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July 31, 2020

Corporate Relation Dept.
The Bombay Stock Exchange Limited

P.J.Tower, Dalal Street,
Mumbai- 400001

Ref.: Scrip Code: BSE 534674/ NSE Symbol: DUCON

Sub: Outcome of Board Meeting held on July 31, 2020

Pursuant to the provisions of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, we hereby inform you that in the meeting of the Board of Directors of the

Company held today i.e. on July 31, 2020, the Board had adopted Audited Standalone Financial

Results for the quarter and financial year ended on March 31, 2020 along with Auditors Report
for the same.

We enclose herewith copy of Audited Standalone Financial Results along with Auditors Report
submitted by the Auditor with unmodified opinion in the required format.

We request you to kindly take the same on your record and acknowledge the receipt of same.

The meeting commenced at 4.30 p.m. and concluded at 7.15 p.m.

Thanking you,

For Ducon Infratechnologies Ltd.

Darshit =--:--.::::.;

::??:?h????
Darshit Parikh

Company Secretary

cc: The National Stock Exchange of India Limited, Mumbai.
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Prakash 
Parikh
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Ducan lnfratechnologies Limited

Standalone Statement of Assets and Liabilities for the Year Ended March 31, 2020

(Rs. in Lakhs)

Particulars
As at As at

31-Mar-20 31-Mar-19

Audited Audited
ASSETS

Non Current Assets

Property, Plant and Equipment 64.09 108.76
Investments 503.08 504.18
Financial Assets

Loans 871.21 871.21

Deferred Tax Asset 0.42
-

Total Non Current Assets 1,438.80 1,484.15
Current Assets

Inventories
- 504.39

Financial Assets

Trade Receivables 25,018.76 23,400.66
Cash & Cash Equivalents 10.04 6.49
Bank balances other than Cash and Cash equivalents
above 631.50 1,194.53
Loans 23.85 28.13
Other Current Assets 481.26 560.33
Total Current Assets 26,165.41 25,694.53

TOTAL ASSETS 27,604.21 27,178.68

EQUITY AND LIABILITIES

Equity
Equity share capital 1,046.75 1,046.75
Other equity 6,895.18 6,810.69
Total Equity 7,941.93 7,857.44
Liabilities

Non current liabilities

Financial Liabilities

Trade payables 858.05 1,518.06
Provisions 44.61 47.86
Deferred Tax Liability

- 11.92
Total Non current liabilities 902.66 1,577.84

Current Liabilities

Financial Liabilities

Borrowings 12,276.83 10,947.24
Trade payables 5,143.40 5,536.86
Other current liabilities 1,339.39 1,259.29
Total Current liabilities 18,759.61 17,743.40

TOTAL EQUITY ANO LIABILITIES 27,604.21 27,178.68

For Ducan lnfratechnologies Limite

for and on behalf of the Board of Dire ors

Thane, July 31, 2020
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HITESH SHAH & ASSOCIATES

CHARTERED ACCOUNTANTS

Auditor's Report on Quarterly Financial Results and Year to Date Results of the Company Pursuant to the

Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015.

To

Board of Directors of

Ducon lnfratechnologies Limited

I. We have audited the quarterly financial results of Du con Infra technologies Limited ("the Company") for the

quarter ended March 31, 2020 and the year to date results for the period ended April l, 2019 to March 31,

2020, attached herewith, being submitted by the company pursuant to the requirement of Regulations 33 of the

SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. These quarterly financial results

as well as the year to date financial results are the responsibilityof the Company's management and have been

approved by the Board of Directors of the Company. Our responsibility is to express an opinion on these

financial results based on our audit of the financial results which have been prepared in accordance with the

recognition and measurement principles laid down in Indian Accounting Standards, prescribed under Section

133 of the Companies Act, 2013 read with relevant rules issued thereunder; or by the Institute of Chartered

Accountants of India and other accounting principles generally accepted in lndia.

2. We conducted our audit in accordance with the auditing standards generally accepted in India. Those

standards require that we plan and perform the audit to obtain reasonable assurance about whether the financial

results are free of material misstatement(s). An audit includes examining, on a test basis, evidence supporting

the amounts disclosed as financial results. An audit also includes assessing the accounting principles used and

significant estimates made by management. We believe that our audit provides a reasonable basis for our

opinion.

3. Emphasis of Matters

i) The Company has made investments in equity shares of a private limited company aggregating to Rs.

500.00 lakhs as on March 31, 2020 reported under Investments in Non-Current Assets. The

investments are to be measured at fair value in the statement of financial position as per requirements

of Indian Accounting Standard 109. However, the management is of the opinion keeping in view their

long term business synergy and potential, it has been decided to value such investments at cost as on

the year ended March 31, 2020.

ii) The Opinion expressed in the present report is based on the information, facts and inputs made available to

us through electronic means by the Company. We wish to highlight that due to the COVlD-19 induced

restrictions on physical movement and strict timelines, the entire audit team could not visit the office of the

Company for undertaking the required audit procedures as prescribed under ICAI issued Standards on

Auditing, including but not limited to:

• Inspection, Observation, examination and verification of the original documents of invoices, legal

agreements, bank accounts statements I loan accounts statements and files.

• Physical verification of Cash, including adequate internal controls thereof.

• Physical Verification of Property, Plant and Equipment, Inventories as on March 31, 2020.

• Any other processes which required physical presence of the audit team.

4. In our opinion and to the best of our information and according to the explanations given to us, these quarterly

financial results as well as year to date results:

a) are presented in accordance with the requirements of Regulation 33 of the SEBI (Listing Obligations and

Disclosure Requirements) Regulation, 2015 in this regard; and

b)

I ,



HITESH SHAH & ASSOCIATES

CHARTERED ACCOUNTANTS
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5. Further, we report that the figures for the quarter ended March 31, 2020 represent the derived figures between

the audited figures in respect of the financial year ended March 31, 2020 and the published year-to-date figures
up to December 31, 2019, being the date of the end of the third quarter of the current financial year, which

were subject to Iimited review, as required under Regulation 33 of the Securities and Exchange Board of India

(Listing Obligations and Disclosure Requirements) Regulations, 2015.

For Hitesh Shah and Associates

Hite h, Partner

Membership No: 040999

Mumbai

July 31, 2020

UDIN: 20040999AAAACD7306




