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5 Shreyas
   Shipping and Logistics LTD

Ref No..SSLI./S&A/104/2013 Date: 30th July, 2013

The Bombay Stock Exchange, Mumbai
l'hiroze Jeejeehhoy '1'owers,
Dalal Street, Mumbai  - 400 001

K.A.:  Mr. S. Subramanian; DCS- CRD

Dear Sir,

thSub:  Unaudited Consolidlited Financial results for the quarter ended 30  June,
2013.

Pursuant to clause  41   of the I.isting agreement, please  find  enclosed  herewith  unaudited
hconsolidated financial results for the quarter ended 30  June, 2013 which were taken on

record  by the Board of Directors at its meeting held on 3001 July, 2013 at Mumbai.

Pursuant to clause 41 of the I.isting agreement, we are also enclosing herewith theLimited Review Report dated 308 July, 2013 from M/s. PKF Sridhar & Santhanam:
Charlered Accountants, Statutory Auditors of the Company on 1.he said unaudited
consolidated financial results for the quarter ended 30  june, 2013.

Kindly acknowledge the receipt ofthis letter.

Thanking you,

Yours faithfully,
For Shreyas Shipping & Logistics Ltd.

»1»=
Namrata Malushte e'NO'%
:,i.':  s.......,

Vililatil: 1160/

MUMBAI  J 

cc: National Stock Exchange oflndia Limited

ISO 0002 RECIWTERD

2nd Floor, Sahyadris. Geetmala Complex, Near Shah Industrial Estate,
a m...be. ul Govard1 (E). Ivltimbal 400 088. T: 00 91 22 6622 0300  F: 00 91 72 6622 0444
transwerld   Regd.Office : 41 - Floor, HImalayes, Geetmala Complex, Near Shah Industrial F5triteb, 14 e
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CM*Rantrd rinan£;al Res„ks for the O.uartrr Cildcd 30(11 lunC, 7.011

(RY.In la C53

-ParI - I

Qusalldaled ResultsPARTI(:ULAR3
lUNAU[ ·ED  {AU[nTED)
Quanef ended Vear endedlun·]3 Jim-il.             M91·43 Mmr.;M1)Income fron, outmtlons

a 1 Net 4 le5 / 1,9,·e nw r Tom Ozier.t10113
9,643.83 8.138.46 9.97>.29 36,507,66

b) 0Iher Operotliki; licor„e
11.0/ 7.,73 12.85 44.85

c) Duty Crr.dlt Entitle,nent

859.19 359.15

(1) Frelf,hZ forwaldiri,6,               _  - 1.5)2,77 463.SO 765 96
1,977.46

Total

13,228.17
8,604.99 11,110.A 38,889,12

2) ExpendltIJ[ e
2) Emplay es bainefits rxpenG

924.22 664,61 927.93
3.277.35

8 1-Up,con...mptkort

2.445,50 7,209A2 2.7f.7.42 9.312.04

c  Port & frianrir dwA

1,1.06.54 ·1.69,81 5.919.29

d} 5101 e) & EpareL
1,750.33

199.14 18046 172,54 824.45

e) Dry nOck expendituie

,104.74 71,59 62.11 188.08

fl Ocean fi·*ikht :harRI 5
447,92 272.90 71.74 699.74

S)'lritisport/Ston #Mpen;TS

1,903· 8 1,898.19 2522.89 9,060.99

h) FreighT for#Bidini

418·76 131,07 1,528.13

il oci)reciarion
1,195.21

432.21 359,12 143.SE
1,645. 19

ilothei [xper,ne 

1,010.80 533.5 1#53.75 2,513.62

-lotAI

11,713.15 7,764.88 0.064.12 86,268.03

_3) Profit from opermt,0,22 Wole. other inocirrw, fliAA„ce c©su & (wept r,nal itrir,1 11-2)
514.92 840.11 1,046.14 2.521.09

4 1 Other income
al Ner exchai,Kerbte flunition- ain/(Laril

71.70 118.44 13.67) 308.44

b) Misoilancous incorne

11.89 ip,76
116.821 100.72

c) 01.idenclincome frorp 5wb;Idiary
Ter 31

83.67 146.:20
(20.9} 209,16

.51 Prifir fronl ordinATVOINVitia,beforelinon¢ecost$ &(Ir.eptio,#dlitcnis(3*4)
398.5] 98631

1,025.55 2,730.25

61 Finance. COLt5

274.62 175,03 28  73
850.63

7) Proflt/(Los.) from ordinflu:Kivities Aft:rlinoncr iost.  but hotere rt:eptionatikerns(S-61
323.F,9 811.78

740,El i.7>9,62

82FI.ptiont jtrm:

21BEN_il·EMikm,1 ord.121CZE fit.WEf,ir= ti,LIZIL
323,89 811.28 740,82

16779.52

10)Tax.*(*en:r
37.03 136.91

82.98 239.25

111.Nijr Pr D li 2SliP, Th. Eflfd £9-10 1
ms.86

674.35 657.84 1.540.37

171 Minoril, IT,terest *Refir Nots-1-21

1178

1 lall:r.'ill (12111»irt,Xes and m'ailY. 11'le=1111:ALL-
286.86 67*.35 644.38

1,540,37 ,

141 Paid up Shas·e Capitul
Equity Shore apkal <Fte wlue 4 05.10/- eoch)

2,195.75 1,195.75 2,195,75 2.195.75

Pre(eren,1 Share C;t,:tital l FNg:c value DI RL.]00/- a#h)
1,000.00 1,000.00  ,000·DO 1,000.00

