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Professional Risk Opinion

Date: May 23,2018

Y
“ellence ,\\

To,

The General Manager

The Corporate Relation Department
Bombay Stock Exchange Limited
Phiroza Jeejeebhoy Towers

The National Stock Exchange India Ltd.
Listing Department

Exchange Plaza

Bandra Kurla Complex

1478 Floor, Dalal Street Bandra (East)
Mumbai 400 001 Mumbai 400 051
Dear Sir,

REVISED OUTCOME OF THE BOARD MEETING OF THE COMPANY

This is in reference to the submission of outcome of the Board Meeting held on May 22, 2018,
we hereby submit the Revised Audited Standalone and Consolidated Financial Results and Press
Release as required under regulation 30 and Para A of Part A of Schedule III of SEBI (Listing
Obligation and Disclosure Requirements) Regulations, 2015 for the quarter and year ended

March 31, 2018, for the following reasons:

Revision in the Consolidated Audited Financial Results of the company for the year ended
March 31, 2018 due to some technical error in the excel file, causing the impact on the following

items of the results:

Sr. No. Particulars Before After
1. Total Tax 8577.36 7,073.99
2. Net profit after tax 14730.56 16,233.94
3. Total Comprehensive Income 15143.42 16,646.80
4. EPS
Basic ([J) 49.49 54.54
Diluted ([J) 49.49 54.54

Please take the note of the above.

Thanking you,

Yours faithfully,
For CARE Ratings Limited

(Formerly known as Credit Analysis and Research Limited)

Chandrem

Chief Financial Officer

CARE Ratings Limited

(Formerly known as Credit Analysis & Research Limited)

4" Floor, Godrej Coliseum, Somaiya Hospital Road, Off Eastern Express Highway, Sion (E), Mumbai - 400 022.
Tel:+91-22- 6754 3456 « Fax: +91-22- 022 6754 3457 « www.careratings.com s CIN-L67190MH1993PLC071691
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Registered Office: 4th Floor, Godrej Coliseum, Somaiya Hospital Road, Off Eastern Express Highway, Sion (East), Mumbai 400 022
CIN : L67190MH1993PLC071691

Mumbai, 22" May 2018

Q4 -FY18 and FY18 Results

The Board of Directors of CARE Ratings Limited today approved the audited financial results for
Q4-FY18 and FY18. The Board of Directors have recommended final dividend of Rs. 37/- per
share (it comprises of Rs.12/- normal dividend and Special dividend of Rs.25/- to mark the
celebration of successful completion of 25 years of operations of the Company) on face value
of Rs. 10/- per share fully paid up

Highlights: Consolidated Results for FY18 vis-a-vis FY17

- Revenue from operation increases by 15.7%
- Total Income increased by 11.5%
- Operating profit increased by 16.1%

Highlights: Standalone Results for FY18 vis-a-vis FY17

- Rating Revenue increases by 14.5%

- Total Income increased by 10.3%

- Operating profit up by 12.9%, Operating profit margin at 64.2%
- Addition of 4,079 new clients in FY18

- 10,243 instruments rated during the quarter

- 25% increase in volume of fresh debt rated

Highlights: Standalone Results for Q4-FY18 vis-a-vis Q4-FY17

- Rating Revenue increases by 21.4%

- Total income increased by 23.2%

- Operating profit up by 25%, Operating profit margin at 60.4%
- Addition of 1,342 new clients in Q4FY18

- 3,547 instruments rated during the quarter

- 61.9% increase in volume of fresh debt rated

CARE Ratings consolidated Operating revenue for the year ended March 31, 2018, rose 15.7%
to Rs.332.68 crore, compared with Rs.287.43 crore in the year ended March 2017.

CARE Ratings standalone Total Income for the year ended March 31, 2018, rose 10.3% to
Rs.346.88 crore, compared with Rs. 314.56 crore in the year ended March 2017. Standalone
net profit for the year rose 5% to Rs 159.80 crore, compared with Rs 152.25 crore in the
corresponding previous year.

The performance of CARE Ratings was good with overall quantum of debt rated increasing by
25% from Rs 13.18 Ikh crore to Rs 16.48 Ikh crore in FY18 involving 10,243 instruments. This
was brought about by an increase of 7.6% in bank loan ratings, 9.4% in long term debt rated
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and 175.6% in short term debt rated. The short term debt rated was higher mainly due to the
volume of commercial paper which in turn was supported by the new regulation of dual ratings
for the same. This performance can be juxtaposed with the macro environment where the total
number of debt market issuances was Rs 6.04 |Ikh -crore as against Rs 6.70 lkh crore last year.
Growth in bank credit to the sectors relevant for rating i.e. industry and services were 0.7% (-
1.9%) and 13.8% (16.9%) respectively.

