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PART Il: SELECT INFORMATION FOR THE QUARTER ENDED SEPTEMBER 30, 2013
Sr. |Particulars Standalone Consolidated
No. Quarter Quarter Quarter Half year Half year Year ended Quarter Quarter Quarter Half year Half year Year ended
ended ended ended ended ended 31/03/2013 ended ended ended ended ended 31/03/2013
30/09/2013 30/06/2013 | 30/09/2012 | 30/09/2013 30/09/2012 30/09/2013 | 30/06/2013 | 30/09/2012 | 30/09/2013 | 30/09/2012
A |[PARTICULARS OF SHAREHOLDING
1 |Public Shareholding
- Number of Shares 7149100 7149100 7149100 7149100 7149100 7149100 7149100 7149100 7149100 7149100 7149100 7149100
- Percentage of Shareholding 71.49% 71.49% 71.49% 71.49% 71.49% 71.49% 71.49% 71.49% 71.49% 71.49% 71.49% 71.49%
2 |Promoters and Promoter Group Shareholding
a) Pledged/Encumbered
- Number of Shares Nil Nil Nil Nil Nil Nil
- Percentage of shares (as a % of the total shareholding
of Promoters and promoter group) Nil Nil Nil Nil : Nil
- Percentage of shares (as a % of the total share capital
of the company) Nil Nil Nil Nil Nil
b) Non-Encumbered
- Number of Shares 2850900 2850900 2850900 2850900 2850900 2850900 2850900 2850900 2850900 2850900 2850900 2850900
- Percentage of shares (as a % of the total shareholding
of the Promoters and Promoter group) 100.00% 100.00% 100.00% 100.00% 100.00% 100.00% 100.00% 100.00% 100.00% 100.00% 100.00% 100.00%
- Percentage of shares (as a % of the total share capital
of the company) 28.51% 28.51% 28.51% 28.51% 28.51% 28.51% 28.51% 28.51% 28.51% 28.51% 28.51% 28.51%
B [INVESTOR COMPLAINTS: 3 MONTHS ENDED SEPTEMBER 30, 2013
Pending at the beginning of the quarter Received during the quarter Disposed of during the quarter Remaining unresolved at the
end of the quarter
Nil 15 15
SEGMENT WISE REVENUE RESULTS
Sr. |Particulars Standalone Consolidated
No. Quarter Quarter Quarter Half year Half year Year ended Quarter Quarter Quarter Half year Half year Year ended
ended ended ended ended ended 31/03/2013 ended ended ended ended ended 31/03/2013
30/09/2013 30/06/2013 | 30/09/2012 | 30/09/2013 30/09/2012 30/09/2013 | 30/06/2013 | 30/09/2012 | 30/09/2013 30/09/2012
Unaudited Unaudited Unaudited Unaudited Unaudited Audited Unaudited Unaudited | Unaudited | Unaudited Unaudited Audited
1 |Segment Revenue '
Operating Revenue from: :
(A) Rating Services 3,863.01 3,211.49 3,614.80 7,074.50 6,384.06 14,859.41 3,885.28 3,242.35 3,628.12 7,127.63 6,408.70 14,955.55
(B) Consulting Services - - . - - - - 647.53 521.70 598.40 1,169.23 1,198.05 2,573.00
(C) Outsourced and Information Services 0.00 0.00 0.00 0.00 0.00 0.00 671.30 607.63 535.46 1,278.93 1,054.48 2,159.77
(D) Professional and I. T. Services etc. - ‘- - - - - 1,798.45 1,472.01 1,480.63 3,270.46 2,666.32 5,452.74
Total of all Segments 3,863.01 3,211.49 3,614.80 7,074.50 6,384.06 14,859.41 7,002.56 5,843.69 6,242.61 12,846.25 11,327.55 25,141.06
2 |Segment Results :
(Profit before tax and interest from each segment) 4
(A) Rating Services 1,666.02 1,165.07 1,612.23 2,831.09 2,493.50 6,662.94 1,543.12 1,265.73 1,592.79 2,808.85 2,459.13 6,593.16
(B) Consulting Services - - , - - - - (8.77) (74.06) (30.07) (82.83) (27.91) 119.89
(C) Outsourced and Information Services (13.51) (16.45)(' (16.03) (29.96) (28.41) - (67.46) 184.14 107.57 101.37 291.71 172.51 350.67
(D) Professional and.|. T. Services etc. - - - - - - 354.36 192.20 42.92 546.56 119.10 (199.71)
Total of all Segments 1,652.51 1,148.62 1,596.20 2,801.13 2,465.09 6,595.48 2,072.85 1,491.44 1,707.01 3,564.29 2,722.83 6,864.01
Less: Finance Costs 0.00 0.00 0.00 0.00 0.00 0.00 (0.05) 0.00 0.00 (0.05) 0.00 0.00
Less: Depreciation and amortisation expenses (Not Allocable) (59.06) (54.97) (49.63) (114.03) (93.25) (210.74) (124.57) (113.27) (116.73) (237.84) (223.39) (483.19)
Add: Unallocable Income net of unallocable Expenses 161.31 757.17 (100.35) 918.48 173.90 903.12 326.48 749.94 (161.46) 1,076.42 175.94 823.47
(including Exceptional items)
Profit Before Tax 1,754.76 1,850.82 1,446.22 3,605.58 2,545.74 7,287.86 2,274.71 2,128.11 1,428.82 4,402.82 2,675.38 7,204.29
A\l

