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BSE Limited The National Stock Exchange of India Limited
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1st Floor, New Trading Ring Bandra Kurla Complex
Rotunda Building, P ] Towers Bandra (East)
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Dear Sirs,

1

Sub: Board Meeting Outcome

In continuation to our letter No. CSL/2018-19/045 dated April 23, 2018; we enclose
herewith the following: -

(a). Standalone as well as Consolidated Audited Financial Results for the quarter and
year ended 31.03.2018 as reviewed by Audit Committee and approved by the
Board of Directors at its meeting held today i.e. 03.05.2018.

(b). Extract of Standalone and Consolidated Audited Financial Results for the quarter
and year ended 31.03.2018 as reviewed by Audit Committee and approved by the
Board of Directors at its meeting held today i.e. 03.05.2018.

(c). Standalone as well as Consolidated Statement of Assets & Liabilities as at
31.03.2018.

(d). Auditor’s Report on Audited Standalone and Consolidated Financial Results for the
quarter and year ended 31.03.2018.

(e). Declaration regarding unmodified opinion on Audited Financial Results by the
Auditors.

Further, we have to inform you that the Board of Directors at their meeting held today

has:

1. Considered and Approved Audited Annual Financial Statements for the year ended
31.03.2018.

2. Recommended a dividend of Rs. 12/{240%) per fully paid-up equity share of Rs.

5/~ each. The dividend, if approved by the members, will be dispatched / remitted
within 30 days from the date of declaration.
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N. M. NAGRI & CO.

CHARTERED ACCOUNTANTS
*A’ Block, 5" Floor, A-1 & A-2. Safal Profitaire, Opp. Prahlad Nagar Garden, Near Hotel Ramada, Prahlad Nagar,
Ahmedabad-380 015 Tele:(079) 40064694, 40064695. 40061203 ¢E-mail: nmnagri@@hotmail.com

Independent Auditor’s Report on Standalone Financial Results of the Company Pursuant to the
Regulation 33 and Regulation 52 read with Regulation 63(2) of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015

To the Board of Directors of
Cera Sanitaryware Limited

We have audited the standalone financial results of Cera Sanitaryware Limited (‘the Company’) for
the year ended 31% March, 2018, being submitted by the Company pursuant to the requirement of
Regulation 33 and Regulation 52 read with Regulation 63(2) of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015. Attention is drawn to Note 7 to the standalone financial
results regarding the figures for the quarter ended 31* March, 2018 as reported in these standalone
financial results, which are the balancing figures between audited standalone figures in respect of the full
financial year and the published standalone year to date figures up to the end of the third quarter of the
financial year. Also, the figures up to the end of the third quarter had only been reviewed and not subjected
to audit. These standalone financial results are based on the standalone financial statements for the year
ended 31* March, 2018 prepared in accordance with the accounting principles generally accepted in India,
including Indian Accounting Standards (‘Ind AS’) specified under Section 133 of the Companies Act,
2013 (“the Act’) and published standalone year to date figures up to the end of the third quarter of the
financial year prepared in accordance with the recognition and measurement principles laid down in Ind
AS 34 | Interim Financial Reporting, specified under Section 133 of the Act, and SEBI Circulars
CIR/CFD/CMD/15/2015 dated 30™ November, 2015 and CIR/CFD/FAC/62/2016 dated 5" July, 2016,
which are the responsibility of the Company’s management. Our responsibility is to express an opinion
on these standalone financial results based on our audit of the standalone financial statements for the year
ended 31* March, 2018 and our review of standalone financial results for the nine months period ended
3 1% December, 2017. '

We conducted our audit in accordance with the auditing standards generally accepted in India. Those
standards require that we plan and perform the audit to obtain reasonable assurance about whether the
financial results are free of material misstatement. An audit includes examining, on a test basis, evidence
supporting the amounts disclosed as financial results. An audit also includes assessing the accounting
principles used and significant estimates made by management. We believe that our audit provides a
reasonable basis for our opinion.




