ICRA Limited

An Associate of Moody's Investors Service

May 24, 2013

Mr. Sydney Miranda

AGM-DCS

Department of Corporate Services
BSE Limited

‘Floor 1, Phiroze Jeejeebhoy Tower
Dalal Street, Mumbai — 400 001

Mr. Hari K.

Vice-President

National Stock Exchange of India Limited
Exchange Plaza, Bandra Kurla Complex
Bandra (E), Mumbai - 400 051

Dear Sirs,
Scrip Code Nos.: BSE: 532835; NSE: ICRA EQ
Sub: - Submission of Audited Financial Results and Corporate Announcements

(A) Audited Financial Results

Please find enclosed the Audited Financial Results (Standalone & Consolidated) of the
Company for the quarter and the year ended March 31, 2013, pursuant to Clause 20, 41
and other applicable Clauses of the Listing Agreement with the Stock Exchanges. These
Financial Results have been reviewed by the Audit Committee and approved by the Board
of Directors of the Company at their respective meetings held today, May 24, 2013. A
Press Release in this regard is also enclosed.

Please also find enclosed the Auditors’ Reports submitted by M/s. Vipin Aggarwal &
Associates, the Statutory Auditors of the Company.

(B) Transfer to General Reserve

The Board of Directors has approved transfer of Rs. 604 lakh to the General Reserve
Account.

(C) Date of Annual General Meeting

The Twenty-Second Annual General Meeting of the Company has been scheduled for
August 2, 2013.

ya
Building No. 8, 2™ Floor Tel. : + 91 - 124 - 4545300 website ;. www.icra.in
Tower A, DLF Cyber City Fax : + 91 - 124 - 4050424 email : info@icraindia.com

Phase Il, Gurgaon - 122002

Regd. Office: 1105, Kailash Building, 11™ Floor, 26, Kasturba Gandhi Marg, New Delhi - 110001
RATING *» RESEARCH+« INFORMATION
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(D) Book Closure

Please be informed that the Register of Members and Share transfer books of the
Company shall remain closed from July 30, 2013 to August 1, 2013 (both days inclusive)
for the purpose of determining the eligibility of Members for payment of dividend for the
Financial Year ended March 31, 2013. Accordingly, if the Shareholders approve the
payment of dividend at the forthcoming Annual General Meeting, the dividend shall be
paid to all those Members whose names appear in the Register of Members as on July 29,
2013 and to all those Members whose names appear on that date as beneficial owners as
per the details furnished by National Securities Depository Limited and Central
Depository Services (India) Limited on the close of business hours as on that date.

(E) Dividend

Pursuant to Clause 19, 20 and other applicable Clauses of the Listing Agreement with the
Stock Exchanges, please be informed that the Board of Directors has recommended a
dividend of Rs. 22 per Equity Share of the face value of Rs. 10 each for the Financial Year
ended March 31, 2013. The dividend as recommended by the Board of Directors, if
declared at the 22" Annual General Meeting, will be paid/dividend warrants will be
dispatched on August 12, 2013,

(F) Sub division of equity shares of the Company

The proposal for sub division of face value of the equity shares of the Company has been
deferred by the Board of Directors.

Kindly take the above on record.

Regards,

iNaresh Takledr)
Managing Director & CEO

Encl: As above



ICRA Limited

Regd. Office: 1108, Kailash Building, 11th Floor, 26, Kasturba Gandhi Marg, New Dethi 110 001
Website: www.icra.in
Email d: investors@icraindia.com

