for the year ended 

March 31, 2020 have not been retrospectively adjusted. Adoption of the new standard has 

resulted in recognition of right of use of assets and lease liability, and did not have any 

significant impact on standalone and consolidated results for the quarter and year ended 

March 31, 2020. 

7. As per Ind AS -110 (Consolidated Financial Statements) issued by the Institute of Chartered 

Accountants of India, the Consolidated Financial Results are based on the audited financial 

results of subsidiaries, except the unaudited financial results for quarter and year ended 

March 31, 2020 of Koderat Investments Limited, Cyprus, which has been prepared as per 

GAAP, followed in the country of its incorporation. 

8. Covid-19 virus has impacted the entire global economy severely, resulting into many 

restrictions, including free movement of people, thereby hampering businesses and day to 

day functioning of the Companies. Consequently, in compliance of the orders of the 

Government, the company's manufacturing plants and corporate office had to be closed 



The Board of Direct ors believe that they have taken into account all the po ssible effects of 

known events arising from Coivid-19 pandemic and the resultant lockdowns in the 

preparation of financial statements including but not limited to strategic assessment of its 

financial position, liquidity, recoverable values of its assets etc. However, given the effect 

of these uncertainties arising due to Covid-19 and in particular, with reference to the 

Automobile & Auto-ancillary Industry, the impact assessment of Covid-19 on the financial 

statements is subject to certain significant estimations and based on uncertainties. The 

actual impact in future may deviate from those estimated as on the date of approval of 

these financial statements. The Company continues to monitor any material changes to 

future economic/ business conditions and its consequential impact on financial results. 

9. Exceptional items for the year ended March 31, 2020 includes provision for payment of 

disputed dues under the VAT Settlement scheme amounting to Rs. 3.68 Crores. 

10. The Board meeting to consider and approve inter- alia, the Audited Financial Results 

(standalone and consolidated) for the Quarter and year ended on March 31, 2020 was 

earlier scheduled on June 30, 2020. Pursuant to the SEBl's Circular No. 

SEBl/HO/CFD/CMDl/CIR/P/2020/106 dated June 24, 2020 granting extension, the Board 

meeting was rescheduled on July 30, 2020 which was duly intimated to the exchanges on 

July 22, 2020. 

By Order of the Board 

FOR AUTOLINE INDUSTRIES LIMITED 

CEO and Executive Director 

DIN:06908966 

Place: Pune 

Date: 30/07 /2020 



AUTOUNE INDUSTRIES LIMITED 
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Statement of Audited Financial Results for the Quarter and Year Ended March 31, 2020 ( Rs in Lakhs except EPS ) 

STANDALONE CONSOLIDATED 

Sr.No. Particulars 
Quarter Ended Year Ended Quarter Ended Year Ended 

31-Mar-2020 31-Dec-2019 31-Mar-2019 31-Mar-2020 31-Mar-2019 31-Mar-2020 31-Dec-2019 31-Mar-2019 31-Mar-2020 31-Mar-2019 

(Unaudited) (Unaudited) (Unaudited) (Audited) (Audited) (Unaudited) (Unaudited) (Unaudited) (Audited) (Audited) 
1 Revenue From Operations 

Revenue from operations 5,491 8,140 11,609 31 ,623 45,209 5,491 8,142 11 ,611 31 ,627 45,213 

Other income 46 49 85 241 221 60 46 104 251 245 

Total Revenue 5,537 8,189 11,694 31 ,864 45,430 5,551 8,188 11,715 31,878 45,458 

2 Expenses 

Cost of materials consumed 3,480 6,071 7,675 22,386 31,620 3,479 6,071 7,675 22,386 31,620 

Purchases of stock-in-trade - - - - - - - - - -
ChanQes in inventories of finished aoods. work-in-proaress and stock-in-trade 550 (51) 240 792 359 550 (51) 240 792 359 

Employee benefit expense 581 751 827 2,766 3,362 619 791 867 2,928 3,521 

Finance costs 809 779 1,254 3,124 3,741 814 779 1,260 3,133 3,752 

Depreciation and amortisation expense 515 520 505 2,095 2,122 515 520 506 2,095 2,123 

Other Expenses 1,268 1,776 1,972 6,870 9,027 1,248 1,762 1,950 6,781 8,969 

Total expenses 7,203 9,846 12,473 38,033 50,231 7,225 9,872 12,498 38,115 50,344 
3 Profit /(loss) before exceptional items and tax (1,666) (1,657) (779) 16,169) 14,8011 11,674) 11,684) (783) (6,237) (4,886) 
4 Exceptional items - - (4,398) 367 (4,398) - (4,398) 367 (4,398) 
5 Profit I (Loss) before tax (1,666) (1,657) 3,619 (6,536) (403) (1,674) 11,684) 3,615 16,604) (488) 
6 Tax Expense 

Current tax 

Deferred tax - - - 7 - 7 
7 Profit I (loss) after tax (1,666) (1,657) 3,619 (6,536) (403) (1,674) (1,684) 3,608 16,604) (495) 

Net Profit I (Loss) attributable to 

Owners of the company (1,670) (1 ,678) 3,606 (6,587) (461) 

Non-controlling interest (4) (6) 2 1171 (34) 
8 Other Comprehensive Income I (Loss) -items that will not be reclassified to profit 

and loss - (1) 4 (8) 16 (1) (1) 5 (10) 16 

Owners of the company 

Non-controlling interest 

9 Total Comprehensive Income I (Loss) for the period 11,666) 11,658) 3,623 16,544) 1387) 11,675) 11,685) 3,613 (6,614) 1479) 
Total Comprehensive Income I (Loss) attributable to 

Owners of the company (1 ,671) (1,679) 3,611 (6,597) (445) 
Non-controlling interest (4) (6) 2 (17) (34) 

