SHRIRAM

GETS YOU GOING

SEC/FILING/BSE-NSI/16-17/68A-B

April 11,2016

BSL Limited National Stock Exchange of India Limited
P. J. Towers, Listing Department

Dalal Street, Fort, Exchange Plaza, 5t Floor,

Mumbar 400 001. Plot no. C/1, G- Block,

Scrip Code: 511218 Bandra-Kurla Complex,

Mumbat -- 400 051,
NSE Symbol: SRTRANSFIN
Sub. : Half Yearly Communication to Exchanges w. r. t. Qur Public Issue of Non-
Convertible Debenture June 2012 (NCDs IV) of Rs.660 Crs.

As per Regulation 52(4) and 52(5) of the Securities and Exchange Board of India (Listing Obligations
and Disclosure Requirements) Regulations, 2015, we are pleased to furnish the following informations;

1. Credit Rating: ‘CARLE AA+”" (Double A Plus) by CARE and ‘CRISIL. AA-/Stable’ by CRISIL vide
letters dated January 12, 2016 and March 18, 2016 respectively. There was no change in the Credit
Rating of NCDs during for the period October 01, 2015 to March 31, 2016. (Please refer Annexure —
I and II).

2. Asset Cover available:  As per the proviso to Clause $2(4), the requirement for disclosing Asset
cover ratio is not applicable to our Company being a Non-Banking Financial Company registered with
the Reserve Bank of India.

3. Decbt Equity Ratie: The Debt Equity Ratio will be provided after the financial results are approved
in Board Meeting to be held in the fifth weck of April, 2016.

4. Previous duc date for the payment of interest / principal and whether the same has
been paid or not:

The Company on March 31, 2016 had made payment of the Annual interest on NCDs alongwith
interest accrued from April 01, 2015 to March 31, 2016 under Series 11 to the holders of NCDs
as on the Record Date being March 11, 2016. The summary of such interest payment of NCDs
arc as under:

Description of Sccurit}} i NS.FJ. Scrip o BSE btrlp i lbi_\l _l
i _ o | Code : Code ' -
Sceured Redeemable Non- '

NS 934851 | INE721A07DMS
Convertible Debentures I i ‘
| Series H- 10.50%.p.a. (#) ]l _ o o .
Note: (43 - NCD holders who are Individuals shall be eligible for an additional incentive of
0.90% p.a. for NCDs held on any Record date.

3. Next due date for payment of interest / principal:
The next due date for payment of interest/principal for NCDs under Series 11 - ISIN
INE72TAO07IDMY is on April 01, 2017,

Shriram Transport Finance Company Limited

Corporate Office: Wockhardt Towers, Level — 3, West Wing, C-2, G-Block, Bandra — Kurla Complex, Bandra (East), Mumbai — 400 051. Tet: +91 22 4095 9595 1 Fax)
Registered Office: Mockambika Complex, 3 Floor, No.4, Lady Desika Road. Mylapore, Chennai ~ 600 004, Tamil Nadu, India. Tel: +91 44 2439 0356 | Fax: +91
WWebsite: www.stc.in | Corporate ldentity Number {CIN) — LE5191TN1879PLCO07E74,
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6. Debt service coverage ratio: As per thE Proviso 1o°Clalise 52(4), the requirement for disclosing
Debt service coverage ratio is not applicable 1o our Company being a Non-Banking Financial
Company registered with the Reserve Bank of India.

7. Interest Service Coverage Ratio: As per the proviso to Clause 52(4), the requirement for disclosing
Interest Service Coverage Ratio is not applicable to our Company being a Non-Banking Financial
Company registered with the Reserve Bank of India.

8. Debenture Redemption Reserve: The Debenture Redemption Reserve will be created as per
requirement of Rule 18(7) of Companics (Share and Debentures) Rules, 2014. This amount will be
disclosed in the fifth week of April, 2016 simultaneously with the submission of financial results for
the year ended March 31, 2016 pursuant to Clause 33 of the Securitics and Exchange Board of India
(Listing Obligations and Disclosure Requirements) Regulations, 2015.

9. Net worth: The detail will be provided after the results are approved in the Board Meeting to be held
on the Tifth weck of April 2016.

10. Net Profit After Tax: The detail will be provided after the results are approved in the Board Mecting
to be held on the [1fth week of April 2016.

11, Earnings Per Share: The detail will be provided aftee the results are approved in the Board
Mceting to be held on the fifth week of April 2016

Thanking you,

Yours faithfully,
For SHRIRAM TRANSPORT FINANCE COMPANY LIMITED

Vivek Achwal
Company Secretary

finci ; afa.
CC: -

M/s. IDBI Trusteeship Services Lid.
Asian Building. Ground Floor

17, R. Kamani Marg For 1DBI TAUSTEESHI smv;?uu.
Ballard Estate | W,
Mumbai - 400 001 ) AUTHORISED SIGNATOR ¢

Shriram Transport Finance Company Limited

Corporate Offtce: Wockhardt Towers, Level — 3, West Wing, C-2, G-Block, Bandra — Kurla Cemplex, Bandra (East), Mumbai — 400 051. Tel: +91 22 4095 9585 | Fax +91 22 4095 9597,
RAegistered Office: Mookambika Gomplgx, 3 Floor, Nu.4, Lady Desika Road, Mylapare, Chennai — 600 004. Tamil Nadu, India. Tel- +91 44 2489 (356 | Fax +91 44 2499 3272,
Wehsite: www.stfe.in | Corporate [dentity Number {CIN) -- L65191TN1979PLCO07R74.
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April 11, 2016

BSHE I.imited

P. 1. Towers,

Dalal Street, Fort,
Mumbai 400 001.
Scrip Code: 511218

Dear Sirs.
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National Stock Fxchange of India I.imited
[.isting Department

Exchange Plaza, sth Floor,

Plot no. C/1, G- Block,

Bandra-Kurla Complex,

Mumbai- 400 051.

NSE Symbol: SRTRANSFIN

Sub. : Half Yearly Communication to Exchanges w. r. t. Our Public Issue of Non-
Convertible Debenture May 2010 (NCDs 1) of Rs.500 Crs.

As per Regulation 52(4) and 52(5) of the Securities and Exchange Board of India
(Listing Obligations and Disclosure Requirements) Regulations, 2015, we are pleased
to furnish the following informations:

1. Credit Rating: ‘CARJ: AA1" (Double A Plus) by CARE and *CRISIL. AA-1/Stable’
by CRISIL. vide letters dated January 12, 2016 and March 18, 2016 respectively.
There was no change in the Credit Rating of NCDs during {or the period October 01,
2015 to March 31, 2016. (Please refer Annexure — | and IT).

