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May 10, 2019 

BSE Limited 
P. J. Towers, 
Dalai Street, Fort, 
Mumbai — 400 001. 
Scrip Code: 511218 

Dear Sirs, 

National Stock Exchange of India Limited 
Listing Department 
Exchange Plaza, 5th  Floor, 
Plot no. C/1, G- Block, 
Bandra-Kurla Complex, 
Mumbai — 400 051. 
NSE Symbol: SRTRANSFIN 

Sub.: Credit Ratings in respect of the Long-term Principal Protected Market linked 
Debentures 

We wish to inform you that CRISIL have assigned today "CRISIL PP-MLD 
AA+r/Stable" (pronounced `CRISIL PP-MLD double A plus r rating with Stable 
Outlook') Rating for Rs. 500 crore long-term Principal Protected Market linked 
Debentures. 

This is in compliance with the Regulation 30 and any other applicable provisions of the 
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. 

Thanking you. 

Yours faithfully, 

For SHRIRAM TRANSPORT FINANCE COMPANY LIMITED 

VIVEK ACHWAL 
COMPANY SECRETARY 

Shriram Transport Finance Company Limited 
Corporate Office: Wockhardt Towers, Level — 3, West Wing, C-2, G-Block, Sandra — Kurta Complex, Bandra (East), Mumbai 400 051. Tel: +91 22 4095 9595 I Fax: +91 22 4095 9597, 

Regislered Office: Mookarnbika Complex, 3'd Floor, No.4, Lady Desika Road, Mylapore, Chennai — 600 004, Tamil Nadu, India. Tel: +91 44 2499 0356 Fax: +91 44 2499 3272, 

INebstle.  www.sttc.in  Corporate Identity Number (CIN) — L65191IN1979PLC007874. 



Ratings 	 CRISIL 
An $&P Gtobst Company 

CONFIDENTIAL 
STFCIA,22887/1,1,  41_1)105102019 
May 10, 2011 

Mr. Parng Silurian 
Cltief Financial Officer 
Shriram Transpurt.Finonte Company Lin led 
Wockhartit Tower, 3rd. Floor, West Wing 

0 filock,.Bandra- gut la Complex 
Baiidra QBly 
Mumbai 400051 

De r Mr. She a; 

RC: 	Rating for the Rs;',911 Croft! ting771ferin PrInCipol Protected Market Lirrtccd Debentaire$ ttf Shriram 
• Transport Finunee Company Limited 

We refs rto your WO:est frit 11 rating for die :Captioned LongTerrn Principal PrOteeted Market Linked DeltenttireS. 

• OKISIL .has, Mier due consideration, aSSi goo 1.1 "CRIS1L PF-MLI) AA11/Stable" [pronounced "OM 	.PP-ML1). double :A 
plus r rating with Stable Outlook') rating to the captioned debt instrument, InstromentS With:this rating.ate.comidereti tOltave the 
high degree -of safety regtirding tintoly servicing 	linaticial 0E)ligorions, Such iostromerits very low eredicrisk. 

pr4.0. of . 'PP--341.1)'' bidicolOS that the Melt-Moon is a principal•-pitotecred .»rarket-firiked debenture. The furors- of such 
hulicore thrn sihile, tin iSsarer pronliseS.  to pay hall.: ,thaja -ce tiatio=ipr,iireicrint of tha iirstzuntriro,. the notion robm of 

(kW,' htitt'ttatialts tviii4tot &fired, and could :be Pinkert to me or more ertettlellV(117tahhtit Snail elS,(ftanntoditypt.icaN; equity share 
phew., 	or_foieign 6vhonge ?•itni's, IliIn 'r' stiffi.X 4mila: fes that patents'on the l'idedinsfranient Itatv significant l'ishs 
other than credit risk "fite terms orate insinunent .kpvcky that the paymc nts to inveStors will not he fix4..d, mid maid be linked to 
Otte MT niorr vstertnif tor iableS: terYli • aS commodity. prices, minify indices, or fiiiitign exchtinge'irates, This amid result it: 
yorfritalityin rotors halmise of adverce.;-nnnlentent Mvahre of the.o.ternal variahles, midfor posyible motolo! loss ufprincipal 
0Meadyrettemptimof the 	 qua* adverse movement in price/ vehie is not midressaby the rathtg= 

rot- the. iirolito:or al i onion t l the captioned debt instrument; Ih ifi totter is  v did fur k0 calendar days 'from the date Vi' tht 
In •thc. event 	your camp 	not placing.  the 11116Ve instrument within this period; or in the watt Or any Chimp: in the 
size/ structure of your proposed issue, the rating Shell hove to he reviewed and a loner tilreilkinti01 shall Bare to be is5tied to 
you Once the instrument Is issued, Ilse:above rating valid throughout the urea the eiiptioned debt instrument. 

