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Shreyas
Shipping and Logistics ue

Ref No_SSLL/S&A/104/2013 Date: 30™ July, 2013
The Bombay $tock Fxchange, Mumbai

Phiroze Jeejeebhoy Towers,

Dalal Street, Mumbai - 400 001 -

K.A. Mr. 5. Subramanian; DCS- CRD

Dear Sir,

Sub:  Unaudited Consolidated Financial results for the guarter ended 30% June,
2013,

Pursua.nt to clause 41 of the Listing agreement, please find cnclosed herewith unaudited
consolidated financial results for the quarter ended 30% June, 2013 which were taken on
record by the Board of Directors at its meeting held on 30" July, 2013 at Mumbaj.

Pgt‘s.uanl to clause 41 of the Listing agreement, we are also cnelosing herewith the
Limited Review Report dated 30™ July, 2013 from M/s. PKF Sridhar & Santhanam:
Charlered Accountants, statutory  Auditors of the Company on the said Unauditeci
consolidated financial results for the quarter ended 30™ June, 2013.

Kindly acknowledge the receipt of this letter.
Thanking you,

Yours faithfully,
For Shreyas Shipping & Logistics Ltd.

Namrata Malushte
Company Secretary

Encl: a/s

ce: National Stock Exchange of India Limited
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FROM : SACG MUMEAI

. Shreyas
Shipping and Logistics
- T SHRFYAS SHIPFING & LOGISTICS LIMITED '{
Lansulidated Mnancial Results far the Quarter Ended a0th Juni, 2011
- ' T _ ‘ _AR=. 10 Lacs}
Fart - " N T - " | Consalldated Resyley
Y — FARTICLULARS o D . luNAUDITER) e ‘ A{AUDITEDY
. oy } ' Quarter ended . T . Vegrended .
- . lun-13 dimi-12 T panras - Mara3 -
1} Incornw frem apErations
diMet sales / neome fom Dseraticny a,643.33 2,138.46 9,973.2% 36,507.66
b Othar Operating Income 11.07 273 1258 44 55
o} Duty Credit Entitlement - - 358,15 35015
| _d) Freighy farwarding — —_— ) L5377 agi= 7@_' 157746
Totai _ - ] - 1122817 804,99 11,110.3g] 33,885,172
2} Expenditure ——r
a} Ernployiws benafits CRpEnsE 92422 ©ed, 51 a927.93 3,277.35
bl Fuel conzumgption 2,485 E0 220847 2,2R7.42 9,312.04
£) Port & marine gyes 1,750.35 1,06.54 168,81 5515329
d) Steres & spares 193914 15040 . 173,54 B34 45
&) Drv Dock expaenditiyy e 10474 21549 G214 188.04
f) Cwman freight charges A47.02 27280 7l 605 74
E} Iransportation CRUENECG 190318 1,B08.19 257288 8,060,509
h) Freight forws ding 149523 418.76 120,07 182811
1) Qopreciation 432.21 345,12 Add.E2 1,645.09
| il Other Cypences — 1,010.80 §33.23 1,353.75 3613.63
| Total ‘ _ ‘ - ‘ 20,7130, 7,764,588 10.063.12 36,287.03
12) Profit from operatian; Eafo: other incorme, inance costs & fxeeptional items (1-7) Ei482| Eaea 1,016.14 2,521.09
4} Other income .
a) Net exchange rage fluctuation - Gain/{Loss) 7170 11344 {2.67) 10848
b) Misceilaneaty incorme 11.89 27,76 {16.92) ip0.72
€} Dividend incorme frorn Subsigiary . _ ' . - - .
Total . . . B3.59 146.20 (20.58 209,18
5] Profit from ardinary acivities befare fommes comrs & £rteption| fepms (5rd) 508511 T Topgaa] 3 025.5_5]; __7,730.75]
€] Finance: vorte - - 274,62 17s.03] 224,73 5063
F}Profitflinos from ordinary acrivities afier finance LDt but bedore rHueptional itotne (5-5) 32289 311.73 __TE(J?W
B) Fyreptional terms_ . _ - —‘ > R 1w 2
: RLProft/ (Loss; from crdnary aetvities befors 1o FE__ T T 522,68 __ #1328 24082] igma
10} Tax wgense , - 37.03 136.93 o Y
L) Not Presit/ (Loes) For the eried (a.30) - I T3 7 Ty - S Y T
i 12) Minarity Interest (Refor Nete 20) I S T T Y} mm— .
i‘ 13) Nt Pratiy/ {Lss} after tayes ang minority interest (13-17) - 256 6] 675,35 TR ‘_-_i'm-;; :
l‘ 14} Paid up Sharw Capiral
Enuity Share Copitsl (Fase value of Rz, 10/- sach) 3,195 95 2,185.75 2.195.75 2,185.75
Preference Share Capital (Fece value of RE.100/- &ach) ‘ 1,000.00 1,000.00 1,000.00 1090.60
15} Regmrves exctuding Revaluation Reseryes as par fag; Audited batance shaet - - - 13,5¢88,22
18] Earnings Per Share [EPS) of R 10/- mach [nat annualized )
- Basic {Net of Tay) 118 2.95 287 651
- Diluted{Net of Tay ] 118 2.85 2,87 6.51
Part |
A. PARTICULARS BOF SHAREHOLDING
15) Public Sharehalding:
v Mumlber of Shargs 5,864,435 =, B64,438 5,564,438 5,864,435
- Percomtage of Sharuhalding 26,714, 26.71% D671 26.71%
A) Promoters and Premater group Sharehalding
1) Pledged/Encumberad
- Number of Shares - - - -
- Percentage of shares (58 % of the tezal sharehoiding of - - - -
Fromoter and premeter Eraup)
» Parcentage of chares (as g % &f the roal share copita] of v - - -
the company)
2] Neh-encyrmbergg
- Number of Shayues 16,093,095 16,093 005 16,093,095 16,095,095
- Prfcentage of shares (as 2 % of the tatal sharehalding of 100 100% 1ot 100w,
Frormater and promoler froup)
- Porcentage of shares (ae a % of the total share caplry) of 73.29% 13,29% 72.398; 75 209
the company}
? Investor complainy i
Particulgrs 3 months ¢nded on 36.lune-2013 |
Pending at the begihning of the quarter Nil
Receivied during Lhe quarler g
Dizposed during the quarter ) I?J'I
Remaining unsolvnd ut the end of the quarier ) . ‘ i —
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av sy have Been reviewed by The Srantory Buditors

