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l!l~~gftodent Auditor's Review ReQQr! 

TO THE BOARD OF DIRECTORS OF 

ORleON ENTERPRISES LIMITED 

1. 	 We have reviewed the accompanying statement of unaudited standalone financial results of 

Orleon Enterprises Limited (lithe Company") for the quarter and nine months ended December 

31, 2015 (the "Statement"). This Statement Is the responsibility of the Company's Management 

and has been approved by the Board of Directors. Our responsibility is to Issue a report on the 

statement based on our review. 

2. 	 We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410, 

"Review of Interim Financial Information performed by the Independent Auditor of the Entity", 

issued by the Institute of ChSlrtered AccoUlltants of India. This standard requires that we plan 

and perform the review to obtain moderate assurance as to whether the Statement is free of 

material misstatement. A review is limited primarily to inquiries of Company personnel and 

analytical procedures applied to financial data and thus provides less assurance than an audit.• 

We have not performed an audit and accordingly, we do not express an audit opinion. 

3. 	 Based on our review conducted as above, nothing has come to our attention that causes us to 

believe that the accompanying Statement, prepared in accordance with applicable Accounting 

Standards and other recognised accounting practices and policies has not disclosed the 

information required to disclosed in terms of Regulation 33 of the SEBI (listing Obligations and 

Disclosure Requirements) Regulations, 2015 including the manner in which it is to be disclosed, 

or that it contains any matarial misstatement. 

For Khandelwal Jain & Co. 

(Narendra Jain) 

Partner 

(Membership No.: 048725) 

Place: Mumbai 

Date : February 13, 2016 
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Statement of Unaudited Standalone Financial Results for the Quarter lind Nine Months Ended 31st December, 2015 
IRs. In lakhs)-

Sr. 
No. 

1 

2 

3 

4 

5 

6 

7 

8 

9 

10 

11 

12 

13 

14 

15 

16 
... 

(i) 

(ii) 

!>attlculars I} months ended Precedlnll3 Corresponding 3 Nine months Corresponding 
31-12·2015 months ended months ended ended 31·12· Nine months 

30·09·2015 31-12-201411'1 2015 ended 31-12· 
the previous 2014 In the 

year previous year 
(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) 

Income from Operations 
(a) Net Sales /Income from Operations (Net of Excise 1,,93.89 1,175.79 1,662.78 4,999.68 4,789.74 

Duty) 
(b) other Operating Income . . 0.13 - 19.16 

Total Income from Operations (Net) 1,793.69 1,175.79 1,662.91 4999.68 4,808.90 

Expenses 
(a) Cost of Materials consumed 585.94 524.39 884.52 1,884.07 2,258.76 

(b) Purchase of Traded Goods 922.18 447.84 511.71 2,322.75 1,789.78 

(e) Changes in Inventories of finished goods, Work in 45.81 (44.76) (7.72) 3.83 57.24 

Progress and Stock In Trade 
(d) Employee Benefits Expense 131.57 119.69 125.42 367.77 339.99 

(e) Depreciation and Amortisation Expenses 40.10 41.60 50.40 121.82 149.33 

(f) Consumption of Stores 8. Spares 15.76 14.46 13.59 59.87 42.42 

(g) Other Expenses 156.36 150.14 191.71 478.79 540.85 

Total expenses 1;Rcl7.n lZSU6 1,769.63 5,238.90 5,178.37 

Profit I (Loss) from operations before Other Income, (103.83) (n.S7) (106.72) (239.22) (369.47) 

finance Costs and Exceptional Items (1- 2) 

Other Income 327.36 768.64 315.23 1,630.69 1,368.83 

Profit / (Loss) from Ordinary Activities before Finance 223.53 691.07 208.51 1,391.47 999.36 

Costs and Exceptional Items (3 +4) 

Finance Costs 231.40 262.42 98.06 738.43 303.54 

Profit / (lOSS) from ordinary activities after finance (l,U.,) 428.65 UM5 653.04 695.82 

costs but before exceptional items (5 - 6) 