PART |: STATEMENT OF STANDALONE AND CONSOLIDATED AUDITED FINANCIAL RESULTS FOR THE QUARTI

ER AND THE YEAR ENDED MARGH 31, 2013

(Rs. in fakh}

Sr. |Particulars Standalone ICRA Limited Consolidated
No. Quarter Quarter Quarter ended{ Year ended | Year ended Quarter Quarter |Quarter ended| Year ended | Year ended
ended ended 31/0312012 31/03/2013 31/03/2012 ended ended 3110372012 31/03/2013 310312012
31/03/2013 3122012 . 3110372013 | 3111272012
Audited Unaudited Audited Audited Audited Audited Unaudited Audited Audited Audited
1 |income from Operations
{a) Net Salesfincome from operations 4.629.91 3.845.44 4,330.88 14,859.41 13.936.08 7.288.75 6,524.76 6,261.28 25.141.08 20,746.17
{b) Other Operating Income .00 0.00 0.00 0.00 0.00 0.00 000 0.00 0.00 0.00
Tetal Income from Qperations 4,629.91 3,845.44 4,330.88 14,859.41 13,936.08 7,288.75 6,524.76 6,261.28 25,141.06 20,746.17
2 |Expenses
(A) Purchase of slock-in-trade 0.00 0.00 000 0.00 0.00 0.00 0.00 0.00 0.00 0.00
(B) Employee benefils expenses 167250 1.649.83 1,488.11 6,412.52 6,047.68 3,270.97 3,308.25 2,766.48 12,785.05 10,659.03
(C) Administrative expenses 324.79 257.49 183.82 1,004.40 702.32 572.23 540.14 413.28 2,120.02 1,572.21
(D) Depreciation and amortisation expense 59.84 57.65 49.42 210.74 189.64 130.80 128.90 126.48 483.19 465.30
(E) Other expenses A08.69 387 56 464,42 1,567.85 1,397.46 1,300.97 1,112.06 688.57 4,246.73 2,255.37
Total expenses {2A to 2E) 2,465.82 2,352.53 2,185.77 9,195.51 8,337.10 5,275.07 5,089.35 3,994.81 19,634.99 14,951.91
3 |Profit f{Loss) from Operations before Other Income,
Finance Costs and Exceptional ltems {1-2) 2,164.09 1,492.91 2,145.11 5,663.90 5,698.98 2,013.68 1,435.41 2,266.47 5,506.07 5,784.26
4 |Other Income 1,010.99 74.29 965.22 1.624 12 . 1,805.76 1,044.34 128.57 954.21 1.791.31 2,080 67
4A [Reversal in Diminution in carrying value of Investments 0.00 0.00 Q.00 000 68.01 (4.90} 4.90 0.00 0.00 68.01
4B |Provision for Diminution in carrying value of Investments {0 04) (0.12) 0.00 (0 16) 0.00 (3.42) (0.12) 0.94 {3.54) {529)
5 [Profit {{Loss) from Ordinary Activities before Finance
Costs and Exceptional ltems (3+4+4A+4B) 3,175.04 1,567.08 3,110.33 7.287.86 7,572.75 3,049.70 1,568.76 3,221.62 7,293.84 7,917.65
& [Finance Costs Q.00 .00 000 0.00 0.00 0.00 0.00 1.28 0.00 {0.47)
7 |Profit {Loss) from Ordinary Activities after Finance Costs
but before Exceptional ltems (5-6) 3,175.04 1.567.08 3,110.33 7.287.86 7,672.75 3,049.70 1,568.76 3,222.90 7,293.84 7.917.18
8 |Exceptional lterns 0.00 0.00 0.00 0.00 0.00 (89.55) 0.00 0.00 (89.55) 0.00
9 |Profit{Loss) from Ordinary Activities before tax (7+8) 3,175.04 1,567.08 3,110.33 7,287.86 7,872.75 2,960.15 1,568.76 3,222.90 7,204.29 7,917.18
10 |Tax Expense {425 54) {514 78} (849 84) (1,249.53) {2,482.77} {410.00) {464.33) {795.41) (1,323.48) (2,531.12)
11 |Net Profit/{Loss) from Ordinary Activities after tax {9-10) 2,749.50 1,052.30 2,260.39 6,038.33 5,089.98 2,550.15 1,104.43 2,427.49 5,880.81 5,386.08
12 |Extraordinary ltems (net of tax expense) 0.00 000 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
13 |Net Profit/(Loss) for the period [11+12) 2,749.50 1,052.30 2,260.39 6,038.33 5.089.98 2,550.15 1,104.43 2,427.49 5,880.81 5,386.06
14 |Minority Interest 0.00 000 0.00 (.00 0.00 (20.50) (48.68) (4.33) {34.73) (14.83)
15 |Net Profit/{Loss) after taxes and Minority Interest (13-14) 2,749.50 1,062.30 2,260,39 6,038.33 5,089.98 2,570.65 1,153.11 2,431.82 §,915.54 5,400.89
16 |Paid Up Equity Share Capital 1,000.00 1,000.00 1,000.00 1,000.00 1,000.060 1.000.00 1.000.00 1,000.00 1,000.00 1.000.00
(Face Value : Rs. 10 per share)
17 |Reserves excluding Revaluation Reserves as per balance
sheet of previous accounting year - - - 31,236.74 27,291.65 - - - 32,923.75 29,161 33
18.i [Earnings Per Share (before extraordinary items) (of Rs. 10/
each) {not annualised)
(a) Basic 27.50 10.52 22.60 60,38 50.90 2571 11.53 24.32 59.16 54.01
{b) Diluted 27.50 10.52 22.60 60.38 50.90 2571 11 53 24 32 59.16 54.01
Earnings Per Share (after extraordinary items) (of Rs 10/-
each) (not annualised)
{a) Basic 27 .50 10.52 22.60 60.38 50,90 251 1153 24,32 59.16 54.01
{b) Diluted 27.50 10.52 22.60 60.38 5(.90 25.71 11.53 24,32 59,16 54.01

