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8 ShreyasIi". Shipping and Logistics ATD

Ref No: nm/2015 Date: 11'h February, 2015

The Bombay Stock Exchange
Phiroze Jeejeebhoy Towers,
Dalal Street, Fort,
Mumbal- 400 001

Kind Attn: Mr. S. Subramanion: DCS-CRJ

Dear Sir,

Sub: unaudited Financial Results for the quarter ended 31 t December, 2014

Pursuant to the Clause 41 of the listing Agreement, please find enclosed herewith unaudited
financial results for the quarter ended 31St December, 2014 which were taken on record by the
Board of Directors at its meeting held on 11 h February, 2015 at Mumbai.

pursuant to the Clause 41 of the Usting Agreement, we are also enclosing herewith the Limited
Review Repor·t dated 11  February, 2015  from M/5. PKF Sridhar & Santhanam; Chartered
Accountant, Statutory Auditors of the Company on the said unaudited financial results for the
quarter ended 31" December, 2014 .

We would like to inform you that the Board of'Directors have approved an interim dividend of
7%.

Kindly acknowledge the receipt ofthe same.

Thanking You

Yours Faithfully
For Shreyas Shipping & Logistics Limited

A-k
Namrata Malushte
Company Secretary

Encl: a/a

Cc: National Stock Exchange of India Umited, Mumbai

i

2nd Floof, Sahyadris, Geetmala Complex, Near Shah Industri  1 Estate,a moinber of

transworid
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I.

PKF SRIDHAR & SANTHANAM
Chartered Accountants

Review Report

To,

The Board of Directors of Shreyas Shipping and Logistics Ltd

We have reviewed the accompanying statement Of Un-audited consolidated financial results for the
quarter/period ended December 31, 2014 of Shreyas Shipping and Logistics Ltd hereinafter referred
to as 'Statement' except for the disclosures regarding "Public Shareholding and Promoter and
Promoter Group Shareholding" and particulars relating to the investor complaints disclosed in Part 11
of the Statement, which have been traced from details furnished by the management and have not
been reviewed by us. This Statement is the responsibility of the Company's management and has
been prepared by the management on the basis of separate interim financial statements and other
financial information regarding components in accordance with Accounting Standard 25 (AS-25) on
Interim Financial Reporting specified under Companies Act, 1956(which is deemed to be applicable
as per Section  133  of the Companies  Act,  2013,  read  with  Rule  7  of the Companies (Accounts)
Ruies, 2014) and other accounting principles generally accepted in India, for the quarter/period under
review and has been approved by the Board of Directors. This Statement being submitted by the
Company pursuant to the requirements of Clause 41 of the Listing Agreement with the Stock
Exchanges in India, which has been initialed by us for identification purposes. Our responsibility is to
issue a report on the Statement based on our limited review,

*-. We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410,
"Review of Interim Financial Information Performed  by  the  I ndependent Auditor  of the Entity" issued
by the Institute of Chartered Accountants of India. This Standard requires that we plan and perform
the review to obtain moderate assurance as to whether the financial statements are free of material
misstatement

W. A review is limited primarily to inquiries of company personnel and analytical procedures, applied to
financial data and thus provides less assurance than an audit.  We have not performed an audit and
accordingly, we do not express an audit opinion.

7. We report that the above referred 'Statement' has been prepared by the management of Shreyas
Shipping and Logistics  Ltd. in accordance  with the requirements of Accounting Standard  (AS)  21,
Consolidated Financial Statements notified under the Companies Act, 1956 ("the Act") read with the
General Circular 15/2013 dated 13th September  2013  of the' Ministry of Corporate Affairs in respect
of section 133 of the Companies Act, 2013.

We did not review the interim financial information of one subsidiary included in the 'Statement'
whose interim financial information refiect total revenue of Rs 559.40 lacs for the quarter & Rs
2007.55 lacs for the period ended on December 31, 2014 and a profit after tax of Rs 8.48 lacs for the
quarter & Rs 70.67 lacs for the period ended on December 31, 2014. The unaudited financial
statement and other financial information of this subsidiary have been reviewed by another auditor
whose report has been furnished to us, and our report on the 'Statement', to the extent they have
been derived from such interim financial statement is based solely on the report of such other auditor.