Exceptional Item 200.00 - - 200.00 -
Profit/ (Loss) from ordinary activities before tall (7 + 186.13 428.65 110.45 853.04 695.82 

8) 

Tax expense 
Current Tax 40,00 (7.30) 46.00 45.00 133.00 

Deferred Tax (4.68) 17.01) (5.28) (16.59) (14.55) 

Income Tax for earlier year - - - - . 
Net Profit I (loss) form ordinary activities after tall (9 150.80 442.96 69.73 824.62 577:~7 

10) 

Extraordinary items (net of tax) - - - . . 

Net Profit I (loss) for the period (11-12) 150.80 442.96 69.73 824.62 577.37 

Paid-up Equity Share Capital 3,140.95 3,140.95 3,140.95 3,l40.95 3,140.95 

(Face Value: Rs.2/- per share) 

Reserve exclUding Revaluation Reserve as per balance 
sheet of previous accounting year 

Earnings per share (Face Value Rs.2/- each) (not 
........ 

ailnuallsed) 
.... 

Before Extraordinary Items 
(a) Basic 0.10 0.28 0.04 0.53 0.47 

(bl Diluted 0.10 0.28 0.04 0.53 0.37 

After Extraordinary Items 
(a) Basic 0.10 0.28 0.04 0.53 0.47 

(bl Diluted 0.10 0.28 0.04 0.53 0.37 

see accompanying notes to the Financial Results 

Previous Year 
ended 31-03­

2015 

(Audited) 

6,457.60 

19.16 

6,476.16 

3,13.0.25 
2,270.39 

90.95 

492.51 
198.71 

58.D1 
161.89 

6,982.71 

(505.95) 

1,852.95 

l,a47.00 

S09,27 

Gi7.?3 

. 

837.73 

194.00 
(20.56) 

-
664.29 

664.29 

3,140.95 

44,531.68 

0.49 

0.42 

0.49 
0.42 
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Scgment wise Revenue, Results and ClIl,ltall!mployed for the Quartor and Nine Months Ended 31st December, 2015 

IRs. In Lakhs) 
Sr. Particulars 9 months ended Preceding 3 Corresponding a Nloemonths corresponding Previous Year 
No. 31·12·l015 months ended months ended ended 3Hl­ Nine months ended 31-03· 

30-09-2015 31·12-2014 In 2015 ended 31-1Z­ 2015 
tho previous ZOl111n the 

yellr previous Veal' 
(Unalidlted) /Unl)udlted) (Unaudited) . (Unaudited) (Unaudited) !Audlted)_ 

0) Segment Revenue 

(a) Petrochemical 683.83 537.77 921.03 2,100.26 2,396.08 3,391.89 
(b) Trading 941.31 456.60 521.91 2,369.89 1,825.51 2,315.73 
(e) Liquid Colorants 67.22 5S.4G 54.47 193.34 90.12 143.25 
(d) Pcl Bottln 101,53 125.76 165,s0 336.19 497.:1.9 625.89 
Total 1,793.89 1,175.79 1,662.91 4,999.68 4,808.90 6,476.76 
less: Inter Segment Revenue . - . . - -
Net Sales /Incoma from 0eeraUons 1,793.89 1,1'75.79 1662.91 4,999.68 4,808.90 6,476.76 

(II) Segment Results 
(Profit(+) I Loss(-) before tax and Interest from each 

segment! 