S In our opinion and to the best of our information and according to explanations given to us, the standalone
financial results:

(i) are presented in accordance with the requirements of Regulation 33 and Regulation 52 read with
Regulation 63(2) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015,
read with SEBI Circulars CIR/CFD/CMD/15/2015 dated 30"™November,2015 and
CIR/CFD/FAC/62/2016 dated 5™ July, 2016 in this regard; and

(ii) give a true and fair view of the standalone net profit ( including other comprehensive income) and other
financial information in conformity with the accounting principles generally accepted in India including
Ind AS specified under Section 133 of the Act for the year ended 31* March, 2018.

4, The Company had prepared separate standalone financial results for the year ended 31* March, 2017,
based on the standalone financial statements for the year ended 31% March, 2017 prepared in accordance
with Accounting Standards (‘AS’) prescribed under Section 133 of the Act, read with Rule 7 of the
Companies (Accounts) Rules, 2014 (as amended) and standalone financial results for the nine months
period ended 31 December,2016 prepared in accordance with the recognition and measurement
principles laid down in AS 25, Interim Financial Reporting, prescribed under Section 133 of the Act, read
with Rule 7 of the Companies (Accounts) Rules, 2014 ( as amended) and SEBI Circular
CIR/CFD/CMD/15/2015 dated 30" November, 2015, and other accounting principles generally accepted
in India, on which predecessor auditors issued auditor’s report dated 4™ May, 2017. Such standalone
financial results for the year ended 31% March, 2017 have been adjusted for the differences in the
accounting principles adopted by the Company on transition to Ind AS, which have been audited by us.

FOR N.M. NAGRI & CO.
| Chartered Accountants
=== ' Fjrm Regn. No.106792W

Place : Ahmedabad
Date : 3" May.2018

[ N.M. NAGRI |
e PROPRIETOR
L e Membership No.016992
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Independent Auditor’s Report on Consolidated Financial Results of the Company Pursuant to
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015

To the Board of Directors of
Cera Sanitaryware Limited

We have audited the consolidated financial results of Cera Sanitaryware Limited (‘the Holding
Company’) and its subsidiaries (the Holding Company and its subsidiaries together referred to as the
*Group’) and its associates for the year ended 31> March, 2018, being submitted by the Holding Company
pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015.These consolidated financial results are based on the consolidated
financial statements for the year ended 31 March, 2018 prepared in accordance with the accounting
principles generally accepted in India, including Indian Accounting Standards (‘Ind AS’) specified under
Section 133 of the Companies Act, 2013 (‘the Act’) and SEBI Circulars CIR/CFD/CMD/15/2015 dated
30" November, 2015 and CIR/CFD/FAC/62/2016 dated 5" July. 2016, which are the responsibility of
the Holding Company’s management. Our responsibility is to express an opinion on these consolidated
financial results based on our audit of the consolidated financial statements for the year ended 31 March,
2018. :

We conducted our audit in accordance with the auditing standards generally accepted in India. Those
standards require that we plan and perform the audit to obtain reasonable assurance about whether the
financial results are free of material misstatement. An audit includes examining, on a test basis, evidence
supporting the amounts disclosed as financial results. An audit also includes assessing the accounting
principles used and significant estimates made by management. We believe that our audit provides a
reasonable basis for our opinion.

In our opinion and to the best of our information and according to explanations given to us and based on
the consideration of the reports of other auditors on separate financial results and on other financial
information of the subsidiaries and associates, the consolidated financial results:

(i) include the financial results for the year ended 3 1*' March,2018, of the following entities:

e Anjani Tiles Limited

e Packcart Packaging LLP

e (Cera Sanitaryware Trading LLC, Dubai
e Cera Sanitaryware Limited FZC, Sharjah

(ii) are presented in accordance with the requirements of Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015, read with SEBI Circulars CIR/CFD/CMD/1 5/20]5
dated 30"November,2015 and CIR/CFD/FAC/62/2016 dated 5" July. 2016 in this regard; and ] NGRS




(iii) give a true and fair view of the consolidated net profit ( including other comprehensive income) and
other financial information in conformity with the accounting principles generally accepted in India
including Ind AS specified under Section 133 of the Act for the year ended 3 1* March, 2018.