2. Asset Cover available:  As per
disclosing Assct cover ratio is not applicable to our Company being a Non-Banking
Financial Company registered with the Reserve Bank of India.

the proviso to Clausc 52(4), the requirement for

3. Debt Equnity Ratio: The Dcbt Equity Ratio will be provided after the financial results
arc approved  in Board Meeting to be held in the fifth week of April, 2016.

4. Previous due date for the payment of interest / principal and whether the same
has been paid or not:

The Company on March 31, 2016 had made interest payment of NCDs under Option 11
from October 01, 2015 to March 31. 2016 and under Option V from April (1, 2015 to
March 31, 2016 to the holders of NCDs on Record Date being March 11, 2016. The
summary of such interest payment of NCDs arc as under:

| I)cscrip.li();l of NCDs ]I

|
|

Secured NCDs (Option 1) {Others)

Secured NCDs (Option [1) (Unreserved |

Individuals)

Shriram' Transhnrt Finance Conipany Limited

Corporate Office: Wockhardt Towers, Level - 3, West Wing, C-2, G-Blork, Bandra — Kurla Compiex. Bandra {East), Murbal — 400 051. Tel: +91 22 4095 9595 | ¥
Registered Office: Mookambika Complex, 3¢ Floar, No.4, Lady Desika Road, Mytapore, Chennal — 600 004, Tamil Nadu, India. Tel: +91 44 2499 0356 | Fax: +91

NSE Scrip  BSE Scrip | ISIN
Code Code |
NB 934798 INE721A07TAMS
. . .i . e e
NA | 934797 INE721A07

Website: www.stic.in | Corporate identity Number (CIN) — LE5191TH137$PLC0O7E74.
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| Secured NCDs (Option 1) (Reserved | N9 934796  INE721A07A0I
S Individuals) e e
Unsecured NCDs (Option V) (Others) NK 934807 INE721AO8AASR
| Unsecured NCDs (Option V) ' NI 034806 INE721A08AB6
... (Unreserved Individuals) B S
Unsecured NCDs (Option V) (Reserved NI 934805 i INLE721A08AC4
Individuals) | -

5. Next due date for payment of interest / principal:

As per provisions of the Prospectus for Public [ssue of Non-Convertible Debenturcs
(NCDs) dated May 06, 2010, Half Yearly NCD Interest payments for following ISINs
are due on Saturday, October 01, 2016. Accordingly the Company has fixcd Wednesday,
September 14, 2016 as the Record date for Semi Annual NCID interest payment.

Security Description Secured NSE Scrip BSE Serip ISIN
NCDs Code Code
Option - (Reserved Individuals) - N9 934796 INE721A0TAQO]

10.25% p.a. (*)

Option 11- (Unreserved NA 934797 INE721AOQ7AN3
Individuals) - 10.00% p.a.

Option [1 {(Others) -9.50% p.a. NB 931798 INE721A07AMS

Note: (*)Scnior Citizens (First Allottee) in the Reserved Individual portion arc entitled
to an additional interest at the rate of 0.25% per annum Subject to applicability of Tax
deduction at source if any.

6. Debt service coverage ratio: As per the proviso to Clause 52(4). the requircment for
disclosing Debt service coverage ratio is not applicable to our Company being a
Non-Banking Financial Company registered with the Reserve Bank of India.

7. Interest Service Coverage Ratio: As per the proviso to Clause 52(4), the
requirement for disclosing Interest Service Coverage Ratio is not applicable to our
Company being a Non-Banking Financial Company rcgisicred with the Reserve
Bank of India.

8. Debenture Redemption Reserve: The Debenture Redemption Reserve will be created
as per requircment of Rule 18(7) of Companies (Sharc and Debentures) Rules, 2014
This amount will be disclosed in the fifth week of April. 2016 simultancously with the
submission {)I‘ [“mdncidl r(,sulls I‘or th{, year Lndcd MdI‘Ch 31, 2016 pursuanl to Clau&;e

chmrcmems) chulalmns 201 5

Shriram Transport Finance Company Limited

Corporate OHice: Wockhardt Towers, Level — 3, West Wing, C-2. G-Block, Bandra — Kurla Complex, Bandra (East), Mumbai — 400 051. Tel: +91 22 4095 9595 | Fax: +91 22 4695 959'(
Registerad Offlee: Mookambika Complex, 3% Floor, No.4, Lady Desika Road. Mylapore, Chennai — 600 004, Tamil Nadu, India. Tet: +91 44 2499 0356 | Fax: +8144 249& .
Website: www.sifc.in | Corporate Identity Number (CIN} .- LES191TN1978PLCO07E74.
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9. Netl worth: The detail will be provided afier the results arc approved in the Board
Meeting to be held on the fifth week of April 2016.

10. Net Profit After Tax: The detail will be provided after the results are approved in the
Board Meeting to be held on the fifth week of April 2016.

11. Earnings Per Share: The detail will be provided after the results are approved in the
Board Mecting 1o be held on the fifth week of April 2016.

Thanking you,

Yours faithfully,
For SHRIRAM TRANSPORT FINANCE COMPANY LIMITED

Vivek Achwal
Company Secretary For IDB! TRUSTEESHIP SERVICES LTD.

—

Fnel ; a/a. AUTHUORISED SIGNATOR/

CC: -
M/s. IDBI Trusteeship Services [.td.
Asian Building, Ground Floor
17, R, Kamani Marg
Ballard Estate
Mumbai - 400 001

Shriram Transport Finance Company Limited

Corporate Office: Wockhardt Towers, Level — 3, West Wing, C-2, G-Block, Bandra — Kurla Complex, Bandra (East), Mumbai — 400 051, Tel: 91 22 4085 9535 | Fax +91 22 4095 9597,
Repistered Office: Mookambika Complex, 37 Fleor, No.4. Lady Desika Road, Mylapore. Chennai — 600 004, Tamil Nadu, Indiz. Tel: +91 44 2499 0356 | Fax +91 44 2499 3272,
Website: www stlc.in | Corporate identity Mumber (CIN) — L65191TNT979PLC007874.
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April 11,2016

BSE Limited National Stock Exchange of India Limited
P.J Towers, Listing Department

Dalal Street, Fort, Fxchange Plaza, 5 Iloor,

Mumbai 400 001, Plot no. C/1, G- Block,

Scrip Code: 511218 Bandra-Kurla Complex,

Mumbai 400 051.
NSE Symbol: SRTRANSFIN

Dear Sirs,

Sub. : Half Yearly Communicatien to Exchanges w. r. t. Qur Public Issue of Non-Convertible
Debenture June 2011 (NCDs I1I) of Rs. 1000 Crs.

