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Date: July 30, 2020

To,

The Bombay Stock Exchange Limited, The National Stock Exchange of India Ltd

First Floor, New Trading Ring, Exchange Plaza, 5 Floor, Plot No. C/1, G Dalal
Street, Rotunda Building, Block, Bandra Kurla Complex, Bandra

Fort, Mumbai — 400 001 (East) Mumbai - 400 051

General Manager, Listing Vice President, Listing

Corporate Relations Department Corporate Relations Department

Dear Sir,

Outcome of Board Meeting held on July 30, 2020

Pursuant to Regulations 30 and 33 of the Securities and Exchange Board of India
(Listing Obligation and Disclosure Requirements) Regulations, 2015 we would like to
inform that the Board of Directors of the Company at its meeting held on Thursday,
July 30, 2020 inter-alia, has considered and approved:

1. Audited Financial Results (Standalone and Consolidated) of the Company prepared
in accordance with the IND-AS for the quarter and year ended on March 31, 2020
along with Audit Report issued by the Auditors of the Company and Declaration
pursuant to Regulation 33 (30) (d) of the SEBI (LODR) Regulations, 2015 in respect
of the aforesaid Audited Financial Results.

2. Appointment of Mr. Sridhar Ramachandran as Nominee Director (representing
IndiaNivesh Renaissance Fund) with effect from the conclusion of this Board
Meeting and accepted resignation tendered by Mr. Krishankant Rathi as Nominee
Director (representing IndiaNivesh Renaissance Fund). The Brief Profile of Mr.
Sridhar Ramachandran as required under Para A of Schedule III (Part A) of the SEBI
(LODR) Regulations, 2015 is enclosed herewith.

3. Appointment of Mr. Venugopal Pendyala as the Chief Financial Officer of the
Company with effect from August 1, 2020 in place of CA. Gokul Naik, who will be
relieved from the end of business hours of July 31, 2020. The Brief Profile of CFO
as required under Para A of Schedule III (Part A) of the SEBI (LODR) Regulations,
2015 is enclosed herewith.

4. Further, the Company had received request letter dated February 24, 2020 which
was intimated to the exchanges on the same day, from Mrs. Rema Radhakrishnan,
one of the Promoters of the Company under Regulation 31A of SEBI (LODR)
Regulations, 2015 for her reclassification from Promoter category to Public category.
The Board of Directors have considered and approved the Reclassification of Mrs.
Rema Radhakrishnan (including the shares held by Late. M. Radhakrishnan,
subject to its Transmission and other legal formalities as may be required) from
Promoter category to Public Category subject to the approval of shareholders and

Stock Exchange(s) as required under Regulation 31A of SEBI (LODR) Regulations,
2015.




The Meeting of the Board of Directors concluded at 6:00 pm. The approved Audited
financial results along with Audit Report are enclosed herewith.

Please record the same.

Yours truly,
For Autoline Industries Limited

L/_

esh Chavan
Executive Director & CEO
DIN: 06908966




BRIEF PROFILE OF SHRIDHAR RAMACHANDRAN - NOMINEE DIRECTOR

Disclosure related to appointment of Mr. Sridhar Ramachandran as a Nominee Director,

representing IndiaNivesh Renaissance Fund

removal, death or otherwise

Sr. Details of events that need to be provided Intimation of such event
No.
1 Reason for change viz. appointment, resignation, | Mr. Sridhar Ramachandran has

been appointed as a Nominee
Director representing
IndiaNivesh Renaissance Fund
(“Investor”)

2 Date of appointment July 30, 2020
3 Term of appointment Appointed as a Nominee
Director
4 Disclosure of relationships between Directors Mr. Sridhar Ramachandran is
not related to any Director of
the Company
Brief Profile:

Mr. Sridhar Ramachandran, is a turnaround strategy specialist and comes with over 30 years of
significant experience in general and financial turnaround management of companies across Asia

and Africa.

He has held leadership positions in different roles including, Alpen Capital, Brescon Corporate
Advisors, Pioneer Embroideries, SKD Group (Hong Kong), Texmcao-Polysindo Group

(Indonesia, South Africa & Botswana), Utexrwa (Rwanda).

After his return to India in 2008, he was involved in Investment Banking that included Debt

Restructuring, M&A and Private Equity.

During his career spanning over three decades, he has successfully turned around few companies,
worked with many visionary entrepreneurs, and consulted many companies on strategy and
liability management that helped him to gain tremendous experience.

He is a qualified Chartered Accountant from Institute of Chartered Accountants of India (1988),

Cost Accountant from Institute of Cost Accountants of India (1989) and a CPA from C
State, USA (2005). He is also a Commerce Graduate from Madras University (1984).




BRIEF PROFILE OF CHIEF FINANCIAL OFFICER

Name: Mr. Venugopal Pendyala
Date of Appointment: Chief Financial Officer (CFO) with effect from August 1, 2020

Educational Background: Mr. Venugopal Pendyala is a Mechanical Engineer and further pursued Post
Graduate Diploma in Business Management.

Experience: Mr. Venugopal Pendyala has rich experience of 29 years in the arenas of Strategic
Management, Risk Management, Capital Budgeting and Control, Production & Operations & Project
Planning. He has earlier worked with Tata Motors Limited as General Manager- Product Line Finance
(Commercial Vehicles). Prior to that, he has worked as Assistant Manager in Bharat Forge Limited, Pune
& Neco Scubert and Salzer Ltd, Nagpur.