WOTES i-
17 The: above resulis were reviaweed by the Al

i il 1
| Commmitiw 3R 2pHroved Y the o rd at itz Meeting hold o0 July 30, 2013, (B financis

sunting Standard 2l en conaalidnted Finanzia! Sraternents

L

21 Ths folleawing coimP

arrics have been canuidered for The pUTpasS A preparing Consolidated Financial Slataments a3 et Acc
Ownership in %

Wame of the Company o

w) Shreyar Relay Sysierns LTd ey

L} HME Freititt Manape:ment Limited, (tarmurly known as Hawtrans {Inelia) \1d, Subsidlary of Shreyas
Faslay SysTeme (LB}

Meresshroyos Relay Systems il b yuguirsd 51.3% slake in 85 Creight Management Limited, (farmerly

. . —— it ; Soptembar, 2011,
krown oy Haytrans (Insiad wed) frem Shrayas Bhipping & bopstics | rd on A0th Sep . . : . - ansas were charged
3 The Company haz chines the Accounting Policy in The previous year o Dry dock Expenses to amortise the came over 30 manths, whereas in the aatligr years surh expant e

4t sratemnt of Frofit sod Less b the year of Eypenditure on propartiarare Sy, accerdingly Be 470.25 Lacs, out o total cxpenditure of Rs §74.83 Lacs incurred on Gry dack in the prEVIOUS
year and fin 50150 Lacs, aut af wetal expenditurs of B & 62 Laey incuired on Ory dock during the guartes have been defarved Lo b amortied over the balance period. Had the earlizt
puhicy been adopred, charge to crntamunt of Profit snd Loz tor the quarler wouldt have been higher ta the extent of Re 98275 lacs {including RE 42025 lacs for pravious per'iods):
Consequently profit far the quarter would have besn luwer by The samé amount. The Auditors have qualificd their Raview fupnrt stating that this treatment is nat in accordance with
Aceounting Standerd and the antire crpenses should have beon charged afl 1o statement of Profit and Loz in the respective quartes iteult, However, in The opinion of the fioard, the Corpany's
acepunting treatment reflects the miafit for The quarter mere carrectly. Further, the copitalization of dry-dock Fxpeniture (15R)ar rspetionl avarhaul expanditure) 5 periitied By the draft
new secounting standa < on 'tarpible fixe-d peml’ Undar consideration By the 1Al [para 15 of drafl AR 10 [revised)).

