
* STAR PAPER MILLS LIMITED 
SAHARANPUR - 247 001 (U.P.) INDIA 
CIN No. - L21011WB1936PLC008726 
Phones : +91 132 2714101 to 2714105, FAX : 91 132 2714225 
E-mail : star.sre@starpapers.com, Website : www.starpapers.com 

DUNCAN GOENKA 

CISAISE/530 A 
20" May-2025 

To, 

(1)The National Stock Exchange of India Ltd. (2) The BSE Ltd. Exchange Plaza, Bandra Kurla Complex Phiroze Jeejebhoy Towers Bandra(E) 
Dalal Street 

Mumbai-400051. 
Mumbai-400001. 

Symbol-'STARPAPER’ 
Stock code-'516022" 

Dear Sir, 

Sub: Annual Secretarial Compliance Report for the year ended 31° March, 2025 

Pursuant to Regulations 24A of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, please find enclosed the Annual Secretarial Compliance Report of the company for the year ended 31* March, 2025 issued by M/s Poornima & Associates, Company Secretaries. 

Kindly acknowledge the receipt. 

Thanking you 
Yours faithfully 

For STAR PAPER MILLS LTD. 

S 
Saurabh Arora 
Company Secretary 
Mem No.-9860 

‘ 

encl:a/a 
. 

An 150 9001 (QMS), ISO 14001 (EMS) & ISO 45001 (OHSMS) Certified Company 
Regd. Office : Duncan House, 2™ Floor, 31, Netaji Subhash Road, Kolkata-700001, Ph. ; 2242-7380-83



POORNIMA & ASSOCIATES 
Company Secretaries 

ANNUAL SECRETARIAL COMPLIANCE REPORT (ASCR) 

OF M/S STAR PAPER MILLS LIMITED 

FOR THE YEAR ENDED 315" MARCH 2025 

(Pursuant to Regulation 24A of SEB| (Listing Obligations and Disclosure 
Requirements) (Amendment) Regulations, 2018) 

To, 

Star Paper Mills Limited 

Duncan House, 2nd Floor, 31, 

Netaji Subhas Road, Kolkata, 

West Bengal, India, 700001 

|, Poornima Yadav, Practicing Company Secretary, have examined: 

(a) all the documents and records made available to us and the explanation provided b [Star Paper Mills Limited] (“the listed entity”), P Y 

(b) the filings/ submissions made by the listed entity to the stock exchanges, 

(c) Website of the listed entity, 

(d) any other document/ filing, as may be relevant, which has been r elied upon to make this certification, 

for the year ended 315! March, 2025 (“Review Period”) in respect of compliance with the 

provisions of : 

(a) the Securities and Exchange Board of India Act, 1992 (“SEBI Act") and the Regulations, 
circulars, and guidelines issued thereunder; and 

ecurities Contracts (Regulation) Act, 1956 (‘SCRA"), rules made thereunder and the 
g’ggtnleal?ons circulars, guidelines issued thereunder by the Securities and Exchange Boarg 
of India (“SEBI"); 

The specific Regulations, whose provisions and the circulars/ guidelines issued thereunder, 

have been examined, include:- 

Securities and Exchange Board of India (Listing Obligations and Disclosure 
ecul 

) 

ements) Regulations, 2015, 
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POORNIMA & ASSOCIATES 
Company Secretaries 

(b) Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements) 

Regulations, 2018;(not applicable during the review period) 

() Securities and Exchange Board of India (Substantial Acquisition of Shares and 

Takeovers) Regulations, 2011; 

(d) Securities and Exchange Board of India (Buyback of Securities) Regulations, 2018;(not 

applicable during the review period) 

(€) Securities and Exchange Board of India (Share Based Em_ployee Benefits & Sweat 

Equity) Regulations, 2021;(not applicable during the review period) 

() Securities and Exchange Board of India (Issue and Listing of Debt Securities) 
Regulations, 2008;(not applicable during the review period) 

