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May 21, 2015

Mr. Jeevan Noronha

Manager Listing Compliance
Department of Corporate Services
BSE Limited

Floor 1, Phiroze Jeejeebhoy Tower
Dalal Street, Mumbai — 400 001

Mr. Hari K.

Vice-President

National Stock Exchange of India Limited
Exchange Plaza, Bandra Kurla Complex
Bandra (E), Mumbai — 400 051

Scrip Code Nos.: BSE: 532835; NSE: ICRA EQ
Sub: - Submission of Audited Financial Results and Corporate Announcements

(A) Audited Financial Results

Please find enclosed the Audited Financial Results (Standalone & Consolidated) of the
Company for the quarter and the year ended March 31, 2015, pursuant to Clause 20, 41
and other applicable Clauses of the Listing Agreement with the Stock Exchanges. These
Financial Results have been reviewed by the Audit Committee and approved by the Board
of Directors of the Company at their respective meetings held today, May 21, 2015. A
Press Release in this regard is also enclosed.

Please also find enclosed the Auditors Reports submitted by M/s. B S R & Co. LLP,
Chartered Accountants, the Statutory Auditors of the Company.

(B) Date of Annual General Meeting

The 24™ Annual General Meeting of the Company has been scheduled for August 13,
2015.

(C) Book Closure

Please be informed that the Register of Members and Share transfer books of the
Company shall remain closed from August 8, 2015 to August 12, 2015 (both days
inclusive) for the purpose of determining the eligibility of Members for payment of
dividend for the Financial Year ended March 31, 2015. Accordingly, if the Members
approve the payment of dividend at the forthcoming Annual General Meeting, the
dividend shall be paid to all those Members whose names appear in the Register of
Members as on August 7, 2015 and to all those Members whose names appear on that date
as beneficial owners as per the details furnished by National Securities Depository
Limited and Central Depository Services (India) Limited on the close of business hours as

on that date.
Building No. 8, 2™ Floor Tel. : + 91 - 124 - 4545300 website: www.icra.in
Tower A, DLF Cyber City Fax : + 91 - 124 - 4050424 email : info@icraindia.com
Phase |l, Gurgaon - 122002 CIN : L74999DL1991PLC042749

Registered Office : 1105, Kailash Building, 11® Floor, 26 Kasturba Gandhi Marg, New Deihi - 110001. Tel. : +(91-11) 23357940-50 Fax : +(91-11) 23357014
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(D) Dividend

Pursuant to Clause 19, 20 and other applicable Clauses of the Listing Agreement with the
Stock Exchanges, please be informed that the Board of Directors has recommended a
dividend of Rs. 24 per Equity Share of the face value of Rs. 10 each for the Financial Year
ended March 31, 2015. The dividend as recommended by the Board of Directors, if
declared at the 24" Annual General Meeting, will be paid/dividend warrants will be
dispatched on August 20, 2015.

Kindly take the above on record.

Regards,

(Naresh Takledr)
Managing Director & CEO
DIN:00253288

Encl: As above



BSR & Co. LLP

Chartered Accountants

Building No.10, 8th Floor, Tower-B Telephone: + 91 124 2549 191
DLF Cyber City, Phase - I Fax; + 91124 25439 101
Gurgaon - 122 002, india

Independent Auditor’s Report
To the Board of Directors

ICRA Limited

. We have audited the accompanying Statement of Standalone Audited Financial Results (“the
financial results”) of ICRA Limited (“the Company™) for the year ended March 31, 2015, attached
herewith, being submitted by the Company pursuant to the requirements of clause 41 of the
Listing Agreement issued by the Securities and Exchange Board of India (“Listing Agreement™),
except for the disclosures regarding “Public Shareholding” and “Promoter and Promoter Group
Shareholding”, which have been traced from disclosures made by the management and have not
been audited by us. Attention is drawn to the fact that the figures for the quarter ended March 31,
2015 and the corresponding quarter ended in the previous year, as reported in these financial
results, are the balancing figures between audited figures in respect of the full financial year and
the published year to date figures upto the end of third quarter of the relevant financial year. Also,
the figures upto the end of the third quarter had only been reviewed and not subjected to audit.
Further, we have relied solely on the report of erstwhile statutory auditors of the Company for
reviewed financial results for the quarter ended June 30, 2014 included in figures upto the end of
the third quarter.