15) Re rveQexcludinF. Fidvn{uation Resemi w perbaz Aud'ired b lancephect

32,988.22

161 EarnliA# Per Share (EP51 of Rs 10/- 26ch inct annumlimed )- Basic (Net 01 Tox 1

1,19 2.95 287 G.51

- Di/uted(Not of Tox 1

1.18 2.95 2.87 6.9Part-IN

A. PARTICULARS OF SHAREMOLDING
153 Public SharcholdinB

. Numberof Shares

5,864,438 6,864.438 6.864.436 5,864,438

- Pergentagr of Shalehalding

26,71% 26,71% 26·71% 16.71%

A) Promoters and promotergroup Shareholding
1) Medmed/Encumbered
- Nurnber ofsh res
- Pircenteueofsharcs(as,%of thetoralsham.holdingr.,fProlyloter hd pr:,motcr group)

Perceriwic or rh, re, (a< 8 % of Ehc toul sh* e copit) 1 ofFle compiny)
2) Nor,-encUrribered

- Number 01 5)1#0

16,093.095 16.088.095 16,091.095 18.093,095

- PArcentAgeof sharesuci·Y 01 :hetowlohareholdlltof
100% la096 10%6 100*4

Prorneter and prol.*ler Heu P)
Peicerkpied shares (25 3 W. of the. rotal shdre COPI |of

73.29% 15,29%
72.7.OK 73.195%

the Mumpmny)

B.trwesta  othplaimS
Particilers

3 months ended on 20-lune-2013Pendlat et the bc£.Fr,ning cri Ihe qua,ter

Nil
Received during Lhe quarter

8

Disposed duringttle auRrrer

8

Ni

Remfining wliolved d th  end .f the quat ler 1

- BANOLOG
140 0001 *GORM,, menjber of

1

ttl„,<di'tt'&1 5 li ,ya 'Ilt,   i ' t   51"t6 2 T: Dre  Y' t),  * :11 Ii' i#SR'trQnswerld   1  Regd.Office · 4th Floor, Hirriabyas. Geetmala Complex, Near Shah Ind*.trial Estate,33 Rou-p- Govendl CE), Murnbai 400 088
$449/ i.·ifo@fhreya  co.irl    t,·ifnsworld.co/shreyas 49. 0%11'
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NOTES -
11 rk„·: abae rasi,IT ·, w; re 14·Wiewed liyth, A„dit Cominitte, 11·.d appi·m·d by rh, 80„d vriti Meermng held on 31:ly 30, 2013  Ihe fillanc„Ire:LI'.,. havc 6,:r·n r'viewacg bv the S.trutary Awdit€n

Al Ch,· foINowing ccingarlit s *„vc F,:cn „886;,·Jere:J for The purpose :,1 pr,·00„,8 Con ot·tdated Fil an  1 SKateecnIS nx i,0.r Accizint,TLE ST,Ind,rd 21 QI, C.01·imtio ted FIT,An,DIAI R.Atemcnrs.

Ownership (11 54

Name *fth,:· ce,np,M
I j 5171,·yjs Reljr STMB,n/ L, 6

10056

b) '·Re, Fre,2.*,t Man 80:Iner,r Lin,Itcd, KtorrT,·rly k ow,# n: H*181,5 (Inrito) lid, Stlb:idi,ry :if Shrep, 51·14%

Rpt,v Sy.,cm. LId )

NT.irc:Shir.y,5 R, 1 Y Eysterns Ltd 1 u; BI qwrpd 51 3 8% st/k: in ERS fri·ighf M:]rlilicme ,T United,(4rrnerly

knewn M Haytr wi (in:1163 Ltil) fro., Shreyas Jb«,ping & 1001,to J rd oit Enth SApter,iber. 2011.

93 Tlit Corne riy h/3 r 11/r)R:ml rhe A/·counring Put,ev In Tlle pr,VIOLI'. VC.Ar tor Dry dick Exper,6/.9 to amor:,Re the grllr over 20 ly,IntilI, Ii'i/reas In the eat)jer Yeggrs iur.h exp/nses werr. charged

Aff to, raterr„,nt of PI'* pd Lon i„ the year d Fxpen,·liture „A prop„rtion,trc basis. Agoardinl ty RI 470.25 incs, ocit 0% rot,/ expend twe of Rs $74.89 Lies incurred un Dry 0(3ck In the previoug

yew, and  R..  SC,2.50 LAM, Out or litul eAPI: ndil.„, c of  R·.· 600 63 Lact  incur 1,.4  Bri  Dry dook durife the Quarter, hme  been  defi,ed La ha Ainortised  ovef thG balance period.   Had the enrlier

p„licy bee„ adeprrd. ctinge to •:ratement or Profft ard Loj> t„r the 9 LI Tler would hjve bcen higher to the exterir d  R,$ 982 ·/:, lacs (inciulaing RE 420.25 1305 for prev'iolig pefloCE)

t,T for i.ha. gwri:r wmt,·3 have been luwer by Thc Yr,jo. ument. The Auditor. have quakfied the.· Review Report gtatIng that this trmlinent i. not ir, acmrdanc2 WAth