(a) Petrochemical 36.87 66.46 88.19 205.86 169,87 260.69 
(b) TradIng 22.43 9.40 7.94 51.23 39.86 48.66 
(c) Liquid Colorants ·2.67 1.88 (1.35) (1.57) (7.29) (2D.43) 
(d) Pet Bottle (:14.59) (5,30) (13.47 (36.24) (43.79) (50.59\ 
Total 4MB n.44 81.31 219.28 158.65 298.53 
Less: 
(i) Interest (237.35) (234.35) (96.74) (707.95) (297.02) (409.99) 
(ii) Other unallocable Income net off unallocable 376.10 590.56 125.88 1,341.71 834.19 1,009.19 

expenditure 
Total Profit Before Tax 186.U 428.65 110.45 853.04 695.82 831.73 

(III) Capltall;mployed 
(Segment Assets· Segment liabilities) 

(a) Petrochemical 507.91 439.89 749.20 507.91 749.20 697.95 
(b) Trading 985.00 918.67 1,075.39 985.00 1,075.39 946.91 
(c) Liquid Colorants 297.25 314,06 415.09 297.25 415.09 368.80 
(d) Pet Bottle 698.02 771.76 781.75 698.02 781.75 763.40 
(e) UnaUocllble 55669.69 5S=t 4999l.81 SS,665/.l59 49,09Ull. m-Total 58,351.81 51,S!) 52,113.24 58,35'.87 52,113.2.4 

Notes: 
(i) 	 The above results have been reviewed by the Audit Committee and approved by the Board of Directors at its meeting held on 13th February, 2016. The above results 

have also been reviewed by the Statutory Auditors of the Company, 

(Ii) 	 The Company is in the process of determining and identifying Significant components of fixed assets as prescribed under the provisions of para 4(a) under the heading 
Notes after Part C in Schedule II of the Companies Act, 2013 and the effect of the same would be taken In due course during the FY 2015-16. The Management 
expects that this would not have a material impact on depreciation for the current quarter I nine months period. ' 

(iii) 	 The Company does not have any outstanding dilutive potential equity shares for the Quarter ended 31st December, 2015 and 30th September, 2015 and nine months 
ended 31st December, 2015. Consequently, the basic and diluted Earnings per share (EPS) of the Company remains the same. Further, the effact of 1,09,00,000 10% 
Compulsorily Convertible Preference Shares (CCPS) of Rs.l0 each is anti difutive for the Quarter ended 31st December, 2014 and hence Basic and Diluted Earnings Per 
Share (EPS) are same. 

(iv) 	 During the Q.uarter ended 30th September, 201$, one of the SubSidiary Companies, United Shippf'r~ (imited has bought back 8,87,510 Equity sham5 of R&.10 each 
from the existing shareholders. As a consequence, the paid up equity share capital of the Subsidiary Company has been reduced to 50,29;218 equity shares of Rs.l0 
each resulting in increase in the percentage of holding of the Company from 50.19% to 59.05% w.e.f. 30th July, 2015. 

(v) 	 Exceptional item amounting to RS.200 lakhs for the quarter and nine months ended 31st December, 2015 represents compensation received towards relinquishing 
the tenancy rights ofthe premises. 

(vi) 	 Figures for the previous periods are re-classified I re-arranged I re-grouped, wherever necessary. 

Mumbai 
Date: 13th February, 2016 



KHANDELWAL JAIN & CO. 

Website: www.kjcQ.net - E-mail: kjco@vsnl.com 	 CHARTERED ACCOUNTANTS 
6.8, Pil Court, 6th Floor, 12·8, Boldoto 8havan, 5th Floor, 
111, M. Karve Road, Churchgata, 117, M. Karve Rood, Churcngote, 
MUl11bai • 400 020. Mumbai • 400 020. 
Tel.: (+91-22)43115000 Tal.: (+91·22) 4311 6000 
Fax: 4311 5050 Fox: 4311 6060 

TO THE BOARD OF DIRECTORS OF 

ORICON ENTERPRISES LIMITED 

1. 	 We have reviewed the accompanying statement of unaudited consolidated financial results of 

Orlean Enterprises limited e'the Holding Company") and its subsidiaries (the Holding Company 

and its subsidiaries together referred to as lithe Group") and its jointly controlled entity for the 

quarter and nine months ended December 31, 2015 (the "Statement"). This Statement is the 

responsibility of the Holding Company's Management and has been approved by the Board of 

Directors. Our responsibility is to issue a report on the Statement based on our review. 

