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Independent Auditor‘s Report on standalone Financial Results of the Company Pursuant to the

Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015

To the Board of Directors of Next Mediaworks Limited

1. We have audited the standalone financial results (Statement) of Next Mediaworks Limited (‘the

Company') for the year ended 31 March 2015, being submitted by the Company, pursuant to the

requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)

Regulations, 2015. Attention is drawn to Note 2 to the standalone financial results regarding the figures
for the quarter ended 31 March 2018. as reported in these standalone financial results. which are the

balancing figures between audited standalone figures in respect of the full financial year and the

published standalone year to date figures up to the end of the third quarter of the financial year. Also.

the figures up to the end at the third quarter had only been reviewed and not subjected to audit. These

standalone financial results are based on the standalone financial statements for the year ended 31

March 2018. prepared in accordance with the accounting principles generally accepted in lndia.

including Indian Accounting Standards (‘Ind AS'). specified under Section 133 of the Companies Act.

2013 (‘the Act‘) and published standalone year to date figures up to the end of the third quarter of the

financial year. prepared in accordance with the recognition and measurement principles laid down in

Ind AS 34. lmenm Financial Reporting, specified under Section 133 of the Act. and SEBI Circulars

ClR/CFDICMDI15/2015. dated 30 November 2015. and ClR/CFDIFAC/62/2016. dated 5 July 2016.

which are the responsibility of the Company's management. Our responsibility is to express an opinion
on these standalone financial results based on our audit of the standalone financial statements for the

year ended 3| March 2018 and our review 01 standalone financial results for the nine months period
ended December 2017.

2. We conducted our audit in accordance with the auditing standards generally accepted in India. Those

standards require that we plan and perform the audit to obtain reasonable assurance about whether

the financial results are free of material misstatement. An audit includes examining. on a test basrs,

evidence supporting the amounts disclosed in the financial results. An audit also includes assessing
the accounting principles used and significant estimates made by management. We believe that our

audit provides a reasonable basis for our opinion.
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Next Mediaworks Limited

Independent Auditor’s Report on Standalone financial Insults of the Company Pursuant to file

Regulation 33 of the SEBI (Lisflng obligatiols and Disclosure Requiremens) Regulations, 2015

3. In our opinion and to the best of our inlormation and according to the explanations given to us, the

standalone financial resutts:

(i) are presented in accordance with the requirements of Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015, read with SEBI Circulars ClR/CFD/CMD/15/2015,

dated 30 November 2015, and ClR/CFD/FACISZ/ZM 6, dated 5 July 2016 in this regard; and

(ii) give a true and fair view of the standalone net loss (including other comprehensive income) and

other financial information, in conformity with the aocounting principles generally accepted in India,

including Ind AS specified under Section 133 of the Act for the year ended 31 March 2018..

The Company had prepared separate set of standalone financial results for the year ended 31 March

2017, based on the standalone financial statements (or the year ended 31 March 2017. prepared in

accordance with Accounting Standards ('AS‘) prescribed under Section 133 of the Act, read with Rule

7 of the Companies (Accounts) Rules, 2014 (as amended) and standalone financial results for the nine

months period ended 31 December 2016, prepared in accordance with the recognition and

measurement principles laid down in AS 25. Interim Financial Reporting. prescribed under Section 133

of the Act, read with Rule 7 of the Companies (Accounts) Rules. 2014 (as amended) and SEBI Circular

ClR/CFDICMD/15/2015, dated 30 November 201 5, and other accounting principles generally accepted
in India, which were audited by the predecessor auditor. whose report dated 4 May 2017 expressed an

unmodified opinion. These standalone financial results for the year ended 31 March 2017 have been

adjusted for the differences in the accounting principles adopted by the Company on transition to Ind

AS. which have been audited by us. Our opinion is not modified in respect at this matter.