Ac u tirlilr nrid ,rl And the c.mire t··*porls,fl .hou!8 have bern chdre;d of 1 ro wtatement of Prgflt Fnd Lo5. irl the r,fpective quar(Mitselt  HoweVer, in ZV opiniOn d the Beard, the Col·rlpangs

accon.insr trvatmeff   rofle-1., the profit for  08:· guirri'r moT.  .orrect,Ty. Firtlier, the tut,#alis Mn of dry-dock experth:wre (T,)231 ir):poction/ overhaul expendlture) 1'; PET in tted N thc dr.ft

ncw,c r.ountirie Itandm:d on 'Bnglble (ixed AKe · under wns)deu I10n bY,.4,' ICAl Ipkra 15 of drufl AS 10 (rewr.ed)).

43 The. Cornpany hot t (trczed rl,c option provid, d by Alle Gove„l,y,r.nt rl<,ritication datcd 29th loccember, 2011. in Turtheraw.e to it„:· amrliel· Goveritment NMIfication dated Mst Mai« 2009.

LInder  Ar. .ourill„£ 623 ndard 11 lo rapitalibd. djuit The foreli:n exchingr. dlffe i encci a KiNAE orl reportind of loill term foreign cul fency inonctary items ir) so far 8£ thev relate to Equgsitien of

drpreci.bir capital musetx. Ministry ef CorpWATe Affjirs hus nQw r.(arified that bofrowing cots os defined irt Par= 4(e) of Ac·eountint ™ndbigl 16 i bol·fowlrn to,%5) need not be excluded far

Auch cvpirkllmtio,1 undar Ac,mnting Sranclard 19 n<366<·Awn w e l   1st ApTB, 1011. This ho; yindicated rhe Company's :t8:,d on the ezue l> it only lium lsr April, 2011·If the (»pItalisaSon bd

ben done  fter adj„irlrt thw horrowing r.ost. depreclatio,1 forthe or,Ader wt,114 hnve been lesitothe e*unt of R: 7·98 Law & R  11·94 Lits forthe year anded El t MS<ch, 2013, The fixed

asetc and REF. 321 wo old hme becn les; liy K; 161.17 Lici. Thr Audlew h.ive qulllfied thi6 duc to AM-A depaoll d FAQ lf,sued by KAI 5111 31 st Ma Tch. 2011. 1,0 Cornpany does tot agme Wrth

thi  interpretation of ICAE *rhe notifieAttort.

51 A5 pe   The Corrip*Ind; occu#ting pc' iey, the  nwand 10;E aniountint re  As. 912,76 Loe  86 on June 30, 2013, On *ST vA)Fintion of cros cu,·re.ncy interext rate swap fineluding R:.569.70 Lucs

for Ahe currer:r quorter) hA: been iwen to the Hedgint RescryG 7& Count.

6)ZcgmeI),Reporti„Whosedmieviewor#k. ondrewrdigiu.··viriou:bl  Inezatu ities-MfarAnine* rc. 1

7} ste„dalc>ne lirmufts vt Shre•/81.REIteE & Lotigtics Limitedis as under ·. Qu j,Ce. oinded •Y/ar ended

,p 'RTICULAr.5
jun-13 /  url-12 Mv 13 Mp-13

Net sjle,/ Incorne from Oper#ins
5,243.31          1,6-4 U

5.727.hE 70,431.97

profit Sefore TAy
24979 461.60 701.66 1.327,98

Profit/ILess) After TAX
229.39| 426.39 652.17 1,267.08

8) Mi,#ority interest roprezer,As rheirshm„ * profit/le«N d one. ot The 5ubsidi8(ICS.

9) 111x figwre< for the q„A rte ended 33 :.t Nlarch 41:·r baloncine tigu rc5 be(weert the mudioed figurej in respect c h rfu· fu/1 firar)(W Yew mad the pubhshed year le dAtc PAR,-Ire s „pto Jist

10 j Previous year/11,· Iod flmurm have been regiouped/recag whcrev, r imir.r.ssary.

A , For Shreya3 Shipping ind l.o itlcs Limited
/

\-

Place> Mumbal
(«10. u, *I----42

Date  :- Sath Jul¥, 7013

S. Ramakdshmn
e.hairman & Man.mids Directar

.'

 iriGANDLO
#.8 /          ..f€4li 1%

#  < MUMBAI     |

  4330'



FROM : SACG MUMBAI FAX NO.  : 91 22 3893729 Jul. 30 2013 01:28PM P4
---- M.'llil'..lip..

