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Apple exports record $2 bn iPhones in Nov
 

surajeet das gupta 
New Delhi, 16 December 

Apple Inc clocked a new record of 
exporting iPhones worth $2 billion 
from India in November this year. 
This is the highest value of exports by 
the Cupertino-headquartered com-
pany in a month for 2025-26 (FY26). 

As a result, total iPhone exports in 
the first eight months of FY26 have 
crossed $14 billion. All companies 
that are part of the production-
linked incentive (PLI) scheme 
submit their monthly figures to the 
government. 

Apple’s iPhone exports in Novem-
ber constitute nearly 75 per cent of the 
total smartphone exports from the 
country amounting to $2.7 billion in 
the month. The remaining 25 per cent 
was contributed by Samsung (around 
$432 million), Padget ($48 million), 
and third-party exporters. Padget is 

part of Dixon Technologies. 
Till FY25, Apple’s exports orig-

inated from three factories — two in 
Tamil Nadu, and one in Karnataka. In 
FY26, Apple has expanded iPhone 
production by adding two new fac-
tories — one each in Tamil Nadu and 
Karnataka. Of the five factories cur-
rently producing iPhones, Tata oper-
ates three plants, and Foxconn two. 

According to industry estimates, 
total smartphone exports for the 
April-November 2025 period reached 
$18.7 billion. This export figure is a 
whopping 43 per cent higher than the 
$13 billion smartphone exports from 
India recorded in the corresponding 
period of FY25. 

India’s smartphone exports have 
steadily increased each year after the 
PLI scheme was announced in 2020. 
Before the scheme, India exported 
smartphones to the tune of $3 billion. 
Within a four-year period, this figure 

jumped to $24.1 billion in FY25. At the 
current pace, smartphone exports 
from India are expected to end FY26 
closer to $28 billion, according to 
estimates by the government and 
stakeholders.  

The PLI scheme, however, has 

already ended for Samsung, and it will 
come to a close for Apple’s vendors by 
March 2026. 

A vast majority of iPhone exports 
from India, according to Apple’s chief 
executive officer (CEO) Tim Cook, are 
directed to the US market. Currently, 

India’s smartphone exports have 
benefited since the same enjoy a slight 
advantage in tariffs over China. Chi-
nese smartphone exports are subject 
to 10 per cent fentanyl tariffs imposed 
by the US government.  

According to the industry, serious 
efforts are underway in China to 
negotiate fentanyl tariffs to zero over 
the next few months. This would 
mean that India’s cost disability of 
between 12 per cent and 14 per cent 
vis-à-vis China can make India 
uncompetitive, at least where exports 
to US are concerned. 

India currently ranks third after 
China and Vietnam in terms of smart-
phone exports and second in terms of 
total mobile production.  

By FY26, India is expected to 
become the second-largest exporter of 
mobile phones, crossing Vietnamese 
exports, which are currently domi-
nated by Samsung.

NCLT Mumbai okays demerger 
of Vedanta into 5 distinct entities 
bhavini mishra  
New Delhi, 16 December 

The Mumbai Bench of the National Com-
pany Law Tribunal (NCLT) on Tuesday 
gave its approval to Vedanta Limited’s 
demerger proposal, clearing the way for the 
group to reorganise its operations into five 
distinct, sector-specific entities. The deci-
sion was delivered by Judicial Member 
Nilesh Sharma and Technical Member 
Charanjeet Singh. A detailed order is yet to 
be uploaded on the NCLT website. 

Allowing the scheme of arrangement 
under Sections 230 to 232 of the Companies 
Act, the tribunal sanctioned the separation 
of four group companies — Vedanta Alu-
minium Metal, Talwandi Sabo Power, 
Malco Energy, and Vedanta Iron and Steel 
— together with their shareholders and 
creditors. Vedanta had unveiled the 
restructuring in 2023, outlining plans to 
divide its Indian businesses into five inde-
pendently listed companies: Vedanta Alu-
minium, Vedanta Oil and Gas, Vedanta 
Power, Vedanta Iron and Steel, and a 
restructured Vedanta Ltd. The residual 
Vedanta entity will continue to hold the 
zinc and silver businesses through Hin-
dustan Zinc, and function as a platform for 
incubating new technologies and ven-
tures. At the first motion stage, the tribu-
nal had, by an order dated November 21, 
2024, reviewed the design and commer-
cial rationale of the proposal, noting that 
the boards of Vedanta Ltd and the result-
ing companies had approved the 

demerger between September 29 and 
October 13, 2023. The bench also took 
note of observation letters issued by the 
National Stock Exchange (NSE) on July 
30, 2024 and by BSE on July 31, 2024, both 
of which recorded no adverse comments 
on the scheme. 

An objection raised during the initial 
hearing by a party asserting creditor claims 
against one of Vedanta’s power units was 

turned down. The tribunal held that, at the 
first motion stage, its role was confined to 
issuing procedural directions and that such 
objections were premature. Subsequently, 
the tribunal directed meetings of share-
holders and creditors of the demerged 
entities, and ordered Vedanta to notify 
statutory and sectoral regulators such as the 
Securities and Exchange Board of India 
(Sebi), regional director (western region), 
the Registrar of Companies, the income tax 
department, and other relevant authorities. 