Job Profile & Suitability: During the past working, Mr. Venugopal Pendyala has handled Strategic &
Financial Planning, Financial Transformation & Improvements, Budgeting & Forecasting and Risk
Management etc. Further, he has an expertise in the fields of managing Financial Controls & Planning
functions; and possess the capability to formulate and implement tactical initiatives as well as strategic
advice for achieving corporate strategic goals.

Considering the expertise, experience and educational background, the Company is Confident that his
appointment will be beneficial to the Company.

Mr. Venugopal Pendyala is not related with the Promoters, Directors and Key Managerial Personnel of
the Company and their relatives. The Company has appointed him after considering his expertise,
experience and educational background vis-a-vis the requirement of the Company.




Notes

1. The above financial results for the Quarter and year ended March 31, 2020 have been
reviewed by the Audit Committee and approved by the Board of Directors at their meeting
held on July 30, 2020 in accordance with the requirements of Regulation 33 of SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015.

2. This statement has been prepared in accordance with the Companies (Indian Accounting
Standards) Rules, 2015 (Ind AS) prescribed under Section 133 of the Companies Act, 2013
and other recognized accounting practices and policies to the extent applicable.

3. The figures for the corresponding periods have been restated/ regrouped, wherever
necessary, to make them comparable. The figures of the last quarter of the current year
and for the previous year are the balancing figures between the audited figures in respect
of the full financial year ended on March 31, 2020 and the published year to date figures
upto the third quarter ended December 31, 2020.

4. The Statutory Auditors have carried out the audit for the year ended on March 31, 2020.

5. The Company mainly operates in a single primary business segment comprising of
manufacturing sheet metal auto components and assemblies, in accordance with Ind AS-

108 operating segment notified pursuant to Companies (Accounting Standards) Rules,
2015.

6. The Ministry of Corporate affairs has notified Ind AS 116 "Leases" with effect from April 01,
2019. The Group has applied the standard to lease contracts existing on April 1, 2019 using
modified retrospective method. Accordingly, comparative amounts for the year ended
March 31, 2020 have not been retrospectively adjusted. Adoption of the new standard has
resulted in recognition of right of use of assets and lease liability, and did not have any

significant impact on standalone and consolidated results for the quarter and year ended
March 31, 2020.

7. Asperind AS-110 (Consolidated Financial Statements) issued by the Institute of Chartered
Accountants of India, the Consolidated Financial Results are based on the audited financial
results of subsidiaries, except the unaudited financial results for quarter and year ended
March 31, 2020 of Koderat Investments Limited, Cyprus, which has been prepared as per
GAAP, followed in the country of its incorporation.

8. Covid-19 virus has impacted the entire global economy severely, resulting into many
restrictions, including free movement of people, thereby hampering businesses and day to
day functioning of the Companies. Consequently, in compliance of the orders of the
Government, the company’s manufacturing plants and corporate office had to be closed
down for alongtime. As a result of the said “Lockdown”, the revenue for the quarter ended

P

March 31, 2020 has been impacted/

Q
I\
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The Board of Directors believe that they have taken into account all the possible effects of
known events arising from Coivid-19 pandemic and the resultant lockdowns in the
preparation of financial statements including but not limited to strategic assessment of its
financial position, liquidity, recoverable values of its assets etc. However, given the effect
of these uncertainties arising due to Covid-19 and in particular, with reference to the
Automobile & Auto-ancillary Industry, the impact assessment of Covid-19 on the financial
statements is subject to certain significant estimations and based on uncertainties. The
actual impact in future may deviate from those estimated as on the date of approval of
these financial statements. The Company continues to monitor any material changes to
future economic/ business conditions and its consequential impact on financial results.

Exceptional items for the year ended March 31, 2020 includes provision for payment of
disputed dues under the VAT Settlement scheme amounting to Rs. 3.68 Crores.

. The Board meeting to consider and approve inter- alia, the Audited Financial Results

(standalone and consolidated) for the Quarter and year ended on March 31, 2020 was
earlier scheduled on June 30, 2020. Pursuant to the SEBI’s Circular No.
SEBI/HO/CFD/CMD1/CIR/P/2020/106 dated June 24, 2020 granting extension, the Board
meeting was rescheduled on July 30, 2020 which was duly intimated to the exchanges on
July 22, 2020.

By Order of the Board
FOR AUTOLINE INDUSTRIES LIMITED

Wi

Umesh Chavan)

CEO and Executive Director
DIN: 06908966

Place: Pune

Date: 30/07/2020




AUTOLINE INDUSTRIES LIMITED

Regd. Office : S.Nos. 313, 314, 320 to 323, Nanekarwadi, Chakan, Taluka-Khed, Dist- Pune-410 501
CIN : L34300PN1996PLC104510