A Shreyas
,

I.

ls'. Shipping end Logistics GD

-
-

----
- - 

I- -
I -i

---
---

---
---

---
---

-

ill- Ii- 
ilill--i 

-Ill lil 
-1- Il- -l

i -Ill -I
ll -il --

lill--Il 
--I--I-

·An,0.K"ILl
- Ii- .Ii

 -Il. -Il
l-----Ill

ill.--   -
lill-lilli-

-i- - Ill
-=.illillill-

- -i- .--
I-lil-lill

il-

SeSSI14124£4L

IR.intics)
-- ----

-- .- -
----

----
-

c QN5(8,198ILD-8 qLI#

- ------- ----
- --------  --

---

Partioll//s

Qi,nrter ended
YN, ended

3,11;13  I  jun·12 _Il- Mar,13     Mih,·13

(UNAUDITED)
(AUD)1'ED)

a) Srgmentw'Ise. Re enuc mid ReS,ilts 626.72

Rev.·,72/ by Secitant
265.37

262.83

5*EP' P

12,160.20 9,9960/ 12,550.51
46,215.96

ForwRI·ding

1.57377
463.50 765.96 1,977.46

fl 07
7.73 37702 404.01

Orher.  .
T<,til 14,010.41

10.467.60 13,95 .32
49,134.15

Less: 11,rcrier:r:,cnt Ri·venue

2,782.24
2,841.06 10,245.03

T.LBI R,vende 11,228.17 -9,1= „,1,0.„ 38,889.12

SPF.ment Re.QuITA (51.901
1662.201

(771.471

51,1* mg
526.A 87.3.25

1.35184 2,9 2·95

Lou;Atics

Fraish: Forw Ad,/9.

22,28 13.52 127.151 i44.271

7.69 2.74 374,65 409.98

Ot!,crs 514.92 840.11 ],046 )4 2,52109

Total 83.59 146.20 12058) 209,16

Add : Othrr Incom; 274.62 175.03 284.72 950.69

Less: 1) Intere  A Finance Challes

fi) 1.5/12,310Cated F,penditi„
Pi·ofit befi:r. TRM ,Prior Par od, En:„etional & Fnre Ordimnviter„

37/·Zg 81 .29 740.82 1,779.62

Depreclation 57·sb 125 89 213.27

shipping

1621'tic)

539.17 358.86 309,56 i.415.59

0.87 0.76 (0.88)
3,14

freigl·,t iorwal ,31ns:
Unille/Atcd

4.21
9.26 13.02

Tott

432.21 359,17 443.83 1,646.00

b) FOF.bkiabi,ka) Sd*m iti (bawd 8n liication of customr.rs)              ',              „  '', t,P,Fi'il"hi,„', '4    Jundo  '                     3,1*47 Mat·li            ,#181-13

Irllncita

9.153.95 s,Sil.17 6,523.18 21.699.03

in raki;tan
110.03 11.83 194.05 407.56

3e,t of ilir World
1,964.29 81.99 4,388.03 (i,782.53

Tork!
31228.17 S,604.99 11,110.26 88,889.12

i) Tht: Cirow p oper ares In three bumle# ses:m#,< viz WhippiniI, I cg tics end Freight Fo /Brding.

iiI Shlpplng con,prt= ChmrWT him.
iIi) Lomixties Zncludes Feed,·:i· , Dornak and i Kien* scrvices.

iv) Fr,fitht FRFWArd'Inu irkcludei Air Servic,ti of ;RS neigh, Mona e ne„r Limited. farmerly known A Havtrans (India ) Limirpd.

v) Segmen, Capit ! Employed
Axed *KaY. ured #, Ilic· company'k b lenss or limWITIcs COMtmc·<,4 #ve not ben identifjed ro any of the repon,ble 3eements. a3 <11* fixed azerS 8 nd semi s B m. used interohanecably

lictweert xet:Ytent.. Accordifgly, rio dlic!036.k re.IntirIA to ir)(lividual sesurlenl: MEd; and liabilities ha: been m.de. However. depreo·laTIon h.. beer, allocated amot·lgit 5egrrlents bmmad on besT

ASLIntates of twqur.f fixedisiet. R#Arhere.pecl;*Icgment. 3,1 111: fripcd;ye pe,iod,

==;3'.
Arm='a
tic

MUN,BAI  S

\\.\.- iltilf"'«*03
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 Rs.;n Lac 
Firigncial Results fw the Quarte. Erided  Soth june,7013

- Standalone

PARTICULARS

(UNAUDITED) (Aut>(TeD) ,-.

Quarter ended                              Yearended
pai·t-1 MBr-13 Mar· 13

Jwn-:13 h,4-12

a) Net ales / Incorie frorTi Op#fation.

5,237..24 4,621.61
5,355.62 20,027.97

1) Income from Operatiom
11,07

2.73 12.86
44.85

359.15 359.15

b) OthM Opr.rating kome

c) Duty C edit Entttle,nent
5,242.31 4.624.34 5,777.63

20,431.97

Total

2) [*Ocrtdilul·o
650·09 459.16 669.40 2,3&438

2,445.50 2.209.42 1,287,42 9,312.04

.) Employees r.uit 227.42
0.97 221.95

6) Fuel rabsumption
727.24 497.34 780.26 2,671.44

r) Ocean irepEht
199.14 180.46

173.54 824,45

d) Port & mal·Inc dues
104,74

21.59 62.14 188.04

e) 5101 CS & SparCS

f) Dry Dori. expenditure 868.26
302,97 384·59 1.402.79

403.70 330.70 462.88 1,625.10

83 Depreclntion
h) Other expe r1&es 4.899.64 4,223.59 4,820.23 18,635.86

Tota 343.67
400.75 907,40 1,796.11

2) Profit fl 01·11  opm lions before otho,1 irtcome, flnance costs & excepti,i:wal iterns (1-21