After clearance at the first motion 
stage, SEPCO moved an intervention 
application relating to disputes with Tal-
wandi Sabo Power Limited. The tribunal 
later recorded that it had taken on file a 
settlement agreement dated September 11, 
2025 between the parties and allowed the 
restructuring process to move forward. 

At the final hearing, the Registrar of 
Companies and the regional director 
informed the tribunal that Vedanta’s 
responses had addressed their concerns 
and that no objections remained. The Min-
istry of Petroleum and Natural Gas had 
earlier sought disclosures on the financial 
position of the oil and gas business post-
demerger, including details of hydrocar-
bon assets and liabilities. 

Vedanta submitted that all regulatory 
requirements had been met, and informed 
the tribunal that Sebi had approved the 
revised scheme after its earlier disclosure-
related concerns were resolved. The tribu-
nal had reserved its decision on November 
12 and pronounced the order on Tuesday.

Delhi HC seeks replies from DGCA, Centre on 
pilot unions’ contempt plea over fatigue rules  
bhavini mishra 
New Delhi, 16 December 

The Delhi High Court on Tuesday sought a 
response from the Directorate General of 
Civil Aviation (DGCA) and the Centre to a 
contempt petition filed by pilot unions 
alleging that the aviation regulator diluted 
court-mandated fatigue norms by grant-
ing relaxations to airlines. 

Justice Amit Sharma issued a notice to 
the DGCA and the Centre in a plea by the 
Federation of Indian Pilots (FIP) and the 
Indian Pilots Guild (IPG). The court fixed 
the matter for further hearing in April 
2026. The case is related to the proceedings 
before the high court over the enforcement 
of flight duty time limitation (FDTL) stan-
dards, which are intended to address pilot 
fatigue and enhance flight safety. 

In February 2025, Justice Tara Vitasta 
Ganju had taken on record an affidavit 
from the DGCA outlining a phased sched-
ule for implementing the revised FDTL 
norms under the Civil Aviation Require-
ment (CAR) 2024. 

According to the undertaking, 15 provi-

sions were to come into force by July 1, and 
the remaining seven were to be imple-
mented from November 1. The court 
recorded that the authorities would be 
bound by these timelines. 

Thereafter, in April 2025, while dispos-
ing of connected petitions filed by pilot 
bodies, the court noted that the process of 
notifying CAR 2024 had begun. 

The airlines were directed to submit 
their fatigue management schemes to the 
DGCA within three weeks, while pilot 
associations were given liberty to seek legal 
remedies in case of non-compliance. 

In November 2025, the FIP initiated 
contempt proceedings, alleging that the 
DGCA had acted in breach of the assur-
ances given to the court. 

According to petitioners, the regulator 
granted extensions or relaxations to sev-
eral airlines and approved fatigue manage-
ment schemes that departed from CAR 
2024 and the agreed timelines. 

They referred to alleged relaxations 
granted in October 2025 to carriers such as 
Air India, IndiGo, SpiceJet, Alliance Air, 
Akasa Air, and cargo operators, including 
Blue Dart Aviation and QuikJet. 

The unions contend that these devi-
ations were allowed without any excep-
tional circumstances and posed risks to 
pilot alertness and passenger safety. 

SIM-BINDING DIKTAT 

Tech cos warn 
of disruption 
for consumers 
bs reporter 
New Delhi, 16 December 

App-based communication ser-
vices providers and Indian tel -
cos are at loggerheads over the 
SIM-binding directions issued 
by the department of telecom, 
which are to be complied with 
by the end of February 2026. 

The Internet and Mobile 
Association of India (IAMAI), 
representing over 750 digital 
services players operating in the 
country, has asked the com-
munications ministry to with-
draw directions issued to bind 
SIMs with the device on gro u -
nds that implementation would 
lead to disruption for millions of 
individual and business users. 

In a letter to the ministry 
sent last week, seen by  
Business Standard, the indus-
try body has suggested that a 
technical working group with 
all stakeholders be created to 
evaluate the technical feasibil-
ity of the mandate besides the 
cost, user-impact and poten-
tial alternatives. 

The directions issued by the 
department of telecom (DoT) 
on November 28 mandated 
app-based communication ser-
vices such as WhatsApp, Tele-
gram and Signal to ensure 
continuous SIM-binding for 
platforms that provide app-
based communication services 
in India and use mobile 
numbers for identification or 
service delivery. The directions 
also mandated compulsory six-
hourly logouts for web and 
desktop versions of these appli-
cations. The DoT has also asked 
the apps to bar users without 
active SIM cards from accessing 
their services. 

IAMAI said in the letter that 
mandatory log-outs will ad -
versely impact many business 
owners and MSMEs that rely on 
web-based messaging applica-
tions throughout the workday 
to coordinate with customers, 
suppliers, and internal teams.  
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IndiGo flight crisis: PIL 
filed seeking direction 
for compensation 
A public interest litigation (PIL) has 
been filed in the Delhi High Court 
seeking to direct the Centre and 
IndiGo to pay four times the com-
pensation of the full ticket price to 
all passengers whose tickets were 
cancelled during November and 
December after the new Flight Duty 
Time Limitation (FDTL) rollout. 