2. These financial results have been prepared by the Company on the basis of the standalone
financial statements and reviewed quarterly financial results upto the end of the third quarter,
which are the responsibility of the Company’s management. Our responsibility is to express an
opinion on these financial results based on our audit of the standalone financial statements which
have been prepared in accordance with the recognition and measurement principles laid down in
Accounting Standards specified under Section 133 of the Companies Act, 2013, read with Rule 7
of the Companies (Accounts) Rules, 2014 and other accounting principles generally accepted in
India and in compliance with Clause 41 of the Listing Agreement.

3. We conducted our audit in accordance with the auditing standards generally accepted in India.
Those standards require that we plan and perform the audit to obtain reasonable assurance about
whether the financial results are free of material misstatement(s). An audit includes examining, on
a test basis, evidence supporting the amounts disclosed in the financial results. An audit includes
assessing the accounting principles used and significant estimates made by management. We
believe that our audit provides a reasonable basis for our opinion.

4. We draw your attention to note 3 of the financial results which describes the prior period impact
of adjustments for certain recognition and measurement related accounting practices in relation to
revenue recognition, accrual for lease rentals and compensated absences and classification related
adjustments for current investments and loan and advances/advance taxes. Our opinion is not
modified in respect of this matter.

Registered Office:

B S R & Co. (a partnership firm with Registration 1st Floor, Lodha Excelus
No. BA61223) converted into B S R & Co, LLP Apollo Mills Compound
{a Limited Liability Partnership with LLP Registration N M. Joshi Marg, Mahalakshmi

No, AAB-B181) with effect from October 14, 2013 Mumbai - 400 011



BSR&Co. LLP

5. In our opinion and to the best of our information and according to the explanations given to us,
these financial results:

(i) are presented in accordance with the requirements of Clause 41 of the Listing Agreement in this
regard; and

(ii) give a true and fair view of the net profit and other financial information for the year ended
March 31, 2015.

6. Further, we report that we have, on the basis of the books of account and other records and
information and explanations given to us by the management, also traced the number of shares as
well as percentage of shareholding in respect of aggregate amount of public shareholdings, as
furnished by the Company in terms of Clause 35 of the Listing Agreement, and found the same to
be correct.

For BSR & Co. LLP
Chartered Accountants
ICAI Firm Registration number: 101248 W/W-100022

Pravin Tulsyan
Place: Gurgaon Partner
Date: May 21, 2015 Membership No.: 108044
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BSR&Co. LLP

Chartered Accountants

Building No.10, 8th Floor, Tower-B Telephone: + 91 124 2549 191
DLF Cyber City, Phase - || Fax: + 91124 2549 101
Gurgaon - 122 002, India

Independent Auditor’s Report

To the Board of Directors
ICRA Limited

1. We have audited the accompanying Statement of Consolidated Audited Financial Results (‘the
consolidated financial results’) of ICRA Limited (‘the Company’) and its subsidiaries (collectively
referred to as ‘the Group’) for the year ended March 31, 2015, attached herewith, being submitted
by the Company pursuant to the requirements of clause 41 of the Listing Agreement, except for the
disclosures regarding ‘Public Shareholding’ and ‘Promoter and Promoter Group Shareholding’,
which have been traced from disclosures made by the management pursuant to clause 35 of the
listing agreement and have not been audited by us. Attention is drawn to the fact that the figures for
the quarter ended March 31, 2015 and the corresponding quarter ended in the previous year, as
reported in these consolidated financial results, are the balancing figures between audited figures in
respect of the full financial year and the published year to date figures upto the end of third quarter
of the relevant financial year. Also, the figures upto the end of the third quarter had only been
reviewed and not subjected to audit. Further, we have relied solely on the report of erstwhile statutory
auditors of the Company for reviewed consolidated financial results for the quarter ended June 30,
2014 included in figures upto the end of the third quarter.