4) Oth& iACOmp
a) Forex gain (

71.70 1·17.53 (4.SO 3 105.72

net) 35.13 26.12 4.46 96.03

Ill MISC lianeou  income
4 Dividend kic.oine fron; subsidia fy 106.83 143.65 -(034)

201.75

Total

53 Profil from ordiria,y activities before Iii·,anre costs & exceptlon,11 ile,nsj31-41
450·SO 544.40 907.06 1997.86

200.71 113.80 205.40 669.88

6} Finance costs
249.79 430.60 701.66 1327,98

7) Profil/(Le) frorn ordinary activjtie,m afterfinance costs bul before exceptionpl items_(5·6)

81 Excl.ptional items
249.79 130·60 701.66 1.327.98

9) Profit/ (Lo:N) from ordin„yactivltjc: beforet·ix (7-81 20.50 4.21 49.49 65.00
-

10) Tnx expense 229-29 426.39 652.17 1262.98

11) Net Prof-11/ G995) for tile period 19-101

12) Paid up Shara Capital
Equity SI,2re C8pital (Face value of As.10/- each)

2,195.75 2,195.75 2195.75 2.195,75

13) Reserves excluding RM\/3luat1on Rc:ierves as per last Audited balance sheel
12,723.05

34) Earnings Aer Share (EPS) of Rs 10 each/-  (not annualked ) 1.04 1,94 2.97 5.75

at  ipsi.and diluted befor Extraordin.Vv items (Nel of Tax )
1.Oct 1.94 2.97 5.75

b)  Basic an[1 dilute(l after Extraordinary A ms (Net of Tax )

Part ·11
A. PARTICULARS OF SWAREHOLDING
1) Public Shartiolding

S,864,438 5,864,438 5,864,438 5.864,438
- Number of Shares 26.71% 26.71% 26.71% 26.71%

- percentage of Sh,ireholainii
2) Promimiers and promote.r k!·0110 Sharcholdirka

a) Pledged/[.cumbered
- Number gf Shares

Pei·centape of Wartls {3& 8 96 of the tot:il EhareholdinE of

Pronloter and promoter Eroup)
Percentage of shares (as a % af the total share 0/pit.1 af

the company)
b) Non.enmmbered

16,(192,095 16,093,095 16,093,095 16,093,09:Number of shares
100% 100% 100% 100%

- Percentage of 5*rew <Ms 8 % of the total Gh=reholding of

prornoler and promoter E.Qup)
- Pei·centage of share5 (ii: p % of the total share capital of 73·29% 73·29% 73,29% 73.29%

the carTIFBRY)

B.Inveitor Complaints

Particular.
3 month  ended eA 30-June-2013

Per,dinf. atthe. begirrit·tg ofthe quart/i
Nil

8
Rrceived dunngthe Quarier 8
Dis;)osed during the quArter Nil
ReiliainlnE unsolved it the e d of the the gliater

Iso 9001  REGISTERD

GROUP

2nd  Floor, Sehyadrig, Geetmela Complex. Near Shah Industrj  4te, \03
a member of

Govai·idi <E), Mumba 400 088. T: 00 91 22 6622 0300 P 00 91 22 14/J(0*IUMBAI  1 transworld Regd.Office · 4th Floor, Himalayas, Geetmala Complex, Near Shah Indus,11&* late.        1'  j   ,18  L
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NOTE&,-
1) The above rrcillt< were reviewed by the Audit iommittee arid appruved by Lhe Board at it•, Meding 111.1 i l, 1 luly ]0, 2013. Th,1 11„.23(16 Te'. ull 'i h.ive bee„ rt'viewed l,V i lle Stillutory
Auditor,; a; reqifired undrf rin(i:r 41 of the I Istins, AE,·cer, en·:

7) Thc Company has changed me Accounring Policy iii Ilie pri'vini,1 war for liry dock txpenses to amortise the same over 30 molizhs, whereas in me earlier yems :,uch expenses werc
charge.d off to statement of Profit and Loss In the year· of Expenditure ork proponionate basi . Accordirkgly Rs 420.25 Lacs, out :,1 total expenditurc of R, 674 89 1 Ars 1,·tcur,·:(l on Dry dock in
ille previowi year Nd RL  562.50 Lmci, out of total expenditurr of Af. GOD.GR l.;]LF inmrred on Dry do k dimE thr quartrr, hive bem de·iaried iu be arnorriied over the b,11:inE:r period.
Had the 83 ilier POITLy been zdripted, D:h,dige 10 11:iten erit of Profit .inrl 10 cr for the quarter would have been hifher to the extent of Rs 987.75 lans (including Rs 420.25 lacs for previous
pcrlodsl  Consequently profit for the quarter would have been towel· by the same amount, 1 he Auditors have qualified their Review Rrport :tating th,8 thi. tre.di ment i. not In Xmrd ance
wiTh  kwiwrilirig Slwlciard ed the entire mxperl:,re vhot,Id hivr ben chE,rgcd off to statement of profit and Loss in the respective Quarter itself, However, In the opinion of the Boaid, the
Comilany'i kleunting tieatmant  rrflar# thr prefil fnr thr quarter n·lore correctly, Fumer. the capitalisation of dty-duck expenditute (11·lajW Wpectiol,/ ovethaul axper, diturc) is
permined by Lkle drifl new irrounting <tandird on 'to,Eible fixed asset' under collsideration hy Ihe I CAi Ipal·.1 15 01 <1(8ir AS 10 <r evif,ed)).