The petition further sought to 
initiate a ‘class action suit’ according 
to the provisions of the Consumer 
Protection Act against IndiGo for 
the suffering and damage caused to 
the passengers. pti

Facts & Figures 
The figure accounts for 75 per cent of the n
total smartphone exports in November 
In first eight months of FY26, smartphone n
exports are estimated to have hit $18.7 
billion, an increase of 43 per cent over 
the same period of FY25 
India is set to become the second-n
largest exporter of mobile phones 
overtaking Vietnam by the end of FY26 
Before the PLI scheme was announced, n
India exported smartphones to the  
tune of $3 billion
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Group recast 
The tribunal sanctioned the n
separation of four group companies — 
Vedanta Aluminium Metal, Talwandi 
Sabo Power, Malco Energy and 
Vedanta Iron and Steel 
The scheme of arrangement was n
allowed under Sections 230–232 of  
the Companies Act 
Residual Vedanta will continue to  n
hold zinc and silver businesses via 
Hindustan Zinc
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Zdr ‘w§~B© emIm : H$m¶m©b¶ H«$. E-301 ~rEgB©Eb Q>oH$ nmH©$ go³Q>a-30E, dmer aoëdo ñQ>oeZÀ¶m g‘moa, BZAm°{~©Q> ‘m°bÀ¶m Odi, dmer, Zdr ‘w§~B© - 400703 

B©‘ob: navimum@gichfindia.com  Xÿa: 022-27832908/1359/1367/2810/27832832 
Zoao nZdob emIm: ‘hmbú‘r ZJa, Zoao emIm, nZdob ‘mWoamZ amoS>, Zoao, ZdrZ nZdob - 410206 

emIoMm B©‘ob : nerepanvel@gichfindia.com Xÿa.: 9762442721

‘mJUr gyMZm 
(ga’¡$gr A°³Q>, 2002 À¶m H$b‘ 13(2) AZwgma) 

OrAm¶gr hmD$qgJ ’$m¶ZmÝg {b. (OrAm¶grEME’$Eb) Zo OrAm¶grEME’$Eb À¶m Zmdo g‘Vwë¶ JhmU {Z‘m©U H$ê$Z n[aga IaoXr/JhmU/ZyVZrH$aU Am{U ~m§YH$m‘ 
H$aÊ¶mgmR>r Imbrb H$O©Xmam§Zm J¥hH$O© ‘§Oya Ho$bobo Amho. H$Om©Mm naVmdm A{Z¶{‘V Pmbm Am{U ImVo Z°eZb hmD$qgJ ~±Ho$Mo {ZX}e Am{U ‘mJ©Xe©H$ VËdmZwgma Zm°Z na’$m°{‘ªJ A°goQ> 
åhUyZ eodQ>r dJuH¥$V H$aÊ¶mV Ambo.  
OrAm¶grEME’$EbZo Ë¶m‘wio ga’¡$gr A°³Q>, 2002 À¶m H$b‘ 13(2) A§VJ©V {VÀ¶m h³H$mMr ‘XV KoVbr Am{U gXa ‘mJUr gyMZoÀ¶m VmaIonmgyZ 60 {Xdgm§V Ë¶mVrb Z‘yX g§nyU© 
WH$~mH$s AXm H$aÊ¶mgmR>r H$O©Xmam§Zm ~mobm{dUo Ho$bo. 
H$O©Xmam§Zm gXa gyMZm VmaIonmgyZ 60 {Xdgm§V gXa EHy$U WH$~mH$s A{YH$ VmaIon¶ªV Cnm{O©V à^ma Am{U ì¶mO AXm H$aÊ¶mgmR>r ¶mÛmao nwÝhm EH$Xm Omhra[aË¶m ~mobm{dÊ¶mV ¶oV 
Amho. H$gya Ho$ë¶mg OrAm¶grEME’$Eb gXa {‘iH$Vr(Vt)Mm H$ãOm KoÊ¶mgmR>r gd© qH$dm H$moUË¶mhr H$m¶Xoera h³H$mMm dmna H$aob Am{U Vr {ZH$mbr H$mT>ob Am{U à{H«$¶m WH$~mH$s 
aH$‘oH$[aVm g‘m¶mo{OV H$aob. H$O©Xmam§Zm {‘iH$V(Vr)À¶m ‘mbH$sda AÝ¶g§H«$‘U qH$dm Ì¶ñW njH$mamMm {hVg§~§Y {Z‘m©U H$aÊ¶mnmgyZgwÜXm à{V~§Y H$aÊ¶mV ¶oV Amho.