4) The Company has grercised the aptiun provided by the Government natification dated Z9th Degember, 2011, in furtherance to he aarlier Government Nonfication dated R1st March, 2009,
under Accounting Standnrd 11 Lo eapitalise/adjust the formipn exchange differences arising on reporting of long term forglgn cuireney imenatary items in 5o far a8 they relate 1a soquisition of
drprociabin capital assety. Miniztry of Corpurata Aflairs has now clarified that bosrowing eests as defined in Para 4{e) of Avenunting Standard 1€ [ borrowing sosts) nued not be excluded far
cuch capitalization Lnder Assnunting Srandard 13 oteation woe {15t Apri, 2011, This has vindicat=d the Company's stand on the 15ue bt anly iram 151 Apeil, 2013, 1f the eapitalization had
Lwen done after adjusting the barrawing cost, depreciation for the quarter wendld have been less to the extent of B 2.98 Lacs & Ry 1].54 Lawt for the year ended 215t March, 2013, The Fixed
auserts and Rutarvas would have been less by Ba 161,77 Lacs. The Audilors have qualified this due to peA-adaption of FAQ Issued Ly FCAl Gl 1st March, 2011, The Company dows not agres with
this interpratation of ILAL of the notification.
%) A5 par Thi COMpany's ascayaHing policy, the notinnal loss arnounting o %e. 912,76 Lacs a5 on June 30, 2013, g fair vafuation of cross currency interast rate swap {insluding Fe.263.70 Lace
‘o1 the current quarter) has bean uken tothe Hedging Reserve suieunt.

&) Segment Reparting hased on vevimw af rinks and rewards of the various husiness avtivities - Refer Annexure 1
171 standalone R .

undit !

tics Limiter 15

;Im:fialgle?.fj Income fi $ 5,2434.31 4,674.24 £727.62 20,431.97
F:rx. ;U(Eanrf.::tu - 24579 430,60 70166 1,327.88
|Profi 53} After Tax 220.79 420.39 552,17 126758

T} Wty interest rapresents their share in profit/ losses of one of the subsidiaries.
%) 1he figures far the quarter ended 31t tiareh ace balancing tgures betwean the audited figures in respect ot the: full finanaial y=ar wnd the published year 1o date Figures upto 31st
107} Previcus year/unlad figures have bean regrouped/recast, wherever froeasary.

For Shreyas Shipping and Logistlcs Limited

38 2613 B1:28PM

bl - ‘
ace - Mumhbal 5. Ramakrishnan

Dare :- 30th July, 201 '
July, 2013 Chairman & Managing Directar

[e——— =
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Shreyas

o o i ond Logistics L
w Shipping )
ol — —— — — T T T - — T |Rsintacs)
Sl fReporling . — — —— T T —_— " e - —_——
HEREE e ————— ANEOLIDATER RESULTE . ———
- It - — e = : ygar ended
—_— : Guarter ended _ Ysal o
Particulars ‘ . - _J_uu-l_?- - M&I—Miﬂ‘— —m%n‘ﬁ
, S T T (UNAUDITED) auomth)
a} Snnméntwisé Revénus and Retults g -
Hayenue by Sepment 28, iﬁ?.sj. " 115-95

Shipping 12.160,20 12,550 o 1’31;?-45

Layristics 157371 75k .4 ot

Fraight Forwarding . 377.02 o jga "

— - — ' 5132 .

