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Limited Review Report

Review Report to
The Board of Directors of eClerx Services Limited

I. We have reviewed the accompanying statement of unaudited consolidated financial results of
eClerx Servites Limited (the "Company”) and its subsidiaries, (together, the “Group”), for the
ot bere winden]  Seplernbee 20, 2004 dhe "Slatdmenl', f.l".*:il'n'g AalnrvibLend l.ly {he eul‘l'lpthuy
pursuant to the requirement of Clause 41 of the Listing Agreement, except for the disclosures
regarding ‘Public Shareholding’ and 'Promoter and Promoter Group Shareholding’ which have
been traced from disclosures made by the management and have not been reviewed by us. This
Statement is the responsibility of the Company's management and has been approved by the
Board of Directors. Our responsibility is to Issue a report on the Statement based on our review.

2. We conducted our review in accordance with the Standard on Review Engagements (SRE) 2410,
Review of Interim Financial Information Performed by the Independent Auditor of the Entity
izsued by the institute of Chartered Accountants of India. This standard requires that we plan and
perform the review to obtain moderate assurance as to whether the Statement is free of material
misstatement. A review is limited primarily to inquiries of company personnel and anatytical
procedures applied to financial data and thus provides less assurance than an audit. We have not
performed an audit and accordingly, we do not express an audit opiniom,

1. Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying Statement of unaudited consolidated financial results prepared in
accordance with recognition and measurement principies lald down in Accounting Standard 25,
interim Financial Reporting specified under the Companies Act, 1956 (which is deemed to be
applicable as per section 133 of the Companies Ac¢t, 2013, read with rule 7 of the Companies
(Accounts) Rules, 2014) and other recognised accounting practices and policles has not disclosed
the information required to be disclosed in terms of Clause 41 of the Listing Agreement including
the manner in which it is to be disclosed, or that it containg any material misstatement.

For 5.R. BATLIBOI & ASSOCIATES LLP
Chartered Accountants
ICAL Firm registration number: 101049W

Rorrsgnoeri

per Amit Majmudar
Partner
Membership No.: 36656

Mumbal, india
October 30, 2014

SR, Batitu & Ausactates (b partnershi Nrmy comverted Into 5.0 Batfibol & ASS0Cates LLF {a Limted Liabllity Fartnarshin with LR wieating Na, ARG A295 ) aftective Lt April, 2013
fngd, Ches | 2R Camac Straet, Shat O 3 ooy, Kkl 700 G
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Limited Review Report

Review Report to
The Board of Directors of eClerx Services Limited

We have reviewed the accompanying statement of unaudited financial results of aeClery Services
Limited (the “Company”) for the quarter ended September 30, 2014 (the “Statement"), except
for the disclosures regarding ‘Public Shareholding' and ‘Promoter and Promoter Group
Shareholding’ which have been traced from disclosures made by the management and have not
been reviewed by us. This Statement is the responsibility of the Company's management and has
been approved by the Board of Directors. Our responsibility s to issue a report on the Statement
based on our review,

We conducted our review in accordance with the Standard on Review Engagements (SRE) 2410,
Review of Interim Financial Information Performed by the Independent Auditor of the Entity
issued by the Institute of Chartered Accountants of India. This standard requires that we plan and
perform the review to obtain moderate assurance as to whether the Statement is free of material
misstatement. A review is limited primarily to inguiries of company personnel and analytical
procedures applied to financial data and thus provides less assurance than an audit, We have not
performed an audit and accordingly, we do not express an audit opinion,

Based on our review conducted as above, nothing has come to our attention that causes us to
beleve that the accompanying Statement of unaudited financial results prepared in accordance
with recognition and measurement principles laid down in Accounting Standard 25, Interim
Financlal Reporting, specified under the Companies Act, 1956 (which is deemed to be applicable
as per section 133 of the Companies Act, Z013, read with rule 7 of the Companies (Accounts)
Rules, 2014) and other recognised accounting practices and policles has not disclosed the
information required to be disclosed in terms of Clause 41 of the Listing Agreement including the
fmanner in which it is to be disclosed, or that it contains any material misstatement,

For 8.1, BATLIBOI & ASSOCIATES LLP
Chartered Accountants

per Amit Majmudar
Partner
Membership No.: 36656
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