A. 
H«$.

H$O©Xma Am{U 
gh-H$O©Xma ¶m§Mo Zmd/ H$O© ’$mB©b 

H«$/ emIoMo Zmd

JhmU R>odboë¶m {‘iH$VrMm nÎmm ‘mJUr gyMZoà‘mUo 
EHy$U WH$~mH$s 
(a¸$‘ é. ‘Ü¶o)

‘mJUr gyMZm 
Omar Ho$ë`mMr 

VmarI

1 {dZmoX {dÇ>b gnH$mi/ 
E_EM0170610002484/ 
nZdob

JQ> H«$: 85/19, B_maVrMo Zmd: lr _hmbú_r ao{gS>oÝgr, Ka H«$: B_maV H«$. 19/106, _Obm H«$: 1bm _Obm, b°ÊS>> _mH©$: 
VidS>o Jmd, Jmd: VidS>o, {R>H$mU: H$O©V (am¶JS> (_hmamîQ´>)), VmbwH$m: H$O©V, amÁ¶: _hmamîQ´>, {nZ H$moS>: 410201

4,58,040/- 20.11.2025

2 _m¶m {dZm¶H$ S>m|Jao/ 
{dZm¶H$ ¶moJmOr S>m|Jao/ 
E_EM0170610002648/ 
nZdob

nwîn gXZ, Ka H«$: 603, _Obm H«$: 6dm _Obm, ßbm°Q> H«$: 55, go³Q>a dmS>© H«$: 18, b°ÊS>> _mH©$: ‘mZgamoda aoëdo 
ñWmZH$mOdi, Jmd: H$m_moR>o, {R>H$mU: H$m_moR>o, VmbwH$m: nZdob, amÁ¶: _hmamîQ´>, {nZ H$moS>: 410209

7,36,943/- 20.11.2025

3 {edam_ e§H$a Xm§JS>r/ 
O¶lr {edam_ Xm§JS>r/ 
E_EM0040610005032/ 
Zdr _w§~B©

JQ> H«$: 148/3, B_maVrMo Zmd: {h_mb¶ H$m°åßbo³g, B_maV H«$. 7, Ka H«$: 202, _Obm H«$: 2am, ßbm°Q> H«$: qdJ 30, 
b°ÊS>> _mH©$: Jmd nmfmUo, Jmd: nmfmUo, {R>H$mU: H$O©V (am¶JS> (_hmamîQ´>)), VmbwH$m: H$O©V, amÁ¶: _hmamîQ´>, {nZ H$moS>: 
410201

4,76,484/- 20.11.2025

4 gmJa O¶d§V dam§S>o/ 
bú_r O¶d§V dam§S>o/ 
E_EM0040610007931 
Zdr _w§~B©

JQ> H«$: 76/1, 76/2, 78, 81/2, B_maVrMo Zmd: AmpË‘¶ hmB©Q²>g, Ka H«$: gr-206, _Obm H«$: 2am _Obm, ßbm°Q> H«$: 
à. Zm, añË¶mMo Zmd: gmo{Zdbr Jmd, go³Q>a dmS>© H«$: à. Zm, b°ÊS>> _mH©$: Ádob {dîQ>mOdi, Jmd: gmo{Zdbr, {R>H$mU: 
A§~aZmW, VmbwH$m: R>mUo, amÁ¶: _hmamîQ´>, {nZ H$moS>: 421503

21,40,429/- 01.12.2025

5 gwZrb gwIXod qgJ/ 
E_EM0170610008228/ 
nZdob

JQ> H«$: 37/1~r, B_maVrMo Zmd: O¶ JUoe ao{gS>oÝgr, Ka H«$: 206, _Obm H«$: 2am _Obm, ßbm°Q> H«$: à. Zm., añË¶mMo 
Zmd: à. Zm., añVm H«$.: à. Zm., go³Q>a dmS>© H«$: à. Zm., b°ÊS>> _mH©$: hZw_mZ _§{XamOdi, Jmd: niñno, {R>H$mU: nZdob 
eha, VmbwH$m: nZdob, amÁ¶: _hmamîQ´>, {nZ H$moS>: 410206

19,70,662/- 01.12.2025

6 Mm§X Hw$Vw~wÔrZ eoI/ 
E_EM0170610001548/ 
nZdob

JQ> H«$: 38/2, B_maVrMo Zmd: H${ne AnmQ>©_|Q>, Ka H«$: E-101, _Obm H«$: 1bm _Obm, go³Q>a dmS>© H«$: nmbrXodS>, b°ÊS>> 
_mH©$: hm°Q>ob gmB© g_«mQ>Odi, Jmd: gwH$mnya, {R>H$mU: nZdob eha, VmbwH$m: nZdob, amÁ¶: _hmamîQ´>, {nZ H$moS>: 410206

5,46,443/- 01.12.2025

7 amR>moS> {edmOr {^ëbw/ 
amR>moS> gw_Z {edmOr/ 
E_EM0040600117334/ 
Zdr _w§~B©

B_maV H«$-32, {ZgJ©, Ka H«$: 02, _Obm H«$: Vi, b°ÊS>> _mH©$: nmbo ~wÐÿH$, Jmd: nS>Ko, {R>H$mU: nZdob, VmbwH$m: ZdrZ 
nZdob, amÁ¶: _hmamîQ´>, {nZ H$moS>: 410206

1,18,612/- 01.12.2025

8 g§Xoe O¶d§V gmd§V/ 
gwJ§Ym O¶d§V gmd§V/ 
E_EM0040610006056/ 
Zdr _w§~B©

JQ> H«$: 148/3, B_maVrMo Zmd: {h_mb¶ H$m°åßbo³g, Ka H«$: 203, qdJ H«$: 1, _Obm H«$: 1, b°ÊS>> _mH©$: nmfmUo, Jmd: 
nmfmUo, {R>H$mU: dm§JUr, VmbwH$m: H$O©V, amÁ¶: _hmamîQ´>, {nZ H$moS>: 412213