2. 	 We conducted our review of the Statement in accordance with the Standard on Review 

Engagement (SRE) 2410, "Review of Interim Financial Information performed by the 

Independent Auditor of the Entity", issued by the Institute of Chartered Accountants of India. 

This standard requires that we plan and perform the review to obtain moderate assurance as to 

whether the Statement is free of material misstatemelit. A review Is limited primarily to 

inquiries of Holding Company personnel and analytical procedures applied to financial data and 

thus provides less assurance than an audit. We have not performed an audit and accordingly, 

we do not express an audit opinion. 

3. 	 (i) We did not review the interim unaudited consolidated financial results of two subsidiaries 

included in the Statement, whose interim unaudited consolidated financial results reflects total 

revenues of Rs.56,l77.86 lakhs for the nine months ended December 31, 2015 and total profit 

after tax of Rs.2,409:76 lakhs for the nine months ended December 31, 2015. These interim 

unaudited consolidated financial results have been reviewed by other auditors whose reports 

have been furnished to us by the Management and our report on the Statement, in so far as it 
relates to the amounts and disclosures included in respect of these subsidiaries, is based solely 

on the reports of the other auditors. 

(ii) 	 The interim unaudited consolidated financial results of one subsidiary as mentioned in point 3(1) 

above includes interim unaudited financial results of two subsidiaries in which total revenue 

amounts to Rs.8,616.87 lakhs for the nine months ended December 31, 2015 and total profit 

after tax amounts to Rs.515.4s lakhs for the nine months ended December 31, 2015. These 

interim unaudited financial results have not been reviewed by other auditors and are certified 

by the Management. 

http:Rs.515.4s
http:Rs.8,616.87
http:Rs.56,l77.86
mailto:kjco@vsnl.com
http:www.kjcQ.net
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4. 	 We did not review the interim unaudited standalone financial results of two subsidiaries and 

one Jointly controlled entity Included In the Statement, whose iliterim unaudited standalone 

financial results reflects total revenues of Rs.30,308.06 lakhs for the nine months ended 

December 31, 2015 and total profit after tax of Rs.l,263.87 lakhs for the nine months ended 

December 31, 2015. These Interim unaudited standalone financial results have been reviewed 

by other auditors whose reports have been furnished to us by the Management and our report 

on the Statement, in so far as It relates to the amounts and disclosures included In respect of 

these subsidiaries and one jointly controlled entity is based solely on the reports of the other 

auditors. 

5. 	 Based on our review conducted as above and based on the consideration of the reports of other 

auditors referred to in paragraph 3(1) and 4 above and except for the possible effects of the 

matter described in paragraph 3(ii) above, nothing has come to our attention that causes us to 

believe that the accompanying Statement, prepared in accordance with applicable Accounting 

Standards and other recognised accounting practices and policies, has not disclosed the 

information required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations 

and Disclosure Requirements) Regulations, 2015, including the manner in which it is to be 

disclosed, or that it contains any material misstatement. 

6. 	 We have not reviewed the consolidated unaudited financial results for the corresponding 

quarter and nine months ended December 31, 2014 and preceding quarter and six months 

ended September 30, 2015 and the quarter ended December 31, 2015 included in the 

accompanying Statement. 

For Khandelwat Jain & Co. 


Chartered Accountants 


Firm Registration No.: 10504 

w~y~ 
(Narendra Jain) 


Partner 


(Membership No.: 048725) 


Place :Mumbai 

Date : February 13, 2016 

http:Rs.l,263.87
http:Rs.30,308.06
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Statement of Unaudited Consolidated Financial Results for the QUllrter and Nine Months Ended 31st December, 2015 

r-~~________~'~____________-r__--.____~__•____~~_________~_____* ___~________~__(~R~s~ln~~~k~hS~) 

Sr. 

No. 