'. Based on our review conducted as above, nothing has come to our attention that causes us to
believe  that the Statement prepared, fairly  in all material respects, in accordance with the Accounting
Standards notified under the Companies Act,  1956 read with the General Circular 15/2013 dated 13th
September 2013  of the Ministry of Corporate Affairs in respect of section  133 of the.BE 2*ies Act,

A=«.»
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2013 and other recognized accounting practices and policies, has not disclosed the information
required to be disclosed in terms of Clause 41  of the Listing Agreement including the manner in which
it is to be disclosed, or that it contains any material misstatement.

For PKF Sridhar & Santhanam
Chartered Accountants

 .. 0#* 104    irm Regn. No. 0039905» «-\0< 1/r 'i

VE:::U#fp:/,7..
Ramanarayanan J

Place: Mumbai Partner
Dater 11th February 2015 M. No. 220369
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A ShreyasF/ Shipping and Logistics LTD

SHREYAS SHIPPING ANO_LOGISTICS LIMITED
Consolidated Fir nci l R#w# For 'rhe Quarter And Period Erided 31st December, 2014

(Rlin Lacst
Pjrt_ i

-

Consalldated'
PART QULARS

'

(UNAUDITED) (AUDITED)
Quarter Ended Period Ended Ye*r Ended

094·14        ' ,',Sep-14 '="='-        Pec-13             Deg.14   '·'   , "681643             MA[,14

1) Income From Operations
a) Net Sales / Income From Operations 13.04.77 13,946.78 11,803,24 40.111.61 56,MB.la 48.698,80
b) other operating Incomc 18.24 0.06 9.36 23,95 26.38 32.25
TQtal 13,983.01 13.946.84 11.812.60 40.135.56 35,324.56 48.731.05

2) Expenditure
a ) Enitayed BeAefits Expense 904.66 887.44 1.003.12 2.735.43 2.672.62 3,780.20

b) Fwel Conswmption 2.591.76 2,689.04 3,397.71 8,038.85 8,541.00 11,762.75

c) Port & M@rine Ques 2.446.43 2.466.00 2,165,98 7,182.33 5.994.09 8,432.69
d) Stores & Spares 213.13 199.42 274.07 637.59 762.48 95354
0 Dry Deck Expenditure (Net of Capitalisation) (193.80) 94.92 128.67 362.08 486.43

1) Ocean Freight Charges 844.96 1,019.56 78361 2,255.36 1,758.79 2,560.48
9) Transportiltion  Apenses 1,896.16 2.072.92 1,609.93 5,602.26 5.693.76 7,153.68
h) Freight Forwarding 469.59 356.47 535.78 1,605,25 3.144.98 3,881.29
i) Depreciation 198.39 265.60 451.84 836.69 1,450,87 1.805.82
j) Other Expense$ 1.479.50 1,367.56 1.214.68         4.252.20 3,494.75 5,149.70

.3-6,1 10,00,78 11,418.02 11,765.36 33.145.96 34,075,42 45,966.28
3) Pmlit From OpentiDns Before Other Income, Finance COStS & 3,132.23 2,628.82 47.24 6,989.60 1,249.14 2,764.77

Exceptional Items (1.21

4) Other Income
a) Net 2xchange Rate Fluctuation - Gain/<Loss) 130,20) 36.29 (31.79) 25.62
b) Miscellaneous Income 106.40 36:59 52.73 196.15 87.03 162,19
Total 76.20 72.BE 20.84 196.15 122.65 162,.19

5) Profit From Ordinary Activities Before Finance costs  & Exceptional 3,208.43 2.601.70 68-18 7,186.75 1,571.79 2,926.96

Items (3+4)
6) Finsnee Costs 255.39 255.94 306.00 778.75 888,78 1,161.64
71 Profit/(Loss) From Ordinary Activities After Finance Costs But Before 2,953.04 2,345.76 (238.72) 6,407-00 485.03 1,766.32

Exceptional Items (54)
8) Exceptional Item$ (Net of Provision for Impairrnentl  77.36 (2 878.57) 21 906.-7
91 Profitt (Lass) Fram Ordinary Activities Before Tax (7·81 3,030.40 2,345.76 1238.72) 3,528.43 485.03 (144.59
10) Prior Year Adiustments (Refer Note 5 an:  6) 621.39 621·39
111 Net Fronti (Laggl Eemre TaY (9-10) 2,409.01 2,345.76 (288.72  2.907.04 485.03 (144.58k
1 2) Tax Expense 167.22 9188 52.42 377.82 115.38 287.03
131.b!et pratiV (Lo&$) ForThe Period (11.12) 2,241.62,253.80 {291141 2,529.22 369.65 (431.62)
141 Minority Interest (Refer Note 141 415 S.26 34.56 28.63
151 Net Profitt (LOBS) After Taxes And Minarity Interest 113-143 2,237.64 22.244.64 291.143 2.494.GB 38§.d (460.251