12,96,507/- 01.12.2025

9 _pÀN>§Ð ~mOramd bmoI§S>o/  
H${dVm ~mOramd bmoI§S>o/ 
¶_wZm~mB© ~mOramd bmoI§S>o/ 
E_EM0040610003243/ 
Zdr _w§~B©

E-2 àH$ma, Ka H«$: 11, _Obm H«$: Vi _Obm, go³Q>a dmS>© H«$: 21, b°ÊS>> _mH©$: Am¶grEb emioOdi, Jmd: Vw^}, 
{R>H$mU: Vw^}, VmbwH$m: R>mUo, amÁ¶: _hmamîQ´>, {nZ H$moS>: 400703

7,10,532/- 01.12.2025

10 gmd§V M§ÐH$m§V AmË‘mam_/ 
E_EM0040600-105958/ 
Zdr _w§~B©

B_maVrMo Zmd: d¡îUdr, Ka H«$: 102, ßbm°Q> H«$: 49, go³Q>a dmS>© H«$: go³Q>a 20, b°ÊS>> _mH©$: go³Q>a 20, Jmd: Eoamobr, 
{R>H$mU: Eoamobr, VmbwH$m: Zdr _w§~B©, amÁ¶: _hmamîQ´>, {nZ H$moS>: 400708

1,35,342/- 01.12.2025

11 JUoe _méVr ~|T>mar/ 
gwZrVm JUoe ~|T>mar/ 
E_EM0490610002848/ 
Zoao-nZdob

JQ> H«$: ßbm°Q> H«$. 266, B_maVrMo Zmd: ìhr {Zdmg, Ka H«$: 101, _Obm H«$: 1bm, ßbm°Q> H«$: 266, añË¶mMo Zmd: nwînH$ 
ZJa, añVm H«$: à.Zm., go³Q>a dmS>© H«$: Ama-3, b°ÊS>> _mH©$: go³Q>a Ama3 Odi, Jmd: dS>Ka, {R>H$mU: nZdob eha, 
VmbwH$m: nZdob, amÁ¶: _hmamîQ´>, {nZ H$moS>: 410206

24,70,206/- 01.12.2025

hr gyMZm H$O©Xmam§À¶m eodQ>À¶m kmV nÎ¶mÀ¶m ~mhç XadmOmda VgoM JhmU {‘iH$Vr(Vt) da XoIrb {MH$Q>dbr OmV Amho. 
OrAm¶gr hmD$qgJ ’$m¶ZmÝg {b.gmR>r 

{XZm§H$: 17.12.2025                                                                                                                                                                                                           ghr/- 
{R>H$mU: nZdob/Zdr ‘w§~B©/Zoao nZdob àm{YH¥$V A{YH$mar

 
 
 

   

A. H«$. R>amdmMo ñdén R>amdmMm Vn{eb
1 {deof R>amd H§$nZrMo AH$m¶©H$mar ñdV§Ì g§MmbH$ åhUwZ S>m°. {~‘b nQ>ob 

(S>rAm¶EZ: 03006605) ¶m§Mr {Z¶wº$s 

Ho$Aa aoqQ>½O {b{‘Q>oS>À¶m g^mgXm§Zm 
nmoñQ>b ~°bQ>Mr gyMZm  

Am{U XÿañW B©-‘VXmZmMr ‘m{hVr 

H§$nZr A{Y{Z¶‘, 2013 ("A{Y{Z¶‘') Am{U Ë¶mA§VJ©V Ho$bobo {Z¶‘ ("{Z¶‘'), {g³¶w[aQ>rO 
A±S> E³gM|O ~moS>© Am°’$ B§{S>¶m ({bpñQ>¨J Am°pãbJoeÝg A±S> {S>ñ³bmoOa [a³H$m¶a‘|Q>g²) 
ao½¶wboeÝg, 2015 ("go~r {bpñQ>¨J ao½¶wboeÝg')  Am{U BpÝñQ>Q>çwQ> Am°’$ H§$nZr goHo«$Q>arO Am°’$ 
B§{S>¶m Ûmao Omar goH«o$Q>ar¶b ñQ>°ÊS>S>© Am°Z OZab {‘qQ>½O ("EgEg-2) ghdmMVm E‘grE Ûmao 
Omar {d{dY g³¶w©bg© ("g³¶w©bg©') Ûmao B©-‘VXmZm‘m’©$V nmoñQ>b ~°bQ> à{H«$¶m KoÊ¶mgmR>r {ZJ‘ 
ì¶dhma ‘§Ìmb¶mÛmao {d{hV ‘mJ©Xe©H$ VÎdo gh doimodoir àM{bV Ë¶mÀ¶m H$moUË¶mhr gm§{d{YH$ 
gwYmaU, qH$dm nwZ©A{Y{Z¶{‘Vrbm AZwgéZ Ho$Aa aoqQ>½O {b{‘Q>oS> ("H§$nZr') À¶m g^mgXm§Zm 
gyMZm ¶mÛmao XoÊ¶mV ¶oVo H$s, H§$nZrÀ¶m g^mgXm§Mr ‘§Owar hr ’$º$ XÿañW B©-‘VXmZm‘m’©$V nmoñQ>b 
~°bQ>À¶m ‘mJm©Zo Imbrb àH$aUmgmR>r KoÊ¶mV ¶oUma Amho.