Widow
For Walker Chandiok & Co LLP

Chartered Accountants

Firm Registration No: 001076N/N500013

EB.
per Khushroo B. Panthaky
Partner

Membership No. 42423

Place: Mumbai

Date, 8 May 2018
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Audited financial Result: for flu quarter and period ended on 31“ March, mu

DIAWORKS

(Is. In lies)
Shndllolle

Puree-liars
unmer Ended Velr E d on

315! March, 3111 Dec, 315! Hum 31“ erdl, 31:1 Mardl,
2018 1017 2017 2018 1017

(Audlted) (Unaudlm) (AMIM) (Aufilted) (Audited)

1. Revenue

a) Revenue from ovefallons 1.9.26 1.7.92 21.83 77.77 84.32b) We! Income
31.31 24.40 33.00 1.1.0.55 128.73

Tat-I Revenue
50.51 42.32 55.33 188.31 213.05

2. Expenaes

(3) Employee benefit expenses 30.71 26.57 33.78 119.39 135.19
(b) finance m

30.44 31.06 28.98 11238 146.03(c) Dennclmn & Amortization expenses 0.35 0.36 0.35 1.43 1.50(d) other Expenditure 23.25 15.54 35.65 94.45 110.83

Total Expenm 34.78 73.53 98.76 317.65 393.55

3. use [mm Operations before Excenfionll lam (1-2) -34.21 -31.21 42.93 429.33 480.50

4. Emepficmal item
-

-
-

-
-

5.1.“ before in (3—4) 64.21 -31.21 42.93 429.33 480.50

6. Tax Expense - Current'lax / Deferred Tax 134 -
-

1M -

7. Net loss for “I: peliod (5-6) $6.05 -31.21 42.93 431.17 430.50

8. 017w! mush: Income (00) net of income tax 2.85 ~

4.86 2.85 4.86(a) item am will not be reclasslfled to profit of loss

9. real Oomymhenilva Income (7-8) 43.20 41.1: 48.07 428.32 475.54

10. Pam up Equity Share Capital (Face value Rs 10 per share) 5,585.54 5,579.97 5,579.97 6,595.64 6,675.97

11.. Elmlnss Per Shun (EPS) (Rs. 10 each) (not Innuallsed)
(a) Basic

(0.05) (0.05) (0.07) (0.10) (0.28)(h) Diluted
(0.05) (0.05) (0.07) (0.20) (0.28)



Balance Sheet:

(Rs. ln lakhs)
sutunm «Am & Llabilida (Sundalone) ”m“; “*8flASSETS

flan-current Em
.

Invesunem Property
20.94 22.37'-

Flnanclal assets
'

lnveamems
4,192.08 4,192.08Other:

133.51 125.47: emu mn‘turlent am
19.12 16.80

Total llama-mm um:
4,164.55 4 356.72

Cum"! ISSQB

Financial assets

Investment
5L80 ,

Trad: receivables
16.46 11.92

Cash and cash equivalens
33.89 0.55

Loans
>

-

Others
,

4.26
other QUITE!“ am

14.50 1451

final cumntum
116.75 31.14

mm asrrs
4,481.40 4 387.86

squrrv AND Luann-155

ElluilV

Equity snare capnal
6,665.64 6,676.97OHIO? WNW

€753.43 4,6220?

107M. squml
2,932.16 3 056.88

Non-wrlent liablmm

Flllana‘al Liablllfias

amnnmgs
613.55 1,035.63Prwisims

3,65 3.37
other non-current liabilities

315121 251.35mal non-mum ulna”
931.44 1 300.85

Current llabili’fla

Financial llammes

Hamming;
500.00 ,

Trade payables
0.55 0.59

mm: finandal liamunes
8.85 19.58Otter Current Llabilnses
3.13 9.68

Prov/ms
0.27 0.25Current Tax Uabl'lm's (Net)

Total tun-en! "abilities
617.» 317.1:

Yorll LIABILITIES
I 549.24 1&39.”