10 Paid up Equity share capital (Face Value of~ 10/- each) 2,703 2,703 2,703 2,703 2,703 2,703 2,703 2,703 2,703 2,703 
11 Reserves excluding Revaluation Reserves - 6,002 7,722 -
12 Earnings per share 

Basic (in ~) 
(6.17) (6.13) 16.16 (24.18) 11.89) (6.19) (6.23) 16.11 (24.43) 12.32) 

Diluted (in ~ ) ~HCl? ............ • (6.17) (6.13) 16.16 (24.18) (1 .88) (6.19) (6.23) 16.11 124.43) (2.32) 
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Al.J 'TOLINE INDUSTRIES LIMITED 
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St l<ltement of Assets and Liabilities ( Rs in Lakhs except EPS ) 

STANDALONE CONSOLIDATED 

Particulars As at As at As at As at 

31 -Mar-2020 31 -Mar-2019 31 -Mar-2020 31 -Mar-2019 

AS SETS 
( 1 l Non-current assets 

(a) Property , plant and equipment 13,947 16,334 13,947 16,334 
(b) Capital work in progress 97 97 97 97 
(c) Other Intangible assets 24 81 24 81 
(d) Right of use Assets 573 " 573 " 

(e) Goodwill on consolidation " " 4,134 4,134 
(f) Investment in subsidiaries 7,369 7,369 " " 

(g) Financial Assets 
(i) Investments 10 10 26 10 
(ii) Trade receivables " " " " 

(ii i) Other financial assets 129 127 129 127 
(iv) Loans and advances " " " " 

(h) Income tax assets (net) 1,035 1,041 1, 11 6 1,122 
(i) Deferred tax assets (MAT Credit) 1,339 1,339 1,341 1,339 
(i) Other Non-current assets 1,025 884 1,241 1,104 
Total non-current assets 25,548 27,282 22,628 24,348 

( 2 l Current assets 
(a) Inventories 4,1 60 6,099 15,316 17,191 
(b) Financial Assets 

(i) Investments " - " " 

(ii) Trade Receivables 2,403 4, 146 2,689 4,413 
(iii ) Cash and cash equiva lents 81 44 134 47 
(iv) Bank balances other than (iii) above 409 386 610 387 
(v) Loans and advances 146 129 83 221 
(vi ) Other Financia l assets 56 61 56 61 

(c) Other current assets 359 4,906 1,024 5,344 
(d) Assets held for Sale 621 621 621 621 

Total current assets 8,235 16,392 20 533 28,285 

Total Assets 33,783 43,674 43,161 52,633 

EQUITY AND LIABILITIES 
( 1 l Equity 

(a) Equity Share capital 2,703 2,703 2,703 2,703 
(b) Other Equity 

Reserves & Surplus (467) 6,093 1,200 7,813 
Money received against share warrants 225 225 225 225 

(cl Non-controllina Interest " " 6,211 6,228 
Total Eauitv 2,461 9 021 10,339 16,969 

( 2 l Liabilities 
Non-current liabilities 
(a) Financial Liabilities 

(i) Borrowings 4,888 8,803 4,888 8,803 
(i i) Lease liabilities 72 " 72 

(b) Provisions 
\ 

72 70 98 94 
(cl Deferred tax liabilities lnetl " " - -
Total non-current liabilites 5,032 8,873 5,058 8,897 
Current liabilities 
(a) Financial Liabilities 

(i) Borrowings 5,802 7,672 6,422 3,943 
(ii) Trade payables 

a) Total outstanding dues of micro, small and medium enterpri ses 176 135 176 135 
b) Total outstanding dues of other than micro, small and medium enterprises 4,946 5,083 5,027 5,160 

(iii) Other financial liabilities 12,145 9,071 12,225 13,450 
(iv) Lease liabilities 35 - 35 -

(b) Other current liabilities 2,824 3,537 3,512 3,797 
(cl Provisions 362 282 367 282 
Total current liabilities 26,290 25 780 27,764 26,767 
Total Liabilities 31,322 34,653 32, 822 35,664 

Total Eauitv & Liabilities 33,783 43,674 43,161 52,633 
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AUTOLINE INDUSTRIES LIMITED 
Regd. Office: S. No. 313/314, Nanekarwadi, Chakan, Pune-410 501 

CASH FLOW STATEMENT FOR THE YEAR ENDED MARCH 31, 2020 

For the year ended For the year ended 

PARTICULARS March 31, 2020 March 31, 2019 

(Rs in lakhs) (Rs in lakhs) 

A. Cash Flow from Operating Activities 
Profit I (Loss) before tax (6,536) (403) 

Adjustment for : -

Depreciation 2,095 2, 122 

Employee Stock Options (16) (21) 

Amortisation of Miscellaneous Expenditure - -
Interest Paid & Finance Cost 3,124 3,741 

Profit on Sale of Property, Plant & Equipment (57) (65) 

Impairment of Fixed Assets 14 -
Dividend Income (1) (1) 

Interest Income on Deposits (92) (87) 

Interest Income on Advance to Subsidiaries (21) (0) 

Exceptiona l items - (4 398) 

Operating Profit before Working Capital Changes (1,489) 888 

Adjustment for changes in operating assets 
(Increase) I Decrease in Inventories 1,939 140 
(Increase) I Decrease in Trade Receivable 1,743 107 
(Increase) I Decrease in Loans and Advances Current (3) 13 
(Increase) I Decrease in Other Financia l Assets Current 5 (15) 

(Increase) I Decrease in Other Current Assets 86 66 
(Increase) I Decrease in Other Non Current Assets 9 111 
(Increase) I Decrease in Other Financial Assets Non-Current (2) (9) 