Qrhers _ Tatal 14,010.41 1; 5;41 a6 10,24%.03

2,7 —_— e T
Less: Intarsepragnt Revenus —_—— ToLel Revenyc 31,228, 11,110.26 38 BRS.12
[Eemmant Results (E3.20) (77147}

shinping 7,354 84 2,937.5

Lopistics 13.52 {2715}

Fraight Ferwarding | 17 17465 403.98]
e £1a 82| R40.11 104814 252108
LT a1m0 146,20 (20.59) 0908

. p— . .
| 7 950,63
Lese: 1} Interest & Finanee Charges 274.67 17?‘03 284 ) 3 )
| ji} Linallocated Frpenditur: . -
[Frofi befoie Tax Priue Pariod, Exerptional & Futra Ordinary items | RRER] £11.28 740.82 1,778.62]
Deproekation
. ; - 213
plai i ] o6 La15.58
[ opistice 335.17 35R.46 03,5 415,

Frelght Forwarding 0.E7 0.78 (-28) 3,14

Unallosated 4.21 . 9.26 13.08
I Totat 43221 150,17 443.8 1,645.08
(B Grorraphical e { {hascd on locatigh of citsfomers) TR B ) unA3 o ai i Lo

In india 9,153.85 51117 £528.18 21,699.03

tn Pakistan 110.03 31.83 194.05 407.56

| Rest of thi World ) 196423 §1.59 #,2RE.03 G, 782.53
Taral 11,228.17 B 604.99 1111026 38 RE9.22

i) The Gronp opsrales 1 three busingss sepments vi2 Shipping, | agistizs and Freight Forwarding.
ii) Shipping carmprises Charter hien.

1li) Legistios Wncludes Feeder, Domestic and Regional fennces.

i) Creipht Forwarding includes Air Serviees of RS Freight Managerment Limited, formerly known a5 Faytrans (India) Limitad.

v} Segment Capital Employed :

Fixedl Agfets usad in Thi: company’s business or (abiliies contracted have not been \dentified o any of the reportalble segments, az the fed aszets and servives are used intetchangeably

between seponants. Accordingly, na disclosurs ralating to individual cegment assets and liatilitics has been made. Howevar, depreciation has bewen gllocated armongst sepmeits bazed an best
eptimates of yswpe of fixed aszets in the respactive sogments in the respective periad,

P4
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1} Incame: fram operatiany ‘ .
a) Net sales / income from Qporafiond
b} Qther Oporating lncome

&) Tty Cl'ﬁﬂtﬂllﬂﬂ@l‘lt—_‘

Total

FA< NO. ¢ 91 22 38393729

— —/iADvAs SHIPFING & LOGISTICE LIMITED

— s
T Reas for the Cyarice Ended 30t NReFES ——

Jul.

38 2813 81:29PM PS

Shreyos
Shipping ond Logistics un

Standafﬂﬂe
—" ' ITER)
- o (UNAUD ; B :

. s

e
uarter znded

4,671.8
2735

4E8.15
2) Cxpendildre 230942 5
) Employees cuit 72105
b} Fug! cansumption 497 34
c) Ocean freight 1904
d) Part & marine dues L _
o) Stores & spares 38459 LA02.79
f) Dry Dock expenditure 362.26 23333 451.15,:3 L6500
e on 402-2: 4 ?23. 59 4,£20.23 1963556
:) ?tlher S q'§3'3'57 300.75 907.40 1,796.11
ota - - - .
3) Profit flom operations beiare ather income, finance costs & excoptional teme (3-2) o) .
. i ‘ 17.5% : -
4Y Other income 71.70 1] -
a) Forex gain { net ) 35.12 26,12 .46 :
by Miscellangous income ) - - =
r) Dvidend income from subsidiary 105,83 145.65 (0.34) 201
‘.('ntal A50.50 44 .40 a07.06 1997.8G
5 profit Trom ordinary getivities before finaneo costs § exceptignal tems (3+4] 200.71 11580 705,40 €68.88
s COTES
ol Fnanee? 7078 23060 70LES 1327.98
7} Profil/(Loss) fram ordinary setivities alter finance Costs but before exteptignal items {56) - - - -
8) Excrptional iggms
} P 248.78 130,60 70186 1,327,898
5) Pratit/ (Loss) from ordinary activities befere tax {7-8) o0 231 4945 500
_lU) Tnx expense 37628 426,29 652.17 122,98
[12) et Protil/ {Loss) far the period (3-10)
12) Paid up Share Capital 319875 2,195.75 119575 2.195,75
Equity $hare Capital (Face value of Rs.10/- each) ’ i X 12.723.05
13) Raserves excluding Revaluation Reserves as per last Audited balance sheel
14) Earnings Prr Share {EPS) of Re 10 each/- (not annualived ) 104 1,94 2487 575
a) Basic and diluted before Extracrdinary items (Met of Tax ] o4 184 287 5.75
b} Basic and diluled after Extrasrdinary itums (Met of Tax )
Rart -il
A BARTICULARS OF SHAREHOLRING
1) Public Sharehalding 560,438 5,564,438 5,864,432 5,304,438
© Numbar prShares 26.71% 26.71% 26.71% 26.71%
- Parcentage of Shareholding
2} Bromaters and prometer group Sharcholding
o) Fledged/Cncumberad ) . ) )
- Number of Shares ] i ) ] )
. Percentage of shares (a2 a % of the total shareholding of .
Promoter and promoter group) ) ] )
. Percentage of shares (a5 n % of the total share capital af -
the rompany)
-cncumbered ] ] r
o N:::;E:r:f :r:ires 16,183 085 16,083,095 16,093,095 16,093,095
) i y 100% 100%
- Percentage of shares (#% & % of the total sharehoiding of bl 100%
Promaler and pramater Eroup) . 3.20%
- Percentage of shares (ays % of the total share capital of 73.25% 73.28% T329%
the company)
B. Investa! cOmplgints S months ended o 30-June-201.2
Partleulars N
pending at the beginning of the quarter .
Received during the quarer .
Divposed during the quarter N
Remaining unsolved at the end of the the quarter