Tonl scum AND mnxunss
4 431.40 4 387.85



Not":

1 The above results were rmwed and recommended by the Audit Commitme, for approval In me Board, at .5 Meeting held on May B, 2013 and were approved

and taken on remrd at me Memos of the Boani nf Dirednrs oflhe Company had on that date.

2 figures for the quarter ended Harm 31, 2018 and March 31, 2017 represent the (”farm between me 31.1de figures In mperx offlte full finandal year and

published figures of nine months ended December 31, 1017 and December 31, 2016 MW whlch were subject I!) a Ilmlted revlew by the 33mm

andllors.

3 The financial results Ofme Company have been prepared in amnrdance with Indlan murmng Standards (1nd AS") presaibed under Section 133 of the

Companles Am, 1013, read wlm relevam rules [hereunder and In terms of Regulatlofl 33 of the SE51 (Usflng Obiigatlons and Disdosure Requirements)

Regulations, 2015 and SEBI circular dared Jui‘l 5, 2016.

(Is. In lat!)

4 stand-lone

puma-Ian Quamr I Pulod landed

31: Much. 2cm

Net loan as w Pruvlou: ludi-n GMF 41.33 >27“:

Ind-AS mum-nu:

we: on account of measuring F‘mndal Insmmlent mmugn Falr Valu: Through Prvm and Loss 33.26 98.71

om: Ind-A5 aujustmems 4.66 4.86

Net log .6 per mus 42.93 450.50

Add: cum mreflensive 1mm (mt onax) 4.66 «.36

mm comprehensive incom- «8.01 475.64

5 Figures for previous quarter/period have been vacuumed/W wherever requlrao to make them comparable

Imam: Umlbed

amzwe Ansan

Chalrman a Managing Imam

(mu : 00mm)
Mumbal

Dam: May a, 2018



u;

"

Walker Chandiok &Co LLP

W-Iror Chutdok It Co LIP

16th Flour Tower I

lndlahulls finance Gem

S 5 Mars, Eluhmstone lWl

Mwnbai 400013

IMa

T +91 22 662g 2600

F ‘91 22 6626 2601

Independent Auditor‘s Report on Consolidated Financial Results of the Company Pursuant to the

Regulation 33 of tho SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015

To the Board of Directors of Next Medlaworks Limited

1. We have audited the accompanying consolidated financial results of Next Mediaworks Limited (‘the

Holding Company') and its subsidiaries (the Holding Company and Its subsidiaries together referred to

as 'the Group'). for the year ended 31 March 2018, being submitted by the Holding Company, pursuant
to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)

Regulations. 2015. Attention is drawn to Note 2 to the consolidated financial results. regarding the

figures for the quarter ended 31 March 2018, as reported in these consolidated financial results, which

are the balancing figures between audited consolidated figures in respect of the full financial year and

the published consolidated year to date figures up to the end of the third quarter of the financial year.

Also, the figures up to the end of the third quarter had only been reviewed and not subjected to audit.

These consolidated financial results are based on the consolidated financial statements for the year

ended 31 March 2018, prepared in accordance with the accounting principles generally accepted in

India, including lndian Accounting Standards (’Ind AS'). specified under Section 133 of the Companies

Act. 2013 (‘me Act') and published consolidated year to date figures up to the end of the third quarter
of the financial year. prepared in accordance with the recognition and measurement principles laid

down in ind AS 34, Interim Financial Reporting, specified under Section 133 of the Act, and SEBi

Circulars ClR/CFO/CMD/iS/Zoifi dated 30 November 2015 and CIR/CFD/FAC/62/2016 dated 5 July
2016, which are the responsibility of the Holding Company‘s management. Our responsibility is to

express an opinion on these consolidated financial results based on our audit oi the consolidated

financial statements for the year ended 31 March 2018 and our review of consolidated financial results

for the nine months period ended 31 December 2017,

2‘ We conducted our audit in accordance with the auditing standards generally accepted in lndia. Those

standards require that we plan and perform the audit to obtain reasonable assurance about whether

the financial results are free oi material misstatement. An audit includes examining, on a test basis,
evidence supporting the amounts disclosed in the financial results. An audit also includes assessing
the accounting principles used and significant estimates made by management. We believe that our

audit provides a reasonable basis for our qualified opinion.
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Independent Auditor’s Report on Consolidated Finandal Results of the Company Pursuant to the