Adjustment for changes in operating liabilities 
Increase I (Decrease) in Trade Payables (97) 34 
Increase I (Decrease) in Other Financial Liabilities Current 626 441 
Increase I (Decrease) in Other Current Liabilities (714) 1,614 
Increase I (Decrease) in Provision Current 72 69 
Increase I (Decrease) in Other Financial Liabilities Non-Current - (1,041) 
Increase I (Decrease) in Provision Non-Current 3 9 

Cash Generated from Operations 2,179 2,427 

Income tax oaid (net of refunds if anv\ 6 (126 

Net Cash from Operating Activities 2, 185 2,301 

B. Cash Flow from Investing Activities 
Acquisition of Property, plant and equipment (150) (782) 
Proceeds from Sale of Property, plant and equipment 101 130 
Acquisition of Capital work in progress (Net) - 250 
Acquisition of Other Intangible assets (Net) - -
Acquisition of Right of use Assets (Net) (133) -
Advance agianst property 1 761 
Fixed Deposit with Banks having maturing over twelve months (23) (19) 
Investments - -
Dividend Income 1 1 
Interest Income on deposits 92 87 
Interest Income on advance to subsidiaries 21 0 

Net Cash from Investing Activities (90) 428 

C. Cash Flow from Financing Activities 
Proceeds from Borrowings Current (Net) 643 2,288 
Proceeds from Borrowings Non-Current (Net) (3,843) (5,938) 
Advances taken I recovered from subsidiaries 188 651 
Advances given I repayment to subsidiaries (203) (776) 
Interest Paid & Finance Cost (3,124) (3.741) 
Payment of principal portion of lease liabilities (30) -
Received as government subsidy 4,311 -
Proceeds from Issue of Equity Shares - 603 
Premium on Issue of Equity shares - 3,797 
Proceeds from Issue of share warrants - 225 

Net Cash from Financing Activities (2,057) (2,891) 

~ ~ Net Increase I Decrease in Cash & Cash Equiva lent h'!:~••TJ 37 (162) 
Cash and cash equivalents at the beginning of the year ~~ ~~ 44 206 
Cash and cash eauiva lents at the end of the vear 81 44 
Net Increase I Decrease in Cash & Cash Equiva lent i .;Ji ":A't..:)~ ... 1::, , 37 (162 
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AUTOLINE INDUSTRIES LIMITED 
Regd. Office: S. No. 313/314, Nanekarwadi, Chakan, Pune-410 501 

CONSOLIDATED CASH FLOW STATEMENT FOR THE YEAR ENDED MARCH 31, 2020 

For the year 
For the year ended 

PARTICULARS ended 
March 31, 2019 

March 31, 2020 

(Rs in lakhs) (Rs in lakhs) 

A. Cash Flow from Operating Activities 
Profit I (Loss) before tax (6,604) (488) 

Adjustment for : 
Depreciation 2,095 2,123 
Employee Stock Option (16) (21) 
Amortisation of Miscellaneous Expenditure - -
Interest Paid & Finance Cost 3,133 3,752 
Profit on Sale of Property, Plant & Equipment (57) (65) 
Impairment of Fixed Assets 14 -
Dividend Income (1) (1) 
Interest Income on deposits (120) (107) 
Effects of consolidation - (698) 
Exceptional items - (4,398) 

Operating Profit before Working Capital Changes (1,555) 96 

Adjustment for changes in operating assets 
(Increase) I Decrease in Inventories 1,874 79 
(Increase) I Decrease in Trade Receivable 1,724 116 
(Increase) I Decrease in Loans and Advances Current (3) 13 
(Increase) I Decrease in Other Financial Assets Current 5 235 
(Increase) I Decrease in Other Current Assets (140) 52 
(Increase) I Decrease in Other Non Current Assets 13 111 
(Increase) I Decrease in Other Financial Assets Non-Current (2) (9) 

Adjustment for changes in operating liabilities 
Increase I (Decrease) in Trade Payables (92) 11 
Increase I (Decrease) in Other Financial Liabilities Current 643 402 
Increase I (Decrease) in Other Current Liabilities (285) 1,863 
Increase I (Decrease) in Provision Current 74 70 
Increase I (Decrease) in Other Financial Liabilities Non-Current - (1 ,041) 
Increase I (Decrease) in Provision Non-Current 5 12 

Cash Generated from Operations 2,262 2,010 

Income tax paid (net of refunds if any) 4 (126) 

Net Cash from Operating Activities 2,266 1,884 

B. Cash Flow from Investing Activities 
Acquisition of Property, plant and equipment (Net) (150) (782) 
Proceeds from Sale of Property, plant and equipment 101 130 
Acquisition of Capital work in progress (Net) - 250 
Acquisition of Other Intangible assets (Net) - 0 
Acquisition of Right of use Assets (Net) (133) 
Advance agianst property 1 761 
Fixed Deposit with Banks having maturing over twelve months (223) (19) 
Investments in Preferential Equity Shares (16) -
Dividend Income 1 1 
Interest Income on deposits 120 107 

Net Cash from Investing Activities (300) 448 

C. Cash Flow from Financing Activities 
Proceeds from Borrowings Current (Net) 676 2,931 
Proceeds from Borrowings Non-Current (Net) (3,843) (5,938) 
Interest Paid & Finance Cost (3,133) (3,752) 
Payment of principal portion of lease liabilities (30) 
Received as government subsidy 4,311 
Advance to others 140 (217) 
Share application money - (150) 
Proceeds from Issue of Sllares Warrants - 225 
Proceeds from Issue of Equity Shares - 603 
Premium on Issue of Eauitv Shares - 3,798 

Net Cash from Financing Activities (1,879) (2 ,500) 

~. 
Net Increase I (Decrease) in Cash & Cash Eauivalent /'_h·-9~~ :-... 87 (168) 
Cash and cash equivalents at the beginning of the year /~y;._~0 ~ 47 215 
Cash and cash equivalents at the end of the year il1 • 134 47 
Net Increase I Decrease in Cash & Cash Eauivalent i ~, -,,v_;~ ~ 1 87 (168) 
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llydl.'rahud I Nn~nrnr Go11 VlsuklHlJHltlllllHn I Uit11guluru 

Jndcpcndeut AmHtor's RcJHH't on the Quarterly and Vt:nr to thHc St<mdalom: Finnncfal Results of drn 
Com1>1u1y Pursuant to lhe Rcgulntfon 33 of the S~:BJ (Listing Obligations and Uisdosut'e 
n .. \tqulnmnmts) Rcgufatfonst 2015, as ameuded 

'l'o tht> UtHtrd ormn.·ctors flf 
Autoli11c lmh1.strit'S Ltd. 