2. These consolidated financial results have been prepared by the Company on the basis of the
consolidated financial statements, which are the responsibility of the Company’s management. Our
responsibility is to express an opinion on these consolidated financial results based on our audit of
the consolidated financial statements which have been prepared in accordance with the recognition
and measurement principles laid down in Accounting Standards specified under Section 133 of the
Companies Act, 2013, read with Rule 7 of the Companies (Accounts) Rules, 2014 and other
accounting principles generally accepted in India and in compliance with Clause 41 of the Listing
Agreement.

3. We conducted our audit in accordance with the auditing standards generally accepted in India. Those
standards require that we plan and perform the audit to obtain reasonable assurance about whether
the consolidated financial results are free of material misstatement. An audit includes examining, on
a test basis, evidence supporting the amounts disclosed in the consolidated financial results. An audit
includes assessing the accounting principles used and significant estimates made by management.
We believe that our audit provides a reasonable basis for our opinion.

4. We draw your attention to note 5 of the consolidated financial results, which describes the prior
period impact of adjustments for certain recognition and measurement related accounting practices
in relation to revenue recognition, accrual for lease rentals and compensated absences, tax expense
and classification related adjustments for current investments, loan and advances/advance taxes and
other non-current assets. Qur opinion is not modified in respect of this matter.

Registered Offlce:

B S R & Co. (a partnership firm with Registration 1st Floor, Lodha Excelus
No. BA61223) converted into B SR & Co. LLP Apollo Mills Compound
{a Limited Liability Partnership with LLP Registration N.M. Joshi Marg, Mahalakshmi

No. AAB-8181) with effect from October 14, 2013 Mumbai - 400 011



BSR&Co. LLP

5. In our opinion and to the best of our information and according to the explanations given to us, these
consolidated financial results:

(i) are presented in accordance with the requirements of Clause 41 of the Listing Agreement in
this regard; and

(i1) give a true and fair view of the consolidated net profit and other financial information for the
year ended March 31, 2015.

6. Further, we report that we have, on the basis of the books of account and other records and
information and explanations given to us by the management, also traced the number of shares as
well as percentage of shareholding in respect of aggregate amount of public shareholdings, as
furnished by the Company in terms of Clause 35 of the Listing Agreement, and found the same to
be in accordance therewith.

For BSR & Co. LLP
Chartered Accountants
ICAI Firm Registration number:101248 W/W-100022

_.—'—"’_.-._.-._.._

ravin Tulsyan
Place: Gurgaon Partner
Date: May 21,2015 Membership No.: 108044



S)INsaJ |BlouBuy au) 0} s10u buikueduiesde sag
€6°89 2e'99 €0ce yo8l 9g'ed painpqg (@l
£6'89 12799 £€0'CC gl 8l 8% €C oiseq (e)