Regulation 33 of the SE51 (Listlng Obligatlons and Disdosure Requirements) Regulations, 2015

3. We draw attention to the following qualification to the audit opinion on the financial statement of Next

Radio Limited. a subsidiary of the Holding Company, issued by us vide our audit report dated 8 May
2018, and reproduced by us as under:

'As detailed in the note 5 to the accompanying financial results. the Company has paid remuneration

to its Managing Director for financial years 2012-13 to 2017—18 in excess of the limits specified under

the relevant provisions of the Companies Act, 1956 and Companies Act. 2013. as applicable The

Central Government has rejected the application for approval of me excess remuneration paid for the

financial years 2012-13 to 2015—16 and directed the Company to recover such excess from the

Managing Director. The Company has made subsequent applications for waiver of such excess

remuneration, which are pending with the Central Government. For financial years 2016-17 and 2017-

18, the Company does not have the approval of shareholders in the general meeting in relation to the

waiver for the excess amounts of remuneration paid and the relevant applications are yet to be filed

with the Central Government for such approvals. which is not in compliance with the provisions of the

Companies Act, 2013. The Company has also not recorded such excess remuneration paid as

recoverable from the Managing Directort Had the Company recorded the excess remuneration paid as

recoverable for all these years. the employee benefit expenses for the year ended 31 March 2018

would have been lower by Rs. 57.40 lakhs (excess paid in the year 2017-1 8), other income for the year
ended 31 March 2018 would have been higher by Rs 350.88 Iakhs (excess paid for the previous years
2012-13 to 2016-17) and retained earnings and other current assets as at 31 March 2018 would have

been higher by 408.28 Iakhs. each (cumulative impact for the years 2012—13 to 2017-18).

4. In our opinion and to the best of our information and according to the explanations given to us and

based on the consideration of the reports of other auditors on separate financial results and on other

financial information of the subsidiaries. the consolidated financial results:

(i) Include the financial results for the year ended 31 March 2018, of the following entities:

Next Radio Limited;

Syngienoe Broadcast Ahmedabad Limited;

Digital One Private Limited;
Next Outdoor Private Limited:
One Audio Limited.suppers»

(ii) are presented in accordance with the requirements of Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015, read with SEBI Circulars CIR/CFD/CMD/15/2015,
dated 30 November 2015 and ClR/CFD/FAC/GZ/ZMG dated 5 July 2016, in this regard, except for

the effects of the matter described in paragraph 3, above; and

(iii) give a true and fair view of the consolidated net loss (including other comprehensive income) and

other financial information in conformity with the accounting principles generally accepted in India.

including Ind AS specified under Section 133 of the Act lor the year ended 31 March 2018. except
for the effects of the matter described in paragraph 3, above.

Page 2013
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Independent Auditol’s Report on Consol' ated Financial Results ol the Company Pursuant to the

Regulation 33 ufflie SEE] (Listing obligations and Dlsdosure Requirements) Regulations, 2015

5. We did not audit the financial statement of 4 subsidiaries. whose financial statement reflect total assets

of Rs 171.51 lakhs and net assets of Rs (107.58) lakhs as at 31 March 2018. and total revenues of

5.15 lakhs for the year ended on that date. as considered in the consolidated financial results. These

financial statements have been audited by other auditors. whose reports have been furnished to us by

the management and our opinion on the consolidated financial results, in so far as it relates to the

amounts and disclosures included in respect ofthese subsidiaries. and our report in terms of Regulation
33 of the slim (Listing Obligations and Disclosure Requirements) Regulations, 2015, read with SEBI

Circulars ClR/CFD/CMD/15/2015 dated 30 November 2015 and ClR/CFDIFACIEZIZME dated 5 July

2016. in so far as it relates to the aforesaid subsidiaries, are based solely on the reports of such other

auditors.