R.epnr! on the Audit the St;mdalone ind AS Finandu! SWh:ments 

We have audited the accmrtpanying stfft.cmcnt of quarterly and year to dtn\"l. s~tmtlakmc fimmeial results of 
Atm.1Hne lnduRtrics Limited the qunncr ended March 3 l, :.m20 and for the year emlcid March 3 l, 
attactwd hcre;,vith, being submitted by the Ctimpany pursmrnt 10 !lw requirt'm1:·nt of Regulation nf 
~mm (Listing Obliga1im1s and Dh;clrnmrc Rcquiremcntsl Rt~guhmrn1s. 15, as amended ('Listing 
Reguiadon s "), 

In our opinfon and h) the best of' <C.1ur lnfornrntion and according tt1 llre explnmnit>11s given w us, the 
st.ntement gives the infr;.1mHUkm required by the Reguhuion of !ht1 Listing Re~ul<ttions in th~~ mnrmer so 
required ;md give 11i true imd view in em1forrni1y with the aecoun!.ing prlnclpk:s genernily aeeep1ed in 
lndla. of the state of Rffidrs of tht~ Company as ill l'.fan;h 3 I, ::!020, and its other compreh<;11slvc loss, 
chtuigcs in t•quity und cash nows fbr the yt~llf ended on l.htlt dnHl, 

\;\/~ i;;:orn;luch:.->t1 t)Uf audit of lhe standalone lm.i AS fo11rndnl su1tements in itccon:fan:..x~ >vitb 1hc Staminrd;;; nn 
Audilfog (SAs:) spti.cified und~r sei;;tkm l 43{ l 0) of the Companies i\(;t, 20 i 3. Our responsibilities under those 
Stmuford:s are further described In the Audit;:>r's Responsibilities fbr the Audi! of the Financial StatemenB 
seclkm of our report We ilte independent of the Ct1mpany ln nccord1m{.:t~ with dK' ()xie i)f Ethk;s issued by 
the lmititute of Chartere.d Accountnms JmHn log.ether with the ethical rcqvin:;mcms lhnt are re-kvant to our 
audit tJf the financial slntcmcms undN the provisions of the Compnnies A\..'.t, 2013 and the Rules thmeumfor, 
and w:e have fulfilled (Hll other ethical rnspi:Hi:+lhilitics in Hcconhmcc with ll"h.":>¢ n:quireimmts nnd I.he Code or 
Ethk.s, We beHeve lhnt the audit evidence w1.1 h~m;~ obtained hi ;;uffickmt imd tl!lpnipriate tu provkk n basis: 
f(lr tRU" audh \".lpintt)n on the Standalotit;.! lnd AS finnm:ial ~tatements, 

Ill! om sPcidy as n wh<•k. <1'.> \\ I :i'> •ll'I tlh'. ,iiwrnli;1n;il and 11nanz:inl perf(wmani.:i;;; oi' org;~nlril!lons. Thv 

liil.tiution changes on a dai!) n;,e w mhcrvm mic'°'rrninty ThJ.": Company is confronted ,,ilJi 
um::ertainay as we1L which has been disck•5Cd in lh~~ Not~: No 8 to the lnd AS finam:ial results, together with 
lls evl!t:!uatlon tht·reof" We dmw attention to these dif;dost.trtJs, Our opinion is not nH)dified in respect -of this 
1nattie:r. 



The a:m~u.al 11Jianchd b4:le11 prepared nn the basis of the ~nmtud financial statermmts. 
The C(tmpimy's Board of DI.rectors Is rl>lsponsible for j!r~pntat.ion of the: annmd fiminc;~ial results, t.lll:lt give a 
trutt and t1ir view of the other comprehensive imd othet financfal lnfimnntlon in aeeordrmee 
with the <Kcotmting prindpks gcrwrnllv a1,'Ccptt:d in lndia including the Indian Accrnmling Standards (Ind 

AS l s:p\:cified under sec! imi U 1 Act read "ith the (\;mpnni(:'i (lndh~n Ac.:rnmthig Standimb) Rulcz:,, 
l 5, as anHmdcd. This n~spousihillty alw im:!mkm n1nir111.~naw.::e of adcqm1tc ao1xH.mt.ing rccDrds in 

accordimce with lhe provisions of the Act fnr s£1foguarding the asset.s. of the Compan)'' 1:md for previ;.1snh'1g and 
detecting frauds and oth:e'r irregularities; se!ectfon and applic4tlk1n of appropriate accormt!ng policies; making 
Judgmeflts and estimates that a1"e r¢t1sonabte prudent~ ti1id deKign, impl11.1mcntntfon and maintenm1;;:~ ·Of 
adequ11te 1.ntemal financial thrH were opt~tntfng elfocth:eiy enfmring the accuracy and 
c<impleleness dm accomlihl!~ rt?cord!i, rck·vnn! to pn::p11rrHi011 :lnd pri.•sc11111tion of the immm! fimHH:iul 
results that give J:t tnm and fl1ir v icw and ;ire frt•i:.: from rrrnteriul misstatcnient wlwlht:r dtrn tn fraud ur t'rroc 

In preparing the s.!<mdalonc hid AS fimi.ncial stim.1mo11i.s, mn.rrngemcm is responsible for asses.sing the 
Company's ability to contimic as 11 gt>ing cm1ccm, di::.cfosins,. a$ applicable, mrirters r:e:Iat<Jd to g{llng concern 
iutd using the ~frig conc~m basis t.}f accmmting imless mnnagermmt either intends w llquidnte the Compimy 
\'ll' to cemse o~ratitms, or tH'.l n:1~iistic 1Jltemativt: but fo do s.o. 