We did not audit the financial statements in respect of 1 subsidiary, whose financial statements reflect
total assets of Rs.12810.15 lakhs and net assets of Rs.1219.93 lakhs as at 315 March, 2018, total revenues
of Rs. 8640.30 lakhs and net cash inflows of Rs. 67.82 lakhs for the year ended on that date, as considered
in the consolidated financial results. The consolidated financial results also include the Group’s Share of
net loss of Rs.6.88 lakhs for the year ended 31* March, 2018, as considered in the consolidated financial
results, in respect of 2 associates, whose financial statements have not been audited by us. These financial
statements have been audited by other auditors whose reports have been furnished to us by the
management and our opinion on the consolidated financial results, in so far as it relates to | subsidiary
and 2 associates is based solely on the reports of the other auditors as we have relied on the work done
and the reports of other auditors.

The share of losses for the year in two associates have exceeded the Group’s interests in the associates
which is reduced to zero. The Group has not recognised the excess losses aggregating to Rs. 20.88 lakhs
as at 31% March, 2018 and are to be recognised only to the extent that the Group has incurred legal or
constructive obligations or made payments on behalf of the associates (Para 39 of Ind AS-28 “Investments
in Associates and Joint Ventures.”)

Our opinion is not modified in respect of this matter.

All associates are located outside India whose financial statements and other financial information have
been prepared in accordance with accounting principles generally accepted in their respective countries
and which have been audited by other auditors under generally accepted auditing standards applicable in
their respective countries. We have audited these conversion adjustments made by the Company’s
management. Our opinion in so far as it relates to the balances and affairs of such associates located
outside India is based on the report of other auditors and the conversion adjustments prepared by
management of the Company and audited by us.

The Holding Company had prepared separate consolidated financial results for the year ended 31%' March,
2017, based on the consolidated financial statements for the year ended 31 March, 2017 prepared in
accordance with the Accounting Standards (‘AS’) prescribed under Section 133 of the Act, read with
Rule 7 of the Companies (Accounts) Rules, 2014 (as amended) and SEBI Circular
CIR/CFD/CMD/15/2015 dated 30™ November, 2015, and other accounting principles generally accepted
in India, on which predecessor auditors issued auditor’s report dated 4™ May, 2017. Such consolidated
financial results for the year ended 31 March, 2017 have been adjusted for the differences in the
accounting principles adopted by the Company on transition to Ind AS, which have been audited by us.

FOR N.M. NAGRI & CO.
Chartered Accountants
Figm Regn. No.106792W

™ >

Place « Abimadabad &c{ /1/ [ N.M. NAGRI |
Date : 3" May.2018 ‘. PROPRIETOR
Membership No.016992
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BSE Limited

Corporate Relationship Department

1% Floor, New Trading Ring

Rotunda Building, P J Towers

Dalal Street, Fort

Mumbai - 400 001.

Scrip Code :532443

Scrip ID:CERASAN
Fax:022-22722039/2061/2041/2037/3121

National Stock Exchange of India Limited
Exchange Plaza

Bandra Kurla Complex

Bandra (East)

Mumbai - 400 051

Scrip Code : CERA
Fax:022-26598237/38 or 022-26598347/48

Dear Sirs,

Sub: Declaration pursuant to Regulation 33(3) (d) of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015.

In compliance with the provisions of Regulation 33(3)(d) of the SEBI (Listing Obligations

and Disclosure Requirements) Regulations, 2015 and as amended till the date, we hereby

declare that Statutory Auditors of the Company, N. M. Nagri and Co., Chartered Accountants

(FRN: 106792W) have issued an Audit Report with unmodified opinion on Standalone and

Consolidated Audited financial results of the Company for the quarter and year ended 31%t

March, 2018.

You are requested to take the above on your records.

Yours faithfully,
For Cera Sanitaryware Limited,

Narendra N. Patel
President & Company Secretary
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