(pssijenuue Jou) |
(yoes -/01 'Sy 10) (swall Aseuipioe.ixa Jaye) sseys jad sbuiwieg| n gL
£6'89 2£ 99 €0'¢C 708l 9€'€C paini@ (Q)
£6 89 L1299 £0°CC g8l 8y '€ oiseq (g)
(pasienuue Jou) (yoes
/0L 'Sy 40) (sway Aeuipioelixs 810j9q) aseys Jad sBuiwel| 161
98'€6.L'LE 96'/2/8'LYy - = = 193ys 3oue|eq Jad se sanasal uonen|eaals Buipnioxs san1assy| 64
(aseys Jad QL 'sy : anjeA ade4)
00'000't 00000t 00°000't 00000t 00'000't |leydeo aseys Aunba dn pied| 81
£0'€68'9 68'¥¥5'9 Pe°€02°' vo'8LL') 06'10€°C (91-5}) 3s0493U] AJHoUIW pue Saxe} Jaye (SSOT)0Id I8N | L1
(020) srel (se'82) X 8L 1sasout Aluouiiy| gL
+¥£°268°9 ¥£°'855'9 66'VLL'T S6'€8L° 1 66°80¢'C {p1+€1) pouad ayj Joy (8507)/304d ION| SL
= - - - - (esuadxa xey Jo Jou) Swa)l ABUIPIOBIXT | 1
$£°268'9 $£'855'9 667LL'T S6'€8L ) 66°80€'Z (Z1+11) XB) Jaye senIAloR AuBUIPIO WO (SSOT)AN0Id I9N| €1
(L£'868'2) {01°g8v'e) (re'620')) (82'€58) (coorl'y) ssuadxa xel| z.
LL'06L6 vy Er0‘olL ££'02'e €1°1£9' 20'SSP'e (01+6) Xe} 210}3¢ $3(}AI}OE AIRUIPIO WOUy (SSOT)AI0Id| L1
b SLeLy) = - - (9 310U JBjoY) Sway jeuondadx3y| oL
LL06L6 65795101 £eP0Z'e eL'1£9'T zZ0'ssy's (g+2) sway [euondaoxs 810499 Inq sjudwysnipe pousad Joud
pue s)s09 adueUly JA}E SANAIOE AJRUIPIO WOy (SS07)/j0d| 6
= (€9'968) - - - (g aj0u Jajoy) sjusunsnipe pousd 10ld| 8
LL06L6 TTeSE' L £e'v02'e £2°1£9C z0'sSy'e (9+6) swoy [euondaoxs pue sjusunsnipe pouad Joud alojeq
INq $)S02 3dUBUYY JOYE S 13oe Azeuiplo woJj (sso)/goid| /
(8218) (oe"861) (voov) {v2'08) (0L8%) SIS00 BouBUld| 9
6v°CL8'6 ZS 1SS L) L89¥2'e 19'889'C TL€05'E (p+€) sway jeuondadxa pue sjuawisnipe pouad Joud
'$)S09 99URUL} 910)3q S3NIANOR JUBUIPIO WO (SSOT)/ WjoId| G
69°¥c6’| £2°€29'C 8C'GEE 0.¥CcC ¥S'6€€ ENTCVPEN (o) IR
08°LE6'L 62'826'8 60'606° LLE'T 81'¥9L'e (z-1) swoy jeuondasxa pue syuawisnipe pouad Joud ‘s3s00
aoueulj 'swodul J3y30 a10jaq suonerddo woly (sso7)/ Wodd| €
Z¥'85£'0Z £1°€92'¢Z SL6LL'S 86'vE8'S 0S'v¥1'9 (9z 0y BZ) Sesuadxa |ejoL
69°/E€'9 69'vSS'L 90'¥LS'L 25ers't 62'190'C sasuadxa J1au10 (9)
20°L09 9596 L8t 88 v¥Z 1292 (¥ 2)0U J9joy) asuadxa uonesiLowe pue uoleasdad (a)
LLBLY'el 80°€rL'plL g8s'glLy'e 859rL'e y6'8L8'c asuadxa s)ypuaq eakodw3 (e)
sasuadx3y| z
22'962'82 P L6L'ZE +8°820'8 §.'862'8 89'80¢£'6 suoljesodo woiy awooul |ejo)
0r 08 19°€0l €8 6L eLl LG'86 awooul Bunesado Jayi0 (Q)
z8'slz'se 18'280'ce L0'6%6'L z9/62'8 PAR YA suoleJado Woly swodulsales 19N (&)
Suoljesado WOoLy SWOodU|| |
pajipny pajypny pajipny pajipneun psypny |
¥102/€0/1LE S102/€0/1E 102/€0/1€ viozici/Le S10Z/€0/1E ‘ON
papua Jea\ papua JesA | papua JaHenp | papue JSUEND | Papusd Japend sienoiped| s
(yxe; ui "sy)
SL0Z ‘& HOYYIN O3ANST Hv3A IHL ONY ¥318YND IHL ¥0d4 SLINS3M TVIONYNIL 311anY g3LvAMOSNOD 40 LNSWELVLS 'l 15vYd

