
Notesr

1 The above results have been reviewed by the Audit Committee and approved by the Board of Directors at its meeting held on 14.02.2013.
2 As per the audited Balance Sheet as at 31st March, 201 1, the Compan/s Net Worth had been completely eroded. Therefore,

as required under Section 15 (1 ) of the Sick Industrial Companies (Special Provisions) Act, 1985, the company has made a
reference to the Board for Industrial and Financial Reconstruction (BIFR) for measures to be determined with
respect to the company. Accordingly, the company is registered with the BIFR.

3 The company had issued 17,5OO,OOO convertible warrants to Mr.Mark Saldanha, Promoter of the Company, on preferential B_a9is. Mr.Mark

Saldanha hat excersied his right of conversion of the said wanants into equi$ shares.Accordingly the company has on '14.12.2012 issued and

allotted 1 7,S0O,OOO equity shJres of { 1/- Each to Mr.Mark Saldanha in conversion of the wanants.Conseguently, the compant's
f ssued,subscribed paid up Equity Share Capital has increased from 367,807,204 equity shares of ? 1l- eadt to 385,307,204 equity shares of ( 1/- each

effective trom I 4.12.201 2.
4 The Company will consider the effect of Deferred Tax Assets/(Liabilities) - AS 22 in the audited ac,counts at the year end.

5 The Compani is prlmar1y engaged in a single business segment of Manufacturing & Marketing of Pharmaceutical

Formulations.
6 previous yea/s figures have been re-grouped/re-classified, whereever necessary, so as to make them comparable

with the cunent Yeafs figures.
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