See accompanying note to the financial results
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STANDALONE AND CONSOLIDATED STATEMENT OF ASSETS AND LIABILITIES
(Rs in lakh)

Sr. |Particulars Standalone ICRA Limited Consolidated
No. As at As at As at As at
31/03/2013 31/03/2012 31/03/2013 31/03/2012
Audited Audited Audited Audited

A [EQUITY AND LIABILITIES

1 |Shareholders’ Funds

(a) Share Capital 1.000.00 1,000.00 1,000.00 1,000.00
(b) Reserves and Surplus 31.236.74 27.291.65 32,923.75 29,161.33
(c} Money received against share warrants - - - -
Sub-total - Shareholders’ funds 32,236.74 28,291.65 33,923.75 30,161.33
2 |Share application money pending allotment 0.00 0.00 0.00 0.00
3 [Mincrity Interest - - 453,87 (8.88)
4 |Non-current liabilities
(a) Long-term borrowings 0.00 0.00 0.00 0.00
(b) Deferred tax liabilities (net) 0.00 0.00 0.00 0.00
(c} Other long-term liabilities 32.22 22.81 33.62 2553
(d) Long-term provisions 512.20 485.06 851.35 744.96
Sub-total - Non-current liabifities 544.42 507.87 884.97 770.49
§ |Current liahilities
(a) Short-term borrowings 0.00 0.00 .00 0.00
(b) Trade Payables 93.40 68.47 409.24 262.07
{c) Other current liabilities 3,234.56 2,688.82 3.996.62 3,286.80
(d) Short-term provisions 4,332.69 3.800.17 4,417.84 3,948.72
Sub-total - Current liabilities 7,667.65 6,657.46 8,823.70 7,497.59

TOTAL - EQUITY AND LIABILITIES 40,448.81 35,456.98 44,086.29 38,420.53

B |ASSETS

1 |Non-current assets

{a) Fixed assels 1.604.31 1,600.66 2.334.36 2.358.69
{b) Goodwill on Consolidation - - 4.253.62 1,032.82
{c} Non-current investments 29,101.36 23,408.88 19.865.38 19.211.86
(d) Deferred Tax Assets {Net) 154,54 81.08 218.02 260.46
(e) Long-term loans and advances 1,139.49 1.543.41 2.261.91 1,831.52
{f) Other non-current agsets 0.00 0.00 0.00 0.00
Sub-total - Non-current assets 31,999.70 26,634.03 28,933.29 24,695.35
2 [Current assets