161 Pald  Up $hare Capital
Equ|ty Share Capital (FKe Value Of R,9. 10/- Each) 2,19&75 2,195.75 2,195.75 2,186.75 2,195.75 2,195.75

17) Reserves Exduding Revaluation Reserves As Per Last Audited Balance
11.661.90

Sheet before adjustment for depreciation as per Nate na. 3
18> Earnings Per Share (Eps) Of Rs. 10/- tach (Not Annwalised )

- Basic (Net Qf Tax ) 10.06 10.09 (1.46) 10.96 1.29 (2.61)
- Dilulted(Net Or Tax ) 10.06 10.Og (1.46) 10.96 1.29 12.611

Part -"

A. PARTICULARS OP SHAREMOLDING
1) Public Shareholding

- Number Of Shares 5.864.438 5,864,438 5,864,438 4864,436 5,864,436 5.864,430· Percerrtage Of Shareholding 26.71% 26.71% 26,71% 26.71% 28.71% 26.71%
21 Promoters And Promoter Growp Shumholding

a) Pleiged/enoumbered
Number Of Sharee

- Pettentage Of Shares CAB % Or The Total Shareholdinm OT
Promoter And Promoler Group)

- Percentage Qf Shares (Aa % Of Tne Total Share capital Of
The Company)

b) Nd,1·Ekwrnbered
- Number Of Shares M,00@.095 16,083,OSS 18,093,095 16,093,095 16,093,095 16,093,085
- Percentage  Of Shares <As % Or The Total Shareholding Or 100% 100% 100% 100% 100% 100%Pmmoter And Promoter Group)
- percantame Of Shares (As % Of ·rhe Total Shate Capital Of 7329% 73.29% 73.29% 73,29% 73.29% 73.29%The Company)

4/
2nd Floor, Sahyadris, Geetmela Complex, Near Shah Industrial Estate,a membef o Govandi (E). Mumbai 400 088. T: 00 91 22 6622 0300 F: 00 91 22 6622 0444transworld Regd.Office' Lth Floor. Himalayas. Geetmala Complex, Near Shah Industrial Estate,

EQU-F- Govandi (E), Mumbal 400 088.  CIN: L630OOM H 1 988PLC048500 Qa
Ies,1147infogshreyas.co.in    transworld com&hreyas 'Ht'Id#IRQG liT 
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B. Inve. tar cantplall•Its
particulars Three Mainths Ended on

31st Dxgmbor 2014

Pending at the beginning of the qvarter Nil

5
Received during the *wal'ter
Disposed during the 911*Iler 5

Remaining unselved at thB end of the  quarter Nil

NOTES :-
1) Tbe aDeve results were reviewed  by the Ae lt Committee and approved  by the Board at its Meeting  held  on February 11,2015. The linancial reaults mr the period have  bczn reviewed  by the

Statutoal Auctitors as required under claw*e 41  of the LIsting Agreement.
2) The following colnpanies have been considered for the purpose of preparing Can$olidated Financial  Statements as per Accoging Stan:ard 21  On Consdidated Financial Statements,

Name  of the Company Equity
Ownerihip %

a) ShreyaG Relay Sy*ems #4 100%

W SRS Freight Management Limited, (formerly known *$ Maytrans (India) Atd,  suBslalary of Slireyas Relay Syitems 51,10%
3) During the period ended or Deamber 31.2014. the Group has massessed weful lives of its tangible fixed assets. On and from Aptil 1. 2014. the tevised useml livee and reelawl values, as
aize$ cd oy Management, match those specified in Pan C of Schedwle ll to the Companjej Act, 2013,  othertnan for a) useful life for Mabiles and Computers/ Laptaps (whose residual value is
laken as nil) and Trailers ana D) residuat value of Ships and Containers, Management Believes that the revised useful lives/residwal value 01 theme amsets ire more realistic considering past
experience. based on techilical justlflatlon. future plans for asset replacement and the substantial cantent of Steet in ships and containers. when they are retired from use.