-




STANDALONE AND CONSOLIDATED STATEMENT OF ASSETS AND LIABILITIES

(Rs. in lakh)
Sr. |Particulars Standalone Consolidated
No. As at As at As at As at
30/09/2013 31/03/2013 30/09/2013 31/03/2013
Unaudited Audited Unaudited Audited
A [(EQUITY AND LIABILITIES
1 |Shareholders' Funds
(a) Share Capital 1,000.00 1,000.00 1,000.00 1,000.00
(b) Reserves and Surplus 34,112.44 31,236.74 37,025.47 32,923.75
Sub-total - Shareholders’ funds 35,112.44 32,236.74 38,025.47 33,923.75
2 [Minority Interest - - 563.18 453.87
3 [Non-current liabilities
(a) Long-term borrowings 0.00 0.00 1,675.00 0.00
(b) Other long-term liabilities 34.88 32.22 36.28 33.62
(c) Long-term provisions 570.57 512.20 1,013.32 851.35
Sub-total - Non-current liabilities 605.45 544.42 2,724.60 884.97
4 |Current liabilities
(a) Short-term borrowings 0.00 0.00 95.68 0.00
(b) Trade Payables 191.37 93.40 674.29 409.24
(c) Other current liabilities 5,530.45 3,234.56 6,220.83 3,996.62
(d) Short-term provisions 1,050.72 4,339.69 1,114.96 4,417.84
Sub-total - Current liabilities 6,772.54 7,667.65 8,105.76 8,823.70
TOTAL - EQUITY AND LIABILITIES 42,490.43 40,448.81 49,419.01 44,086.29
B |ASSETS
1 |Non-current assets
(a) Fixed assets 9 1,715.83 1,604.31 5,093.47 2,334.36
(b) Goodwill on Consolidation - - 4,886.03 4,253.62
(c) Non-current investments 31,908.40 29,101.36 22,345.89 19,865.38
(d) Deferred Tax Assets (Net) 223.14 154.54 210.64 218.02
(e) Long-term loans and advances 961.31 1,139.49 1,394.42 2,261.91
Sub-total - Non-current assets 34,808.68 31,999.70 33,930.45 28,933.29
2 |[Current assets
(a) Current investments . 1,395.36 3,027.34 1,426.58 3,058.56
(b) Trade receivables 2,940.33 1,200.96 5,950.68 4,724.57
(c) Cash and cash equivalents 950.28 2,122.93 4,471.64 4,735.28
(d) Short-term loans and advances 2,367.61 2,077.83 3,193.01 2,445.96
(e) Other current assets 28.17 20.05 446.65 188.63
Sub-total - Current assets 7,681.75 8,449.11 15,488.56 15,153.00
TOTAL - ASSETS 42,490.43 40,448.81 49,419.01 44,086.29
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I CRALimited