33 The Cornpany hAs c)<crclsed the optiori prov ded by [he Government notification dated 29th December, 2011, iii furtrierance to trte earlier Governme„i Nolification d.,trd 3157 March,
2009, under AccountinA StMAda< d 11 le capit,ilixe./adju t the foreign Vch/npe differences arising On repor ing of long lerm Iweigii Quir,ilty morietvry item:, in Bl for as they relate to
acquisition of depreci8ble capital aseti:. Minktry of Corporltr Affairs has now clarified thar bormwing coils .22 deliried ir, Par:* 4(e) cif Acc:clunting Sl:irid,lrd 16 ( borrowlrIE coStS) need net
be excluded fof such c:pitali.ntion under Arcounting Standard 11 notification w.e.f. El April, 2011. Thb; h:m, vindicated the Compnny'l; 1;t;]nd on the iMur but only from 1st Ap,·11, 2011.!f
the capit liRation had ken done after adlustlnE the borrowint. 009, depirciation for the quiliter Would hEVC been less to the extent of Rs 2.98 Lacs & RE 11,94 Lacs for the yezr ended
3131 March, 2012. Thg Fixed assets and Reserves woill d Mve b 61 le.. by e. 161.37 1 acs, The Auditors have qualified this due to non-adoption of rAQ issued by ICAl li[1 31=1 March. 2011.

The Compiny dor; not aeree with this intel·pretation of ICA! of the, notifi Ition,

4)Segmmt RcportinE (Refer Annexu,·e 13

5) As pr:rthe Company'S accounting policy. the ilotional loss amountmp to Rs. 912.76 Laa  z on june 30,2013  including Rs,369.70 1.acs forthecurrent quarterl. on fair valu:mtion of cross
Cul·iericy iriterr'.1 r,te <wap has been take,9 to Zhe Iledging ReArrve account,
6) lhe figures for the quarter ended 3lst Mprch, 2013 are balailLing figurr5 between the audited figures in respect of rhe full firlanig ye  li  c published year to date ligurem upto Blst
December·, 2012.
7) Previn„9 yepr/period flgul·es have beert re:p euped/refilst wherever necessary.

rshreyas Shipping and Logi.tiQs LImited
t

place : Mumbai
L

---,r -                 $. Ramakristinan
Date  :-30th 1 u fy.  2013

Chairman & Managing. ircctor
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./7. Shipping and Logistics LTD
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Adexurc 1 (Rs. in Lacs)

Segnient Re#orting standalone

PART1CtjLARS
(UNAUDITEDJ                          (AUDITEDI

'
Quarter ended year enced

Jurl·13 Jun-12 Mar-13 1'112r-13

al Set:me twine Revenue ;Ind Results
Revenue by Segment

Shipp·inf;

269.36 267.83 635.72

l ogiLTILL
4,965.58 4,621.6·1 5,092.78 39,391.22

Others
11.07 2.73 372,02 401.00

Total 5,243.31 4,624.34 5,727,63 20.431.97

Lessi inter:.egment Revenue Total Revenue 5.243.21 4,624.34 5,727.63 20,131·97

SCEment Results
Snipping

 51.901 (653.201 (771.472

lo649ics

386.15 398.02 1,185.95 2,163.70

Others
9.42 1.73  74.65 403,88

Total 343.67 400.75 907.40 1,796.11

Add  : Other IncomM
106,83 141.65 10.34) 201.75

Less: 1  Intercat & Finance Ch,Vge 
700.71 113.80 205,40 669.88

ii) unallocated Expe,iditurc
Profir before Tai,prior Period, Exceptional & Extra Ordindiy items 249.79 430.60 701.66 1,327-28

Dcpreciation
shipping

8/.96 125.90 213.27

Logistio;

276.09 502,97 249.43 1.176.44

Unallocated
4.21 9.26 13.08

Total 368.26 802.97 394.59 3,402.79

'.'',

16);G,:02 aphical Rmetit (68sad 6„location of Customers) A  'WMW &·e'mat' '1
'

„1'Jun-ia    ,                '1(n'·12' ··  ,    , ' · ,  11*latia  '1,1  '        '  Mal,13 3,i,

In India

3,557.12 4,530.52 2,024.23 14.288.73

in Pakistan
15.95 11.83 45.93

Rest of the World
1.670.24 81,99 2.702.80 6,097.31

Total
5.243,31 4,624.34 5,727.63 20,431.97

i} The Company operates in two bu ii·tess segrneft S VIZ Shipping aild Lofistic$.

8) shippkig comprip. Charter hire
111) 1.ogi:itics includes Fl cdet , Domestio Pnd Regional Sentica.