Our objectives are to ohu.dn ntasomd:i!c assun1nce about whether the aimual financini n~mhs as a w·hole are 
trt>e from mruer1n! mi:til-tatemem, whother due 1n fomd l"1t errur, and to issue m1 auditor's report th111 im;;!udes 
\Jur op.inkui. Rt"<IB\'.111able assuram:e is a high level of a.ssunuK·,e. hut is not a gunrnrnee that im audit conducted 
in acecrdtm~ with SA.s; will al·ways dt~tt~l a material missta:Wmcnl ·when it exiMs. Mis\itatcmu:nis cr~n Mis\.' 
frum fraud or errot aud are corrnidered material if, individually or in th~ ag,g.regn.te, they tould rensonahly he 
cxpccte.d tn influence dm di:dsloris of user& takt·rt frn the basis of these Sta.fldukme Ind AS 
financial st11te1mmts. 

As f'l:l.rt 1)f an l!m:Ht in ncctn'tfancg,~ with SAs, \ve exercls~ pn1fellsional Judgement imd maintain pt\1Fe1iJlional 
skepticism tbn;:mghout the iiudit We afan: 

" Cdentlf;}1 nnd ilSSt.~ss the risks of matedul mlssia1tm11.:mt of the mmdnlone Ind /\S finilnciaJ stakrne1Hs, 
whti!her due 1~t fraud or etr<ir, tfo.sign am! perform audit procedure¢> rci:iponsive m those risks, and nbtnln 
audit cvitfom:e Hnll ls suffick,.IH and nppmpdatc to provilk a ha!.>fa for our opinkin, l'lie risk nf nnt 
deti.x:dng a mat~rial rnlsstt1tement resuhing lh'm frnud is higher than tl.1r one resulting fh11n error, as 
frtmd may invl".iive cnUtJslon. forgery, intentional misrnprr.~senrn1irn1s, or the ovcn·kk of 
intemat contn:iL 

• Obtain an understanding{ of inlt'.nrnl cont.ml rc!eviml to th~ m1d!t in (11dcr to design aud1~ prnecdures 1ha1 
are apf1'topriate in the efr-.~umsHulc<Js. Under s-ectfon i 43(3 .Xi> of rhe ,/.\.ct, we :m; fOflJ1t'llf!lble frn· 
t:.itpres.sfog our opfo.km rm \Vlttrrh1;.•r tht;~ Ct:nnpany h11s adeq1mte in1crnnl foumcit.ll controls syst1:1m In place 
Md the upending e;ft\~tivt'ncss such co111mls. 

• Evah1nte the Hppmpriatencs& or accounting. polie1e.;; used <1nd the n:asrnrnblcncss of aeeotrnting csthrrntc:, 
ttnd retntcd disclosures by rmwngclil\.'nt 



i.m r!w m;i:: 1Jf conci:rn 01181:; nl' and, 
rm !he audit wh{~th1:;r a mnterial rdsit<."d lo evtmts or 

CiHlditfot1s thtH m11y cast doubt cm the Cnmpu.ny's ability io as a C(mt:em. If 
we c:m1ciude that~ milterial tmcerta.in!y we arc required to drnw rtttentitm in t)Uf audit{)r's repmt 
w the related dim:.lt1sures ln fh¢ fimmcial statement111 -0r. If such disdosnres are im:1dt'qtl11te. tn rmxilfy <1ur 
\)f)irikm, Our e<incktsfons nre based on the audit evidence1 t1btain.ed up to the date of nm auditor's report 
ffo.\v¢ver, future evems or \:(mditions rmiy cimse the Comp«rny to cease w cuntimlt\ 11s a going ccmcem, 

• Ev:liua!l.! tht: twcrnf! 1m~~•1:mtation, :iitrm:tun: mhi comem !he· s1n.11dalonc hid AS flmrncial stmcrncms, 
lnchJding tbe dif>clo1m.res, imd \vhcthcr the s1nmlalonc Intl AS flrmn\:.Ja! statt:immts represent the 
tmderlying tnmsm:.ttkms 1u1d events in a n1am1cr tlnit achieves fair pi'esentatinn~ 

We oom:mu1licat~ with thos'f.il cliarged \Vitb gl(.)v~m~mce regarding, ~lm(mg ot11e.r matters. the plmmed scope 
and dmit1g of the imdit and ~lgrtificimt audit fimiings, induding any :.dgni!kuHt deffofo:m,":ies in internal 
1.:;ontr"l that w~· identify durhig our uudiL 

\Ve ah1.1 r:mnick thus1: chargt•t1 1•,Jlit guH'm:t1h:i..· wHh a statcmi:n1 tlrnl vu: !!Mi: cumplkd \\hh rcli:v.:mt 
~thkal requinm1cn!s reg,ruding iJH.lcpcmk·ncc, and lo c.onmn;ni~'nk wi1h r;hern all relntionships and other 
matter& Umt may rilitst,>mtbly tlwu~ht h> bt.;iar on our im:lepcndence, and where r1pplicabh.:, re!ritcd 
s:ntbgmuds, 