6. The Holding Company had prepared separate consolidated financial results for the year ended 31

March 2017, based on the consolidated financial statements for the year ended 31 March 2017.

prepared in accordance with Accounting Standards ('AS') prescribed under Section 133 of the Act, read

with Rule 7 of the Companies (Accounts) Rules, 2014 (as amended) and consolidated financial results

for the nine months period ended 31 December 2016, prepared in accordance with the recognition and

measurement principles laid down in AS 25, Interim Financial Reporting, prescribed under Section 133

of the Ad, read with Rule 7 of the Companies (Accounts) Rules, 2014 (as amended) and SEBI Circular

0 IR/CFDICMO/1512015 dated 30 November 2015. and other accounting principles generally accepted
in India, which were audited by the predecessor auditor, whose report dated 4 May 2017. expressed
an unqualified opinion. These consolidated financial results (or the year ended 31 March 2017. have

been adjusted for the differences in the accounting principles adopted by the Group on transition to lrid

AS, which have been audited by us. Our opinion is not modified in respect of this matter.

WW
For Walker Chandiok 8- Co LLP

Chartered Accountants

Firm Registration No: DO1076NIN500013

per Khushroo B. Panthaky
Partner

Membership No. 42423

Place: Mumbai

Date: 3 May 2018
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Read Office: Office Nos. I-l7, 1-18 and [-19, 1001. Floor, "1e Tardoo Everst Mini!“ Co-overlflve Society Umlted, 156, D J Dldqjoe Roll, Tame,
Mumbal - 400034.

Emill ID : sonmdiiwflrbmom Wabsite : www.mxtllladlawofluoom
CI": LZZIOOMHIBBIPLCIIIWS! Tel No: 022-5752703I FIX No: 02167015701

Audlmd financial R5105 for the quamr and Mod ended on 315} March, 201!

(Rs. 171 lm)
consolidated

Parflculnls 1mm 5mm vuiod Erma on

3131 March, am Dec, 31:: Much, 3m ill-mi, am March,
1018 2017 2017 2018 2017

(Ax-aw) (Una-mind) (Al-411a) (Aniline!) (Audlud)

1. Rave-me

a) Revenue fmm opelafions 1,049.53 2,123.10 1,715.02 7,636.93 7,801.12
b) 0510: InCDmE 93.53 62.46 83.72 277.74 262.50

Youl Revenue 2,143.05 2,185.56 1,795.74 7,914.57 5,053.52

2. Expense:

(a) name hoarse Fm 349.35 349.53 334.59 1,395.95 1,395.71
(b) Employee benefit expemes 443.52 542.52 451.55 2,215.52 2,470.40
(0) Finance m 234.45 257.94 271.05 1,019.32 1,125.42
(5) Depreciation 5. Ammfixamn expenses 255.32 274.09 274.51 1,101.57 1,151.05
(e) Other Expenditure 820.12 706.54 717.98 2,943.91 2,732.77

foul Expenses 1,115.10 2,130.52 2,050.14 5,550.45 5,5755:

3. 5mm / (Lem) from opemions before Exoemional item (1-1) 7.4.95 54.94 051.40 455.51 -514.75

4. Exceptional hams -
-

-
-

-

'

5. m I (m) 5mm in (5-4) 24.95 54.94 451.40 455.51 4114.75

5. Tax W - Cunavlt‘fax [Delayed Tax 4.54 -
- “4

7. Profit / (loss) 11» me period (5-5) 23.11 54.94 451.40 457.55 -514.75
-

a) 505mm 011 owners of me equity 11.55 23.24 471.27 497.00 555.55
.