An Associate of Moody’s Investors Service

PRESS RELEASE
NEW DELHI, NOVEMBER 12, 2013

ICRA Limited: Unaudited Financial Results for the Second Quarter and the
Half Year ended September 30, 2013

The Board of Directors of ICRA Limited (ICRA) at its meeting today approved the Unaudited
Financial Results of the Company for the second quarter and the half year ended September 30,
2013.

HIGHLIGHTS

ICRA’s Operating Income for the quarter ended September 30, 2013 (Q2, 2013-14) shows
growth of 7% to Rs. 38.63 crore from Rs. 36.15 crore in the corresponding quarter of the
previous fiscal. This growth was led mainly by debt ratings and structured finance ratings, while
NSIC/SME" business ratings also posted healthy growth during Q2, 2013-14 with the sector
increasingly seeking credit ratings to access bank loans. Bank loan ratings and public finance
ratings however remained subdued during the period under review. ICRA’s Total Income for Q2,
2013-14 stands at Rs. 42.54 crore, as against Rs. 37.21 crore for Q2, 2012-13, reflecting growth
of 14%. Over the same harizon, ICRA’s Profit after Tax declined by 13% to Rs. 12.37 crore
from Rs. 14.22 crore. Here, it may be noted that during Q2, 2013-14, ICRA amortised Rs. 0.61
crore as “deferred employees compensation”, while in Q2, 2012-13, it had amortised a much
higher sum of Rs. 1.58 crore under the same head. Further, the amortisation of “deferred
employees compensation” has been considered allowable expenditure following judgments of
the High Court of Madras and the Income Tax Appellate Tribunal, Chandigarh, in this regard.
Accordingly, the income tax provision of Rs. 4.19 crore relating to financial year 2011-12 was
reversed during Q2, 2012-13. Were these figures to be excluded, ICRA’s PAT would have been
higher by 15% during Q2, 2013-14 over the corresponding quarter of the previous fiscal.

For the half year ended September 30, 2013 (H1, 2013-14), ICRA’s Operating Income stood at
Rs. 70.75 crore as against Rs. 63.84 crore in the corresponding period the previous fiscal,
reflecting growth of 11%. ICRA’s Total Income stood at Rs. 83.96 crore in H1, 2013-14 versus
Rs. 69.23 crore in H1, 2012-13, reflecting growth of 21%. Over the same horizon, ICRA’s Profit
after Tax shows growth of 23% to Rs. 27.57 crore from Rs. 22.37 crore. It may be noted that
during H1, 2013-14, ICRA amortised Rs. 1.19 crore as “deferred employees compensation”,
while in H1, 2012-13, it had amortised a higher sum of Rs. 3.14 crore under the same head. Here
again, the income tax provision of Rs. 4.19 crore relating to financial year 2011-12 was reversed
during H1, 2012-13. Were these figures to be excluded, ICRA’s PAT would have been higher by
40% during H1, 2013-14 over the corresponding period of the previous fiscal.

Note: All figures rounded off to two decimal places.
* NSIC: National Small Industries Corporation; SME: Small and Medium Enterprise. _
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I CRA Limited

An Associate of Moody'’s Investors Service

Group ICRA’s' consolidated Operating Income for Q2, 2013-14 shows an increase of about 12%
to Rs. 70.03 crore from Rs. 62.43 crore in the corresponding quarter of the previous fiscal. Group
ICRA’s consolidated Total Income for Q2, 2013-14 stands at Rs. 75.01 crore versus Rs. 63.22
crore for Q2, 2012-13, reflecting growth of 19%. Over the same horizon, Group ICRA’s Profit
after Tax (after Minority Interest) shows growth of 16% to Rs. 15.57 crore from Rs. 13.45 crore.