(a) Current investmenis 3,027.34 4,405.00 3,058.56 4,405.00
(b} Trade receivables 1,200.96 1.608.92 4,724.57 3.699.20
(c) Cash and cash equivalents 2,122.93 2,085.48 4,735.28 4,085.42
(d) Short-term loans and advances 2077.83 682.46 2,445.96 1,340.42
(e) Other current assets 20.05 41.09 188.63 195.14
Sub-total - Current assets 8,449.11 8,822.95 15,153.00 13,725.18

TOTAL - ASSETS 40,448.81 35,456.98 44,086.29 38,420.53




Notes:

\_

~ o o A

Place : New Delhi

Date : May 24, 2013

The above Financial Results have been reviewed by the Audit Committee and approved by the Board of Directors of the Company at their respective meetings held on
May 24, 2013,

The Company had granted 2,72,500 options on November 9, 2010 to the eligible employees of the Company as per the Employees Stock Option Scheme 2006. A sum
of Rs. 480.65 lakh has been amortised during the year ended March 31, 2013 (as against Rs. 1,291.99 lakh during the year ended March 31, 2012) as “deferred
employees compensation” on a straight-line basis, by crediting the said sum to "Reserves & Surplus", in accordance with the SEBI {Employee Stock Option Scheme
and Employee Stock Purchase Scheme) Guidelines, 1999. (The amortisation figures for Q4, 2012-13, and Q4, 2011-12, stand at Rs. 64.43 lakh and Rs. 161.10 lakh
respectively.) Following the rationale of recent judgments passed by the High Court of Madras and the Income Tax Appellate Tribunal, Chandigarh, on identical facts,
the Company has reversed Income Tax provisions of Rs. 249.56 lakh and Rs. 419.19 lakh relating to financial years 2010-11 and 2011-12 respectively and adjusted
the same against Current Tax.

(a8) The Board of Directors at its meeting heid on May 24, 2013 has recommended a dividend of Rs. 22 per equity shares (220% of face value of Rs. 10 per equity
share) for the year ended March 31, 2013 subject to shareholders’ approval in the ensuing Annual General Meeting.

(b) The Register of Members of the Company shall remain closed for the purpose of dividend from Tuesday, July 30, 2013 to Thursday, August 1, 2013, both days
inclusive.

{c) The 22nd Annual General Meeting of the Company has been scheduled to be held on Friday, August 2, 2013,
{d) The dividend, if declared, will be paid on Monday, August 12, 2013 to those members entitied thereto.

Provision for Taxes includes current income tax, deferred tax, wealth tax, and adjustment of taxes for the previous year.
The fixed assets and liabilities have not been segregated to any of the reportable segments, as the fixed assets are used interchangeably between segments.

The consolidated financial results include the results of ICRA Limited, its subsidiaries, and their subsidiaries.

During the year ended March 31, 2013, ICRA, through its wholly-owned subsidiary ICRA Techno Analytics Limited, acquired a majority equity stake of 75.1% in BPA
Technologies, Inc. (BPA), a California-based global business consulting and software technology services company. The consolidated financial results of Group ICRA
for the year ended March 31, 2013 include BPA's contribution (after adjusting minority interest) of Rs. 3,018.90 lakh, (Q4, 2012-13, Rs. 712.37 lakh) to Income from
Operations and of Rs. (82.90) lakh, (Q4, 2012-13, Rs. (62.99) lakh) to Profit after Tax since its acquisition on May 8, 2012,

Figures of the quarters ended March 31, 2013 and March 31, 2012 are the balancing figures between the audited figures for the full financial year concerned and the
published unaudited figures for up to the third quarter of that year.

The promoter has not pledged any shares owned by it.
The previous year figures have been regrouped/reclassified wherever considered necessary to make them comparable with thpse of
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