As per Regulation 52(4) and 52(5) of the Securities and Exchange Board of India (Listing Obligations
and Disclosure Requirements) Regulations, 2015, we are pleased to furnish the following informations:

1. Credit Rating: ‘CARE AA & {Double A Plus) by CARI and "CRISIL AA+/Stable” by CRISIL vide
lctters dated January 12, 2016 and March 18, 2016 respectively. There was no change in the Credit
Rating of NCIs during for the peried QOctober 01, 2015 to March 31, 2016. (Please refer Annexure —
I and ID.

2. Asset Cover available:  As per the proviso to Clause 52(4), the requirement for disclosing Asset
cover ratio is not applicable 1o our Company being a Non-Banking Financial Company registered with
the Reserve Bank of [ndia.

3. Debt Fquity Ratio: The Debt Lquity Ratio will be provided after the financial results are approved
in Board Mecting to be held in the fifth week of April, 2016.

4. Previous due date for the payment of interest / principal and whether the same has been paid
or not:

The Company on March 31, 2016 had made payment of the Annual interest on NCDs alongwith interest
accrued from April 01, 2015 to March 31, 2016 under Option I 1o the holders of NCDs as on the Record
 Date being March t1, 2016. The summary of such intercst payment of NCDs arc as under:

" Deseription of Securlty | NSE Scerip BSE chlp ISIN
: Code . Code_ -
| Secured Option I- Reserved Individual: NL 934811 | INE721A07AVé6
| 11.60% p.a. o : _ : :
' Secured Option [- Un  Reserved NM | 934812 INET21A07AWA
| | Individual: 11.35% p.a. 1
Secured Option - Others: 11.10% pa. | NN | 934810 CINKET21A07AX2

3. Next due date for payment of interest / principal:
As per provisions of the Prospectus [or Public Issue of Non-Convertible Debentures (NCDs) dated June
16, 201 1. following Redemption on NCDs for following [SINs arc due on Monday, July 11, 2016.

/\Lundmg,l) the Company has fixed I'riday, June 24, 2016 as the Record date for Redemption 01 NCIDs
together with accrued interest.

Shriram Transport Finance Company Limited

Corporate Office: Wockhard! Towers, Level — 3, West Wing, C- 2 G- Block Bandra - Kurla Complex, Bandra (Fast}, Mumbai — 400 051. Tel: +91 22 4095 9535

9122 4
Registerpd Office: Mookambika Complex, 3 \t

Floar, No.4, Lady Desika Road, Mylapore, Chennal — 600 004, Tamil Nadu, India. Tel: +31 44 2499 0356 | Fax’ 9@44?155
Website: www stlc.in | Corporate Identity Number (CIN) — L65191 TH1974PLC007874.
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Security Description Secured FEGSE Iggriﬁpo "M EBSE Serip ISIN
NCDs Code Code

Option I~ Reserved Individual - NL 934811 INE721AD7AVE
11.60% Per Annum.

Option I- Unreserved Individoal - NM 934812 INET2IA0TAWA
11.35% Per Annum.

Option I~ Others - 11.10% Per NN 934810 INE721A07AX2
Annum.

6. Debt service coverage ratio: As per the proviso to Clause 52(4), the requirement for disclosing
Debt service coverage ratio is not applicable to our Company being a Non-Banking IFinancial
Company registered with the Reserve Bank of India.

7. Intercst Service Coverage Ratio: As per the provise to Clause 52(4), the requirement for disclosing
Interest Service Coverage Ratio is not applicable to cur Company being a Non-Banking IFinancial
Company registered with the Reserve Bank of India.

8. Dcbenture Redemption Reserve: The Debenture Redemption Reserve will be created as per
requirement of Rule 18(7) of Companies {Share and Debentures) Rules, 2014. This amount will be
disclosed in the fifth week of April, 2016 simultaneously with the submission of financial results for
the year ended March 31, 2016 pursuant to Clause 33 of the Securities and Exchange Board of India
{Listing Obligations and Disclosure Requirements) Regulations, 2015.

9. Net worth: The detail will be provided after the results arc approved in the Board Meeting to be held
on the NMth week of April 2016.

10. Net Profit After Tax: The detail will be provided after the results are approved m the Board Mecting
to be held on the Nifth week of April 2016.

11. Earnings Per Share: The detail will be provided after the results are approved in the Board
Mecting to be held on the fifth week of April 2016

Thanking you,

Yours faithfully,
For SHRIRAM TRANSPORT FINANCE COMPANY LIMITED

Vivek Achwal
Company Secretary
\ For KO8 TRUSTEESHI SERVIGES \TO.
Enel @ afa. | m\&,
' el
M ' AUTHORISED SIGNATOR?

M/s. IDBI Trustecship Services Lid.
Asian Building, Ground Floor

17, R. Kamani Marg

Ballard Estate

Mumbai 400 001

Sh_ri__l_ram Transport Finance Company Limited

Corporate Office: Wockhardt angrs, Level - 3, West Wing, C-2, G-Block, Bandra — Kurla Complex, Bandia (East), Mumbal — 400 051 Tel: 491 22 4095 6595 | Fax- +81 22 4095 9597
Reglstered Ofice: Mookambika Complex, 3" Floor, No.4, Lady Desika Road, Mytapare, Chennai — 600 004, Tamil Nadu, India. Tel: +91 44 2499 (356 | Fa;(: +91 44 2499 3272. -
Website: www.stfe.in | Corporate Identity Number (CIN) — L65191TN1979PLCO0TE74.
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SECAILINGBSE-NSE/16-17/68A-B GET8 YOU GOING

April 11,2016

BSE Limited National Stock Exchange of India Limited
P. J. Towers, Listing Department

Dalal Street, Fort, Exchange Plaza, 5" Floor,

Mumbai - 400 001. Plot no. C/1, G- Block,

Scrip Code: 511218 Bandra-Kurla Complex,

Mumbai - 400 051,
NS Symbol: SRITRANSFIN

Dear Sir,

Sub : Ilalf Yearly Communication to Exchanges w. r. t. Our Public Issue of Non-Convertible Debenture 2014
(NCDs VII — TFranche-I Issue) aggregating to Rs.500 Crs. upto shelf limit of Rs.3000 Crores (Shelf
Prospectus and Tranche-1 Prospectus dated June 24, 2014 Public Issue).

As per Regulation 52(4) and 52(5) of the Securities and Exchange Board of India (Listing Obligations And
Disclosure Requirements) Regulations, 2015, we are pleased o furnish the foliowing informations:

1. Credit Rating: ‘CARE AA+ (Double A Plus) by CARE, "CRISIL. AA +/Stable” by CRISIL and ‘IND AA-" by
India Ratings & Research Private Limited letters dated January 12, 2016, March 18, 2016 and March 17, 2016
respectively. There was no change in the Credit Rating of NCIDs during for the period October 01, 2015 to March
31, 2016, (Please refer Annexure — 1, IF & ).