a metnber of

Cranswerld

GROUP™

2nd  Floor, Sahyadris, Geetmala Complex, Near zhah industri
Govandi (E), Mumbai 400 088, T: 00 91 22 6622 0300 F: 00 91 22 4

Regd.Office : 4th Floor, Himalayas, Ceetmala Cornplex, Near Shah indust
Gowandi (F), Mumbai 400 0882

info@shreyas.coin  transwaorld.cofshreyas
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X -
Shipping ond Logisties o
NOTES :-”’-“ - e e e LT b AR P s s
1) The abowvn results wore reviewed by the Audit Carnmittes and approved by the Doard at its Mesting hald oo duly 30, 2013, The lnancial resalls have been reviewead by the Stitutory
AudHors as required under rlause 47 of the Listiag Agreoment,

4) Sepment Reperting (Refar Annexure 1)

December, 2012.

Flace :- Mumbsai
Date - 30th luly, 2013

7) Frewicus year/periogd figures have been regrouped/recast, whorever necessary.

6) The figures for the quanter ended 31st March, 2013 are balencing figures between the audited figures in respeet of the full financial year an

?) The Company has changed the Accounting Puolivy in the previaus year for Dry dock bxpenses to amortise the same over 30 months, whereas io the earlier yen such CEpcnses were
charged off to statement of Proft and Lozz inthe year of Expenditure an propartionate basis. Accordingly Re 420.25 Lacs, out of total cxpenditure of RS 7459 1acs Ingyrecd on Dy dodk in
the previous year and Ra. GE2.50 Lacs, out of total expenditure of fs. GO0.G3 Lags incurred gn Ory dock during the quarter, have been defened Lo be amortised aver the balanes peripd.
Had Lhe aarlier policy been gdopted, chape to statement of Profit and Lass for the quarter would have been higher to the extent of Ry 982.75 lacs (including Ky 420,25 lacs for previous
poriods). Consequently profit for the quarter would have heen lower by the tame amount. The Auditors have gualificd their Review Report stating that this treatment is not in accordance
with Accounting Sandard and the entire sxpenases should have been charged off ta statement of Profit and Loss inthe respective quarter itself. However, in the opinion of the Board, the

Company's aceounling trestmoent reflacte the prafit far tha quarter maore corractly. Further, the capitalization of dry-dack expenditure (major inspection/ overhau! sxpenditure) is
permitted by Lhe drali new accounting standard on'tangible fixed azzet’ under consideration by the ICAI {para 15 of draft A% 10 {revised)).