Odicr J\.it\ftll!rs 

111e Ffo.11ncfol Results iilcludc tht~ re:;ul!s fhr the quarter ended 31 1Vhm::li, 2020 bcin~: the l::uilm1dng figure 
bt'tVl~n the nudlted figures ht respect of the foil fimu11:in! yt:ar and 1l11: published 1mm.!!l!ted year tn date 
figures up m lhe third guar!cr of the uuTcnt lh1m1cial whidt were sul~i~'CI hi limited rx•view by us 

The t1gums for the corte*'1pr:mding quart.er ended P..tltrch 3 t, 20 l 9 are the tuilimcfog figures betwccm the 
ammaJ ~UJttit'Cd fl~ures for the year 1.hcu ended 1md the yettr to date figures u:ir the 9 months period ended 
De~cmbttr 31, 20 J 8, We have flt.)t issued a SCJ'.%U1lt(.~ lirnited rcvie'w report on th~ results and flgurcs RH' th'\ 
qunn~reuclt'<.f Mardi 3 !, 2019. Our report on the St1itcrnent i~ uni modified in respect of ma.Ut~r, 

PlactH Pune 
Date: July 30, 2020 
UDIN: 200ll451AAAACR7.2(.i7 
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(} I N r ;\ t< r s llyt$ern!.HHl ! '\11gpur i Gna i Vl$llld1ap11lirnu11 I Hcngmluru 

lndepernJent Audtt1::ir's iie1H:1rt on tbe Qirnrtt}rly mul Yeiu· to Date CtHisnUd~ted Pfm.rnchd Results of tht1 
Ct>tt~Jlllny Pm·sutl11t to tlie l~egufotion .33 or Urn !:mm (Listing OllUg:ittmts ond Di$cl-0st1t'£' Hequlrt:n1~nts) 
lt'.eguhttfons, 101~.~ as '$ltlt:lldcd 

l~o tbt.t aoi*rd uf Dlri\chmi of 

Antnlhu~ l'ndustdes Ltd. 

We have audlt~d the 51.1.JWm1.m1 of 4u~med; tmd year to d<ttc nmim.:ial result~ of 
A~1tnline tm!ull.trfo!i Umh~d {"flo!din~i CNnpany'') & its sub:;,idinrit:t; \the Hot.Jing 1:ump<U1)' & its sub£idiaries 
together referred to as ''th1~ Gmup'') for the quarter cndetl Mim~h 3 l. 2020 und for the cndit:d !v1ard1 3 l, 2020 
(lhe "St;1t1mwnC'), tttl\l1;;lwd herewith, being submitted b:t th~~ Holding Cornpimy p1mmmH lo the f4'llUiremertt nf 
R¢gulntfon JJ of tlm SEBl Ob!l~;:i!fons aml Disdostm:; Rcquimmcnls} Rcguladtms, 20 J 5, as armmded 
("Lifltlng 

In our (1~1inion and t<} tbe be,'it of our lnformalh.m and 1Jt4.:urdlng tu the 

1t inclm:ies 'lhe result$ of fbilowir1g entities: 

Limited (Subsidiary of AIL} 

lv. Kodemt fnveshm:mts Limllcd, Cyprus {Fnrdgn Subsidiary of AIL) 

b. Is g:m~sented in m.c<etm1ance w1th requirermmts of the Listing Rt~gulal!rms In the manner so re<tUlr!!d imd tiives u 
true and fllJr view ln ct:n1fonnity with the uccounting pdnciplcs germmlly t.u::c:efJled in tndln, of the stnte of 
aH'llirn the Group a,') at !\,ford~ 3 ! , '.WW, and !ts other c<1mprt:.~hcnsive h1s~. changes in equity .a,nd its 
cash flow"> fbr lhe quru1r:r ended lvLuth 3 ! . 2020 and year ended on !lint dntc, 

H.11sls for Opinion 

We cuooucted tmr :amlit ttf consK1!idated htd AS fomndai s1aHmi(:flt¥ in accc>rdrmc.e wilh Stamfords i:m 
Auditing (SAs}1 as spt..x:Hied under se<eUon l43(l0) of the Ct1mpanles Act, 2013, as amc<led ("!he Act), ()m 

respoilfiil'fmde~ um::tenhose St1mlards are further des.crr~d in "Auditor's H.espt:tnsibilHies for the Audit of the 
Consotldated i;'lrmnchll Results" sectlon nf our report Wt~ art• the Group in atc.ordanee with the 
'Code of Ethics' Issued by the tm;til\lll'. pf Chartered Atuiunicims of India, 101.:J.:tlh:r with t!w dhknl ft:tjuln:ments 

that are rdevanl to our audit Pf thit iimmdtil st<11cments wider ihc• of 1he Act 10 l J and tht: 

Rules there1mder, and we htlV!'.~ fulfilled our miter ethicn! res:ponsibi!!tics in acc'l:mlanc<.J with these 
and the Cnde of Ethic:i'" \l/1,.1 bctfove drnt the 11udh evidence ol::i1al11ed by U,t1 mHl mMltJr r~foncd to in ''Other tvt11Uer"' 
pa!'T4g,r~~'h below; ls appmpdate to prcvidc u ba,'il5 fi:w (~Ur aw:Ht opinkm cm the C(mlfl.tiHdated h1d AS 
fin~nda1 st®t~ments. 