darb nmíd©^y‘rda H¥$n¶m Zm|X ¿¶mdr H$s, H§$nZrZo ‘§Jidma, 16 {S>g|~a, 2026 amoOr nmoñQ>b 
gyMZm Bbo³Q´>m{ZH$br nmR>{dÊ¶mMo H$m‘ nyU© Ho$bo Amho. gyMZogh nmoñQb ~°bQ> ànÌ Am{U {ànoS> 
{~PZog [aßbm¶ A°Ýdbn g^mgXm§Zm nmR>{dÊ¶mV ¶oUma Zmhr.> 
go~r {bpñQ>¨J ao½¶wboeÝg À¶m ao½¶wboeZ 44 Am{U A{Y{Z¶‘mÀ¶m H$b‘ 108 Am{U 110 Am{U 
BVa à¶moÁ¶ VaVwXr ghdmMVm H§$nZrO (‘°ZoO‘|Q> A°ÊS> A°S>{‘{ZñQ´>oeZ) éëg, 2014 Am{U Ë¶m 
A§VJ©V Ho$boë¶m BVa gd© {Z¶‘m§À¶m AZwnmbZmV H§$nZrbm Bbo³Q´>m°{ZH$br Ë¶m§Mo ‘VXmZ H$aUo 
{VÀ¶m gd© B©-‘VXmZmMr gw{dYm nwa{dë¶mMm AmZ§X hmoV Amho. H§$nZr gXa gw{dYm nwa{dÊ¶mgmR>r 
Z°eZb {g³¶w[aQ>rO {S>nm°{PQ>ar {b{‘Q>oS> (""EZEgS>rEb'') À¶m godogh OmoS>br Jobr Amho. 
Á¶m g^mgXm§Mr Zmdo ewH«$dma, 5 {S>g|~a, 2025 (""H$Q>Am°’$ VmarI'') amoOrg H$m‘H$mOmMr 
doi g§nVmZm bm^H$mar ‘mbH$m§Mo a{OñQ>a qH$dm g^mgX a{OñQ>a ‘Ü¶o Zm|Xdbobr AgVrb Vo 
nmoñQ>b ~°bQ>gmR>r ‘VXmZ H$aÊ¶mgmR>r h¸$Xma amhVrb. 
nmoñQ>b ~°bQ> gyMZm H§$nZrMr do~gmB©Q> www.careedge.in da H§$nZrMo eoAg© gyMr~ÜX 
Agboë¶m ñQ>m°H$ E³ñM|O Zmdo ~rEgB© {b{‘Q>oS> Am{U Z°eZb ñQ>m°H$ E³ñM|O Am°’$ B§{S>¶m 
{b{‘Q>oS>Mr do~gmB©Q> AZwH«$‘o (www.bseindia.com Am{U www.nseindia.com) da Am{U 
B©-‘VXmZ EOÝgr EZEgS>rEbMr do~gmB©Q> www.evoting.nsdl.com da gwÜXm CnbãY Amho. 
darb Z‘wX A{Y{Z¶‘, {Z¶‘, go~r {bpñQ>¨J ao½¶wboeÝg Am{U g³¶w©bg© A§VJ©V Amdí¶H$Vobm 
AZwgéZ nmoñQ>b ~°bQ> ‘m’©$V H$amd¶mÀ¶m H$m‘H$mOmÀ¶m g§X^m©Vrb g^mgXm§Mr gh‘Vr qH$dm 
Agh‘VrÀ¶m nÌì¶dhma ’$º$ XÿañW B©-‘VXmZ nÜXVr‘m’©$V KoÊ¶mV ¶oB©b. H§$nZrZo gyMZoV Z‘wX 
R>amdmda Ë¶m§Mo ‘VXmZ H$aÊ¶mgmR>r {VÀ¶m gd© g^mgXm§Zm XÿañW B©-‘VXmZmMr gw{dYm nwadbr 
Amho. 
g^mgXm§Zm Zm|X KoÊ¶mMr {dZ§Vr H$aÊ¶mV ¶oVo H$s: 

· B©-‘VXmZ H$mbmdYr ~wYdma, 17 {S>g|~a, 2025 amoOr g. 9.00 dm.  (^màdo) gwé 
hmoB©b Am{U Jwédma, 15 OmZodmar, 2026 amoOr gm¶§. 5.00 dm. (^màdo) g§nob. 
gXa H$mbmdYr Xaå¶mZ H$Q>Am°’$ VmarI åhUOoM ewH«$dma, 5 {S>g|~a, 2025 amoOrg 
àË¶j qH$dm {S>‘Q>o[a¶bmB©ÁS> ñdénmV eoAg© YmaU Ho$bobo g^mg nmoñQ>b ~°bQ> gyMZoV 
Z‘wX Ho$boë¶m nÜXVrZo Am{U à{H«$¶oZo Bbo³Q´>m°{ZH$br Ë¶m§Mo ‘VXmZ H$é eH$VmV. 

· Or ì¶º$s H$Q>Am°’$ VmaIog g^mgX Zmhr Ë¶m§Zr gXa gyMZm ’$º$ ‘m{hVrgmR>r g‘OUo 
Amdí¶H$ Amho. 