) The Company has cxercised the option provided by the Government notification dated 29th Decamber, 2013, in furtherance to the earlier Government Notificatten dated 315t March,
2009, undar Accounting Slandard 11 1o capHalisefudjust the farcign crchange differences arising on reporting of leng Lerm foreign currency monetary items in so far as they relate to
acouisition of depreciable capital assets. Ministry of Corparate Affairs has now clarified that borrewing costs ss defined in Para 4{e} of Accounting Standard 16 { borrowing costs) need not
be excluged for such capitalisation under Accounting Standard 11 notification w.e.f. 15t April, 2011. This has vindicated the Campany’s stand on the issue but only from Lot April, 20114

the capitalisatian had been dane after adjusting the borrowing cost, depreciation for the quarter would have been iess 1o the extent of Rs 2,98 Lacs & Rs 1194 Lace for the yeur sndod
21st Mianeh, 2013, The Fived szsats and Razarves wauld have bean Juss

s By Rs 163137 Lacs, The Auditors have qualdizd this due to non-adoption of TAD issued by 1CAL L 31 March, 2011.
The Company dacs not agree with this interpretation of ICAL of the natification,

5) As per the Campany's accounting policy, the notional loss amaunting to Rs. 912.76 Lacs a4 on June 30, 2013 (ingluding Rs,269.70 Lacs for the current quartar), on fair valuation of cross
currency interest rate swap has been taken 1o the Hedging Beserve account,

o published year to date ligures upto 315t

r Shrayas Shipping and Lagistics Limited

5. Ramakrishnan

Chairman & Managing Director|
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{fs. in Lacs)

_Sﬁgr?'mnt Rénc.‘ll'll‘lnj,‘. TR ‘ "
FARTICULARS {LINAUDITED) : L ADITED) |
: Quarter ended . - Cob Yearended
o : L . Jun-13 L Jun-32 Mar-13 - [ .Mardd
2] Sepmentwise Revenue and Results
Revenue by Segment
. Shipping 265.36 - 262.83 636.72
Logistics 45668 4,621,61 5,092.78 19,291.25
Others 11.07 2.73 37202 404,00
Total 5,243.31 4,624.34 5,/27.63 20,431.87
Less: Internepiment Revenue - - - -
Total Revenue 5,243.31 4,624.54 5,127,632 20131.97
Sogment Results
Shipping (51.90) - {653.20} {771.47)
Lopitics 18615 393.02 1,185.95 2,165.70
Others 9,42 1.73 i7id. 65 403,88
Total 343,687 400.75 907.40 1749641
Add @ (thar Income 106,83 143.65 (0.34) 201.75
Lesa: t) Interost & Finance Charges 0071 113,80 205,40 664,85
i) Unallocated Expeaditure - - - -
Frofit befere Tax ,Brior Perion, Exceptional & Extra Grdinary tems 248.74 43060 .66 1,327.98
Neprecation
Shipping B/.96 - 125.90 21317
Logistics 276.0% 302,97 249.43 1,176.44
Unallocated 4.1 - 2.6 13.08
Total 3EE26 502,97 384 .50 1,402.79)
EIGE‘S”?E\ Thical SeaPient |Basod on jocation of citstomers} < .. un-13;.. Ajin=ig a3 i
In india 3,557.12 4,530.52 2,024.8E3 14,288,783
in Pakistan 1585 11.E3 - 45,43
| Restof the World 1,670,24 £1.00 3,702.20 £,097.31
Total 5,243,321 4,624.34 £, 727.63 20,431.97

i) The Company operates in two buliness SeEMenTts iz Shipping and Logistics.
it) Shipping comprises Charter hire

WY Logistics includes Feeder , Domestic and Replanal Services.

iv) Segment Capital Employaed

Fixed Assets used in the company's business or kabilities contacted have not been identitied to any of the reportable segments,
between sepments, Agcardingly, no disclasure relating to individual segment assets and liabilities has been made. However, degfaciation has bean allocated amengst seamenits based on
best astimates of usage of fixed atzets Inthe raspective segments during the current quarter, ‘

ax the fined asset: and servicos are used interchangeably
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PKF SRIDHAR & SANTHANAM

Chartered Accountants

Review Report
To,
The Board of Directors of Shreyas Shipping and Logistics Ltd

1. We have reviewed the accompanying statement of Un-audited consolidated financial results for the
quarter ended June 30, 2013 of Shreyas Shipping and Logistics Ltd hereinafter referred to as ‘Statement’
except for the disclosures regarding “Public Shareholding and Promoter and Promoter Group
Shareholding” which have been traced from disclosures made hy the management and have not been
reviewed by us. This Statement is the responsibility of the Company’s management and has been
prepared by the management on the basis of separate interim financial statements and other financial
information regarding components, for the quarter under review and has been approved by the Board of
Directors. This Statement has been prepared by the Company pursuant to Clause 41 of the Listing
Agreement with the Stock Exchanges in India, which has been initialed by us for identification purposes,
Qur responsibility is to issue a report on the Statement based on our limited review.