Website : www.autolineind.com

Email : investorservices@autolineind.com Tel. +91-2135-635 865/6
Statement of Audited Financial Results for the Quarter and Year Ended March 31, 2020 (Rs in Lakhs except EPS )
STANDALONE CONSOLIDATED
) Quarter Ended Year Ended Quarter Ended Year Ended
Sr.No. Particulars
31-Mar-2020 |31-Dec-2019| 31-Mar-2019 | 31-Mar-2020 | 31-Mar-2019 | 31-Mar-2020 | 31-Dec-2019 | 31-Mar-2019 | 31-Mar-2020 | 31-Mar-2019
(Unaudited) | (Unaudited) | (Unaudited) | (Audited) (Audited) | (Unaudited) | (Unaudited) | (Unaudited) | (Audited) (Audited)
1 Revenue From Operations
Revenue from operations 5,491 8,140 11,609 31,623 45,209 5,491 8,142 11,611 31,627 45,213
Other income 46 49 85 241 221 60 46 104 251 245
Total Revenue 5,537 8,189 11,694 31,864 45,430 5,551 8,188 11,715 31,878 45,458
2 |Expenses
Cost of materials consumed 3,480 6,071 7,675 22,386 31,620 3,479 6,071 7,675 22,386 31,620
Purchases of stock-in-trade - - - - - - - - = -
Changes in inventories of finished goods, work-in-progress and stock-in-trade 550 (51) 240 792 359 550 (51) 240 792 359
Employee benefit expense 581 751 827 2,766 3,362 619 791 867 2,928 3,521
Finance costs 809 779 1,254 3,124 3,741 814 779 1,260 3,133 3,752
Depreciation and amortisztion expense 515 520 505 2,095 2,122 515 520 506 2,095 2,123
Other Expenses 1,268 1,776 1,972 6,870 9,027 1,248 1,762 1,950 6,781 8,969
Total expenses 7,203 9,846 12,473 38,033 50,231 7,225 9,872 12,498 38,115 50,344
3 |Profit/(Loss) before exceptional items and tax (1,666) (1,657) (779) (6,169) (4,801) (1,674) (1,684) (783) (6,237) (4,886)
4 Exceptional items - - (4,398) 367 (4,398) - (4,398) 367 (4,398)
5 |Profit/ (Loss) before tax (1,666) (1,657) 3,619 (6,536) (403) (1,674) (1,684) 3,615 (6,604) (488)
6  |Tax Expense
Current tax
Deferred tax = - - 4 - 7
7 |Profit/ (Loss) after tax (1,666) (1,657) 3,619 (6,536) (403) (1,674) (1,684) 3,608 (6,604) (495)
Net Profit / (Loss) attributable to
Owners of the company (1,670) (1,678) 3,606 (6,587) (461)
Non-controlling interest (4) (6) 2 (17) (34)
8 Other Comprehensive Income / (Loss) -items that will not be reclassified to profit
and loss - (1) 4 (8) 16 (1) (1) 5 (10) 16
Owners of the company
Non-controlling interest
9  |Total Comprehensive Income / (Loss) for the period (1,666) (1,658) 3,623 (6,544) (387) (1,675) (1,685) 3,613 (6,614) (479)
Total Comprehensive Income / (Loss) attributable to
Owners of the company (1,671) (1,679) 3,611 (6,597) (445)
Non-controlling interest (4) (6) 2 (17) (34)
10 |Paid up Equity share capital (Face Value of ¥ 10/- each) 2,703 2,703 2,703 2,703 2,703 2,703 2,703 2,703 2,703 2,703
11 [Reserves excluding Revaluation Reserves N 6,002 N 7722
12 |Eamings per share
Basic (in X) - (6.17) (6.13) 16.16 (24.18) (1.89) (6.19) (6.23) 16.11 (24.43) (2.32)
— Diluted (in ') (6.17) (6.13) 16.16 (24.18) (1.88) (6.19) (6.23) 16.11 (24.43) (2.32)




AUTOLINE INDUSTRIES LIMITED

Re9d. Office : S.Nos. 313, 314, 320 to 323, Nanekarwadi, Chakan, Taluka-Khed, Dist- Pune-410 501

cI™ (L34300PN1996PLC104510
website : www.autolineind.com
Emai : investorservices@autolineind.com

Statement of Assets and Liabilities

Tel. +91-2135-635 865/6

( Rs in Lakhs except EPS )

STANDALONE CONSOLIDATED
Particulars As at As at As at As at
31-Mar-2020 31-Mar-2019 31-Mar-2020 31-Mar-2019
ASSETS
(1 ) Non-current assets
(a) Property, plant and equipment 13,947 16,334 13,947 16,334
(b) Capital work in progress 97 97 97 97
(c) Other Intangible assets 24 81 24 81
(d) Right of use Assets 573 = 573 &
(e) Goodwill on consolidation = - 4,134 4,134
(fy Investment in subsidiaries 7,369 7,369 - 2
(9) Financial Assets
(i) Investments 10 10 26 10
(i) Trade receivables O = 2 i
(i) Other financial assets 129 127 129 127
(iv) Loans and advances 5 - & -
(h) Income tax assets (net) 1,035 1,041 1,116 1,122
(i) Deferred tax assets (MAT Credit) 1,339 1,339 1,341 1,339
__(j) Other Non-current assets 1,025 884 1,241 1,104
Total non-current assets 25,548 27,282 22,628 24,348
(2) Current assets
(a) Inventories 4,160 6,099 15,316 17,191
(b) Financial Assets
(i) Investments - . & &
(i) Trade Receivables 2,403 4,146 2,689 4,413
(iii) Cash and cash equivalents 81 44 134 47
(iv) Bank balances other than (iii) above 409 386 610 387
(v) Loans and advances 146 129 83 221
(vi) Other Financial assets 56 61 56 61
(c) Other current assets 359 4,906 1,024 5,344
(d) Assets held for Sale 621 621 621 621
Total current assets 8,235 16,392 20,533 28,285
Total Assets 33,783 43,674 43,161 52,633
== —————
EQUITY AND LIABILITIES
(1) Equity
(a) Equity Share capital 2,703 2,703 2,703 2,703
(b) Other Equity
Reserves & Surplus (467) 6,093 1,200 7,813
Money received against share warrants 225 225 225 225
(c) Non-controlling Interest - - 6,211 6,228
Total Equity 2,461 9,021 10,339 16,969
( 2) Liabilities
Non-current liabilities
(a) Financial Liabilities
(i) Borrowings 4,888 8,803 4,888 8,803
(i) Lease liabilities 72 - 72 -
(b) Provisions 72 70 98 94
_(c) Deferred tax liabilities (net) \ - - - -
Total non-current liabilites 5,032 8,873 5,058 8,897
Current liabilities
(a) Financial Liabilities
(i) Borrowings 5,802 7,672 6,422 3,943
(i) Trade payables
a) Total outstanding dues of micro, small and medium enterprises 176 135 176 135
b) Total outstanding dues of other than micro, small and medium enterprises 4,946 5,083 5,027 5,160
(iii) Other financial liabilities 12,145 9,071 12,225 18,450
(iv) Lease liabilities 35 - 35 -
(b) Other current liabilities 2,824 3,537 3,512 3,797
() Provisions 362 282 367 282
Total current liabilities 26,290 25,780 27,764 26,767
Total Liabilities 31,322 34,653 32,822 35,664
Total Equity & Liabilities 33,783 43,674 43,161 52,633