1 


2 

3 

4 

5 

6 

1 

8 

9 

10 

11 

12 

13 

14 

15 

16 

17 

18 

19 

(i) 

(ii) 

PartIculars 3 months ended PrccodlnlliJ Corresponding 3 Nine months Corresponding Previous Year 
31·12·20J,5 months ended months ended ended 31-12­ Nine months ended 31·03­

Income from Operations 
(a) Sale of Products (Net of Excise Duty) 
(b) Sale of Service 
(e) Other Operating Income 

Total Income from Operations (Net) 

Expenses 
(a) Cost of Materials consumed 
(b) Purchase of Traded Goods 
(e) Changes in inventories of finished goods, Work In 

Progress and Stock In Trade 
(d) Employee Benefits Expense 
(e) Depr~clation and Amortisation Expenses 
(f) Cha rtcr Freight Charges & Other Freight 
(g) Consumption of Stores &Spares 
(h) Other Expenses 

Total expenses 

Profit / (Loss) from Operations before Other Income, 
Finance Costs and Exceptional Items (1- 2) 

Other Income 

Profit / (Loss) from Ordinary Activities before Finance 
Costs and Exceptional Items (3 ... 4) 

18,545.25 
13.,564.83 

123.79 

30,233.88 

5,563.84 
7,546.69 
(496.52) 

1,800.93 
1,482.86 
2,641.71 

965.83 
9,600.28 

29,105.63 

1,128.25 

564.95 

1,693.20 

30·09·2015 31-12-2014 In 2015 ended 31-12· 2015 

17,163.02 
9,657.55 

121.36 

26941.93 

4,672.88 
6,742.67 

341.06 

2,001.59 
1,327.86 

2,521.07 
828.16 

8,093.70 

26,528.99 

412.94 

693.69 

1,106.63 

the previous 2014 In the 

ear ~.~----4-~ +~~~ 
(Unaudited) (Audited) 

12,913.94 
13,957.68 

37.39 

26,909.01 

2,470.65 
7,686.75 
(150.50) 

1,248.14 
914.89 

1,631.74 
267.45 

11,204.61 

25,273.73 

1,635.28 

953.16 

2,588.44 

57,798.76 I 

31,511,02 
392.32 

89,702.11 

17,129.44 
21,725.07 

526.83 

5,541,09 
4,137.36 
6,816,,48 
2,831.96 

27,349.54 

86,057.78 

3,644.33 

2,264.26 

5,906.59 

37,830.43 
43,446.99 

108.97 

61,386.39 

7,354.99 
22,151.09 

(114.71) 

3,749.11 
2,587.51 
9,015.63 

862.82 
31,001.97 

76,608.51 

4,777.88 

2,446.68 

7,224.56 

50,783.63 
53,770.98 

209.42 

104764.03 

10,045.76 
30,175.29 

(939.95) 

5,159.97 
3,755.16 

10,342.41 
1,255.64 

39,597.62 

99392.10 

5,371.93 

3,349.34 

8,721.27 

Finance Costs 543.99 652.55 357.47 1,852.85 1,067.28 1,588.29 
~--------~--------+---~--*-~-~----~'"I--~------r--"---~Pr"flt / (lOSS) from ordinary activltles after finance 1,149,:1.O 454.08 2,230.97 4,055.73 6,157.28 

(:01>1;$ but before exceptional item$ (S - Gl 

Exceptional Items 

Profit/ (LoSS) from ordinary activities before tax (7 + 
8) 

Tax Expense 
Current Tax 
Deferred Tax 
Income Tax for earlier year 
MAT Credit Entitlement 

Net Profit / (Loss) form ordinary activities after tax (9 

10) 

Extraordinary items (net of tax) 

Net Profit / (Loss) for the period (11-12) 

Share of profit / (loss) of associates 

Minority interest 

Net Profit / (Loss) after taxes, minority interest and 
sllare of pf()fit I (loH) of llssociates (13 • .1.4 -IS) 

Pilid-uIJ E4uity Share Capital 
(Face valu~: Rs.2/- per share) 

Reserve excluding Revaluation Reserve as per balance 
sheet of previous accounting year 

Earnings per share (Face Value Rs.2/- each) (not 
annualised) 
Before Extraordinary Items 
(a) Basic 
(b) Diluted 