The clevelopmofll$ i'!U.t't1JWtc!fog the Corona h~1v1,~ a pn.tfmmd impact on hct1hh and on 
t1s a \Vho.le, 11& ii& on lhe perfonmmt~c mganizalions. The 

basis giving J'lSt'. lU inhett'lli n1~' Gniup is l.'.(llllhm!cd with !htR unctmainty HS W1,~lL 

which ha'S betm disclost~d in the Nme S to ~he Ind AS timi.ncin! rc$UJ!s, together with its evafuatkm thereof, We 
draw 1ttertiion to the.se disclosures. Our t1pinicm is oot modiffod in respect of this !tiatter. 

lfoat-0 <>f Directon> arc rc~:,ponslblc for pn::pan1tion •md uf !he ~tnkmit~m Iha! ll ltlic 

anu foir vkvv or tht' loss aHd o!lh~r tn;;.s and other fin;indal infornmli<.m of the G mup in nccotdanc~ 
with the gew:.:mlly accepted in lndl!l indudlng. 1he Indian A;;:crwming Slm'Jdards (Ind AS) 
spI.'!cified u11de,t sec:tkm 133 of the Ac! rend with Onditm Acc.ounHng St.imdai-ds) l~ules, 2fll5, as 
amemktd Md in i:,;.)mptianc<l iviHJ ReguU1tkm Ri.'1iu!a!ltm$, .rt~sponslbllliy aba:> indtides 
mainterum.\l<e ftdcquare in with the nf the Act for the 
l!Ssets the Croup and f{iJ' and dl!'tci~ting fnmd:s and other irregularl1les; sdccllun rmd app!i1:.atlon of 
approl1rlii.!e ac<:ounting policies; makit1~ and i.:siimattJs that an~ re.asoni1h!e und pruden1; and (k'>l1£,r1, 
irnplemtmtatkm Md maintenance of titk(J1mtc lmcrmil comrol:>, 1iEt1 Wt'f<-' opcruiing effcttively for 
emmr!.ng the accuracy end of 1he r<:Jcvant to the prop;m1tio11 and pre&cemuikm of 
Ihe S{atement th,it give a true 1md view and art from material mi~statcment, wheithcr due to fraud or error. 
whl-ch bee» wicd for the purp1:1:<Jt'l of prepart1tfo1i the Statement by the Dlreclt'rs of tht Hoh:Ung Ctim1)nny, 
as aforesaid. 

in preparin1 the Const1Hdate<l lm! AS fimmclnl Nlalement£, Management i~; respom>ible lbr the ability 
the urt>'Up to ctmfrrme as n ci::mc\.'m. disdosltig., r;1> apr~licnbk. nhlllcrn rdnted to :going concern and usin!.fe the 

~;nni;;en1 bash uf!'tlo<:tcl!.wl!ing 1mlcs~ rmmagcmenl either in1e1Kls to liquidale the Gn:mp nr to cct:!Sc opcm!kms, 
or has no altema!ivc but l.o do scL 

Th1Z1 resptictive BtHitd of Dircetors of the Companies include<l in the Gmup an: also ri;,1sponsible for overseeing the 
!\nandal reporting pnx:~ss of 1he 

Our objt:Y.;;lives trte to obtain reoasom1ble rc;surimce :abnu1 whether th~: ntnma! flnimdnl resuhs as 11 wholt lite free 
from mnterfa.l 1nissiat~mem:, whether due tn fraud or error, and to issue an audl!or's report that i.nc!udes our 
oplnfo11, R.eascmahle Mz;urn1icc ls a high level of ftssumnce, hut is not n gmuwHc-c ihrH rm rmdlt ct>ndtJC!t~d in 
<te{;l:'.ll'i:lnrtce wilh SAs always dck»Cl n matcdn! misstt!tcm~·nt when it oxis!s, Misstttlemcnls can from 
fraud or error and arc ctm1'idcred tnil!crktl ii: imfrvidually or in the '1lffe,gtt::g11le, 1hwy could remu:mably bt~ expccicd 
to lnfluc:nce tht e:ccml)mlc decisions nf usNs t.aken on basis of the Stat1:1w:nt 

As pa.M: of a:n audit ln acoordttnce wlth SAs, we exercise prolesskmal judgement and maintain profc11sional 
skepticism t11rotlgoout the audit, We also; 

" identify and asse.si1i the the StiHcment whethctr due to or em1r, design 
tmd perform midi! 11'• those rbb, <md obtain nudi! rvidenrc 1hat l::i 'it1!Tidcnt n.nd 
nppn:;prJntc to provide a l'M"is !ur <JUI 1ip1r1ll)rl. l he ri,;k nl om n maH:rial mh1'tateme111 resulting 
from fraud is higher than for rnw resu!ting lrnrn error, as lrnud ma1 mvolv(~ collm>itm, forgery" inHmliormf 
omis.siom~. misrepresentations, or the override or lrm:rm1l conrroL 

• Obtain M ttnd1.:1~in1 of b1termd ~ornrul rcl~vant fQ the audit tn l'irder t1,) djj,sl.gn audit ptrn::edures thnt i:1re 
appr{}priate ln thee circumst<.ulCt:i$L Under sectirm t4J(:'J m of the Acl, we arc n.tspm1sibh:<c " 
our z1plnkm fJf! whether Company has adeqmue interniil 11.tla:ncial controls system In 
operatini effectiveness of sudi controls. 



• Conclude fm d~e C<:l11cem basis of !iC~}ountlng tlnd, bllSt:d 
ex:l::.ts related to events or conditfonfl thtat may 

cast doubt cm !lw tu corHinue ns ;i ~:r.mtrrrL l ;n; i:om:!ude rtmt. u 
maretml 1111.::ertainry exist~. w1~ an: rl~quirl'd tu dwv. aH,·m1rm 111 \)Uf auditnr' repon to the rdatcd disclosures 
in the finandnl $.IHt.ornems or, lf !ltJch dlsdo,,i.m:s an: im1dequa1.;:. 1t1 um opinion. Our com:!u&itmi; are 

on the audit evhfom:e up to the our atditor's report. !!owevcr, future events or 
conditions: ma;y cmise tht: GttWf> to cease to ns a going cotW:em. 