2. Asset Cover available:  As per the proviso to Clause 52(4), the requirement for disclosing Asset cover
ratio is not applicable to our Company being a Non-Banking Financial Company registered with the
Reserve Bank of India.

3. Debt Equity Ratio: The Debt Equity Ratio will be provided after the financial results are approved  in
Board Meeting to be held in the fifth week of Apnil, 2016.

4. Previous due date for the payment of interest / principal and whether the same has been paid or not:
‘Fhe monthly interest payment was made on October 30, 2015, December 01, 2015, January 01, 2016, February
01, 2016, March 01, 2016, March 31, 2016 in respect of the ($8) and {*) ISIN No. INE72IAQTHKA,
INETZ1AQ711.2 with NSE Scrip Code YA and YB, BSE Scrip Code 935134 and 935136 respectively.
($%) subject to applicable tax deducted at source, il any.
{*)Senior Citizens (only First Allottecs) shall be entitled to an additional yictd at the rate of 0.25%per annum

5. Next due date for payment of interest /principal:-
s As per provisions of the Tranche I Prospectus for Public Issue of Non-Convertible Dcbentures
(NCDs) dated June 24, 2014 the next ($$)monthly interest payment will be due under [SIN No.
{(FINET2LAOTHKS  and (*)INE72IAQ07HL2  with YA and YB, BSE Scrip Code 935134 and
935136 between the period April 01,2616 10 September 30, 2016 is appended below:

| ‘Months  Recurd date I Interest Due Date PPayout date
\_ ,-’\prii—l.(:. ii Monday, April 11,2016 . Sunday . May 01, 20106 o Saturday. x&};;il-_?{l_ 2016 o :
.“E\I/_i.a)—lﬁ chinu.sda)‘ May 11, 2()16 . Wednesday. lune 01, 2(}1(.:. - .' \Mdnmdm June ()i,-Zi)ié o
June-16 Mmiday‘. June 13,2016 ! Fricin, July Q12016 .- Friday. Tuby (.)1-‘. 2016 o
! Jul‘\-:-l(m h V\-"cdncsdayl ,I-u],\' 13. 2016 Monday. /\ugus.t 01,2016 - Monday. August 01, 20 I(; _
I ;:\.uyi].s!—lﬁ . Friday. Aupust 12,2016 Thursday. Seplember 01, 2()j6 ] '|'hU1.‘S£1£-’i.}" Scpu:lﬁb&.‘”(]l, j()l() a
”Scptcmbc:'— F() l Monday. Scptcnlb};r .].2‘ 2016 l Saturday. ()cmhcz.‘ 01, 2016 o ] Saturda)-.. ()P1.0bcr.{)l_ 2.0.} 6_ )
NSS P Sertes 0T oned U Semor criseons fonte Fird aliatioes will get a conpon of 10.98%per ainn uicd 1 Sopos wmini respecirvely piable monthiy
ety Citeens sandy Fiest Alinsivess sadl e eptetled o an adihtsonal yoeld af the et qf 0.335pee g o

Shriram Transport Finance l}ompanv Limited

Corporate Dffice: Wockhardt Towers, Level — 3, West Wing, C-2, G-Block, Bandra - Kurta Complex, Bandra {East), Mumbai - 400 051. Tel: +81 22 4085 9595 | Fax: +91 22 409078
Reylstered Otfice: Mookambika Complex, 37 Floor, No.4, Lady Desika Road, Mylapore, Chennai — 600 004, Tamil Nadu, india. Tel: +91 44 2499 0356 | Fax: 91 44 2488 3272.
Website: www stic.in | Corporate Identity Number (CIN) — L65191TN1979PLC007874.



» As per provisions of the Iranche IGF’;rosspgc?L'I’s B2 'MUblic Issue of Non-Convertible Debentures
(NCDs) dated June 24, 2014, following NCI interest payments for following ISINs are due on
Friday, July 15, 2016. Accordingly the Company has fixed Wednesday, June 29, 2016 as the
Record date for NCIY interest payment.

Series (#) ISIN (3 Coupon (%) pua. NSE Serip | BSF Serip
b s . e R o Code _Lode
Serics [ INETZTANTIHIN §.85% p a. (NCI Holders whe are mdividuals on the Record date shall Y7 - 935128
receive additional ineentive on coupon @ 1 15% pa. for the smount '
_ . outstanding, : - e y -
Series 1] _ INET2TAQTHIR [0.00% p.a. (NCD Holders who are mdividusls on the Record date shabl Y& 935130
receive additional incentive on coupon 46 1.23% p.a for the amount
o oustanding B L I
Series 11 INE721AQ7EG 10.15% p.a. (NCIY Holders who are individuals oo the Reeord date shall ¥4 - 935132
receive additional incentive o cotpent ‘@8 1.35% pua, for the amount : :
y ... ousanding - i ] -
%) Semior Citizens fonfy First Allottee) shall be entitled 1o an additional inierest at the rate of (1.23% per cowmem

| £t suhject to applicable fax dednered af source. if any. o o

6. Debt service coverage ratio: As per the proviso to Clause 52(4), the requirement for disclosing debt service
coverage is not applicable o our Company being a Non-Banking Financial Company registered with the
Reserve Bank of India.

7. Interest Serviee Coverage Ratio: As per the proviso o Clause 52(4). the requircment for disclosing interest
service coverage ratio is not applicable to our Company being a Non-Banking Financial Company registered
with the Reserve Bank of India.

8. Debenture Redemption Reserve: The Debenture Redemption Reserve will be created as per requirement of Rule
18(7) of Companics (Share and Debentures) Rules. 2014, This amoeunt will he disclosed in the fifth week ol April. 2016
simultancously with the submission of financial results for the year ended March 31. 2016 pursuant to Clause 33 of the
Sceurities and lixchange Board of India (Listing Obligations and Disclosure Requirements) Repulations, 2013,

9. Net worth: The detail will be provided afier the results are approved in the Board Meeting to be held on the 5th
Week of April 2016,

10. Net Profit after tax: The detail will he provided afier the results are approved in the Board Meeting to be held on the Sth
Week of April 2016

11. Earnings per Share: The detail will be provided alter the results are approved in the Board Meeting to be held on the 5th
Week ol April 2016

Thanking vou,

Yours faithfully,
For SHRIRAM TRANSPORT FINANCE COMPANY LIMITED

Vivek Achwal

Company Secretar
Fncl p“ ' ot 1B} TRUSTEESH smv:xfuu.

e

CC: - AUTHOR ED SIGNATORY

Ms. 1DBI Trusteeship Services Lid.
Asian Building. Ground Floor

17. R. Karmnani Marg

Ballard Lstate

Mumbar A0 DG

Shriram Transport Finance Company Limited

Cerporale Office: Wockhardt Towers, Lavel — 3, West Wing, C-2, G-Block, Bandra — Kurla Complex, Bandra (East), Mumbai — 400 051. Tel: +31 22 4005 9585 | Fax: +91 22 4085 9597
Registered Offlce: Moakambika Compiex, 37 Floor. No.4, Lady Desika Road, Mylapere, Chennai — 600 004, Tamil Madu, India, Tei: +31 44 2409 0356 | Fax: +91 44 2499 3272,
Website: www.sifc.in | Corparate Identity Number (CIN} — LE5191TN1979PLC007874.