· B©-‘VXmZ ‘m°S>çb Jwédma, 15 OmZodmar, 2026 amoOr gm¶§. 5.00 dm. (^màdo) Z§Va 
EZEgS>rEb Ûmao {ZpîH«$¶ H$aÊ¶mV ¶oB©b Am{U ‘VXmZmbm Ë¶mZ§Va nadmZJr XoÊ¶mV ¶oUma 
Zmhr. 

· àË¶j qH$dm {S>‘°Q> ‘mÜ¶‘mZo eoAg© YmaU Ho$bobo qH$dm Á¶m§Zr H§$nZr/a{OñQ´>ma Am{U 
eoAa Q´>mÝg’$a EO§Q>H$S>o Ë¶m§Mo B©‘ob Am¶S>r Zm|X{dbobo ZmhrV Ë¶m g^mgXm§gmR>r XþañW B©-
‘VXmZmMr Vn{ebdma à{H«$¶m Am{U nÜXV gyMZoV {Xbobr Amho. 

· B©‘ob Am¶S>r Zm|X{dUo/AÚ¶mdV H$aÊ¶mMr nÜXV: 
(i) {S>‘Q>o[a¶bmB©ÁS> ‘mÜ¶‘mZo eoAg© YmaU Ho$boë¶m g^mgXm§Zm Ë¶m§À¶m g§~§{YV 

{S>nm°{PQ>ar nmQ>u{gn§Qg²H$S>o Ë¶m§Mo B©‘ob nÎmo Zm|X{dÊ¶mMr/AÚ¶mdV H$aÊ¶mMr 
{dZ§Vr H$aÊ¶mV ¶oV Amho.  

(ii) àË¶j ‘mÜ¶‘mZo eoAg© YmaU Ho$boë¶m g^mgX Á¶m§Zr Ë¶m§Mo B©‘ob nÎmo 
Zm|X{dbobo/AÚ¶mdV Ho$bobo ZmhrV Ë¶m§Zm ’$mo{bAmo H«$‘m§H$ Am{U ^mJYmaH$mMo 
Zmd  Z‘wX H$éZ ghr Ho$bobo {dZ§Vr nÌ, eoAa à‘mUnÌ (nwT>rb Am{U ‘mJrb) Mr 
ñH°$ÝS> àV, n°Z H$mS>©Mr ñdgmjm§H$sV àV Am{U H$moUVmhr EH$ XñVmdoO (åhUOoM 
AmYma H$mS>©, S´>m¶pìh¨J bm¶gÝg, ‘VXma AmoiI nÌ, nmgnmoQ>©) Mr ñd gmjm§H$sV 
ñH°$ÝS> àVtgh investor.relations@careedge.in ¶oWo H§$nZrbm àVrgh 
einward.ris@kfintech.com ¶oWo H§$nZrMo a{OñQ´>ma Am{U Q´>mÝg’$a EO§Q> Ho${’$Z 
Q>o³Zm°bm°{Og {b{‘Q>oS>, Ho${’$ZQ>oH$ H$S>o boIr ñdénmV Vgo H$aÊ¶mMr {dZ§Vr H$aÊ¶mV 
¶oV Amho. 

· nmoñQ>b ~°bQ>Mo {ZîH$f© B©-‘VXmZ nyU© Pmë¶mnmgyZ XmoZ H$m‘H$mOmÀ¶m {XdgmV åhUOoM 
gmo‘dma, 19 OmZodmar, 2026 amoOr qH$dm nydu Kmo{fV H$aÊ¶mV ¶oVrb. gXa {ZîH$f© 
H§$nZrMo eoAg© gyMr~ÜX Agboë¶m ñQ>m°H$ E³ñM|Obm H$i{dÊ¶mV ¶oVrb. Am{U 
H§$nZrMr do~gmB©Q> www.careedge.in Am{U EZEgS>rEb Mr do~gmB©Q> 
www.evoting.nsdl.com  da gwÜXm AnbmoS> H$aÊ¶mV ¶oVrb. 

B©-‘VXmZmer g§~§{YV H$moUVrhr Mm¡H$er qH$dm ‘m{hVrH$[aVm Vwåhr ^mJYmaH$m§gmR>r Agboë¶m 
{’«$¹|$Q>br Amñ³S> ¹o$íMÝg (E’$E¶³¶wO) Mm g§X^© KoD$ eH$Vm Am{U B©-‘VXmZ ¶wOa ‘°Ý¶wAb 
www.evoting.nsdl.com À¶m S>mD$ZbmoS> go³eZ‘Ü¶o CnbãY Amho qH$dm Q>mob ’«$s H«$‘m§H$ 
1800 1020 990 Am{U 1800 22 44 30 da ’$moZ H$amdm qH$dm evoting@nsdl.co.in ¶oWo 
{dZ§Vr nmR>dmdr. 