Group ICRA’s consolidated Operating Income stood at Rs. 128.46 crore in HI1, 2013-14 as
against Rs. 113.28 crore in H1, 2012-13, reflecting growth of 13%. Group ICRA’s consolidated
Total Income was at Rs. 144.23 crore in H1, 2013-14 as against Rs. 119.46 crore in HI, 2012-13,
reflecting growth of 21%. Over the same horizon, Group ICRA’s Profit after Tax (after Minority
Interest) shows growth of 47% from Rs. 21.92 crore to Rs. 32.15 crore.

About ICRA Limited, an Associate of Moody’s Investors Service

ICRA Limited was set up in 1991 by leading financial/investment institutions, commercial banks
and financial services companies as an independent and professional Investment Information and
Credit Rating Agency. Today, ICRA is a full-service Credit Rating Agency with its shares listed

(Naresh||Takkar)
Managing Director & CEO

For further information, please contact:

Naresh Takkar
Managing Director & CEO
Phone: 0124-4545300; Fax: 0124-4050424

Corporate Office
ICRA Limited
Building No. 8, g Floor, Tower A; DLF Cyber City, Phase—Il; Gurgaon 122 002

Disclaimer

This Press Release is being transmitted to you for the sole purpose of dissemination through your newspaper/magazine/agency.
The Press Release may be used by you in full or in part without changing the meaning or context thereof, but with due credit to
ICRA Limited. However, ICRA Limited alone has the sole right of distribution of its Press Releases for consideration or
otherwise through any media including, but not limited to, websites and portals.

‘;.Group ICRA consists of ICRA Limited, its subsidiaries, and their subsidiaries.
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VIPIN AGGARWAL & ASSOCIATES E-4, Defence Colony

CHARTERED ACCOUNTANTS New Delhi - 110024
Phone : 41552060, 24332643
Telefax : (011) 41551479
E-mail : vnal974@gmail.com

The Board of Directors

ICRA Limited

Building No. 8, 2™ Floor

Tower A, DLF Cyber City

Phase II, Gurgaon — 122 002

Dear Sirs,
Sub.:- Limited Review Report

We have reviewed the accompanying statements of unaudited financial results of ICRA Limited
and consolidated Group ICRA for the period ended September 30, 2013 except for the
disclosures regarding “Public Shareholding” and ‘Promoter and Promoter Group Shareholding’
which have been traced from disclosures made by the management and have not been audited by
us. This statement is the responsibility of the Company’s Management and has been approved by
the Board of Directors. Our responsibility is to issue a report on these financial statements based
on our review. We have depended upon the Financial Statements of the subsidiary companies
reviewed by their respective Auditors for consolidated Group ICRA Financial Statements.

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410,
Review of Interim Financial Information Performed by the Independent Auditor of the Entity,
issued by the Institute of Chartered Accountants of India. This standard requires that we plan and
perform the review to obtain moderate assurance as to whether the financial statements are free
of material misstatement. A review is limited primarily to inquiries of Company personnel and
analytical procedures applied to financial data and thus provides less assurance than an audit. We
have not performed an audit and accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying statement of unaudited financial results prepared in accordance
with applicable accounting standards and other recognised accounting practices and policies, has
not disclosed the information required to be disclosed in terms of Clause 41 of the Listing
Agreement including the manner in which it is to be disclosed, or that it contains any material
misstatement.
For Vipin Aggarwal & Associates
Chartered Accountapts

n Aggarwal)
Partner
Membership No.: 016544
Firm’s Registration No.: 014454N
New Delhi
November 12,2013