M Segment Capital Emploved
Figed Assets  019.d in the  company's business or liabilitia  contacted  bve  not been identitled to any of me  reportabie. segments, ai· the fixed assea aild services aie used intercharrgesbly

between segments, Armrdingly, no dig#Allfe relatiny, to inliividual segment assets and liabilities has bcon nkade. Howevel·, depreciatim has been 0110+ated amongst s gments based on

best estimates  of usage of ·lixed  wEEttE in the  r,Ilmpective  segments during the current quarter,

/=X/,0-00\
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PKF SRIDHAR & SANTHANAM
Chartered Accountants

Review Report

To,

The Board of Directors of Shreyas Shipping and Logistics Ltd

1.      We have reviewed the accompanying statement of Un·audited consolidated financial results for the
quarter ended  june  30,  2013 of Shreyas Shipping and  Logistics  Ltd hereinafter referred to as'Statement'
except for the disclosures regarding "Public Shareholding and Promoter and Promoter GroupShareholding" which have been traced from disclosures made hy the management and have not been
reviewed by us. This Statement is the responsibility of the Company's management and has been
prepared by the management on the basis of separate interim financial statements and other financial
information regarding components, for the quarter under review and has been approved by the Board of
Directors. This Statement has been prepared by the Company pursuant to Clause 41 of the Listing
Agreement with the Stock Exchanges in India, which has been initiaied by us for identification purposes.
Our responsibility is to issue a report on the Statement based on our limited review.

2.               We  conducted  ou r review in accordance with the Standard on Review Engagement  (SRE) 2410, "Review
of Interim Financial Information Performed by the Independent Auditor of the Entity" issued by the
Institute of Chartered Accountants of India. Thls Standard requires that we plan and perform the review
to obtain moderate assurance as to whether the financial statements are free of material misstatement

3.       A review is limited primarily to inquiries of company personnel and analytical procedures, applied to
financial data and thus provides less assurance than an audit  We have not performed an audit and
accordingly, we do not express an audit opinion.

4.         We report that the above referred'Statement' has been prepared by Shreyas Shipping and Logjstics Ltd's
management in accordance   with the requirements of Accounting Standard   (AS) 21, Consolidated
Financial Statements notified pursuant to the Companies (Accounting Standards) Rules, 2006

5.               We  did not review the interim fi nancial information  of one subsidiary included  in  the 'Statement' whose
interim fi nancial information reflect total revenue  of Rs 1573.77 lakhs  for the quarter and a profit  of Rs
22.38 lakhs for the quarter. The unaudited financial statement and other financial information of this
subsidiary have been reviewed by another auditor whose report has been furnished to us, and our report
on the 'Statement', to the extent they have been derived from such interim financial statement is based
solely on the report ofsuch other auditor.

6. a) As per the Guidance provided by the Accounting Standards Board of The Institute of Chartered
Accountunts  of  India   through  frequently  asked  questions  on  AS   11   Notification,  the  exchange  differences
arising from foreign currency borrowings to the extent they are regarded aS Qn Qdjustment to interest costs
are  to  be  considered  Qs  "borrowing  costs"  and  accounted  for  in   accordance  with  Accounting  Standard  16
(AS16)-Borrowing Costs. Shkeyas Shipping and Logistics  Ltd has not considered the "borrowing costs" while
adjusting the foretgn currency differences to the cost of the assets. It has been clarified by the Ministry of
Corporate affairs vide Circular No.25/2012 dated 9th August 2012 that "borrowing costs" need not be
considered while capitaliging the eligible exchange differences. But t.his clarification is effective only
fromlst April  2011.  In view  of this

i)               Cumulative foreign  exchange  loss  is understated  to  the  extent of Rs  212.28  lacs for  the  period
prior to 1Rt April 2011.

*SFIDHAR&'*ts»\201, 2nd Floor Centre PoinT Building, Dr. Ambedkar Road. Opp Bharatmata Cinema. Pare!, Mumbal - 400 012. 6,<-             CS-    -h * 1

Tel   : 2417 0163 / 67 · E-mall & mumbai@pkfindia.in
«f·.9ED ACCOUN-'f  /' Head Ofice : KRO Gee Gee Crystal, No. 91/92. 7th Floor, Dr. Radha Krishnan Salai. Mylapore, Chennal - 600 004. Landmark Sri Krishna Sweetr-Phone. 2811 2985 / 86 / 87 / 88• Fax, 2811 2989 • Email, admin@pkrindia.In. Web : www.pkfIndia.in
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ii)
Depreciation related to above including the adjustment to opening reserves is Cumulatively

overstuted  to  the  extent  of  Rs  51.01   lakhs  (of  this  Rs  2.98   lacs  relates  to  this  qucirter  and   Rs  11.94

locs t.o t),eyear ended 315'  March 2013, Rs 11.94 lacsto the year ended 31:# March 2012 and Rs 24.15

lacs to the period earlier to 1lt April 2011).

b]     Company has deferred the dry dock expenses incurred during the quarter and previous periods

proportionately over next 30  months  instead  of charging  off the same  to Statement of Profit anc[ loss on

their incurrence as provided in AS 10 on fixed assets, due to which dry dock expenses for the quarter are

understated to the  extent of Rs  982.75  lacs (including  Rs 420.25  lacs for  previous  periods).

/1
in view of (a) and (b')  above, proptfor the quarter is overstated to the extent of Rs 979.77 lacs. The

fixed  assets  and  the  reserves  as  at  30lh  June  2013  are  higher  to  the  extent  of Rs.161.27  lacs  and  Rs  1144.02

lacsrespectively.