Ho$Aa aoqQ>½O {b{‘Q>oS> H$[aVm 
ghr/- 

{XZm§H$ : 16 {S>g|~a, 2025 ‘ZmoO Hw$‘ma grìhr 
{R>H$mU : ‘w§~B© H§$nZr g{Md Am{U AZwnmbZ A{YH$mar

Zm|X. H$m¶m©b¶… 4 Wm ‘Obm, JmoXaoO H$mo{b{g¶‘, gmo‘¡æ¶m hm°pñnQ>b amoS>,  
Am°’$ BñQ>Z© E³àog hm¶do, gm¶Z (nyd©), ‘w§~B©-400 022 

Xÿa. H«$.… 022-6754 3456 · ’°$³g: 022-6754357 
  B©‘ob… investor.relations@careedge.in, do~gmB©Q>… www.careedge.in 

Ho$Aa aoQ>t½O {b{‘Q>oS> 
(grAm¶EZ… Eb67190E‘EM1993nrEbgr07169) 

hmo‘ bmoZ g|Q>a, _w§~B© X{jU  
ìhmoëQ>mg hmD$g-"E', 1bm ‘Obm,  S>m° Am§~oS>H$a 
amoS>, qMMnmoH$ir (nyd©),  ‘w§~B© - 400033.

[{Z¶‘ 8(1)]  H$ãOm gyMZm (ñWmda {‘iH$VrH$[aVm) 

Á¶mAWu, {ZåZñdmjarH$ma ho ñQ>oQ> ~±H$ Am°’$ B§{S>¶mMo àm{YH¥$V A{YH$mar ¶m ZmË¶mZo {g³¶w[aQ>m¶PoeZ 
A°ÝS> [aH$ÝñQ´>³eZ Am°’$ ’$m¶ZmpÝeAb A°goQ>g² A°ÝS> EÝ’$mog©‘|Q> Am°’$ {g³¶w[aQ>r B§Q>aoñQ> A°³Q>, 2002  
Am{U H$b‘ 13(2) {g³¶w[aQ>r B§Q>aoñQ> (EÝ’$mog©‘|Q>) ê$ëg, 2002 ghdmMVm {Z¶‘ 3 AÝd¶o àmá 
A{YH$mam§Mm dmna H$ê$Z {XZm§H$ 01/08/2023 amoOr ‘mJUr gyMZm Omar H$ê$Z H$O©Xma  lr amOy 
am‘ZmW IamV, Á¶moVr amOy IamV, am‘ZmW amd~m IamV  (J¥h H$O© ImVo H«$. 39670503376) 
¶m§g gyMZoVrb EHy$U Z‘yX a¸$‘ é. 20,06,730/- (én¶o drg bmI ghm hOma gmVeo Vrg ‘mÌ) 
Ë`mgh  nwT>rb ì¶mO, n[aì¶¶, à^ma B. ¶m aH$‘oMr naV’o$S> gXa gyMZm àmárÀ¶m VmaIonmgyZ 60 {Xdgm§V 
H$aÊ¶mg gm§{JVbo hmoVo. 
aH$‘oMr naV’o$S> H$aÊ¶mg H$O©Xma Ag‘W© R>aë¶mZo, H$O©Xma Am{U gd©gm‘mÝ¶ OZVog ¶mÛmao gyMZm 
XoÊ¶mV ¶oVo H$s, {ZåZñdmjarH$mam§Zr Ë¶m§Zm àXmZ H$aÊ¶mV Amboë¶m A{YH$mam§Mm dmna H$éZ Imbrb Z‘yX 
dU©Z H$aÊ¶mV Amboë¶m {‘iH$VrMm àË`j$ H$ãOm gXa A°³QÀ¶m H$b‘ 13(4) A§VJ©V ghdmMVm gXa 
{Z¶‘mdbrÀ¶m {Z¶‘ 8 Am{U 9 AÝd¶o øm 16 {S>g|~a 2025 amoOr KoVbm Amho.  
{deofV: H$O©Xma Am{U gd©gm‘mÝ¶ OZVog ¶mÛmao Bemam XoÊ¶mV ¶oVmo H$s, gXa {‘iH$Vrer H$moUVmhr 
ì¶dhma H$ê$ Z¶o Am{U gXa {‘iH$Vrer H$aÊ¶mV Ambobm H$moUVmhr ì¶dhma hm ñQ>oQ> ~±H$ Am°’$ B§{S>¶m 
H$arVm a¸$‘ é. 20,06,730/- Ë¶mgh Ë¶mdarb ì¶mO, n[aì¶¶ Am{U AZwf§{JH$ à^mamgmR>r 
^mamAYrZ amhrb. 
VmaU ‘Îmm§À¶m {d‘moMZmH$[aVm CnbãY doioV A°³Q>Mo H$b‘ 13 (8) À¶m VaVwXr§Zwgma H$O©Xmam§Mo bj 
doYÊ¶mV ¶oV Amho. 

ñWmda {‘iH$VrMo dU©Z: 
âb°Q> H«$. 303, 3am ‘Obm, "B©' qdJ, amO hmBQ²>g, Jmd {eaJmd, bmoT>m hodZ H$m°åßbo³gOdi, 
~Xbmnya (nyd©), Vmbw. A§~aZmW, {Oëhm R>mUo, ‘hmamîQ´>. 
{XZm§H$ : 16/12/2025, {R>H$mU… ‘w§~B© àm{YH¥$V A{YH$mar, ñQ>oQ> ~±H$ Am°’$ B§{S>¶m
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