WO BIPUIRIDID)SI01SIAU

| 1BWT ‘UIBIOI MMM (B)ISTIM

YL0LSEST-bb-L6+ "ON XB4 ‘0G-0PBLGEEZ-} 1|6+ "ON duoyda|al
10O O} - 1412Q MaN ‘Biely 1ypueD eqInIsEY ‘9z JOOI4 Uik} ‘Butpling yseltey ‘S0t 19210 paialsibay

6vLZr001d 166110666727 :(NID) 19qunn Ayjuepi sjesodiod
pajiul YOl




€0°Z¥8'8¢ 21°6€6'2Y £0°Z3'8E Lyera'ey 81'6£6'2Y e300
8L LET'1E 99'8¢8'.€ 8L /€T'LE 15812'6E 99'9eB'/E ajgeso|ieun (3)
10'295'9 10'622'9 10295'9 $6'6L5'9 10622'9 "0}2 S80IABS | | PUB [EUOISS3J0JS (P)
96'800'2 8L'ELB'H 96'800'C 80 vav') 81'€L6'L SEOIAJBS UOIBULIOUI PUB PIDINOSINQD ()
PO BYE'L EEOVE'L POBYE'L 9928 € OYE'L saouas Buninsuo) (q) |
(og°91€'2) (o0zrt'y) (o£'01£'2) (LL'2PY'Y) (00 Try'v) $291A38 J2U10 puR Youeasss Builey ()
{saniqe| Juawbas - syasse Juawbas) pafoldws (eydey | ¢
LL06L°6 PP'EP0'0L ££'p02'S eL'L89'2 20°'55P'e X} 2J043Q }joid
69VE6't £2'€29'C 8T'GEE 0LvTe S 6EC sasuadxa 8|eCo(|2un JO 13U 3WOdU) 3|qe0|IRUN :PPY
(82'18) (0c'e61) voov) (v205) (72:1] 8)500 B0UEUIS 1S58
09°2£6°2 16°819°2 60'606'Z L0892 81'v9L's sjuowBas |ie jo jejoL
10766 8LV 76202 yL0SY S0 282 219 $90IA3S | | pUE |BUOISSBJ0Id (P)
64219 SL'€0L v0'6L} [4:4°1514 Lz'eee SEDJAJES UONBULOUI PUB PROUNOSINGD (2)
yovil 05 Shy wiie 0504 61 69C saojnues Bunnsuo) (a}
9E'ISL'9 6€'466'S 16 70E'T 12'S0L'L £1°G8E'T $821A3S Jayjo pue yoJeasas ‘Buiey (e)
(JuswBas yoes Wouy 1S3UBIUI PUE XB] 810J8Q 140Jd)
. s)nsay wswbag 7
£T962'8T ZriBL'ze +8'920'8 SL'gEZ'E #9'80£'6 suoljesado woLy sWwodU j $3|eS 19N
(0z'12) (Le'22) (ogv) (€8'61) (L9'6}) anuaAal Juswbas-iajul iss37
2r'19¢2'82 6L°892'Z¢ 0LEr0'e 85'81€'8 SE'¥2E'S suswbas e Jo |ejo)
8,095 9 LP0LS L 0855} E€9€I0C v1 920 218 $891A8S | | PUE |BUCISSBJO)d (P)
106892 SOELEE 0z €69 y€ 868 1866 $@0IAJBS UOHBWIOJUL PUB PAZINOSING (2)
2189 89'E00'E 22908 18°8EL 9L 1v6 saonas Buninsuo) (a)
S9'SEP'9L 65°12E'8t £5G86'Y vL199'7 85 01¥'s S22109$ Jayio pue yoseasas Buney (e)
:woly anuaaay bunesado
anuaaay juswbag |
PRUPNY pRUANY PaUpnY pAYPNEUR paypny
vLoz/co/Le §10Z/€0/1E pLOZ/E0/LE vLOZRRLILE S10Z/E0/LE
papua 1ea ) papus Jeap |papuaJauend | papua J3pEnD | papua Jauend ‘oN
sig|nolyed | ‘1§
ey oy sal QIA0 143 TYLIdYD ONY SLINS3Y INNIAIY ISIM LNIWD3S l
:S8JON
AN 14 14 |
lapenb
3y} Jo pua ayy
e panjosasun
Bujupewsay  [s1apenb ayy Buunp jo pasodsiq| Japenb ay3 Guunp paaeaay sapenb ay) jo Buluuibaq ays 1e Guipuad
5102 'LE HOMYIW O30N3 ¥3LEYND SLNIYI4NOD HOLSIANI 8
%1582 %9005 %\S9C %8008 %9005 (Auedwod ay) jo
|ejiden aseys (€30} 3U) JO % B Se) saseys Jo abejuediay -
%001 %001 %001 %001 %001 (enob Jajowo:d pue siajowosd auj jo
BuipjoyaJeys [B10} 3U} JO % E Se) saJeys Jo abeuaniad -
006'058'C 229's00°'s 008'058'2 229'600'S 229'500'S S2JBYS JO JAQUWNN -
paJagwnou3-uoN (q
(Auedwod ay) Jo
|endes aseys B10] 3Y) JO % e Se) saseys Jo sbeiusdsad -
N {dnoJb Jajowoud pue siajowold Jo
Buipjoyaleys (210} 31 JO ¥ B Se) saseys Jo abejuatiad -
N N SaJeys Jo Jaquny -
passaquniul;pabpsid (e
Butpicyaseys dnosb sejowosd pue sJ2j0Wold . 2
%6V L %V6'6Y %6%°1L %P6 6% %V6 6p Buipjoysseys jo abejuadiad -
0ot'srl'L 9.€'v66'y 0oL'sbL'L 8LE'V6E'Y 8LE'P66'Y $8.4BYS JO JAQWNN -
Buipjoyaieys onand|
ONIJTOH3BYHS 40 SYYINOILYYd | ¥
102/20/1E S§H0Z/c0/bE Y1L0Z/C0/LE vLOZRLILE §10Z/20/1E
papua Jeap papuaJeas |papuaJapenpd | papua Jaueny | papus Japend ‘oN