AUTOLINE INDUSTRIES LIMITED

Regd. Office : S. No. 313/314, Nanekarwadi, Chakan, Pune-410 501
CASH FLOW STATEMENT FOR THE YEAR ENDED MARCH 31, 2020

For the year ended

For the year ended

PARTICULARS March 31, 2020 March 31, 2019
(Rs in lakhs) (Rs in lakhs)
A. Cash Flow from Operating Activities
Profit / (Loss) before tax (6,536) (403)
Adjustment for : =
Depreciation 2,095 2,122
Employee Stock Options (16) (21)
Amortisation of Miscellaneous Expenditure - -
Interest Paid & Finance Cost 3,124 3,741
Profit on Sale of Property, Plant & Equipment (57) (65)
Impairment of Fixed Assets 14 -
Dividend Income (1) (1)
Interest Income on Deposits (92) (87)
Interest Income on Advance to Subsidiaries (21) (0)
Exceptional items - (4,398)
Operating Profit before Working Capital Changes (1,489) 888
Adjustment for changes in operating assets
(Increase) / Decrease in Inventories 1,939 140
(Increase) / Decrease in Trade Receivable 1,743 107
(Increase) / Decrease in Loans and Advances Current (3) 13
(Increase) / Decrease in Other Financial Assets Current 5 (15)
(Increase) / Decrease in Other Current Assets 86 66
(Increase) / Decrease in Other Non Current Assets 9 111
(Increase) / Decrease in Other Financial Assets Non-Current (2) (9)
Adjustment for changes in operating liabilities
Increase / (Decrease) in Trade Payables (97) 34
Increase / (Decrease) in Other Financial Liabilities Current 626 441
Increase / (Decrease) in Other Current Liabilities (714) 1,614
Increase / (Decrease) in Provision Current 72 69
Increase / (Decrease) in Other Financial Liabilities Non-Current - (1,041)
Increase / (Decrease) in Provision Non-Current 3 9
Cash Generated from Operations 2,179 2,427
Income tax paid (net of refunds if any) 6 (126)
Net Cash from Operating Activities 2,185 2,301
B. Cash Flow from Investing Activities
Acquisition of Property, plant and equipment (150) (782)
Proceeds from Sale of Property, plant and equipment 101 130
Acquisition of Capital work in progress (Net) - 250
Acquisition of Other Intangible assets (Net) - -
Acquisition of Right of use Assets (Net) (133) -
Advance agianst property 1 761
Fixed Deposit with Banks having maturing over twelve months (23) (19)
Investments # *
Dividend Income 1 1
Interest Income on deposits 92 87
Interest Income on advance to subsidiaries 21 0
Net Cash from Investing Activities (90) 428

C. Cash Flow from Financing Activities

Proceeds from Borrowings Current (Net)
Proceeds from Borrowings Non-Current (Net)
Advances taken / recovered from subsidiaries
Advances given / repayment to subsidiaries
Interest Paid & Finance Cost

Payment of principal portion of lease liabilities
Received as government subsidy

Proceeds from Issue of Equity Shares
Premium on Issue of Equity shares

Proceeds from Issue of share warrants

Net Cash from Financing Activities

Net Increase / Decrease in Cash & Cash Equivalent

Cash and cash equivalents at the beginning of the year
Cash and cash equivalents at the end of the year

Net Increase / Decrease in Cash & Cash Equivalent




AUTOLINE INDUSTRIES LIMITED
Regd. Office : S. No. 313/314, Nanekarwadi, Chakan, Pune-410 501
CONSOLIDATED CASH FLOW STATEMENT FOR THE YEAR ENDED MARCH 31, 2020