• 1$wlull~ th<! tt~raU i>tn.":ture lilnd cim~J;;nt of the Cons<:1lidatt't! tnd AS Fim:mdal St<1tements, 
lnduditlg Hie whether the Ind AS Finam.:laI l\'J:ires~~1H th~~ 
1.mderiylng tr"''""·""'"'"" i:md e.vems In a rmmn('.f Ihm Hdilevi!S friir pres.entation. 

i!ppropriated audit evidt'nce regarding tl:w flmmdul results of !he en1lties >vilhin the Group 
to an opinim\ on 1he SH1temtmL \1iie arc re&jmnsible for thi; directk1ri, supcrvlsi\)!1 and t>~rformimce of 
lh¢ audit crnhe flnru1ebd lnfonnatlon sue~t i.1mh.u.led In !ht' Staternent 

We tto1m1m11foatl' witl1 tb01>1: with the g.~1ve1mmce nf tlw Holding Comp•111y nml 1'vd1 tJlher <:"Htltie,> 
Included ln the StalermHH of which we- are the ind.;:pcndtmt auditOrls regarding, among Cllhcr mime.rs, th<: 
plurmed sc-0pc and timing t>f the audit 11lrH.I ;;;udit findingi;, uny slg.nlCio.tnt deflclcncierr in 
Internal ctmtro! liHH we idemify tntr 

We also provide 11los1,1 charged with the govemance. wi!h a statement that we have c~>.nlpHed with n.devant 
ethfoa! requitt~me:nts reif!rding ln<l~})!®fldencl!, tmd to cmrirrmnkatc with thern all rclailonshipl't nnd other matters 
tlm! may reasm1ably t!mugh! tn on our indep1mdem:t:, and \\ app!kab!c, rd111c:rJ safogmm:ls. 

We did nt.)t audit the finandal statements of one imbskfony Kodernt lnve:Hmcms Llmlt<id (Cyprus} 
whose fim.mchll 5tatemi:.mts reffot-'.tS lttlal assets of Rs. J l ,62 lakh:-. ns at 3 i st Mr-rreh, 2020, and Rs, lJA:fJ 
b.khii for the year endt.>-0 or1 !hat date, as considen1d in the C<mimtiduted l1n1111dnl resuit:iL ·n1ese fimmclal 
~m1~ments Mt unaudited 11ml have lx't~n fornished lo u:. by the Mtm111~emtnt and our opiitlon on !he 
c<ms:olldated f1rnxncla1 statements, in s.o far as it r1;J!ates it> tht affairs nf such fon:ig.n subsl<Jhiry, aml our repmi 
on other l1t;gal and regulalory requil'Cllltnts In term.IS of (3) and U l) 1JfSei::tion t4:1 oftht) Aet ln so 
m mi ii rulaie'S to the a.tbresaid is !n't'Sed solely rm such ull\Hli.lil.ed fim.:i.rn:lal si.utements Our oplimm 
is not modified in :re~pcct i'.1fthls mimer, 

i'fm 1~1na:i1dal Results include tha for !he qua:rter ended Ji sl March, :2020 being ihe balancing. flgu~ 
between .auditt~d in of the ful I fin;mdal year and thu i>ublislwd unaut.iiled year to dille t1gmt~ 
up to the quarter ofthc currcm ilm.irH.:i:i! jTnr which wei-e to Hmii(;zl review us. 

The figure:S the corre~pom:iing qu11rttr ended M1m;;h 3 J, 20 l 9 an~ rhi: between the annual 
audited fl45um% for th\'r yet~r thi:i1 ended and the yeiu· m <h11z, thr tht' 9 months ended December ) l, 
201!, We hn:ve n.01 l:>$Ul:d a £(;pnrnt~ !im!ioo report tm !he results anx1 fi8ures for i:'Jlltlrt!l1r endi!d 
Ma.rcl1 ll, l019, Our report on the Sta!emJ:Jnt ls not 1Mcllfied in of this matter, 

Pila~: Pun.e 
DM\.• ! July JO, 2.0lO 
UIHNt 26033451 A.AAA CS9J99 

FOR AR SlfLAKliE. ,'ii CO. 
CllAtrn:RED ACCOUNTANTS 
Firm ~~cg, No, t lOS41J\'V ., 

Ao Suhdd:rn 
PAnTNJ~R 
Membei·shft» number: 334.SJ 



AUT0 8 LINE AUTOLINE INDUSTRIES LTD. 
Regd. Office: Survey Nos. 313/314, Nanekarwadi , Chakan , 

Tel - Khed, Dist. - Pune : 410 501, INDIA 
S : +91 2135 664865 I 6, Fax : +91 2135 664864. 

To, 
The BSE Limited 
Phiroze Jeejeebhoy Towers, 
Dalal Street, Mumbai- 400001 
General Manager, Listing 
Corporate Relations Department 
BSE - 532797 

Dear Sir, 

Website : www.autolineind .com 

CIN-L34300PN1996PLC104510 

The National Stock Exchange of India Ltd 
Exchange Plaza, C-1, Block G, Bandra-Kurla 
Complex, Sandra (E) Mumbai - 400 051 
Vice President, Listing 
Corporate Relations Department 
NSE - AUTOIND 

Sub: Declaration pursuant to Regulation 33(3) (d) of SEBI (Listing Obligations & Disclosure 
Requirements) Regulations, 2015 

We hereby declare that the Statutory Auditors Mis. A.R. Sulakhe & Co. Chartered Accountants 
(FRN l 10540W) has issued Audit Report(s) dated July 30, 2020 with unmodified opinion on 
Audited Financial Results (Standalone and Consolidated) for the Quaiter and Financial Year ended 
March 31, 2020. 

This declaration is issued in compliance with the provisions of SEBI (LODR) Regulations, 2015 
and SEBI Circular No. CIR/CFD/CMD/56/2016/ dated May 27, 2016. 

Please take the same on record. Thanking you, 

Yours truly, 
For Autoline Industries Limited 

L 

Executive Director & CEO 
(DIN: 06908966) 