SHRIRAM

SEC/HFILING/BSE-NSE/16-17/68A-B GETS YDU GOING

April 11,2016

BSE Limited National Stock Exchange of India Limited
IP. I. Towers, Listing Department

Dalal Street, Fort. Fxchange Plaza, 3% Floor,

Mumbai 400 001. Plot no. C/1, G- Block,

Scrip Code: 511218 Bandra-Kurla Complex,

Mumbai 400 051,
NSE Symbol: SRTRANSFIN

Dear Sir,

Sub : Half Yearly Communication to Exchanges w. r. t. Our Public Issue of Non-Convertible Debenture 2013
{NCDs V1) aggregating uplo Rs.25,000 lacs with an option te retain over-subscription upto Rs.25,000
lacs for issuance of additional NCDs aggregating to a fotal of upto Rs.50,000 lacs Prospectus dated
September 23, 2013 Public I1ssue).

As per Regulation 32(4) and 52(5) of the Securities and Fxchange Board of India (Listing Obligations And
Disciosure Requirements) Regulations, 2015, we are pleased to furnish the following informations:

1. Credit Rating: "CARE AA+" (Double A Plus) by CARE and *CRISIL. AA+/Stable’ by CRISIL vide letters
dated January 12, 2016 and March 18, 2016 respectively. There was no change in the Credit Rating of NCDs
during for the period October 01, 2015 to March 31, 2016. (Please refer Annexure — 1 and 11).

2. Asset Cover available:  As per the proviso to Clause 52(4). the requirement for disclosing Asset cover ratio is
net applicable to our Company being & Non-Banking Financial Company registered with the Reserve Bank of
India.

3. Debt Equity Ratio: the Debt Equily Ratio will be provided after the financial results are approved in Board
Meceting to be held in the fifth week of April, 2016,

4. Previous due date for the payment of interest / principat and whether the same has been paid or not:
The Annual NCE Interest payment on below mentioned 1SN were made on April 01,2016

ISIN i Description of Security ! SCRIP CODE | SCRIP CODE (BSE) |
. o | | Lo NSEy :
| INE7T2IA07GR] |[ Sceured NCDs (Series 1) 10.75% p.a. Annual ! Y1 5 934915
L Coupon(S) _ _ . . e e
INE721A07GS9 | Secured NCDs (Scries 11) 10.75% p.a. Annual Y2 j 934916
I Coupon {58) ;
CINET2IA07GT7  Sceured NCDs (Series [11) 10.75% p.a. Annual | Y3 934917
_ Coupon (388) :

| (81 - NCD Holders who are Individuals shall be eligible for the additional incentive of 0.50% per annum Jfor
YONCDy hefd on any Record Date

{83) - NCD Holders who are Individuals shall he cligible for the additional incentive of 0.75% per annum for
NCDs held on any Record Date
(888} - NCID Holders who are Individuals shall be eligible for the additional incentive of 1.00% per annum for
NCDs held on any Record Date.

5. Next due date for payment of interest / principal:
*  Asper provisions of the Prospectus for Public Issue of Non-Convertible Debentures {(NCDs) dated
September 23, 2013, following Redemption on NCIY's for following ISINs are due on Monday,

October 24, 2016, Accordingly the Company has {ixed Tuesday, Gctober 04, 2016 as the Record

date for Redemption of NCDs together with acerued interest,

Shriram Transport Finance Company Limited

Corporate Qfftce: Wockhardt Towers, Level — 3. West Wing, C-2, G-Block, Bandra — Kurla Complex, Bandra {East), Mumbai - 400 051. Tel: +91 22 4095 9595 | Fax; +91 27 4095 9547
Registered Office: Mookambika Complex, 3% Floor, No.4, Lady Desika Road, Mylapore, Chennai — 600 004, Tamil Nadu. india. Tel: +91 44 7498 0356 | Fax; +91 44 2499 3272
Website: www.stic.in | Corporate Identity Number (CIN) — LE5S191TN1979PLCO07874.



 Security Deseription Secured NCDs (1) | __ *BIN "2
| Series I- 10.75% p.a. (*) JINETZIAO7GRY |
Series [V-_(**) INET2IAQ7GUS

(*) NCD Holders who are Individuals on any Record Date sha
@y 3.30% p.a. for the amount outstanding)
D (**)Series TV, NCD Holders who are Individuals will be pai
~ who are Non-Individuals will be paid Rs. 1,358.79 per NCD
. () subject to applicable tax deducted at source, ifany.

SHRIRAM

N&BScrip Code | BSE Serip Code
v Guors

Lo YA 934918

tl receive an additional incentive on Coupon

d Rs. 1,377.30 per NCD and NCD 1loiders

52(4}, the requirement for disclosing debt service
Banking Financial Company registered with the

Interest Service Coverage Ratio: As per the proviso w0 Clause 52(4), the requirement for disclesing interest

ing a Non-Banking Financial Company registered

Debenture Redemption Reserve: The Debenture Redemption Reserve will be ercated as per requirement of Rule

L&(7) ol Companics (Share and Debentures) Rules. 2004, This amount will be disclosed in the fifth week of April, 2016

6. Debt service coverage ratio: As per the proviso w Clause
coverage is not applicable te our Company being a Non-
Reserve Bank of India.

7.
service coverage ratio is not applicable to our Company be
with the Reserve Bank of India.

8.
simultancously with the submission of financial results for the y
Securities and Fxchange Board of India (Listing Obligations and [3

9.

Week of Aprit 2016.

10, Net Profit after tax: The detail will be provided afler the resul
Week of April 2016,

11. Earnings per Sharc: The detail will be provided after the resu

Week of April 2016,
Thanking you,

Yours faithfully,

car ended March 31, 2016 pursuant o Clause 33 of the
isclosure Requircments) Regulations, 20135,

Net worth: The detail will be provided after the results are approved in the Board Mecting to be held on the Sth

1s are approved in the Board Meeting to be held on the Sth

lis are approved in the Board Mecting w0 be held on the 5th

For SHRIRAM TRANSPORT FINANCE COMPANY LIMITED

Vivek Achwal
Company Secretary
Encl: afa.

e -

Meso TDBIL Trusteeship Services Lid.
Asian Buiiding. Ground Floor

17. R. Kamani Marg

Rallard Bstate

Mumbai - 400 001

Far 1DB! TRUSTEESHIP SERVICES LTD.

o—
AUTHOR!SED SIGNATOR{

Shriram Transport Finance Company Limited

Corporate Office: Wockhardt Towers, Level — 3, West Wing, C-2, G-Block, Bandra — Kurla Complex, Bandra {East)

Reglstered Office: Mookambiks Complex, 37 Floor, No 4. Lady Desika Road, Mylapore, Chennai —
Website: www.sHe.in | Corporate Identity Number (CI

- Mumbai - 400 051, Tel: +91 22 4095 8595 | Fax: +91 22 4095 9597,
600 004, Tamil Nadu, India. Tel: -+81 44 2493 0356 | Fax. +01 44 2499 3272,
N) — L65191TN1879PLCON7874.