For the year

For the year ended

PARTICULARS ended
March 31, 2020 March 31, 2019
(Rs in lakhs) (Rs in lakhs)
A. Cash Flow from Operating Activities
Profit / (Loss) before tax (6,604) (488)
Adjustment for :
Depreciation 2,095 2,123
Employee Stock Option (16) (21)
Amortisation of Miscellaneous Expenditure - -
Interest Paid & Finance Cost 3,133 3,752
Profit on Sale of Property, Plant & Equipment (57) (65)
Impairment of Fixed Assets 14 -
Dividend Income (1 )
Interest Income on deposits (120) (107)
Effects of consolidation - (698)
Exceptional items - (4,398)
Operating Profit before Working Capital Changes (1,555) 96
Adjustment for changes in operating assets
(Increase) / Decrease in Inventories 1,874 79
(Increase) / Decrease in Trade Receivable 1,724 116
(Increase) / Decrease in Loans and Advances Current (3) 13
(Increase) / Decrease in Other Financial Assets Current 5 235
(Increase) / Decrease in Other Current Assets (140) 52
(Increase) / Decrease in Other Non Current Assets 13 11
(Increase) / Decrease in Other Financial Assets Non-Current (2) 9)
Adjustment for changes in operating liabilities
Increase / (Decrease) in Trade Payables (92) 11
Increase / (Decrease) in Other Financial Liabilities Current 643 402
Increase / (Decrease) in Other Current Liabilities (285) 1,863
Increase / (Decrease) in Provision Current 74 70
Increase / (Decrease) in Other Financial Liabilities Non-Current - (1,041)
Increase / (Decrease) in Provision Non-Current 5 12
Cash Generated from Operations 2,262 2,010
Income tax paid (net of refunds if any) 4 (126)
Net Cash from Operating Activities 2,266 1,884
B. Cash Flow from Investing Activities
Acquisition of Property, plant and equipment (Net) (150) (782)
Proceeds from Sale of Property, plant and equipment 101 130
Acquisition of Capital work in progress (Net) - 250
Acquisition of Other Intangible assets (Net) - 0
Acquisition of Right of use Assets (Net) (133)
Advance agianst property 1 761
Fixed Deposit with Banks having maturing over twelve months (223) (19)
Investments in Preferential Equity Shares (16) -
Dividend Income 1 1
Interest Income on deposits 120 107
Net Cash from Investing Activities (300) 448
C. Cash Flow from Financing Activities
Proceeds from Borrowings Current (Net) 676 2,931
Proceeds from Borrowings Non-Current (Net) (3,843) (5,938)
Interest Paid & Finance Cost (3,133) (3,752)
Payment of principal portion of lease liabilities (30)
Received as government subsidy 4,311
Advance to others 140 (217)
Share application money - (150)
Proceeds from Issue of Shares Warrants - 225
Proceeds from Issue of Equity Shares - 603
Premium on Issue of Equity Shares - 3,798
Net Cash from Financing Activities (1,879) (2,500)
Net Increase / (Decrease) in Cash & Cash Equivalent ﬁ§ 87 (168)
Cash and cash equivalents at the beginning of the year : (\ 47 215
Cash and cash equivalents at the end of the year 7 ‘Q é 134 47
Net Increase / Decrease in Cash & Cash Equivalent A\ 1 87 . (168)
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Independent Auditor’s Report on the Quarterly and Year to Date Standalone Finuncial Results of the

Company Pursuant {o the Regulation 33 of the SEBI (Listing Obligations and Disclosure
Reguirements) Rogolations, J018, ag smended

Yo the Bowrd of Dircctors of
Axtoline Industries Lud.

Repont on the Audit of the Standalone Ind AS Finasoisd Statements
Opinion

We have audited the accompanying statement of quarterly and year to date standalone {financial results of
Autoline Industries Limited for the quarter ended March 31, 2020 and for the year ended March 37, 2020,
attachied herewith, being submitted by the Company pursuant to the requirement of Regulation 33 of the
SEBL {Listing Obligations and  Disclosure Requirements) Regulations, 2015, as amended (*listing
Regulations™),

I our opinion and to the best of our information and according to the explanations given to us, the
statement gives the information required by the Regulation 33 of the Listing Regulations in the manner so
required and give a true and Tair view in conformity with the secounting principles generally accepled in
India, of the state of affairs of the Company as at March 31, 2020, and its losses, other comprehensive loss,
changes in equity and its cash flows for the yvear ended on that dite,

Basis for Opivion

We gonducted our audit of the standadone Ind AS financial statements in accordance with the Standards o
Auditing (SAs) specified under section 43010 of the Companies Act, 2003, Qur responsibifities uader those
Standurds are further described in the Auditor’s Responsibilities for the Audit of the Financial Staterments
section of our report, We are independent of the Company in sccordance with the Code of Ethics issued by
the Institude of Chartered Accountants of Indin topether with the ethical requirements that are relevant 1o our
awdit of the financial statements under the provisions of the Companies Act, 2013 and the Rules thereunder,
ared we - have fulfilled cur other ethical responsibilives in accordanee with these requiremuonts and the Code of
Sthics. We believe that the audit evidence we have obtained is sufficient and appropriate tw provide a basis
for our audit opinion on the Standalone Ind AS financial statements,

