
~@Ratings 
Professional Risk Opin ion 

TQ, 

The General Manager 

Date: June 03, 2019 
SE/2019·20/018 

The National Stock Exchange India Ltd. 
Listi-ng Department 
E~thange-Plaz.i 

The Corporate Relation Department 
BSE Limited 

Bandra Kurla Complex 
Bandra (East} 
Mumbai 400 051 

Dear Sir/ Madam, 

Phiroza Jeejee.bhoy Towers: 
14'" Fl oor, Dalal Street 
Mumbai 400 001 

Subject: Submission of Half yearly Disclosure on Consolidated Related Party Transactions 

In Compliance with Regulation 23(9.) of SEBI (Listing Obligations arid Disclosure Requirements} 

Regulations, 2015, please find enclosed note on Related Party Transactions, on cons-olldated basis 

for the· financJa·I year ende.d 31st" March, 2019, drawn in accqrgance with applicable accounting 

standards. 

Request you to take the same on records and oblige. 

Thanking you, 

Yours faithfully, 
For CARE Ratings Limited 
(Formerly known as Credit Analysis and Research Limited} 

,o-7" 
~~-0 

Navin Kumar Jai~ 
Company Secretary & Compliance Officer 

CARE Ratings limited 
(Formerly known as Credit Analysls & Research limited} 

4"" Floor, GodreJ Coliseum, SomaJya Ho·spital Road, Off Eastern E>c.p,ess Hlghwa.y, Slon (E}, Mumbai - 400 022.. 
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Related Party Disclosures pursuant to Ind AS 24 
In pursuance with Regulation 23(9) of SES/ (Listing Obligations and Disclosure Requirements) 

(Amendments) Regulatlo<>s, 2018 

• list of Related Parties where control mcists: 

of Related Parties ·1 Narure of Relationsh1R 
~arehpldir,g & Voting PP.~r 

As at March AJ at Ma(r}j 31~ 
- ~ 

party where control exists 

Risk Solut,ons Pnvate Limited 
er!v known as CARE Kalyr,to Risk 

Related 

CARE 
(Form 
Techn ologits & Advisory Services ~ llE]_ 
CARE 

CARE 

CARE 

Advisory R!_s_e!!!_ch a nd Training Limited 

Ratings (Africal Private limited 

Ratings (Nepal) Limited 

JJ,·2019 

Wholly Owned Subsidiary 100.00% 

Wholly Owned Subsidiary 100,00% 

Subsidlary 78.00% 

Sub>idlary 51.00% 

• Other Related Parties with whom there were transactions during the year: 

Name of Related Parties ' Notwe of Re(otiansh/p:: 

2028 

100.00% 

100.00% 

78.00% -
51.00% 

1 
Key Management Perso_n_n_e_l: _ _ _______ _ - - ---~ --- --- - --- - - ---< 

Mr. s. B Malnak Chairman & Independent Director 

Mr. Rajesh Mokash_i ____ _ - ---l--M-'a_n""ag~ng Director & CEO 
T. N. Arvn Kumar 

Mehul Pondva 

Executive Director 
--- ----- -1-.....;.;.;..;..: 

_ _ r_ M_ilind Sarwate (upto B-08-2018) 

Mr. A. K.Sansal (upto 28-09-2018) 

Dr:_Ashim• Goyal (upto 2.8·09· 2018) 

r. Adeih Gupta (w.e.f. 22-05-2018) 

s. Sadhana Dhamanc (w.e.l 02-06·2:.:0.:.l.:.,71'--­

r. V. Cha,1drasekaran (w.e.f l S-11·20~ ---

Nome of Related Portfes == d 

Key Management Personnel (Contlnued ... ): 

.._21r. Mahe,idra N•ik (upto 0!-06·20181 

Mr, Anandgllnn Bohra (From 02-0G-2018 to 11-0.-2019) 

~ __t,tr. Nav,n lain (w.e.f. 12·02·2019) 

E D. •ecut ve ue<:tor 

Independent Directo r 

1 Independent Dlrector 

Independent Oirector 

Independent Director 

Non•f)(ecutive Director 

Non -Executive Director 

• I No;, of Relationship 

Compony Secretary 

Company Secretary 

Company Secretary 

_ Mr. Cl>an~ Shah (Upto31-12-20l8) _ _ _ Chief Financial Off,ccr 

Mr. Nitinkumar Agrowal (w.e.l . .:l.:.1-<>..:.:2..c•2:.:0c:19:;.c.l _ ____ _ _ _ _ Ch_ iel Financial Officer 

CARE Ratings Limited 
(Formerly known as Credi I Analy,ls & Re.searc:h Umlred) 

- --

-

·-
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• Following transactions were carried out with the related parties In the ordinary course of business: 
(Amount Rs.) 