sJenoped| IS

5102 '1¢ HOYVIN O3ANT HYIA ONV MILNYN0 SHL ¥Od NOILYWNOINI £23713S




18'609°LS 86'12£°8S S13SSV - TvLlOol
$0'60L°L€ $0°621°0€ s)asse jualny - [e10}-qng
97'69¢ BE 16 S198SE JUBLIND 18Y10 (8)
89'880'} ¥6°'696 S9JUBADE PUB SUBO| WS)-LOYS (p) |
€L'€8C'Y 8€'€96'}| seDueRq JUBQ PUB yse) ()
86'88¢C'v 11°0LE'S sojqealanal spei] (q)
6£'289'\¢C zz'188'0l sjJswisanul uaung (e)
sjasse juaungy| 2z
12'968°61 $6'261°82 $}9SSE JUaLInd-UoN - |[e10}-gng
L 2'€66 81160l s}asse Juslinod-uou 18Ul (J)
12'961'C 18°799' S8OUBAPE puB sueo| wial-buo (8)
AR %14 14 X724 (yau) syesse xe} pasiaaq (p)
SH'€66'S S1'068'vL SIUBWISBAUI JUBIIND-UON (D)
§9'9zz'y LSBTy UOJ}epI|OSUOD UO ||IMPO0D (a)
L0°€0P'S £0'208'% sjesse paxi ()
S)}9SSE JUBLIND-UON| |
s13ssv| 4
18'509°LS 86°12¢'8S S3LLITIAVIT ANV ALIND3 - TVIOL
£5°626'6 G1'666°C) sanljiqel] juaing - |e}0)-qng
L0PeL'y 96°9PP'S suoisiarocld wis)-loyg (o)
eL'1L08'y #G°008'9 sanliqel Jusno Jayio (@)
6€£°00¥ §9'/0L se|qefed spel] (e)
satiiqel| yusung| v
§2'8£8'C §9°.21'C saljljigel} jua.Lnod-uon - [e103-qng
G9'8v6 G9'8eT'| suoisinoid wie)-buo (2)
8C'9¢ €519l sangel wisy-buol 1syio (q)
0c'LLe €v'L9 (1au) saliqel| xe) palisjeq (e)
2L'Z8s'L #0096 sBuimouroq wis)-Buo (&)
saijl|iqel] Juadind-uoN| ¢
L8y 9’9 ysasaju| Auouip| z
98'¢6.°8¢ 96'2.8'CY spunj ;sispjoyaieys - |e103-gng
98'¢6.°/LE 95'2/.8'Ly snjdins pue seniasay ()
00°000't 00'000'} lendes aseys (e)
spun4 ,slapjoyaleys| |
S3ILITEGVYIT ANV ALIND3A| V
pajipny pajipny
102/€0/1LE §102/€0/1€
je sy je sy ‘ON
sie|nodued| 'Ig
(Uxe Ul 'sy)