Total Expenses increased by mainly on account of ESOP charge of Rs.8.65 crore, increase in
marketing teams and brand building exercise.

The healthy growth in revenues has resulted in Operating profit margin of 64.2% and Net profit
margin of 46.1%.

The Board has announced final dividend of Rs 37/- per share (it comprises of Rs.12/- normal
dividend and Special dividend of Rs.25/- to mark the celebration of 25 Anniversary of the
Company). Together, with the final dividend amount which when combined with the interim
dividend of Rs.6 /- per share for the previous three quarters cumulates to Rs. 55/- per share in
the FY18.

Commenting on the results Rajesh Mokashi, MD & CEO, said, ‘Compared with the macro
indicators for FY18, we have done reasonably well in terms of expanding our business. There
are signs of greenshoots in the economy and we are sanguine of the investment cycle picking

up.

Contact:

Rajesh Mokashi, MD & CEO 022-67543636
Chandresh Shah, CFO 022-67543603
ABOUT US

CARE Ratings (until recently called Credit Analysis and Research Limited), is the
second largest full service rating Company in India*. CARE Ratings offers a wide range
of rating and grading services across a diverse range of instruments and has completed
25 years of rating of debt instruments and related obligations covering wide range of
sectors. The Company’s list of clients includes banks and other financial institutions,
private sector companies, central public sector undertakings, sub-sovereign entities,
small and medium enterprises (“SMEs”) and microfinance institutions, among others.
The Company also provides issuer ratings and corporate governance ratings and has
rated innovative debt instruments, such as perpetual bonds. CARE Ratings is recognized
for being knowledge based Company and has continued to work towards deepening the
base.

The company has a subsidiary CARE (Ratings) Africa Private Limited (CRAF) in
Mauritius and CARE Ratings Nepal Limited in Nepal. The company have two wholly
owned subsidiaries in Mumbai, India namely CARE Risk Solutions Private Limited
(Formerly known as CARE Kalypto Risk Technologies and Advisory Services Private
Limited) and CARE Advisory Research & Training Limited. The Company has its
registered office in Mumbai, and branches in Ahmedabad, Bengaluru, Chandigarh,
Chennai, Coimbatore, Hyderabad, Jaipur, Kolkata, New Delhi, and Pune.

* In terms of rating income FY17
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1 The ] by the Audit Committee of the Board and spproved by the Board of Directors of the Company at Its meeeting held on May 22,2018,
2 TheBoard s ded Dnal dividend of X 37/- per share on face valus of € 10/- per share fully paid op of €12/~ rormal dividend and Special dividend of ¥ 25/- to mark the celebration of
) ol 25y of the:
3 Theaudited dated results CARE, Ratings Limited (Foremerly known as Credit Analysis & Research Limited) and its namely CARE Risk Private Limited (Formerly known as CARS
Kalypto Risk Technologies and Advisory Services Private Limited), CARE Advisory Research and Training Limited, CARE Ratings (Africa) Private Limited aud CARE Ratings Nepal Limitzd.
4 TheC p - (Ind AS) from Aprll 01, 2017, The figures for the quarter ended and year ended March 31, 2017 are al<o in compliance with Ind AS.
Reconclliation between Net Profitas reported ucder Previous Indlan GAAP aad Ind AS for the periods are as follows:
(% in Lakhs)
Standalone Consolidated
Paciet 3 Moaths ended Year ended Yearended
March31,2017 | March31,2017 March 31,2017
(Net Profit as per Previous Indian GAAP 384482 1515098 14,736.18
Fair V f hrough Profit and Loss A/c (174.86) 107.05 68.85
|Actuaria! Gain / (Loss) on deflned beaefit plans transferred to Other (5281) (525) (443
(3.94) {6.96) (9.43]
(1696} (16.35), {19.03)
3388 {439) {10.52)
f214.68) 74.10
363014 15225.08 14,751.64
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;::hiou Consolldated

‘ear ended
Particulars ity 4
[Equity as on March 31, 2017 under Previous [ndian GAAP 49,901.45 49,524.63
Adjustments:

: |Pair Value measurement of Investments through Profitand Loss A/c
Derecognition of Lease Equalisadion Reserve

Other Adjusonests
Tax Impact o above adjustments

Stock Option Scheme (ESOS) 2013 - Tranche 2, As per Iad AS 102 - Share 8
to Statement of Prallt and Loss ducing the quarter and year ended Mard}?