(9) Securities and Exchange Board of India (Issue and Listing of Non- Convertible and 
l::?ezr;nable Preference Shares) Regulations, 2013; (not applicable during the review 

10 

(h) Securities and Exchange Board of India (Prohibition of Insider Trading) Regulations, 
2015 and also com "SDD" pliance with the requirement of maintaining Structured Digital Database 

("SDD") pursuant to Regulation 3(5) and 3(6) of aforesaid Regulations; 

(i) Securities and Exchange Board of India (Depositories & Participants) Regulations, 2018; 

() other regulations as applicable and circulars/ guidelines issued thereunder; 

And baseq on the above examination, | hereby report that, during the Review Period, the 
llstgd entity has complied with the provisions of the above Regulations and circulars/ 
guidelines issued thereunder, except in respect of matters specified in the Annexure. 

We hereby further affirm the following as mandated under: 

[sr. [ Particulars Compliance | Observations/Remarks of | 
No Status Practicing Company | 

\ 
Secretary) | 

| Yes/No/NA ) { 

\77 | Secretarial Standard 
| 

| ) NIL 
| \ The compliances of the listed Yes 

| 

| | entity are in accordance with 
l 

the applicable  Secretarial 
‘ 

| Standards (SS) issued by the 

Institte  of the Company 

Secretaries of India (ICSI) 
| 

7| Adoption __and __timely 
% updation of the policies 

All applicable policies 

under SEBI 
\ . 
| Regulations are 
L 
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POORNIMA & ASSOCIATES 
Company Secretaries 

\ ‘adopted  with 

| directors 
\ listed entities 

All the policies are in ‘ | conformity with SEBI \ 'egulation and has 
been  reviewed & 
timely updated as per 
regulations/cir 

| idelines 
\ SEBI 

\\ 3 ‘, Maintenance ang disclosure 
| 
on the website: 

issued by 

‘ . Thg Listed en ‘ \ Maintaining | ‘ fgnctiona! website \ ‘ Tnfmely dissemination 
of 

the 
documents/in(ormation 

| under a  separate 
section on the website 
Weblinks  provided in 

\ annual corporate 
governance  reports | under Regulation 27(2) 
are  accurate  and 
specific  which re- 
directs to the relevant 

| documents/section  of 
\ | ine website 

tity is 

a 

culars/gu | 

1 

the T o 
\ approval of the board | 

of of the ‘ Yes 
NIL 

Yes 

Yes 

Yes 

NIL 

NIL 

NIL 

\ Disqualification of Director 

\None of the Director of the 
| company as disqualified under 

Section-164 of the Companies 
‘, Act,2013 

NIL 

to  Sul es of listed 
\en 

|5 ‘To examine details related 

\ | 
. | a) |dentification _ of 

\ material subsidiary 
companies . 

Requirements with 

respect to lt_\e 

| disclosure of material 

| as well _as other 

NA 

<{ 

| 
The company does not have any | 
material subsidiary | 

R 
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POORNIMA & ASSOCIATES 

T subsidiaries 

Company Secretaries 

| 
L+ 6 | Preservation of Docun 

The I'sted entity is preserving 
| and maintaining records as | | prescribed under SEB| | ' Regulations and disposal of ‘ | records as per the policy of | | Preservation  of documen(s‘ :‘ | and Archival policy prescribed ‘ | under SEBI LODR 

| Regulations, 2015 
| 

L 
\ 
| Performance Evaluation: | 

\ “ The listed entty  has 
\conduc\eo the performance | evaluation of the Board, 
Independent Directors, and 
the Committees for every 
financial year as prescribed L under SEBI Regulations 

| Related Party Transactions: 