SIILITIGVIT ANY S13SSV 40 LINIWILVLS a3a1vAITOSNOD ¢




(882€5200 :NIQ) GL0z 'Lz Aely @leQ

‘0’30 dnouo R 10198y

uoebing : aoeld

$J0}08.1( JO pJeog o apiq Ag

"UlI'BI0I MMM 1B 81Isgam s, Auedwo) oyl uo aiqejieAe osle st pue ebueyox3 ¥o01S |BUONEN
sy} pue aBueyoxJ ¥o01S Aequiog Uy Yum pajly Buisq si sioypny Alojniels jo podal 2y ‘lolipne Alojniels sjiymisio Ag palipne alem $L0Z ‘L€ YDJEW POpUS JedA pue pamsInS 8iam
v10Z 'L UOJBN PUB $L0Z '0E aunr pepus Jalenb o} Bunejal sainby syl Jipne o} }oslgns Jou pue pamalnal Usag Auo pey Jepenb paiyy Jo pus ay) 0idn saunbly oy "JesA |eroueul JuBAS|a)
2y} JO Japenb piy; ay) Jo pus au oydn saumby ajep 0} Jeak paysiignd ayy pue Jeak |eueUY [Ny 8y} Jo 108dsal Ul saunby pajipne usemiaq sainby Buioueleq sy sie ‘synsal jelueuy
255U} U pepodal Se 'GL0z 'L Yoiep papus Jepenb ay Joj sainby oul 'GLOZ 'LE YdHel papus Jeah ay) Joj syNnsal [eloueuy du} pelpne aAey Auedwo) ay) jo sioupny Aoimels syl 0l

‘UoNEoLISSEID §,pouad JUsLIND BY] JO 9SOy} Yim 3|qeledwtod
Way) axew 0} AIESS20U PaJapISUOD JoAaIOUM palisselpalpadnolbal usaq osie aaey pouad snolrsid Jo senbly Jaylo UlBpd 'SA0GE G SJOoU Ul PSJEIS UONEBOYISSE(Oa) O} Uolippe Ul 6

‘Bunes|y [BJoUSY) [BNUUY 3Y3 Ul [eAoidde o} 108lgns ‘yxe| 00%'Z "sH 0} Bununowe dn pred Ajiny yoes Q1 "SY J0 aJeys Alinba 1ad gz 'Sy 4O PUSPIAIP POPUSWIWGOAI Sy pJeog YL 8

%9005 O} %1 §'8Z Woij paseasoul sey vyl ul dnoig s,Apooi jo Buipioyaseys syi ‘Apusnbasuod "wHO| 10 [BIdeD Seys 8} JO %SG LT
Bunuasaides saseys Aunba gz, 'wS1'g 'PelwI 8id alodebuis s Apool yBnoay) pannboe JepQ usdQ paleniul-# 107 Areniged Jo uois|dwod |NiSseodNs UC (PIYWr SleAlld BIpY| Auedwo)
JUBWISaAU| S,APOOIA PUB pajiwi old ssodebuig sApoopy Bupnjou ‘dnoss) sApooly jo Auedwod Buipjoy ejewmnn eyi) uonelodiod SAPOOIN 'vL0Z '0€ dunr Fopus pouad ayy Buung 2

syuawido|sasp
JILUOUCOS PUE Jo¥IEW 0) Bumo "ou| ‘saibojouyds ydg O} UOnE|al Ul Uxe| SL'ClLy 'Sy JO S$O] Jusuuiedw ((mpoob pepiodal pey dnol ay) ‘GLOZ L€ UdJe pspus Jeah ay) Buung 9