2. We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410, “Review
of Interim Financial Information Performed by the Independent Auditor of the Entity” issued by the
Institute of Chartered Accountants of India. This Standard requires that we plan and perform the review
10 obtain moderate assurance as to whether the financial statements are free of material misstatement.

3. A review 1g limited primarily to inquiries of company personnel and analytical procedures, applied to
financial data and thus provides less assurance than an audit. We have not performed an audit and
accordingly, we do not express an audit opinion.

4. We report that the above referred ‘Statement’ has been prepared by Shreyas Shipping and Logistics Ltd's
management in accordance with the requirements of Accounting Standard (AS) 21, Consolidated
Financial Statements notified pursuant to the Companies (Accounting Standards) Ruleg, 2006

5. We did not review the interim financial information of one subsidiary included in the ‘Statement’ whose
interim financial information reflect total revenue of Rs 1573.77 lakhs for the guarter and a profit of Rs
22.38 lakhs for the yuarter. The unaudited financial statement and other financial information of this
subsidiary have been reviewed by another auditor whose report has been furnished to us, and our report
on the "Statement’, to the extent they have been derived from such interim financial statement is based
solely on the report of such other auditor.

6. a) As per the Guidance provided by the Accounting Standards Board of The Institute of Chartered
Accountants of India through frequently asked questions on AS 11 Netification, the exchange differences
arising from foreign currency borrowings to the extent they are regarded as an adjustment to interest costs
are to be considered as "borrowing costs” and aecounted for in accordance with Accounting Standard 16
(AS16)-Borrowing Costs. Shreyas Shipping and Logistics Ltd has not considered the “harrowing costs” while
adjusting the foreign currency differences to the cost of the assets. It has been clarified by the Ministry of
Corporate affairs vide Circular No.25/2012 dated 9 August 2012 that “horrowing costs” need not be
considered while capitalizing the eligible exchange differences. But this clarification is effective only
fromlst April 2011. In view of this

i} Cumulative foreign exchange loss is understated to the extent of Rs 212,28 lacs for the period
prior to 15t April 2011.
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if) Depreciation related to above including the gdjustment to opening reserves Is cumulatively
overstated to the extent of RS 51.01 lakhs (of this Rs 268 lacs relates Lo this quarter and Rs 11.94
jacs Lo the year ended 31¢ March 2013, Rs 11.94 lacs to the year ended 31 March 2012 and Rs 24.15

Jacs to the period earlier to I April 2011).

b} Company has deferred the dry dock expenses incurred during the quarter am_i prex_fious periods
propartionately over next 30 months instead of charging off the same Lo Statement of Profit and Joss on
their incurrence as provided in AS 10 on fixed assets, due to which dry dock expenses for the quarter are
understuted to the extent of Rs 982.75 lacs (including Rs 420.25 lacs for previous periods).

¢) in view of (a] and (b) above, profit for the quarter is overstated to the extent of Rs 979.77 lacs. The
fixed assets and the reserves ds at 30 June 2013 are higher Lo the extent of Re161.27 lacs and Rs 1144.02

lacs respectively.

7. Subject to our qualification in point no.6, based on our review conducted as above, nothing has come 1o
our attention that causes us to believe that the Statement prepared, fairly in all material respects, in
accordance with the Accounting Standards notified pursuant to the Companies (Accounting standards)

Rules, 2006 as per Section 211(3C) of the Companies Act, 1956 and other recognized accounting
practices and policies, has not disclosed the information required to be disclosed in terms of Clause 41 of
the Listing Agreement including the manner in which it is to be disclosed, or that it contains any material
misstatement.