Yes 

Yes NIL 

NIL 

‘\ (@) The listed entity has ob- 
\ | teined prior approval of the 

Audit Committee for all Relat- 
\ “‘ ed party transactions 

\ (b) In case no prior approval is 

| obtained, the listed entity shall 

\ | provide detailed reasons 

\ | along with confirmation of 
| | whether the transactions were 

| | subsequently ap- 
| provedlratified/rejected by the 

\ | Audit Committee 

NA 

closure of events or 
| information: 

\ 

NIL 

Since (a) above has been 
marked Yes, (b) is not applicable 

“) The listed entity has provided 
\ | all the required disclosure(s) 

\ | under Regulation 30 along 
‘\ | with  Schedule W of SEBI 
\ | LODR Regulations, 2015 with- 

|in the tirme limits prescribed 
L |trereunder 

Yes 
\ 

NIL | 
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POORNIMA & ASSOCIATES 
Company Secretaries 

10 | Prohibition of Insider Trag:| |ing. 

| The isted entity is in compli- Yes &1¢av th Pegulation 3(5) & 

" 

‘ 3(6) SERt\Prohibmon of Insid- ‘ |er Trading) 
|| Regulations, 2015 

arters 
" | A_C'flons are taken by SEr‘Nficfiomegifi'fiF?uanersi 

ended | ‘ ! ST_\:he Stock Exchange(s), if | taken against | September 30, 2024 and | 
e 

the listed | December 31, 2024, the Stock 
entity/its Exchanges (NSE and BSE) ere taken against | promoters/direc imposed monetary fines for ! entity/ its promoters/ tors/subsidiarie ‘ ‘d‘rectors/ subsidiaries either 

delays in compliance with SEBI | - s either by SEBI | (LODR) Regulations, as follows: 1LY SEEI or by Stock Ex. or by the Stock ¢ > {ncluding under the Exchanges Regulation 18(1) - Delay in re- | 1 Operating  Proge- (including under | constitution of Audit | =S Issued by SEB| through | the  Standard Committee: various circulars) under SEB| 

Mo Actions were 
tre listed 

v ¢ A Operating | egulations  and  circulars/ Procedures 
[ gu e‘x’ncs .ssueddthereunder issued by SEBI : ;3‘22?25232,? ngzrl‘)QZ | | SXcept as stated in the re- | through various S | | marks circulgars) under * 84000 * GST for Q3 | SEBI FY24-25 (Dec., 2024) | ! 

\ :fig“‘a““s Regulation 19(1)/(2) - Delay in | circulars/guideli re-constitution of Nomination | nes issued and Remuneration Committee: 
| th d : oot as| e 76,000 + GST for Sept. 

stated 2024 (paid by the | | 
Company) 

* %1,60,000 + GST for \ 1 
Dec., 2024 ’ | 

| | 

| | Regulation 20(2)/(2A) - Delayl ~ in re-constitution of 
( Stakeholders Relationship 

| Committee: 

| 
e %6,000 + GST for Sept., | 

2024 | | \ 
e 74,000 + GST for Dec,, | \ { 2024 

‘\ Regulation 31 - Delay in 
submission of shareholding 
pattern to NSE by one day for 

\ the quarter ended 31" Dec 
2024: 

: il id: cspoornimal8@yahoo.comR | |Phone: 9045165133 | |Emal L ; 
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r @ POORNIMA & ASSOCIATES 
Company Secretaries 

’—[ wf B *T 22,000 + GST (NSE ) 
\ | ‘ Out of the above, the fine of 1 | 6,000 + GST under Regulation | \ \ 19 for Sept., 2024 quarter was 

| | 
| 

| paid. However, all  the | aforesaid fines were waived | | | by both NSE and BSE upon | | 
submission of waiver 
applications by the Company ‘ 
on genuine reasons 

| | M —Te——— — — |12 | Resignation of statutory au: | | | ditors from the listed entity | | or its material subsidiaries: 

NA During the financial year 2024- | 
25, there is no such event| 
occurred 

‘ | In case of resignation of statu- 
tory auditor from the listed en- 
tity or any of its material sub- 