After Extraordinary Items 

200.00 

1,349.20 

643.16 
(15.73) 

0.07 
(86.57) 

540.93 

608.27 

808.27 

337.14 

471.13 

3,140.95 

0.30 
0.30 

(a) Basic ~ 0.30 

(b)~ted/ 'R~0.30 

239.66 

693.74 

258.25 
0.92 

(0.01) 

259.16 

434.56 

434.58 

225.49 

209.09 

3,140.95 , 

0.13 
0.13 

0.13 
0.13 

2,230.97 

720.51 
22.84 

743.35 

1,487.62 

1,467.62 

740.99 

746.63 

3,14U.9!.> 

0.69 
0.48 

0.69 
0.48 

1,095.63 

5,151.36 

1,798.27 
(74.94) 

0.06 
(86.57) 

1,636.82 \ 

3,514.54 

3,514.54 

1,416.99 

2/097.55 

3,140.95 

1.34 
1.34 

1.34 
1.34 

I· 

6,157.28 

2,063.93 
44.51 

2,106.44 

4,048.84 

4,048.84 

1,970.15 

2,078.69 
". 

3,140.95 

1.92 
1.32 

1.92 
1.32 

7,132.96 

5,717.5,7 

12,850.55 

2/888.88 
1,715.66 

5.35 
(245.66) 

4,364.23 

8,486.32 

8,486.32 

4,161.07 

4,325.25 

3,140.95­

60,028.75 

3.64 
2.75 

3.64 

I 2.75 
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Consolidated Segment wise Revenue, Results and Ctlpltlllllmploycd for the Quarter Ilnd Nino Months Ended !ilst December, 2015 
(1'15. In lakhs) . 

Sr. Particulars 3 months ended pretedlng 3 Corresponding ;) Nine months Corresponding Previous Year 
No. 31·12·2015 months ended mOl1ths ended ended ill·12.· Nine months ended 31·03· 

30-09-2015 31-12-2014 In 2015 ended 31·12­ 2015 
the prevIous 2014 In the 

year previous year 
(Una~dlt,!ldl (Unaudited) (Unaudl Unaudltedl (Unaudited) (Audited) 

(i) Segment Revenue 

(a) LogIstics 3.1,286.88 9,342.25 13,697.42 30,651.88 42,705.74 52,773.27 
(b) Automobiles 8,299.06 7,818.70 9,151.72 24/055.10 24,948.73 33,236.09 

(e) Packaging 8,855.48 8,567.34 2,351.52 30,006.70 8,440.75 3.1,697.60 

(d) Petrochemical 683.83 537.77 921.03 2,100.26 2,396.08 3,391.89 

(e) Trading !M1.:11 456.80 521.91 2,369.89 1,825.51 2,315.73 
(f) liquid Colorants 67,22 55.46 54.47 193.34 90.12 143.25 
(g) Others 182.49 200.26 225.46 491.64 1,013.70 1254.23 

Total 30,316.27 26,978.58 26,923.53 89,868.81 81,420.63 104,812.06 

Less: Inter Segment Revenue 182.39\ (36.65 114.52\ /166.'70 (34.24) (48.03) 
Net Sales /Income from Operations 30233.88 26941.93 26909.01 89,702.11 81,386.39 104764.03 

(Ii) Segment Results 
[Proflt(+) I Loss(-) before tax and Interest from each 

segment] 

(a) Logistics 982.60 119.63 1,862.39 1,970.16 4/839.84 3.1,005.78 

Ib} Automobiles (144.16) (44.39) 15$,23 (182.07) 349.79 514.77 

Ie) Packaging 417.32 419.89 54.46 2,199.79 452.48 711.47 

Id) Petrochemical 36.87 66.46 88.19 205.86 169.87 260.89 

(e) Trading 22.43 9.40 7.94 51.23 39.86 48.66 

If) Liquid Colorants 2.67 1.88 (1.35) (1.$7) (7.29) (20.43) 