SHRIRAM

""GETE YOU GOING

SEC/FILING/BSE-NSFE/16-17/68A-B

April 11,2016

BSE Limited National Stock Exchange of India Limited
P. I. Towers, Listing Department

Dalal Street, Fort, Exchange Plaza, gt Floor,

Mumbai — 400 001. Plot no. C/1, G- Block,

Scrip Code: 511218 Bandra-Kurla Complex,

Mumbai — 400 G51.
NSE Symbol: SRTRANSFIN

Dear Sir,

Sub : Half Yearly Communication to Exchanges w. r. t. Our Public Issue of Non-Convertible
Debenture 2013 (NCDs V) aggregating upto Rs.37,500 lacs with an option to retain over-
subscription upto Rs.37,500 lacs for issuance of additional NCDs aggregating to a total of upto
Rs.75,000 lacs Prospectus dated July 07, 2013 Public Issue).

As per Regulation 52(4) and 52(5) of the Securities And Exchange Board Of India (Listing Obligations
And Disclosure Requirements) Regulations, 2015, we are pleased to furnish the following informations:

1. Credit Rating: *CARE AA~" (Double A Plus) by CARL and *CRISI{, AA-/Stable’ by CRISIIL. vide
letters dated January 12, 2016 and March 18, 2016 respectively. There was no change in the Credit
Rating of NCBs during for the period October 01, 2015 to March 31, 2016. (Please refer Annexure —
[ and II).

2, Asset Cover available:  As per the proviso to Clause 52(4), the requirement for disclosing Asset
cover ratio is not applicable to our Company being a Non-Banking Financial Company registered with
the Reserve Bank of India.

3. Debt Equity Ratio: The Debt Lquity Ratio will be provided after the financial results are approved
in Board Meeting to be held in the fifth week of April, 2016.

4. Previous due date for the payment of interest / principal and whether the same has been paid
or not:
¢ The monthly interest payment was made on  October 30, 2015, December 01, 2015,
January 01, 2016, February 01, 2016, March 01, 2016, March 31, 2016 in respect of the
{S$) and (*) ISIN No. INLE721A07FW3 with NSE Scrip Code NX, BSE Scrip Code
934888 respectively.
{$$) subjeet to applicable tax deducted at source, if any.
(*)Scnior Citizens {only First Allottees) shail be entitled 10 an additional yield at the rate of
0.25%per annum

Shriram Transport Finance Company Limited

Corporate Dffice: Wockhardt Towers, Level - 3, West Wing, C-2, 6-Block, Bandra - Kuria Gompiex, Bandia (East), Mumbai — 400 051, Tel: +91 22 40059595 | Fax +91 22 4095 9597
fagistered OHice: Mookambika Complex, 3" Floor, No.4, Lady Desika Road, Mylapore, Chennai — 600 004, Tamil Mady, India. Tel: +91 44 24890356 | Fax: +91 44 3498 3272,
Wabsite: www.stfc.in | Corporate identity Number (CIN} — LB5191TN1979PLCO0TE74.



il (i) subject 1o applicable tax deducied at source, ifany.

o , ' T U BOING . R
s The Annual NCD Interest payn‘?cﬂ on' Below’ mentioned 1SIN were made on March 31,

2016
ISIN i Description of Sceurity | SCRIP CODE " SCRIP CODE
L (NSE} (BSE)
i)
INE721AGTFL7 Secured NCDs (%ms 13 9.65% p.a. Annual NV 934886
e Coupon (#t) o N |
0
INE72 1 AQTEVS Secured NCDs (Scm,s 1) 9.80% p a. Annual NW 934887

i Coupon (##) ]
(i) - NCIY Holders who are individuals shall be ehg;bf’e Jfor the additional incentive of 1.23% per NP
Jor NCDs held on any Record Dute
D) - NCD Holders who are Individuals shall be eligible for the additional incentive of 1.35% per annum |
Jor NCDs held on any Record Date,

5. Next due date for payment of interest / principal:

* As per provisions of the Prospectus for Public Issue of Non-Convertible Debentures
(NCDs) dated July 07, 2013, following Redemption on NCDs for following ISINs are due
on Sunday, July 31, 2016. Since the day of redemption along with interest thereto falls on
non-working day (i.e. Sunday, July 31, 2016} the Company will make the payment on the
Saturday, July 30, 2016, Accordingly the Company has fixed Tuesday, July 12, 2016 as
the Record date for Redemption of NCDs together with accrued interest.

becunt\/ I)cscrlpllon Secured NCDs ~ISIN | NSE Scrip Code : BSE S(.lzlp Code

) P B _
Scrms | 9.65% p.a. (@5) INET2TAQTFLT NV 534886

} Series 1V ((u?D ll\I 721 AQTEX] NY 934889

(fa,) NCD Holders who are Individuals on any Record Date shall receive an additional incentive on C. (mprm i
1.25% poa. for the amount outstanding)

(e i NCED Holders who are Individuals will be paid
Individuals will be paid * 131867 per NCD

1.364.33 per NCD and NCD Holders who are Non-

¢ As per provisions of the Prospectus for Public Issue of Non-Convertible Debentures (NCDs) dated
July 07, 2013 this is to inform you that following payments of the Monthly interests on NCDs
under ISIN No viz-INE721A07FW3($) (Secured NCDs Series 11, 9.40% p.a. Monthly-NSE
Scrip NX and BSE Scrip 934888) are due as per the 1Duc Dates mentioned below. ¢18) - NCD
Holders who are Individuals shall be eligible for the additional incentive of 1.23% per annum for
NCDs held on Record Date. )}

August-16 ' Friday, August 12, 2016

September-16 -...\/I.onday, Seplember 12,2016

Ihursday, beptembnr 01,
2016

. Saturday. October 012016

Months ‘Record date Interest Due Date [ payoutdate ]
“April-16 Monday, April 11,2016 Sunday, May 01,2016  Sawrday, April 30,2016
| May-16 Wednesday. May 11,2016 | Wednesday, Junc 01,2016 - Wednesday, June 01,2016 |
Junc-16 Monday, Junc 13, 2016 Friday, July 01,2016 | Friday, July 01,2016 |
LJuly-16 | Wednesday, July 13,2006 Méﬁ_d;»_']{u_oil;o'l 2016 | Monday, August 01,2016