0) Non- leh'olllng lnherest 11.24 25.70 -90. 13 270.65 459.18

5. 00m Comprehen§ve Income (0c!) nee omx

(5)5201 mat Wfll not be reclam‘fied in profit or loss 30.71 4.31 3.97 47.30 13.45

9. Valil Olmlprlllenflve mourn: (7-3) 53.33 50.63 -2S§.37 -749.BS ~823.21
a) ammble M WW5 0f the equity 27.67 26.02 473.31 456.47 560.12
0) NL‘KI- Cflmollmg ImrBt 26.16 24.61 792.06 153.35 7268.09

. 10. mu m Eat-(y Stare 00ml ( Face value I15 10 per share) 5,555.54 5,575.97 5,575.97 5,555.54 6,678.97

11. Earning: Per Slim (595) (Rs. 10 eadl) (not annuilised)
(a) am 0.03 0.05 0.40 -1.15 -1.25
(b) Dilmed 0.03 0,05 0.40 -1.15 -1.25

a

.3
1



Balance Sheet:

(Rs In \akhs)
. . .

. A: It 315‘! As It 31::Shumml of Am 81 hiblllflefl (Candid-tad)
March, 2018 "I 21117

ASSETS

Nun-mmnk Inch

Pmpem, plant and equlpment 415.04 564.90
Other lnlzngible asseIs

11,059.71 11,985.77
Investment Property 20.91 2237
financial auels

1mm:
0.51 o 51

Omers
657.17: 716.05

Defected lax assefis (net) -
-

Ollie! non—culmnt asems
151.02 172.09

Tm] non~curmnt noel!
12,313.24 13,471.59

Current assets

Finlndal INN

Investments
51.30 -

Trade recevvames
2,453.48 2,024.41

Cash and (25h equivalems 623.72 150.53
Bank balancs omer than (ii) above

37.78 50.?
Lnans

0.35 0.27
Others

45.69 73.87
Other current asses

312.26 390.55
Total current assets

3,575.08 2,690.10
TOTAL ASSETS

IS 093.32 16‘16139

EQUITY AND LIABILITIES

Equlty

Equity share capital
6,685.64 6,676.97Preference share mm: m Subsdary Company

ODE! Eqully
4,363.92 {4,873.95

Minority Maren
3 139.29 3 409.95

TOTAL EQUITY
5,461.11 6,114.97

Non-curve!“ llahilitias

Finanu'nl Lllbllifies

Borrowings
3,527.34 4,920.05

mum's
105.54 77.33

Other non-currenl namnues
1 619,79

Iml non-current liabilities
6,627.17Current Ilah fies

Finandal Ilabilmes

Barowings
1,732.01 285.07

Trade payables
«19.35 330.77

emu financial liabllifles
2,628.11 2,527.55Omef Current Llahllities

194.98 77.17
W

26.22 48.99
Tml current liabilities

4 990 68 3 319.75
MAI. “ABILITIES

10 2.21 9 946 2
_%TOT". EQUITY AND LIABILITIES

[51893.32 16 161.39



Nous:

1 The abwe Mulls were reviewed and rewmmended In the Audit Commlrtee, for approval byme Board, at Its Meeting held on May 8, 2018 and were approved

and taken on mm atme Meeflng Dime Board afDlrednrstflle Gompnrvyheld MI mum.

2 Figures (or the quarter ended Mardl 31, 2018 and March 31, 2017 represent file difference between the aud'nied figures In rspeci of file full finanaial year and

publlfilefl figures of rllrle maths aided December 31, 2017 and December 31, 2016 may whlch were sub)” to a limited rel/law by file fiahvltory

auditors.

3 The Company is operanng only In one segment Le. FM Nadia Broadcasting Wlmln indie, Consequently segment reporting ls no: ippllcable.