Emphasis of the Matter
The developments surrounding the Corona (Covid-19) virus have a profound impact on people’s health and

o oM sockety as 3 whole, as well ab on the operational and (nancial performance of organizations, The
sitwation changes on a daily basis giving rise to mberent uncertainty. The Company is confromted with this

uncertaingy as well, which been disclosed in the Note No 8 woibe Ind AS financial results, gether with
its evaluation thereof, We draw attention to these disclosares, Our opinion is not modified in respeet of this

mater,




Mangzement®s Respousibility for the Annoal Financial Results

The anoual financial results have been prepared on the basis of the annugl fnancial statements,
The Company’s Board of Directors is responsible for preparation of the annual finsncial results thi give a
true and fair view of the loss and other comprehensive loss and other financial information in accordance
with the accounting prinviples generally accepted in fnidia including the Indian Accoumting Standards {[nd
ASY specified under section 133 of the Act read with the Companies (Indian Accounting Standards) Rules,
2015, as amended. This responsibility also includes mainwnance of adequate accounting records in
accordance with the provisions of the Act for safeguarding the assets of the Company and for preventing and
detecting frauds and other irpgularities; selection and application of appropriate sccounting policies; making
judgments and estimates that are rensonable and prodent; and design, implementation and maintenance of
wdequate internal financial controls, that were opemting effectively for epswring the accuracy and
ant 1o the preparation and presemation of the annusl Doancisl

completeness of the sccounting records, reley
¢ 6 trug and fbr view and are free from materind misstatement, whether due to fraud or error,

vesilts that give

In preparing the standalone Ind AS fnancial statements, management s respousible for as
Company’s ability to continue as a going coneern, disclosing, as spplicable, matwers related 10 going concern
and using the golng soncern basis of aceounting unless management ¢ither intends 1o Hguidate the Company
or 1o cegse operations, or has oo realistic sliernative byt to do so.

sing the

The Board of Directors are also responsible for overseemg the Company s financial reponting process,
Auditor's Respousibilities for the Audit of the Annual Financiul Results

Our objectives are 10 obtain reasonable assurance about whether the annpal financial results a5 a whole are
free from matesial misstatement, whether due 1o fraud or error, and to issue an auditor’s report that includes
our opinion, Reasonable assurance is a high level of assurance, but 15 not s guarantee that un audit conducted
in accordance with SAs will ¢ i\mvx detect a matenial nisstatement when it exists, Misstatements can arise
, ml :f xzmwlwilx orin ;m aag,raga%:: t? xmid rmwm% %g ?’n.
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As part of an audit in accordance with SAs, we exercise professional judgement and maintain professional
skeptisism throughout the sudit,. We also:

« Identify and assess the risks m% material missiatement of the standslone Ind AS {inancial statements,
whether due to fraud or error, design and perform audit procedures responsive to those rﬁsix, and obtain
awdit evidence that s sufficient and appropriate 1o provide & basis for our opinion, The risk of not
detecting @ material misstatement resulting from fraud is ligher than for one resulting from error, as
fraud may involve collusion, Torgery. intentional omissions, misrepresentations, or the override of
internal control,

» Obtain an §md§ratmdmgg of nternal control relevant to the audit in order 10 design audit procedures that
are ﬁp;’;‘!’ﬁpi‘}&i\. i the circumstances, Under section 13300 of the Act, we are alse res
expressing our opinion on whether the Company has adequate internal finaneial controls system in place
and the operating effectiveness of such controls.

*

Evaluate the appropristeness of accounting policies used and the reasonsbleness of sccounting estimates
and related disclosures made by management.




selude on the appropriateness of nanagement’s ose of the going concem basis of accounting and,
based on the audit evidence oblained, w%n;*z‘!“m' a meterial uncertainty exists related 10 events or
conditions that may cast sig it dow - Company’s ability 1o continue as & going convern, If
£ ; %x;am we are required o draw attention inour auditor’s report
, ; 5 1 the financisl statements or, i such diselosures are Inadequate, to modify our
inion, Our conclusions are based on the audit evidence obtained up 1w the date of vur auditor’s report.
However, future events or conditions may cause the Company 10 Cesse to continue as a going concern,

» Bvaluate the overall prosentition, stroctire and conent of the standalone Ind AS fnancial statements,
including the disclosures, and whether the standalong AR finsocial statements represent the
underlying transactions and events in & manner that achieves falr presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant sudit findings, including any significant deficlencies in internal
sontml dat we identify during our awdit.

We alse provide those charged with governance with a statement that we bave complied with relevam
ethival reguirements regarding independence, and © communicate with them all relationships and other
matters that may reasopably be thought 1o bear on our independence, and where applicable, related
safeguards.

Other Matters
The Finuncial Results include the resulis for the quarter ended 317 March, 2020 being the halancing figure

between the sudited figures in respect of the full financial vear and the published unaudited vear o dute

figures up to the third guarter of the current Gnancial year which were sulsject 1o Houted review by us

The figures for the corresponding quarter ended March 31, 2019 are the bulancing figures betweon the
annual audited Ngures for the year then ended and the year o date Bgures for the 9 months period ended
December 31, 2018, We have not issued o separite limited review report on the results amd figures for the
quarier e:z-;deﬁ March 31, 2019, Our report o the Staternent is not nm%gf ed in respect of this matter.