Thursday, SeptemberOI o \'
2016

Saturday, October ] 2016

Corporaie Office; Wockhardt Towers, Level — 3, West Wing. C-2, G-Block, Bandra — Xurta Gomplex, Bandra {Easty, Mumbai — 400 051, Tel: +91 22 4095 9595 | Fax: +91 22 4085 3387
Registered Office: Mookambika Complex, 3 Floor, No.4, Lady Desika Road, Mylapore, Chennai — 600 004, Tarmil Nadu, India. Tel: +81 44 2499 0356 | Fax: +91 44 2499 3272,

6. Debt service coverage ratio: As per the proviso to Clause 52(4), the requirement for disclosing debt
service coverage is not be applicable to our Company being a Non-Banking Financial Coug
registered with the Reserve Bank of India. :

Shriram Tr_ansport Finance Cqmpanv Limited

Website: www.stic.in | Carporate ldentity Number (CIN) — LE5181TN1979PLCO0T874.




SHRIRAM

7. Interest Service Coverage Ratio: As perstﬁé %r(‘;&ﬂi’o fotdlise 52(4), the requirement for disclosing
interest service coverage ratio is not applicable to our Company being a Non-Banking Financial
Company registered with the Reserve Bank of India.

8. Debenture Redemption Reserve: The Debenture Redemption Reserve will be created as per
requirement of Rule 18(7) of Companies (Share and Debentures) Rules, 2014, This amount will be
disclosed in the ifth week of April, 2616 simultancously with the submission of financial results lor
the vear ended March 31, 2016 pursuant 10 Clause 33 of the Secunties and Exchange Board of India
(Listing Obligations and Disclosure Requirements) Regulations, 2015,

9. Net worth: The detail will be provided after the results are approved in the Board Mceting to be held
on the 5th Week of April 2016.

10. Net Profit after tax: The detail will be provided after the results arc approved in the Board Mceting to
be held on the Sth Week of April 2016,

11. Earnings per Share: The detail will be provided after the results are approved in the Board Mecting
to be held on the 5th Week of April 2016.

Thanking you,

Yours faithfully.
For SHRIRAM TRANSPORT FINANCE COMPANY LIMITED

Vivek Achwal
Company Sccretary
bnel @ afa.

CC: -

M/s. IDBI Trusteeship Services 1.td.

Asian Building, Ground Floor

17, R. Kamani Marg

Ballard Estate For 10B] TRUSTEESHIP SERVICES LTo.

Mumbai 400 001 :
-

AUTHGRISED SIGNATOR ¢

Shriram Transport Finance Company Limited

Corporate Cffice; Wockhardt Towers, Level - 3, West Wing, C-2, G-Block, Bandra — Kurla Complex, Bandra {Easty, Mumbai — 400 051, Tel: +91 22 40959595 | Fax +91 22 4085 8597
Registered Oifice: Mookambika Complex, 3* Floor, No.4, Lady Desika Road, Mylapore, Chennai — 600 004, Tamil Nady, India. Tel: +91 44 24990356 | Fax: +91 44 2498 3272,
Website: www stfc.in | Corporate identity Number (CIN) — L65191TN1979PLCCO7E74.
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Professional Risk Opinion Analyical Excellence

Mr. Parag Sharma

Executive Director & CFO

Shriram Transport Finance Co. Ltd.
Wockhardt Towers, Level 3

West Wing, C-2, G Block

Bandra Kurla Complex

Bandra (East)

Mumbai — 400 051

January 12, 2016

Confidential

Dear Sir,

Rating of various Long Term Debt Instruments
This is to confirm that CARE has rated long term debt instruments of Shriram Transport Finance

Company Ltd. The outstanding rating for Non Convertible Debenture and Subordinated Debt
stands at CARE AA+ (Double A Plus) as on December 31, 2015.

Yours faithfully

M u‘ %b O W
[Abhishek Gupta] [Vishal Sanghavi]
Manager Senior Manager

CREDIT ANALYSIS & RESEARCH LTD.

CORPORATE OFFICE: 4™ Floor, Godrej Coliseum, Somaiya Hospital Road, Off Eastern Express Highway, Sion (E), Mumbat 460 022.
Tel; +91-22-6754 3456; Fax: +91-22-6754 3457 | Email: care@careratings.com | www.careratings.com
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CONFIDENTIAL
Ref. no.: PB/FSR/STFCL/2015-16/2154

March 18, 2016

Mr. Parag Sharma

Chief Financial Officer

Shriram Transport Finance Company Limited
Wockhardt Tower, 3rd floor, west wing

C-2, G-Block, Bandra- Kurla Complex
Bandra(E) , Mumbai 400051

Fax : - 4095 9596

Dear Mr. Sharma,

Re: CRISIL Rating for the Rs.20.0 billion Non-Convertible Debenture Issue of Shriram Transport Finance
Company Limited.

We refer to your request for a rating for the captioned Debt Programme.

CRISIL has, after due consideration, assigned a “CRISIL AA-+/Stable” (pronounced “CRISIL double A plus rating
with stable outlook™) rating to the captioned Debt Programme. Instruments with this rating are considered to have

the high degree of safety regarding timely servicing of financial obligations. Such instruments carry very low credit
risk.

As per our Rating Agreement, CRISIL would disseminate the rating along with outlook through its publications and
other media, and keep the rating along with outlook under surveillance for the life of the instrument. CRISIL
reserves the right to suspend, withdraw, or revise the rating / outlook assigned to the captioned programme at any
time, on the basis of new information, or unavailability of information, or other circumstances which CRISIL
believes may have an impact on the rating.

Further, in view of your decision to accept the CRISIL Rating, we request you to apprise us of the instrument details
(in the enclosed format) as soon as it has been placed. In the event of your company not making the issue within a
period of 180 days from the above date, or in the event of any change in the size or structure of your proposed issue,
a fresh letter of revalidation from CRISIL will be necessary.

As per the latest SEBI circular!!! on centralized database for corporate bonds/debentures, you are required to provide
international securities identification number (ISIN; along with the reference number and the date of the rating
letter) of all bond/debenture issuances made against this rating letter to us. The circular also requires you to share
this information with us within 2 days after the allotment of the ISIN. We request you to mail us all the necessary
and relevant information at debtissue@crisil.com. This will enable CRISIL to verify and confirm to the
depositories, including NSDL and CDSL, the ISIN details of debt rated by us, as required by SEBI. Feel free to
contact us for any clarifications you may have at debtissue@crisil.com

Should you require any clarifications, please feel free to get in touch with us.