- Nome of the 
Relorlonship I Nahl re of Transactfons 

As at Morch . I As at March 
Rtlared Party 31, 21119 31,1018 

CARE Ris~ Solutions Wholly I Advztncc given 
, 

2 7,05,000 -
Private Llmltc~ Owned Loan given l ,00,00,000 -j (Formerly known a; Subsidiary Interest on Loa-o 7,47,9"36 CARE K.'llypto Risk 
Technologies & Reimbursement of Expenses 1,57,270 4,98,071 
Adv•SOty Services Pvt Professional fee. 22,16,356 49,54,392 
lid) 

software development 5.6,l~,SQ0 

3,66.90i I 
Dividend received 52;'329 

~"""'"IN"•I Subsidiary Royalty Income 6,84,02,7 

,lvate Limited - --
CAI\E Advisory Wholly Training Fees paid 2,88,000 S.20,500 -
Research 3nd Trainir1g Owned ~lness Support Serv,ces 23,87,736 10,63,496 --
Limited Subsidiary Reimbursement of E•pcnses 28,107 . 

-
CAR( Roting, Nepal Subsidiary ,_Iechnlcol assistance fees receivable - 10,00,000 

Limited Royalty income 
. , 

7,67,72.l. S7,813 

• Outstanding balances: (Amount 
Rs.) 

n- -,,. 
Nature of'rransactions :A.sot Morch As or Morch Nome of the Related Porty Re/ar/onshlp 

31,2019 31,1028 

CARE Risk Solutions Prlvate Wholly Receivable 2,17,92_5 -
Umircd owned -

Investments 16,71,27,629 15,57,83,654 
(formerly known as CARE Subsidlory 
Kalypto Risk Technologies & 1-Loan Advanc~s 1,00,00,000 -
A~vlfc,_~y Servi~~vt W I) -~ Con~ultancy Fees Payable 7,23,600: 1s.1s.w 
CARt Katings !Africa) Private Subsidiary Investments 2,05,15,287. 2,05,15,287 
Umlted RovoltY R«eivabte -- 6,84,027 5,3S,43~ 
CARE Advisory Research and Wholly tnvestments 4,49,99,950 4,49,99,9SO 
Trnnlng Umited Owned Payables (Net of Receivables) 49,S76 -

[ CME natlngs Nepal Lln>lr~d 

Subsidi~ry 

Subsidlory lnvestrnenls 1,59,90,S~ 1,59,90,SGl 

Receivable 18,25,533 10,57,813 

Nu amoum in respect of the related port IC$ have been wrinen off/bode are provided for during the year. 

Reloced party relationship has been idcnllOed by the manag~ment and relied upon by the auditors. 

CARE Ratings Limited 
(Formerly kJiown at Cn~:dlf AnalyslJ & Ru earch limlt1rd) 

, ,. Ftoor, Godrel Collnum. Somaiya Hospit•J Road,. Off E.ultrn Exprtu Highway, Slon (E), Murnbaf • 400 022. 
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I 
• Compensation of Key Management Personnel of the Company: (Amount Rs.) 

Nature ofTror»octlon/Rt/ationship 

I 
Year ended Yeorffllkd 

- Morch JJ, 20l!I March JJ, ZOJII 
Sh!!_rt Term Employee Benefits 5,U,96.432 

Other Long Terms Benefit; 31,61,662 

Share 6•se~ Payments • l,99,93,"a52 

Directors' Sitting Fees 94,50,00Q 

,Total compensatlol1 B,39,01,446 

Rcmunerat1o n does not Include provision m ade ror gratui ly ~nd com pensated absence.since tbe same 
is provided for t he Company as a whole based on actuarial valuali01\. 
•share based payments refer to amounts charged to lhe stateml!nt of Profit & Loss account , being 
charge on ESOP gramed 10 Key Management Personnel as per ESOS 2017 S(heme based on Fair Value 
method. 

Date: June 03, 2019 
Place: Mumbai 

CARE Ratings limited 
(Fo,merty known u Credit An.afysb & Re.1earch limited) 

4"" floor, Godre) Colfseum, Som•fya HospitaJ Road, Off fa.stern bpru, Highway, Slon (E), Mumbar - 400 022. 

4,58,54, 728 

23,25,727 

1,98,30,034 

50,08,SOO 

? ,30,18,989 
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