FOR A R SULAKHE & CO.
CHARTERED ACCOUNTANTS

L
Anand Sulakhe
Place: Pone PARTNER
Date: July 30,2020 Membership number: 33451

UDIN: 2003345 1AAAACRT2G7
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To the Board of Directors of
Antoline ndustries Lul

Report on the Audit of the Consolidated Ind AS Financial Resulty

Opinion

We have audited ths:: seeompanying statemend of quarterly and year to date consolidated Dnancial resplts of
Auwltine Indusiries Bindiesd MHolding Company™) & its subsidiartes (the Holding company & s subsidiaries
togethier referred to as “the Group™) for the quarter ended March 31, 2020 and for the year ended March 31, 2020
{the “Satement™), attached herewith, being  sulmitbed by the iiu%,iux" Company parsaant 1o the m;imwmﬁ:m of
Regalation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2005, a3 amended

{Listing Repulations™,

I owr opinion god to the best of vur information and according to the explanations given 1o us, the Statament:
& includes the results of following entities

i Autoline dhistries Limbed (ATL) (Holding Conpany’s

i Assodine Tndustelal Parks Limted {Subsidiary of ATLS

it Autoline Design Software Limited (Subsidiary of AlL)

v, Koderst Investments Limited. Cyprus (Foreign Subsidiary of AlLj

b is presented in accordance with requirements of the Listing Regulations in the manner so requiced and gives a
true and falr view in conformity with the accounting principles generally secepted in Indig, of the stae of
affairs of the Group ag at March 31, 2020, and its Toss, other comprehiensive Toss, changes in equity and its
cosh flows for the guaner ended March 31, 20200 and vear ercded on that date.

Basis for Opinion

We conducted our gudit of the consolidated Ind AS financial statements In aceordance with the Standards on
Auditing (SAs), as specified under section 143(10) of the Companies Act, 2013, as ameded (“the Act). Ow
responsibifities under those Standards are Turther deseribed m the "Auditor's Responsibilities for the Audit of the
Consolidated Finpnchsl Results” section of our report. We are independent of the Group In aceordance with the

ode of Bihies” weued by the tnsthue of Chanered Accourtants of India, together with the ethical reguirements
that are relevant o our audit of the fimsncial statements under the provisions of the Companies Act, 2013 and the
Rules thereunder, and we have {ifilled our other ethical responsibibities o accordance with these requirements
and the Code of Ethics. We believe that the sudit evidence oblained by us and matier referved 1o in “Other Matier™
paragraph below, is sufficiest and appropriate to provide a basis for our audit spinion on the Consolidated Ind AS
financial statements.




Emphasis of the Matter

The developments surrounding the Corona (Covid-19) virus have a profound mpact on people’s iealth and on
our socrety qs a whole, as wall a3 on the operational and financial performance of organizations. The siuation
thanges on 4 daily basd
Wﬁich ms 'i}fﬁ:

giving rise wr inherent sncenainty, The Group is confronted with this uncertalnty as well,
iii%k:ﬁs{*ii if‘i me *\?#‘Kx’: 43 © g‘i’w ‘53& A% 'f'mmwigi n:emi%«: , gg;ﬁ]u wuis its evaluation thereof. We

Management’s Responsibility for the Annual Financial Resulls

The Statement has been prepared on the basis of the consolidated annual Tinancial statemments. The Helding
Company's Boand of Directors wre responsibie Tor preparation and presergation of the Statement that ghve 8 tre
ard Falr view of the loss and other comprehensive loss and other Brancial information of the Sroup i aceordance
with the accounting principles generally accepted in India inchuding the Indian Accounting Standards (Ind A%)
specified under section 133 of the Aot read with the Companies. (Indign Accounting Standards)y Rules, 2015, as
amended and in compliance with Regulation 33 of the Listing Repulations. This responsibitity also Includes
maintenance of sdequate scoounting records In scoordance with the provisions of fhe At for safeguarding the
assets of the Group and o proventing sad deteeting frmds and other Seregularities; selection and application of

; te mecounting policies; making judgments and estimates that are reasonable aod prudent and design,
imp mrwataimﬂ amd maintesssce of adequate inernal Onancial comrols, that were operating effectively fur
ersuring the seeuracy and completeness of the accounting reconds, relevant o the preparation and presentation of
the Statement that give a true and fwir view and are Tree from material misstalement, whether due (o fraud or sreor,
which have been used for the purpose of preparation of the Statement by the Directors of the Holding Company,
as aforesaid.

in preparing the Conselidated Ind AS Tinancial stitaments, Management s responsible for ass
the Geoup to continue 88 % going concern, disclosing, as appliveble, matters rel
going concern busls of rditig wenless management el
ar hug o realistic allernative but 1o do so,

seusing the ability of
ed to going congern and using the
her Intends o lguidate the Group oF o vease operations,

The respective Board of Direciors of the Companies included in the Group are also responsible for pverseeing the

finuncial reporting process of the Group.

Audliter’s Responsibifiiies for the Audit of the Annus! Financis! Resulis

Gur shijvetives are 1o oblals reesooable assuance sbout whgther the aonual financial resulls as s whole are free
from material misstatement, whether due 1o fraud or ervor, and 10 Issue an auditor’s report that includes pur
apinion, Reasonsble assurance is o high level of assurance, but is not o goarsstee that an audll conducted in
secordance with SAs will always detect o muterial misstatement when it exists, Missttements can wrise from
fraud or error and are considered material if, individually or in the aggregate, they could ressonably be expeeied
to influgnce the ceonomic decisions of users taken on the basis of de Statement.

e

As part of s audit in sccordance with BAs, we exercise professional judgement and maintain professionad
skepticism throughout the audit. We also