B Statement of Assets & Liabilitles

(X in Lakhs)
Standalone Consolidated
As at As at Az at As at
31-March-2018 31-March-2017 31-March-2018 31-March-2017
{Audited) (Audited) (Audited) (Audited)
A |ASSETS
1 [Non Current Assets
Property Plant and Equipment £,086,73 5,237.34 5,109.38 5,264.53
Intangible Assets BL.71 27.65 116.24 3493
Goodwill on consolidation 795.03 795.03
Captial Work in Progress - 7.46 746
Finencial Assets
Investenents (Non Current) 27,2138 10,333.28 25,548,45 8,092.58
Loans 74.87 15538 3537 155,88
Other Non Current Financial Assets 972 10.26 8,72 10.26
Deferred Tax Assets {Net} - - 9321 3524
Othet Non-Current Agsets 1137 19.53 1207 19.58
Sub Tetal Non-Currenr Assets 33,191.7% 15,791.45 31,769.47 14,465.49
2 |Current Asscts
Financia) Assets
Investments (Current) 15,787.93 38,021.68 26,284.46 38,521.17
Trade Receivables 3,7118.10 2,319.08 3,924.01 2,530.05
Cash and Cash Equivalents 2,358.67 1,126.50 | 2,855.90 1,347.32
Bank Balances other than Cash and Cash Equivalents 50.64 5441 £9.91 62,41
Loans 126.64 4038 13148 41.57
Other Cutrent Financia} Assets 174.19 11533 563.00 344.74
Curreat Tax Assets (Net) - 753.23 5032 790.51
Other Current Asscls 17741 349.52 12193 307.58
Sub Total Non-Current Assets 32,303.68 42,780,13 34,092.01 44,83595
Total Assels £5,585.43 $8,571.58 £5,861.48 58,501.44
B |EQUITY AND LIABILITIES
1 {EQUITY
Equity Share Capital 2,946,12 294512 2,946.12 2,945.12
Other Equity 56,985.54 49,474.27 56,737.23 49,058.05
Non-Controlling interest 211,57 48.86
0 |LIABILITIES
1 [Nown-Currcat Liabllities
Borrowings - -
Provisions 449,12 38224 47339 400,52
Deferred Tax Liabilites (Nety 531.74 1,142,598 531.74 1,142.98
Sub Tatal Non-Current llabillties 98086 1,525.22 1,008.13 1,543.50
2 |Current Linbilities '
inangjal Liabilitj
Other Current Financial Liabilities 966.43 959.19 1,148.30 974.10
Other Current Liabilitics 2,972.68 347492 3,058.33 3,739.18
Provisions 421.65 182,86 427,01 19270
Current Tax Liability (Net) 312,15 - 327.29 -
Sub Total Current liabilitles 4,672.91 462687 4,951.43 4,905.90 |
Total Equity snd labilities 65,585.43 58,571.58 65,861 .48 58,501,944
5  Segment Information based on Consolidated Financial resulis of the Group is as follows:
{T in Lakhs)
Particulars Year Ended
31-Mar-18 31-Mar-17
(Audited) (Audited)
& {Segment Revenue
Ratings and related services 3195787 27,.842.73
Others 131054 90047
Total Segmental Revenue 33,268.41 28,743.10
Less: Inter Segment Revenue - .

ﬁ% Tl Tac ot from OF

b |Segment Results (Profit before Finance Costs and Tax)

Ratings and related services
O

Less: Finance Costs
Add; Other Un-allocable Income - net

18,320.56
{396.07)

Particulars Ason Ason
¢ 31-Mar-18 31-Mar-17
Scgmentt Assets
Ratings 12,377.59 10,362.93
Others 855.94 759.62
Unallocated A 52,627.94 47,393.88
R e Ee5 61T R
Segment Liabllities
Ratings 5714.58 6,152.58
Others 251.97 206.82

By

6§,445.40




10 Previous year's/period's figures have been regrouped / rearranged wherever necessary to confarm to the figures of the current period.

11 The figure for three months ended March 31,2018 and March 31,2017, are arrived at as a difference between audited figure in respect of the full financial year and
the published figure upto nine month of the relevent financial year

For and behalf of the Board of Birectors

CARE Ratings Limited
(Formexly known as Credit Analysis & Research Limited)

M~

Rajesh Mokashi

Managing Director & Chief Executive Officer
DIN:02781355

Mumbai, May 22, 2018
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