(8) Others 7.98 4.60 (13.441 117.83\ (3.27) 3.11 
Total 1,325.70 571.47 2/153.42 4,225.56 5,841.28 12,524.25 

Less: 
(I) Interest (474.32) (529.20) (326.98) (1,546.36) (959.18) (1,347.33) 

(Ii) Other unallocable Income net off unallocable 497.83 645.47 404.53 2,472.17 1,275.18 1,673.63 

expenditure 
Total profit Before Tax 1,il4lUO ~_693.14 515Ufj 16,$110,55 

(III) Capital Employed 
(Segment Assets· Segment liabilities) 

(a) Logistics 35,735.61 33,194.01 36,875.34 35,735.61 36,875.34 42,199.91 

(b) Automobiles 6,005.56 6,181.33 5,117.85 6,005.56 5,117.85 5,643.05 

Ic) Packaging 28,804.08 25,340.46 7,239.05 28/804.08 7,239.05 25,926.78 

(d) Petrochemical 507.91 439.89 749.20 507.91 749.20 697.95 

(e) Trading 985.00 918.67 1,075.39 985.00 1,075.39 946.91 

(f) liquid Colorants 297.25 314.06 415.09 297.25 415.09 368.80 

(glOthers 1,242.54 1,370.51 1,767.69 1,242.54 1,767.69 1,618.25 

(h) Unallocable 29,060.83 34,776.83 28,405.52 29,060.83 28,405.52 21,272.79 

Total 102,638.78 102,535.76 81,645.12 102,638.78 81,645.12 98,674.44 



Notes:

(iJ The above results have been revl(IWed by tllo Audit Commlllllc lind approved by lhe Board of Directors allt$ mceUng held on 13lh February, 2016. The results for the 


nlnt! months ended 31S\ December, 2015 have been rIlv)cwcd by the Statll\ory Auditors ohhl! Company. 

(ii) 	 The consolldatcd financial statcments have belln prepared as per Accounting Standard 21 "Consolidated 1:lnanclal Statcments", Accounting Standard 23 "Accounting 
for Investments In Associates In Consolidated Financial Statements" and Accounting Standard (AS) 27 "Flnllllclalllcportina of Interests In Joint Ventures" as prescribed 
under Section 133 of the Companies Act, 2013 nlad with Rule 7 of lho Companies (Accounts) Rules, 2014. 

(iii) 	 The consolidated financial results represcnt tlw rcsults of Business Operallons of the Company, its subsldlrlry companies, Shlnrai Auto Services Ltd.-SASI._ and its 
subsidiary (100%), Orleon Properties Pvt. Ud.·OPI1l (100%), United Shlpers Lld.·USL, Its subSidiaries ~nd Joint ventures (50.19% upto 30th July, 2015 and 59.05% w.eJ 
31st July, 2015), Oriental Container" Ltd.~OCL (100%) and thl;' Company's Jointly controlled entity, Clarldae Energy ltP (50%). 

(Iv) 	 1he Cornpa ny alongwlth Its subsidiaries and Joint venture Is In tht'! process of determining and IdenWylng significant components of fixed assets as presCrlbod under 
the provisions of para 4(a) under the heading Notes after Part C In Schedule II of the Companies Act, 2013 ilnd the effect of the same would be taken In due course 
during the FY 2015-16. The Management expects that this would not have a material Impact on depreciation for the current quarter. 

(v) 	 The consolidated financial results should bt'! read In conjunction with the Notes to Standalonc Financial Results for the Quarter and Nine month ended 31st December, 
2015. 