4 The Board oi Dlleaors of Next Radio umliad (“NRL”) (tire Company's subsidiary) had] at iis meetlllg held on stir June, 1017, approved a Sdleme oi

Arrangement (die ’Sd'leme") vursuant to vrlrldi NRL’s FM ndk: broadcasiino business at Ahmedatlad (tire “Undertakirm wlll be iranslerred to its wholly owned

suosidiary synoienoe Broadcast Ahmedabad Lin-riled. The Appolrllzd Date as per one Scheme is 1: April, 1017. The Scheme, whim was approved by the

slorehaiders and Secured Creditors of NR1. has aiso been approved oy lire Madanai company Law Tribunal (warm at it's hearing conducted on 5th on 2017

The Scheme is suojei: do the approval «the Minislry or information n Broadcasting.

5 During the finawal year 2012-13, 2013-14, 1014-15 and 2015-15, the Company/s Subsidiary Next Radio Limited (“NRL”) had paid remuneration to ils Managlng

Dim, Whlm was in exuss ofme "NIB spedfled Ill Scab" 197 OF tile Companies m, 2011111! said remuneration has been approved by the Remuneration

committee, lhe Board of Directors and the shareholders or NRL As required under Schedule v to the Companies ea, 2013, NRL had sought approval from the

central Government which was releaod by the Central envemmeni vide its letter daoad an April 2016. Subseqlmmy, NRL riled an appeal and the Central

Govemnlent, ride Its later dated 11m Sept, 2017 rejecled the same. NRL has again preferred an appeal in central Govemment vide its application dated 16th

0d, 2017 and response for same is maimed. The em Managerlal remuneration ifl Rs. 209.46 Ids deblted to Slalienlenl of Profit and LOSS ln relation U7 such

years is suoieot m Said approval.

During the flnanual year 2016-17 and 201748, We Company's Subsidiary Next Radlo lelted (“MEL") had pald remunelaflon to l8 Managing DIWY, which was

In em of are limits snecmefl in section 197 ofme companies Act, 2013. The said remunermon has been approved oy the Remuneration Committee, are

Board of Dlremrs and tire slureholdais or NRL The Company is in die pm or seeking approvai hum ine shareholders in relation to excess ranuneralion

paid for are years 201517 and 2017-19, Further, as required under Schedule v to ma Companies Au, 7.013, the company is in the procss pl flllllg applicauon

lo oenoal Gmemmellt for awwal of said excess remuneration, The excess Managerial remuneration at Rs. 198.90 lais debited to Statement or profit and Loss

in relaflan to 2015-17 and 201748 is subject no said approval.

The audit report mire Siannory Audioars m the financial rsulis for me qualter and year ended March 31, 2015 is qualified in respect amuse mattevi.

6 The financial rams o'the Campany have been prepared lrl accordance with Indian Amwming Standards ('Ind AS") praribed under Section 133 of file

Companles M, 2013, lead WM relevant rules Melinda and in terms 0f Regulaflan 33 01' [he SEE] (Using Obllgatlolls and Dlsdosurc Requlrlzmmfi)

Regmaflous, 2015 and SEBI cllullir dated July 5, 2016,

Parfiomars Mreoolldlldflon Ill respectof winners milky:
(Rs. in iaa)

7 Comllfllud

urtiouiara oil-rut l verlod ended

:13 March, 2017

Net ions as per "Mom lmllln mp 460.01 454.92

inns adjunrnenur

imam on aououni or measuring financial instrument mmugli Fair Value Thruugh Front and Loss -7.23 -14.11

Olherlnd-AS adiosirnems 3197 1345

NR Inc: I: per [WAS -17l.27 555.53

Md: ounroomorsrensive Income (mortar) -2.04 4.54

Toultmnmhemivelnoome 473.31 550.12

B Flaunsfor prevlaus quaM/Derlod have been regmnped/recdsted wherever rcqulred to make Eleni comparable.