‘ | sidiaries during the financial 
‘ 7 the listed entity and / or 

| terial sucsidiary(ies) has 
|/ havz cemiplied with 

13. | Additional Non- 

Mo additional non-compliance 
| ccserved for all SEBI regula- NIL | 

| ! tenicireular/guidance notes 
\ elc, 

a) The ! entity has complied with the provisions of the above Regulations 
and circulars/ guidelines issued thereunder, except in respect of matters 
specified below: 

_ _ e » Ac- | Typeof | Details | Fine Observations/ | Manage- Re- S| Compliance " [ ~egulation/ | Deviations | fo- | vpe of | O Amount | Remarks of the | ment Re- | marks 
. | Requirement | Circular | Tak- Violation Practicing sponse n! (Regulations/ | No. on | Company Sec- ‘ ol circulars/ “ by retary | guidelines | | | including ! | | specific | | 

| clause) | | 

\ ‘ “ B — | - noa Compliance | Compli T Reeutation ra(fl_\r Regulstion | Delay of 3 | NSE | Fine Delay in | 6,000 + 00'"‘:::“; ai | eneored & | ance 1l R;egglggc'm(mm) e of | days in| & imposed mmpha{\h (GQS;) and ‘\’r:‘:“"me waived- | all_the fine = done | of ’ | & BSE | & later | ce wil -off | and al o 2| S8 |5 R B | S el | — Audit Commi | (-G on Committe | + on | | constitution ;glggbzhens‘ ; ?]23daoy's '1:0\5 | cubmiss | & (Q3) submission of | BSE 
| | | 

| waived 

-ofts 
tituti fine ~  waiver submission \‘ of 

“ ‘ 2024-25 l‘ &fln:e of e | \\ apphcau%%%kfl fine | 

4 
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I Company Secretaries 

T T — . . S _ — 

4 | | [ waiver | quarters [ Twaiver 

| | | applicati | ending | | application | 
on | Sept., | | 

‘ | 30, 2024 | 

| | and Dec | 

2] lation J o=t |3t2024 | | L L 

?;g“;,(az";’“o, seal ‘1:(‘41‘;"72")0“0' 5:‘2\( of 3| NSE | Fine Delay in | 26,000 + | Compliance t‘t;ompnanoe " Compli 

(LODR) Seal coyn i in| & imposed | complian | GST (Q2 | ensured & all | ensured & | ance 

Regulations, 2015 ‘ (LOOR) 1S pliance | BSE | (26,000 | ce with | — Paid); | the fine waived- | all the fine | done 

_ NRG | Regutation &ng Q2 + GST | Nominati | 1,60,00 | off by NSE and | waived-off | and all 

corEtihition ogulations, | & 80 days | paid for |on  &|0 + GST | BSE on | by NSE and | the fine 
| 2015 in Q3 FY | Q2); Remuner | (@3 - | submission of | BSE on | waived 

| 2024-25 waived | ation Waived) ‘ fine waiver | submission | -off 

| | forQ3 | Committe | application of fine | 

e 
waiver 

\ 
constituti applications | 

AR P 4 __|on . | 

3| Regulation 2equlation | Deiay of 3 | NSE | Fine Delay in | 6,000 + | Compliance Compliance | Compli 

20(2)/(2A) of SEBI | 20(2)/(2A) of days  in | & imposed | complian | GST ensured & all | ensured & ‘ ance 

(LODR) SEBI | compliance | BSE and ce with | (Q2) and | the fine waived- | all the fine | done 

Regulations, 2015 | (LODR) ouring Q2 later SRC 274,000 | off by NSE and | waived-off | and al 

- Slake_holders Requlations. & 37 days waived | constituti | + GST | BSE on | by NSE and | the fine 