(vi) 	 a) Exceptional Item for nine month ended 31,st December, 2015 aggregating to Rs.l,095.63 lakhs Includes Rs,6SS.97Ia~hs for the Quarter ended 30th Juno, 2015 on 
account of profit on sale 'of Its stake In a Joint Venture Company, Dharamtar Infrastructure LImited by one of the subsidiary Companies, United Shippers 1.lmited, 
Rs.239.66 lakhs for the QLlarter ended 30th September, 2015 o~ account of profit on sale of Its stake In CGU Logistic limited by one of the Subsidiary Comapnies. 
United Shippers Limited and Rs.:;:OO lakhs for the Quarter ended 31st December, 2015 on account of compensation received towards relinquishing the tenancy rights 
of the premises. 

b) Exccptlonal Item amounting to RS.5,717.57 lakhs for the year ended 31st March, 2015 Is on account of eXCess depreciation written back due to the change of 
method of depreciation (rom WDV to SLM, residual depreciation on expiry of useful life of assets and Incremental charge on account of change in the estimate of 
useful life of tangible assets In case of subsidiary companies, United Shippers LImited, Oriental Containers Limited and Shlnrai Auto Services Limited. 

(vii) 	 (a) The results of Oriental Containers Umited are consolidated 100% during the Quarter ended 31st December, 2015 and 30th September, 2015 and Nine month 
ended 31st Decembcr, 2015 and 30% in the previous Quarters / Nine month / Year as a Joint Venture. 
(b) United Shippers Limited, Subsidiary Company, has sold Its stake on 6th May, 2015 In Joint Venture Company, Oharamtar Infrastructure limited, However, during 
tho QUarter ended 30th June, 2015, the results of Joint Vcnture has not .bcen Gonsolidated till date of stakc salc. This has no impaGt on Net Profit for the Nine month 
ended 31st December,'2015. 
(c) In view of the above, the results arc not comparable. 

(vIII) 	 During the Quarter ended 30th September, 2015, one of the Subsidiary Companies, United Shippers limited has bought back 8,87,SlO Equity shares of Rs.l0 each 
from the eXisting shareholders. As a consequence, the paid up equity share capital of the Subsidiary Company has been reduced to 50,29,218 equity shares of Rs.l0 
each, resulting in increase in the percenta/:le of holding of the Company from 50.19% to 5~1.OS% w.e.f. 30th July, 2015. Accordingly, the finanCial results for the Nine 
months ended 31st December, 2015 Includes 50.19% upto 30th July, 2015 and 59.05% w.e.f 31st July, 2015. 

Ox) 	 The Company does not have any outstanding dllutlve potential equity shares for the Quarter ended 31st December, 2015 and 30th September, 2015 and nine months 
ended 31St December, 2015. Consequently, the basic and diluted Earnings per share (EPS) of the Company remains the same. 

(x) 	 Information on Standalone Financial Result as per Regulation 33 of SEBI (Usting Obligations and Disclosure Requirements) Regulations, 2015 : 

(Rs In lakhs) 


Particulars 3 months ended 
31-12-2015 

Preceding 3 
months ended 

30-09-2015 

Corresponding 3 
months ended 
31-12-2014 In 
thc previous 

Nine months 
ended 31-12­

2015 

Corresponding 
Nine months 
ended 31-12­
2014 In the 

Previous Year 
ended 31-03­

2015 

(UnaUdited) (UnaUdited) 
year 

(Unaudited) (Unaudited) 
previous year 
(Unaudited) (Audited) 

(3) Net Sales /Income from Operations 
(b) Profit from ordinary activities before tax 
(c) Net Profit after tax 

1,793.89 
186.13 
150.80 

1,175.79 
428.65 
442.96 

1,662.91 
110.45 
69.73 

4,999.68 
853.04 
824.62 

4,808.90 
695.82 
577.37 

6~ 
6 . 

(xi) 	 The Company has opted to publish only the consolidated financial results. Investors can view the standalone results on the websitas of the Company 
(www.oriconenterprises.com), BSE Limited (www.bseindia.com) and National Stock Exchange of India Limited (www.nseindia.com). 

(xii) 	 Figures for the previous periods are re-classified / re-arranged / re-grouped, wherever necessary. 

Munnging DirectorMumbai 
(DIN No.: 00332465)Date: 13th February, 2016 

http:www.nseindia.com
http:www.bseindia.com
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http:RS.5,717.57
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