7.               Subject  to  our qualiBcation in point na 6, based  on our review conducted as above, nothing  has come  to

our attention that causes us to believe that the Statement prepared, fair)y in all material respects, in

accordance with the Accounting Standards notified pursuant to the Companies (Accounting Standards)

Rules. 2006 as per Section 211(3C) of the Companies Act, 1956 and other recognized accounting

practices and policies, has not disclosed the information required to be disc!osed in terms of Clause 41 of

the Listing Agreement including the manner in which jt is to be disclosed, or that it contains any material

misslatement.

For PKF Sridhar & Santhanam
Chartered Accountants

Firm Regn. No. 0039905

5. 4-+->----

Ramanarayanan I
Place: Mumbai Partner

Date: 308 July, 2013 M. No. 220369
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Press Release For Immediate Publication

Shrevas opens East -West corridor for containcrised trade link
Shrcyas services fof coastat shipping how conncot all key ports in India• Shreyas improves financial performance in Ql by 30%.

Mumbai, Jitly 30, 2013. Shreyas Shipping & Logistics Limited  (BSE: 520151). Mumbai basedleading shipping and  logistics providers, today announced addition of two new  services  in coastalshipping. With this. Shreyas becomes the first company to Link all key ports of India forcontainerised trade. Significantly, india now also has a seamless link connecting eastern andwestern coasts for conlaineriscd  shipping of cargo.
This also marks an inauguration of a new era in domestic surface transport where the cargo eanbe shipped between any key port within the country. Linking of 1ndia's port.$ for movement ofcargo domestically will also help Vallarpadam ternlinal, Mundra etc. to be promoted as atransshipment hub. Shreyas now has five vessels focused on providing ihis nationwide network.
The  two new services  will  Gommence  operations  from   15th  August  and  connect Mundra-JNPTHavira and Kolkata-Vizag-Chennai-Cochin sectors.
Elaborating on tlic impact of a robust east-west corridor, Capt,  V.  k Sitigh, CEO of Shreyas saidthat "efficient transportation infraglructure by sea has tremendous social and economical benefitsfor the nation. According to the Ministry of Shipping and Transport. the diversion of 5% of cargotransportation to a  waterhorne mode can resuk  in  an annual  saving  of around Rs.  20 billion  and  areduction of 6% of harmful chemicals and pollutants as  sea  nlode effectively reduccs emission of
C02 by 29 gm per tonne per km as compared to road trang,portation- '1'lle current north-sout,1
corridor handles around 3% containerised  cargo by sea mode and with the proposed east-west

corridor, Shreyas targets to achieve 5% eontainerized cargo shift to the sea mode". Capt. Singh
also highlighted the fact that sea transport has proved to be safer and more efficient worldwide.

Commenting on the occasion, Mr. S. Ramakrishnan, CMD of Shreyas mentioned, "this is a very
proud moment for 41 of us at Shreyas. India has a decent infrastructure for moving cargo in

north-south corridor. With these services, we have made our humble contributions in networking
all key port$ and thus provide cleaner, more viable and more efficient alternative for domestic
movement of cargo  via the sea-route.  This  may be considered as an expression of our gratitude  in

our Silverjubilee year".

Shreyas  also  declared  the financial results for the first quarter of the current  financial year. During
this  quarter, the topline has increased by about  30%  to  Rs.   113.10  crores  over the  corresponding
quarter of the previous year. Profit after Tax stands  at Rs, 2.87 crores.
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5 Shreyas
FF Shipping and logistics qv

Ahout Shrey:is Shippine & I,ogistics Limited.

Shreyas Shipping & I.ogistics i imited is India's first container feeder owning and operating

company. Shreyas started is operations in 1994, and began primarily to fill the gap for feediring

of containers between Indian ports and internationally renowned tran.sshipment ports such as

Dubai, Jebel Ali and Colombo. Shreyas used its accumulated experience in operating feeder

services to pioneer coastal transshipment services within India thereby connecting Indian ports to

each other for the purpose.s  of relaying containerized cargo. This service provided crucial links

between Indian ports and assisted transshipment of cargo over Indian ports. Shreyas has c.150

diversified into providing land and rail io istics. Shreyas Relay Systems Ltd, a wholly-owned

sub$i diary. takes    care    of the landside operations. Shreyas    is    the     first Indian private sector

colitainer  feeder operator to be accorded the ISO Certification for container ship and feeder

service  managenient.   Shreyas has posted a turnover  of Rs.   204.32  cropes  and net profit  of Rs.

12.63  crores  in  FY  2012-13.  Publicly  listed  in India  on BSE  and NSE, the Company  is  a part  of

world renowned  Transworld  Group - who  are among the leading International  providers  of multi-

modal integrated logistics service9 in the Middle East, Indian Sub-Continent and South East Asia.

For any additional information or assistance, please contact:

Prana PR Pvt Ltd.
Jennifer Correa:  M:  98 1 9525407
Email: jenni far.correa(*pranapr.conl  ;

Shreyas Shipping & Logistics Ltd.

01
CapL V. K. Singh; M: 9820098077 \©p,

Email: seot@slireyas.co..in C#'CiuMRAI   j i l  
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