» Hdentify and ussess the risks of mareriad misstement of the Statement, whether due 1o fand or eror, design
andd perform audlt procedures resporisive 0 ﬁmw risks, and ebiain audit evidence thar is sufficient and
appropriate o provide a basis for oer opiasss, The risk of no dewating o numenal massttenent resulting
from fraud is higher than for vpe resulting from errar, as frasd may invelve collusion, fergery, intentions
omizsions, misrepresentations, or the override of internal control,

* f)biam an &m{iﬁmﬁmﬁwg af’ iiit&?i’*&ﬁ wmmi miwam to 1}3@ zzmﬁag in ﬁmﬁi’“f m ﬁ@&igﬂ am:t;z pmwdum«z thut are

el @imm on wi%ezz%fxw z%m ;;{% mm ms mi»qum mmn 2 finan w% wmmis 5.3 stem in ;ze
aperating effectiveness of such controls,



» Evalute the appropristensss of acoounting policies used and the rea
redated disclosures made by management,

ableness of sccounting estimates and

v Conelude on the app

s voncern basts of accouni g and, based

i3 rww siess of management’s use of the gole
o the audit e 1o, »imhw a mamierial uncerfaindy exists related to events or conditions that may
cast significant d{m%’*{ eyl ??w alvidity of the Group o continue A going coneern. 10 we conclude that a
matgrinl dncertainty exists, we we mqu‘md o gy attenuen inour auditor’s report tothe related disclosures
in the financial statements or, i such disclosures are inadequate, 1o modify our opision. Our contlusions are
based on the audit evidenge obtained up o the date of our auditor’s report. However, future events or
conditions may cause the Group to cease 10 continue as 4 going coneen.

-

Bydluate the oy reseniation, structure and content of the Consolidated Ind AS Fhiunelsl Statements,
including e disclosures, and whether the Consoliduted Ind AS Financial Statements represent the
underlying transactions and svents in & manner that schizves falr presentation.

-

Obtain sufficient ;apgsrm;x;}am,(ﬁ audit evidence regarding the financial results of the entities within the Group
1 gXpress an opinion an the Statement. We are m;nsmfbic for the direction, supervision and performance of
the atdit of the Snancigl Information of such entities inchuded o the Srawment,

We communicate with those charged with the governance of the Holding Company wad such other entities
incldled in the Statement of which we are the independent auditors regending, among other matiers, the
planned scape and thndng of the audic and sigpificant sudit fndings, including any significant deficiencies in
internal control tha we identify during our au dit.

We also provide those churged with the governaice with @ statement that we have complied with relevant
cthical requirements regarding Independence, and to communicate with theos all relationships and other matters:
that may regsonably be thought to bear on our independence, and where applicable, reluted safeguards.

Aiher Matters

We did not audit the financial statements mf‘ one foreign subsidiary Koderat lnvestments Limited (Cyprus)
whose Aoancial statewents reflects twial assets of Bs. 3167 lakbs as ot 31st March, 2020, and loss of R, 048
Lakhs for the year ended on that dude, ax considered in the consolidated financial results, These financial
statements are unsudited and bave been furnished fo us by the Managemant and our opindon on the
congolidated Bnancial statements, In so far as 3t relates 10 the affairs of such foreign subsidiary, and our report
on othier legal and regulatory requirements in terms of sub-sections (33 and (1) of Section 143 of the Act in so
far as 1 relies to theaforesald subsidiary, s bused solely on such uniudited firancial statemends, Dur opinton
is not modified in respect of this matter.

up to the third guarter of the current financial vear which were subject to thnited review by us,

The figures fi&: the corresponding quarter ended Muarch 31, 2019 are the badancing fig

LUTES hf:twcm the annual
' ¢ yer then s;mimzi and the vear i date figures for the 9 montis por Drevem

2018. We have not issued a separate limited review report on the resalts and figures for the quarier ended
Murgh 31, 20019, Our report on the Statement s notmodified in nespect of this marter.

FOR A RSULAKHE & CO.
CHARTERED ACCOUNTAN i’:s
Firm Rep, No, HOS0W

Anand Sulakhe
Place: Pune PA

A\RTNER \
Date 1 July 36,2020 Membership number: 33451
UDAIN: 20033451 A AAACRII0Y
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To,

The BSE Limited The National Stock Exchange of India Ltd
Phiroze Jeejeebhoy Towers, Exchange Plaza, C-1, Block G, Bandra-Kurla
Dalal Street, Mumbai- 400001 Complex, Bandra (E) Mumbai — 400 051
General Manager, Listing Vice President, Listing

Corporate Relations Department Corporate Relations Department

BSE - 532797 NSE - AUTOIND

Dear Sir,

Sub: Declaration pursuant to Regulation 33(3) (d) of SEBI (Listing Obligations & Disclosure
Requirements) Regulations, 2015

We hereby declare that the Statutory Auditors M/s. A.R. Sulakhe & Co. Chartered Accountants
(FRN 110540W) has issued Audit Report(s) dated July 30, 2020 with unmodified opinion on
Audited Financial Results (Standalone and Consolidated) for the Quarter and Financial Year ended
March 31, 2020.

This declaration is issued in compliance with the provisions of SEBI (LODR) Regulations, 2015
and SEBI Circular No. CIR/CFD/CMD/56/2016/ dated May 27, 2016.

Please take the same on record. Thanking you,

Yours truly,
For Autoline Industries Limited

L
W /
esh Chavan

Executive Director & CEO
(DIN: 06908966)