Relationship 215 in Q3 FY on for | (Q3) submission of | BSE on | waived 

| Committee | 2024-25 Sep and fine waiver | submission ‘ 

Dec 2024 application of fine | 

‘ | quarters waiver ‘ 

! . . B application | - 

4| Regulation 31 of ienon  One  day | NSE | Fine Late filing | €2,000 + | Fine waived-off | Fine waived- = Compli 

SEBI (LODR) 1 of SEBI | celay in| & imposed | by 1 day | GST by NSE based J off by NSE | ance | 

| Regulations, 2015 | (LODR) subrnission | BSE and for on justification | based on | done 

|- Shareholding | ~eguiations,  of later quarter submitted by | justification and 

| Pattern 75 shareholdin waived | ended the company. \ submitted by | the 

Submission g pattern Sep 30, the | fine 

| for Q2 FY 2024 company. ’ waived 

- 2024-25 . | -off 

b) The lizic d antity has taken the following actions to comply with the observation 

made in previous reports: 

S [ Compliance “2enila- | Deviations | Ac- | Typ | Details of Fine Observations/ | Management R 

Requi t toni tion |eof | Violation Amount | Remarks of the | Response | e 

e Tak- | Ac- Practicing I 
n | (Regulations/ Circular aK- s Company, Sec- a 

o | circulars/ No :" on nnryp. Y Iy 

guidelines 
Y 

| H 

including | 
s 

| specific i | 

| clause) o 
_ T 

1 Requlz ursuant to [ Rs. Fine with both | Fine with both | 

1 | Regulator | fi“ii"&?flfiz P U™ SoP | 480,000/ | the exchanges | the exchanges | 

1701)(0) of SEB! rif""’ of Directors ‘ BSE sed | Circular as | -plus was deposited | was deposited | 

| woor) . : | eed, afine | GST  |on231023 | on2310:23. 
Regulations, Lcor) | wesfive (8 J i | 

| 20195_ e Board  \cauiations | €5 than the of Rs 4,80,000/- | totalling 

| of Directors shall ;‘391 . minimum plus GST Further, a new | Further, anew 

comprise of not requirement totalling Rs. | Rs. director namely | director | 

less than six of six 5,66,400/- was | 566400/ | Dr (Mrs) | namely  Dr 

‘ directors | directors imposed for the | _ Sheela  Bhide | (Mrs) Sheela 

upto 6" | quarters ended (DIN:01843547 | Bhide 

Apiil23 3 March, was appointed | (DIN:01843547 

2023 & 30" welf. 7" | was appointed 

June, 2023 Aprir23  and | wef ™ 

| which was compliance Apri'23  and 

deposited ensured w.ef. | compliance 

e separately with that date ensured wed | 
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POORNIMA & ASSOCIATES 
o Company Secretaries 

National  Stock Tthatdate Exchange of 
| India Ltd. (NSE) | and the BSE 

Ltd. on 23 Oct, 
2023 due to the 
strength of the 

| Board of 
‘ Directors being 

| 

less than six(6) 
not meeting the 
requirement  of 
Reg. 17(1)(c) of 
SEBI  (LODR) 
Regulations, 
2015. L 

Assumptions & tations of scope and review: 

1. Compliance of the applicable laws and ensuring the authenticity of documents and information ‘urnished, are the responsibilities of the management of the listed entity. 

2. Our reshoisibility is to report based upon our examination of relevant documents and information. This is neither an audit nor an expression of opinion. 

3. We have not verified the correctness and appropriateness of financial records and books of account of the listed entity. 

4. This renort is solely for the intended purpose of compliance in terms of Regulation 24A (2) of the SEBI (LODR) Regulations, 2015 and is neither an assurance as to the future viability of the lis'eu wntity nor of the efficacy or effectiveness with which the map eQt has conducte the affairs of the listed entity. 

Place: Saharanpur RN P 
Date: 21/05/2025 Practicing Comp@kSecreg! 
UDIN: ~057104G000400249 NECS7104 

C P No.: 23245 

hoo.com 
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