As Per our Rating AgreerrientCRISiL would disseinintk the flititig..simig'witli .ontloOk through its pohliendens:rind•Othermeditt, 
.and keep the nlingrilottt oi0loritloOt tinder stievoillaitet kit the lire of the instrument, CRISIL resertPeS the right to:Withdraw, or 
revise the rittittgl ontIOOk•iisSigited toiliteeeptimied progiainme at any time„,.oti the basis OfneW inforthatiOn;•or arnivailability of 
inforIttation, 	inher eiretlntsinn es 	 believ0 tooy have tot totprict.tto:the IA rig. 

As per the latest. SEll eircitlat•(reference number: CIRAMD1D17,17/2013;: dated.Oetober 22, 2013) on Centralized database for 
corpoit-ite bomb/debenture-1i; on an.; requited to preVitle iitterilatiouch securities ilienlifiCZttioli !lumber OK along with the 
reforeitec number and 010Eilate of the rating, letter) :of all .boodNobeittirre issuances made against dila -  Giting tenor to U. The 
cirOlar also .requires yOa to slime this informatiin+with us within 2' days after the.alkitinent of the ISIN..We request you to mail 

.11S. oil 010:tiposary and .roto.eilt totbrotoitoo roriotorgrir..(i. --4t,r-i4.6rO.: This will enable cR1$11_, to verify- :ind..canfirrit in the 
depositerie.s, including NSDLettrirDSI.„the MIN detatls of debtrated by.us, as required by SERI Feel free.to contact 'us for any 
Clarifications you trittY have At titiloissue(rleriSiLeorn 

Sliotild you xi:quit-cony elatifications,.ploaSe feel free to contact us. 

With warm :regards, 

.Yours sincerely, 

k)(  

Ajii Volonie 
	

Niver.titit Shitot 

Director— CR1S11. Ratinv 
	

Associate Direetor - CRIS] L Ratiegs 

A cRI$11.: menu tellects'.(RISUsCUrfent 0020 On Olt!. likelihood of tint* payment of the nhligabans wider the rated instrument and ;ices 
oat ortnerinito-;on audit of the mead entity by CPISIL. CRISIL mange are based on intannatinn provided:by the itsuor or obtahted hy O1/ISO, 
from sources it considers reliable. CMS& noes not guarantee the comanteness or accuracy of the information on which the rating is based„ 
A.CRIS11. tat ng is nor a te:ontroandation to ',ivy, sell, a hold the rated instininent: it does not comment On the !mite( gris10 or suiobitihr fOr 
.parliceiar iniittSlor. Alt cRisk ratings rent -owlet survitiOnce. GRIS1L or its .assootalos may: tiara tither commercial transactions: with OM 
componytentIty, flatinge ore wetted as 011(1; vitas 	a.svarranr. MIS11..ia cot tomioneime for any. errata. and 0Spattintly ntaltM 
that it eras ito tiatiftall liability WhatlaettOt to the aftwribors t liSat'S iltallaMittasS 1 dildtitratOrS of this product. CRIS11_. Ratings rating Melon 
err evei/eble i.vithour charge to-the public: ton the CRIME_ nob site IMW Gra_ corn,. For the Most rating information on any instrument of any 
company rated by CRISIL, please contact Gastonia4•AyLigihideka t.18t20461-131.11,  

fNirtliftfteti 

Corporate Identity- Nimbi:it: L$7120M141987PIC042363 

1 House, Central'Avenues, tfiranartriant Business Park, Powai, hiurnbai - 400076. Phone: 1-91 22 3342 3000 1 Fax: +91 22.4040 900 
www.crluil.com  
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Details tif the lis,590 Cron: Long Tvrm Priticippl Protected reltirltet Linked Debentures of 
Slotiram TraitiN tort rittanco Com umy Limited 

41#'0..1cii.?; 2firi. frobteire  : ::ird trunr.the 

Insintatent kieriev 

411101Mi Placed: 

Maturity Period: 

Pitt or Call Options (ti any): 

Coupon Rare: 

hoetest Payment Dates: 

Principal Rcpaytne.at Details: haw Ammon Date AffillUlti Date :4MOirtte 

Investors: 

Thames: 

li vase. ilt re is 	(ARTA 	 lease-  t'en 	It" c0PY of IL.  

CRISILLImited 

CarporatC Identity Number: L67120M1110B7PLC042303 
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