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S.R. BATLIBOI& ASSOCIATES   LLP 14th floor, The Ruby
29 Sempati Bapat Marg

Chartered Accountants Dadar (West)
Mumbal·400 028, India

Tel : +912261920000
fax r +9.1 226192 1000

Limited Review Report

Review Report to
The Board of Directors of eCIerx Services Limited

1. We have reviewed the accompanying statement of unaudited consolidated financial results of
eCIerx Services Limited (the "Company") and its subsidiaries, (together, the "Group"), for the
i.iua,·le, e„Jed Stiple„,be,· 30, 2014 <ll,e "State,1,6.„l"), bei,Iy Bul,11,itted by ilie CutiWa,ty
pursuant to the requirement of Clause 41 of the Listing Agreement, except for the disclosures
regarding 'Public Shareholding' and 'Promoter and Promoter Group Shareholding' which have
been traced from disclosures made by the management and have not been reviewed by us. This
Statement is the responsibility of the Company's management and has been approved by the
Board of Directors. Our responsibility is to issue a report on the Statement based on our review.

2.  We conducted our review in accordance with the Standard on Review Engagements (SRE) 2410,
Review of Interim Financial Information Performed by the Independent Auditor of the Entity
Issued by the Institute of Chartered Accountants of India. This standard requires that we plan and
perform the review to obtain moderate assurance as to whether the Statement is free of material
mtsstatement. A review Is limited primarily to inquiries of company personnel and analytical
procedures applied to financial data and thus provides less assurance than an audit. We have not
performed an audit and accordingly, we do not express an audit opinion,

3.  Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying Statement of unaudited consolidated financial results prepared in
accordance with recognition and measurement principles laid down in Accounting Standard 25,
Interim Financial Reporting specified under the Companies Act, 1956 (which is deemed to be
applicable as per section 133 of the Companies Act, 2013, read with rule 7 of the Companies
(Accounts) Rules, 2014) and other recognised accounting practices and policies has not disclosed
the information required to be disclosed in terms of Clause 41 of the Listing Agreement including
the manner in which it is to be disclosed, or that it contains any material misstatement.

For S.R. BATLIBOI & ASSOCIATES LLP
Chartered Accountants
ICAl Firm registration number; 101049W

7& ASSO

R $49 --                       2 

4..0- -1 \
per Amit Majmudar
Partner

Membership No.; 36656 ' e»i
Mumbal, India
October 30, 2014

:S R I,tl,411 11 It B slulr 0109 f 0 pe' Inmhll) rtfin) comerted lot,) 5.R 8811,4* 6 Al$0¢*Wi LLP < 0 1.Imrteo LIBDII(ty PBrtnership wltl\ {,1.P !det {, y No AAe 4295 1 elteelive 15( A 0<11, 20 1 3
Rr,M <iNw  22. <'amac Slreet, 81(}ck ·C'. 310 Floor, WN:t,·2 70C Oja
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Limited Review Report

Review Report to
The Board of Directors of eCIerx Services Limited

1.  We have reviewed the accompanying statement of unaudited financial results of eclerx ServicesLimited (the "Company") for the quarter ended September 30, 2014 (the "Statement"), exceptfor the disclosures regarding 'Public Shareholding' and 'Promoter and Promoter GroupShareholding' which have been traced from disclosures made by the management and have notbeen reviewed by us. This Statement is the responsibility of the Company's management and hasbeen approved by the Board of Directors. Our responsibility is to issue a report on the Statementbased on our review.

2.  We conducted our review in accordance with the Standard on Review Engagements (SRE) 2410,Review of Interim Financial Information Performed by the Independent Auditor of the Entityissued by the Institute of Chartered Accountants of India, This standard requires that we plan andperform the review to obtain moderate assurance as to whether the Statement is free of materialmisstatement. A review is limited primarily to Inquiries of company personnel and analyticalprocedures applied to financial data and thus provides less assurance than an audit. We have notperformed an audit and accordingly, we do not express an audit opinion.
3.  Based on our review conducted as above, nothing has come to our attention that causes us tobelieve that the accompanying Statement ot unaudited financial results prepared in accordancewith recognition and measurement principles laid down in Accounting Standard 25, InterimFinancial Reporting, specified under the Companies Act, 1956 (which is deemed to be applicableas per section 133 of the Companies Act, 2013, read with rule 7 of the Companies (Accounts)Rules, 2014) and other recognised accounting practices and policies has not disclosed theinformation required to be disclosed in terms of Clause 41 of the Listing  Agreement  including  themanner In which it is to be disclosed, or that it contains any material misstatement.

For S.R. BATLIBOI & ASSOCIATES LLP
Chartered Accountants
ICAI Firm registration number: 101049W

-, w-

481&42R»;3 -18     44  -El 
per Amit Majmudar fl 1 MUMBAI JE 
Partner 94».--»1'Membership No.: 36656 -cifirtp
Mumbai, India
October 30, 2014
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