"$)9SSE JUB1IND UOU JaJ0 O} PalISSE|Dal Usaq SBY #10g ‘L§ YdJep Je se
$80UB|EQ YUB] PUE USed Se pajuasaid srem yaium ‘Ue| 12666 'Sy 0} Buiunowe sjep Buipodal sy woy syiuow g\ Jeye Buunjew sysodap pexi} '0s|y ‘Se0UBAPE pue sueo} wla) Buoj o)
pPaIISSE(08) USSQ SBY 107 LS UOJEIN 18 SB SSOUBAPE pUB SUBO| WIS} LoYs se pajuasald sem Yoiym Use| £2'269'L sy 03 Bununowe sieaA Jilies ) pled Xe} /Sa3ueApe pue Ueoj 'JsyLng
"SJUBLLISOAUI JUSLIND O} POYISSE|DS! USaq SeY y10Z ‘L€ UDIBN 1B SE JUSWISaAU| JusLINd-uou Se pajuasald aiam yolum UME| Z1'LGY'0Z SY JO SluswisaAul Jualind ay) ‘Jeak ayy Buung

‘UMel Z9 981 ‘sy 0} Bununowe asusdxe xel pausseq poled Jaijes jo Joedwl SSpnjoUl G1L0Z L€ YOIBIN Papus Jeah ay) Joj asusdxe x|

. ‘G10Z 'LE YdJepy pepus Jeah au} Jo) UNE| 89 HZE S¥ S2OUSSQe palesuadwod
pue S[EjUS] 8SB3| Jo} [BNIDOE PUB UNe| 56| /S 'SY uoniubooal snusaal 0} uole(al uy saonoeld Buunodoe ujepsd Joj Juswisnipe o 1oedw) e1ebaibbe yussaidal syuswisnipe pousd-ioud  §

19V 8Y) JO || ©INPBYDS 10 SluswRlINbal 8y} Ulim 8oUEpIodde Ul SN|dING pue SaAI9say ul paisnipe useq pey (Uxel /S ZE sy J0 10edwi el palisiep Jo
19U) UsE| 28°S6 S 10 uoneaidap ‘vL0z 'L [1dy uo se pausdxe Apealle s| 8y} jnjasn asoym sjasse Jo 10adsal u| Ajaanoadsar ‘Ue| Ly /LT "SH PUB UME| 98'69 'SY ‘UNE| LZ'€9 'Sy AgJaybiy
SIGL0Z L€ uoJely papus Jeek pue jeuenb 'pL0Z 'L Jequiaoaq papusa Jopenb au) Joj pableyo uoleoaidep ay) 'eBueys siy} Jo Jnsal B Sy 10V U3 4O |[ SNpayds 0 0, Lied ut peijioads 8|
[nyasn sy Jad se sjesse pexiy a|qibuel uo ssjel uojedaidap pasiasl pey dnoig) ay) jO SaNNUS UBIPY| 3ul ‘¥L0Z ‘| judy wol) sAoays Buieq (10 ayl) €102 10V seluedwo) ay) 0} juensind

Sluswalels |elouBLL pejeplosuo), 1z (,Sv.) PIEPUE)S Buiuncooy
ay) Jo wawsalnbai yum soueploooe u) paiedald ale (,dnolo oY), se umouy A[9A109||00) sauelpisqns s pue (Auedwo) auyl,,) psiwi YY) JO SYNsal [BIOUBUY EAYIIPNE PSJEPIOSUCD 8y €