For iirn'roud

T ire Ansari

cnainnan a Managing poem

(DIN :00101szo)
Manual

Date: May 9, 201a



Annexure l

Statgment on Imgct of Audit Quallflcgtlons (for audit report with modified opinion) submitted

» along-with Annual Congolldated Audllnd Flnanglgl Rg§ul§

(See Regulation 33/52 of the SEBI (LODR) (Amendment) Regulation, 2016)
Rs. In lakhs

L Sl. No. Particulars Audited Figures Adjusted Flgures

(as reported (audited figures
before adjustlng after adjusting

for for

qualifications) qualifications)

1 Turnover / Total inoome 7.914.61 8.26555

2 Total Expenditure 8.68048 8,623.08

3 Net ProfitJ(Loss) (767.65) (359.37)

4 Earnings Per Share (1.15) (0.54)

5 Total Assets 15.89332 16,301.60

6 Total Liabilities 10,432.21 10.43221

7 Net Worth 5.46111 5.86939

8 Any other linancial item(s) (as telt Nil Nil

appropriate by the management)

||_ Audit Qualification

1 Name of the Company Next Mediaworks Limited

2 Annual Financial Statements for the 31" March. 2018

year ended

3 Type of Audit qualification Qualified

4 Frequency oi qualification Appeared first time

5 Draw attention to relevant notes in the ‘As detailed in Note 5 to the accompanying
annual linancial statements and

management response to the

qualification in the Directors report:

financial results. the subsidiary of Company.
Next Radio Limited. has paid remuneration to its

Managing Director for financial years 2012-13 to

2017-18 in excess of the limits specified under

the relevant provisions of the Companies Act,
1956 and Companies Act. 2013. as applicable.
The Central Government has rejected the

application for approval at the excess

remuneration paid for the financial years 2012-

13 to 2015-16 and directed the Company to

recover such excess from the Managing
Director. The Company‘s Subsidiary has made

subsequent applications for waiver 01 such



n

excess remuneration. which are pending with

the Central Government. For financial years
2016-17 and 2017-18. the subsidiary does not

have the approval of shareholders In the

general meeting in relation to the waiver for the

excess amounts 0! remuneration paid and the

relevant applications are yet to be filed with the

Central Government tor such approvals. which

is not in compliance with the provisions of the

Companies Act, 2013. The subsidiary has also

not recorded such excess remuneration paid as

recoverable from the Managing Director. Had

the subsidiary recorded the excess

remuneration paid as recoverable for all these

years, the employee benefit expenses (or the

year ended 31 March 2018 would have been

lower by Rs. 57.40 lakhs (excess paid in the

year 2017-18). other income for the year ended

31 March 2018 would have been higher by Rs.

350.88 lakhs (excess paid for the previous

years 2012-13 to 2016-17) and retained

earnings and other current assets as at 31

March 2018 would have been higher by 40328

lakhs, each (cumulative impact for the years

2012-13 to 2017-18).

Management‘s comment

The Management at the Subsidiary is in the process

of obtaining approval lrorn its Shareholders for

waiving off the recovery of excess remuneration

paid for 2016-17 and 2017—18. Upon receipt of such

approval from Shareholders. the Subsidiary shall be

filing application with the Central Government under

section 197 of the Companies Act, 2013, (or waiver

of such recovery

Additional comments from

Board/Audit committee chair:

the The Management 0' the Subsidiary is in the process

of obtaining approval from its Shareholders for

waiving of! the recovery of excess remuneration

paid for 2016-17 and 2017-18. Upon receipt of such

approval from Shareholders. the Subsidiary shall be

filing application with the Central Government under

section 197 of the Companies Act, 2013. (or waiver

of such recovery,



Sig natorlos

For Walker Chandiok & Co LLP

Chartered Accountants

Firm Registration No: 001076N/N500013

per Khushroo B. Panthaky
Partner

Membership No. 42423

Place: Mumbai

Date: 8 May 2018

For Next Mediaworka Limited

ariquo nsarl

On an 8. Managing Director

Ismail bhoya

Group CFO

<:__;. \ ~W
Sunll Dalal

Audit Committee Chairman

Place: Mumbai

Date: 8 May 2018