For PKF $ridhar & Santhanam
Chartered Accountants
Firm Regn. No. 0039905

T AL :
T

Ramanarayanan |

Place: Mumbai Partne
r

Date: 30 ]July, 2013

M. No. 220369
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Press Release For Immediate FPublication

Shreyas opens East -West corridor for containcrised trade link

» Shreyas scrvices for coastal shinoi
phreyas s PPINS now conncet all k i i
*  Shreyas improves financial performance in Q1 by 30% = portsnindia

Mur_nbzu, 'Jul_y 30, 2013, Shreyas Shipping & Lo
le§d1r3g shipping and logistics providers, today
shxpp!ng.. With this, Shreyas becomes the fi
contamerised trade, Significantly :
WEstern coasts for con 5

gistics Limti_d (BSE: 520151), Mumbai based
axlnounced add:tmp of two new services in coastal
[31 company to link all key ports of India for

India now also h
. N . 45 3 se i S
aineriscd shipping of carga. amless link connecting eastern and

Ihl&- ﬂ]s() m a LMY (}I ew A t \,}V]’I-‘ e I b} n

providing this nationwide netwo
z k.
m 15th August and connect Mundra-ml;f—

in domestic surface trars

. ‘ commence operations
Hazira and Kolkata—Vmag—Chennai—Cocl"ﬁn sectorsfm

Elaberating on the impact of a robus ; .
t,h at "efﬂCi_em lransportation inﬁ'as;ln:rcfsi E’; itezolg;d?r, L?m' V K Singh, CEO of Shreyas said
tf:::‘ the nation. According to the Ministry of Shi pping a;‘;’i“};gi?us social and economical benefits
nspEJr“cauon. 10 a waterborne mode can result in an an Lo sport, the diversion of 5% of cargo
reduction of 6% of harmful chemicals and pollutints nual saving of around Rs. 20 billion and a
CO2 by 29 gm per tonne per km as co 2 sea mode effectively reduces emission of
: mpared to road transportation. The current north-zouth
corridor handles around 3% containerised cargo by sea mode and with the proposed east-west
corridor, Shreyas targets to achieve 5% containerized cargo shift to the sea mode”. Capt. Singh
also highlighted the fact that sea transport has proved to be safer and more efficient worldwide.

Commenting on the occasion, Mr. S. Ramakrishnan, CMD of Shreyas mentioned, "this 15 & very
proud moment for all of us at Shreyas, India has a decent infrastructure for moving cargo in
north-south comridor. With these services, we have made our humble contributions in networking
all key ports and thus provide cleaner, more viable and more efficient alternative for domestic
movement of cargo via the sea-route. This may be considered as an expression of our gratitude in

our silver jubiles year".

Shreyas also declared the financial results for the first quarter of the current financial year, During
this quartcr, the topline has increased by about 30% to Rs. 113.10 crores over the corresponding
quarter of the previous year. Profit after Tax stands at Rs, 2.87 crores.

Shreyos
Siipping bnd Logisties 50

| Ahout Shreyas Shipping & Logistics Limited.

mited is Tndia's first container feedcr owning and operating
company. Shreyas started is operations in 1994, and began primarily to fill the gap for feedering
of containers betweenl Indian ports and internationally renowned transshipment ports such as
Dubai, Jebel Ali and Colombo, Shreyas used its accumulated experience in operating feeder
services to ploneer coastal transshipment gervices within India thereby connecting Indian ports o
cach other for the purposes of relaying coitainerized cargo. This service provided crucial links
between Indian ports and assisted transshipment of cargo over Indian ports. Shreyas has &lso
' diversified into providing land and rail logistics. Shreyas Relay Systems Ltd, a wholly-owned
subsidiary, takes care of the landside operations. Shreyas is the first Indian private sector
container  feeder operator to be accorded the ISO certification for container ship and feeder
service management. Shreyas has posted a turnover of Rs. 204.32 crores and net profit of Rs.
12.63 crores in FY 2012-13, Publicly listed in India on BSE and NSE, the Company is a part of

world Group - who are among the leading International providers of mu!ti-
t, Indian Sub-Continent and South East Asia,

Shreyas Shipping & ILogistics Li

world renowned Trans
modal integrated logistics services in the Middle Eas

For any additional information or assistancé, please contact:

Prana PR Pvt Lid.
Tennifer Correa; M: 9819525407
Email: jennifer.correa@pranapr.com ;

Shreyas Shipping & Logistics Ltd.
Capt. V. K. Singh; M: 9820098077

Email: sect(@shreyas.co.in