With warm regards,

Yours sincerely,

o T/f)/( wodd Rebra;

Suresh Krishnamurthy Puneet Behrani
Director — Financial Sector Ratings Associate Director — Financial Sector Ratings

o T

1" Please refer to SEBI circular (bearing reference number: CIR/IMD/DF/17/2013) on Centralized Database for Corporate bonds/ Debentures
dated October 22, 2013

|"A CRISIL rating reflects CRISIL's current opinicn on the likelihood of fimely payment of the obligations under the rated instrument, and does nol |
constitute an audit of the rated entity by CRISIL. CRISIL ratings are based on information provided by the issuer or obtained by CRISIL from sources it |

| considers refiable. CRISIL does noil guaraniee e complelensess or accuracy of ihe informalion on which the raling is based. A CRISIL rating is nul a |
recommendation fo buty / sell or hold the rated instrument; i does not commant on the market price or suitability ’c'r a pamcufar mves*or
& ?JSFL .hau @ ,,rac{‘r‘e of f—e-ﬂprrg a}’ frs rafmgo t,nder Siu"at.lﬂau' 2 and ratings are revised as and when ¢ :
ity whals v for the subserd

company rated by CGRISIL,

| "Eﬂn(ﬂ-\

For the
| cris 5|

Corporate dentity Nilmizadi LaTit20ME{987RLCA42363

Registered Office: CRISIL House, Central Avenue, Hiranandani Business Park, Powai, Mumbai - 400 076. Phone: +91 27 3342 3000
www.crisil.com

| Fax: +891 22 3342 3050



- Annex Ill

IndiaRatings

Fitch Grou
& Research :

Mr. Parag Sharma

Executive Director & CFO

Shriram Transport Finance Company

C-2, Level 3, West Wing, Wockhardt Towers,
Bandra Kurla Complex, Bandra (E),

2, NSC Bose Road,

Mumbai-400 051,

March 17, 2016
Dear Sir,
Re: Ratings of Shriram Transport Finance Co. Ltd (STFC).

India Ratings (see definition below) communicates the following ratings of STFC:-

Long-term issuer rating: 'IND AA+'; Outlook Stable
INR 40.0bn long term non-convertible debentures: IND AA+

STFEC has issued INR 21.71 bn out of above rated amount.

In issuing and maintaining its ratings, India Ratings relies on factual information it receives from issuers and

underwriters and from other sources India Ratings believes to be credible. India Ratings conducts a

reasonable investigation of the factual information relied upon by it in accordance with its ratings

methodology, and obtains reasonable verification of that information from independent sources, to the extent
3 such sources are available for a given security or in a given jurisdiction.

The manner of India Ratings’ factual investigation and the scope of the third-party verification it obtains will
vary depending on the nature of the rated security and its issuer, the requirements and practices in the
jurisdiction in which the rated security is offered and sold and/or the issuer is located, the availability and
nature of relevant public information, access to the management of the issuer and its advisers, the availability
of pre-cxisting third-party verifications such as audit reports, agreed-upon procedures letters, appraisals,
actuarial reports, engineering reports, legal opinions and other reports provided by third parties, the
availability of independent and competent third-party verification sources with respect to the particular
security or in the particular jurisdiction of the issuer, and a variety of other factors.

Users of India Ratings’ ratings should understand that neither an enhanced factual investigation nor any
third-party verification can ensure that all of the information India Ratings relies on in connection with a
rating will be accurate and complete. Ultimately, the issuer and its advisers are responsible for the accuracy
of the information they provide to India Ratings and to the market in offering documents and other reports.
In issuing its ratings India Ratings must rely on the work of experts, including independent auditors with
respect to financial statements and attorneys with respect to legal and tax matters. Further, ratings are
inherently forward-looking and embody assumptions and predictions about future events that by their nature
cannot be verified as facts. As a result, despite any verification of current facts, ratings can be affected by
future events or conditions that were not anticipated at the time a rating was issued or affirmed.

India Ratings seeks to continuously improve its ratings criteria and methodologies, and periodically updates
the descriptions on its website of its criteria and methodologies for securities of a given type. The criteria and
methodology used to determine a rating action are those in effect at the time the rating action is taken, which
for public ratings is the date of the related rating action commentary. Each rating action commentary

India Ratings & Research Private Limited A Fitch Group Company
Wockhardt Tower, Level 4, West Wing, Bandra Kurla Complex, Bandra (€}, Mumbai 400 051
Tel: +91 22 4000 1700 | Fax:+91 2240001701 | CIN/LLPIN: U67100MH1995FTC140049 | www.indiaratings.co.in
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Fitch Grou
& Research P

provides information about the criteria and methodology used to arrive at the stated rating, which may differ
from the general criteria and methodology for the applicable security type posted on the website at a given
time. For this reason, you should always consult the applicable rating action commentary for the most
accurate information on the basis of any given public rating.

Ratings are based on established criteria and methodologies that India Ratings is continuously evaluating and
updating. Therefore, ratings are the collective work product of India Ratings and no individual, or group of
individuals, is solely responsible for a rating, All India Ratings reports have shared authorship. Individuals
identified in an India Ratings report were involved in, but are not solely responsible for, the opinions stated
therein. The individuals are named for contact purposes only.

Ratings are not a recommendation or suggestion, directly or indirectly, to you or any other person, to buy,
sell, make or hold any investment, loan or security or to undertake any investment strategy with respect to
any investment, loan or security or any issuer. Ratings do not comment on the adequacy of market price, the
suitability of any investment, loan or security for a particular investor (including without limitation, any
accounting and/or regulatory treatment), or the tax-exempt nature or taxability of payments made in respect
of any investment, loan or security. India Ratings is not your advisor, nor is India Ratings providing to you
or any other party any financial advice, or any legal, auditing, accounting, appraisal, valuation or actuarial
services. A rating should not be viewed as a replacement for such advice or services. Investors may find
India Ratings’ ratings to be important information, and India Ratings notes that you are responsible for
communicating the contents of this letter, to investors.

It is important that you promptly provide us with all information that may be material to the ratings so that
our ratings continue to be appropriate. Ratings may be raised, lowered, withdrawn, or placed on Rating
Watch due to changes in, additions to, accuracy of or the inadequacy of information or for any other reason
India Ratings deems sufficient.

Nothing in this letter is intended to or should be construed as creating a fiduciary relationship between India
Ratings and you or between India Ratings and any user of the ratings.

In this letter, “India Ratings” means India Ratings & Research Pvt. Ltd. and any successor in interest.

We are pleased to have had the opportunity to be of service to you. If we can be of further assistance, please
contact us at +91-022-4000-1700.

Sincerely,
India Ratings
Ananda Bhdumik Abhishek Bhattacharya

MD & Chief Analytical Officer Director