As a result of the change, the Qharge on account of Depreciation for the period ended December 31,2014,  is towerby Rs. 186.61  lacs as compared to the useful lives/depreciation rates as used
in earlier periods.
The net charge after retaining residual valUe lar aaaet£ ulhose remaining useful life is nil. amountinG to Rs. 6.63 laes (na of defewed tax) has been deblted to opening balance of retained
earnings as per Schedule It te the Companles Act, 2013.

4) BSE had vide ks letter date4 12th March 2014 advised St,reyas Shipping and Logistics Ltd. to restate it$ financial Statements for 2012-13 to give effect to auditor's qualifications in theit tepolt,
in ten·11$ of SEBI Cimular datea  1311 August 2012 with regard to manncr of dealing with Audit rep*rl file* W list  compgnies. The Company met SEBI officials on various dates and explained its
sland clearly to them.

However. SEBI Thas vida its letter dated 12th December 2014 direded the Company to reswbmit the financial realth for the year ended March 31. 2013 and  March 31. 2014 on pmforma basis
giving  effect to the audit qualificinions for the  respeclive yeam.The elegi of the audit qwalifications on pro Qrma  res·late4 results for the year.ended  March 31, 2013 and consequent restatemerit
for the year ended March 31.2014  is as follows. which has  been duly advised to the stock exchanges'

Consolidated Standalone

31-Mar-13 31-Mar-14 31 -Mar-13 31·Mar-14
Quantum of audit qualifications 651.10 621.39 651.10 621.39
Restated In 2013 651·10 861.10 651.la 651.10
Restated in 2014 (29.71) (29.71)

Originally

Profit Before Tax 1.779.62 (144.59) 1.327.98 (714.15)

Profit After Tax 1.540.37 (431.62) 1.262.98 (810.76)

Now (after rcstat[monO
Pratit Ba ore Tax 1,128,52 (114,88) 676,88 (684,44)

Pro lt ATter Tax 889.27 (401.01) 811.88 081.04

5) Tha Financialatrects altha restatemant are carried out in the aceunta in December 31,2014 :
a) as ·Prior Year Aqlustments· to the extent they relate to the period upto MarQ 31, 2014 and;
D) to the extent relatng to 14-15 in the qwatter and perioa ended Degember @1,2014

6) Adjustments made for giving effect of the Auditors quallflcations are as 0110W8'

Quarter Ended      Peried Ended
Dec.2014 Dec-2014

Cmditi reduction to Dry Deck Expenses 193.00

Tre4iV (@411©tiOn 10 vepregi iOn 4,4Q

Crediv reduction to Loss on Sage or 77.36
275.56

Charge to Pridr Year Expen c(Mar 143 (621.80) 021.59;
Total Charge to $latement of Profit and (345.83) (621.39)

In view of this auditors have removed thcir qualifications in Review Report mr the quarter and period ended December 31,2014.
7) Segment Reporting <Refer Annexure  11
8) As per the Company8 accounting policy, me national loss amownting to R$.1.054.06 Lacs  as on December 31. 2014 (including notional gain of Rs.84.71  lacs for this quarter) on mir valuation
of cross currency swap has Deen tagen to the Medging Reserve account.

9) Exceptional items:
f) fer th* *wrront qwart*r, repre,ent# adlwitment te les# on Gale of vessels for giving TInancial arrect to me audit quallfication, Rs. 77.36 Lacs
b) Tor the penoa ended on 31 st December 2014. represents loss on  sale of vessels in previous quarters (nct of Provision for Impairment recognised during the year ended

on March 31,2014 Rs (1909.91) lacs   Rs (2878.67) lace aner  adjusting effectof audit qualification as per (a) above
4 for the year ended  on 31 st Ivlarch 2014. represents proviton for Impalmlent recognised Rs (1909.91) 130$
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10) PUring tne quarter. the Compaby Ms entered Into Mernermndum of Undemarldin  Tor pwehjw of second harld ve#sel 'OEL Gujmrat', bister  vessel ot 'SEL Mumbar acquired in 01 2014-15which has beed subsequently al#wire,3 on January 20 2016 at a aest 01 Rs ),354 Laa appre* ( 5 5.4 Million).
11) The Board or Difectors nas deal ed interim dividend, forthe financial ye,r 2014-15, of R&.0.70/- per eqwity inare (7%) En 2,19,67,533 Equity Shares 01 RE,10/- each.121 Pmvioua ye ortperiod figures ha\Ic t]een regmwped#ecat. whecever necessary.

 ,0.Standalone Re.# M er Shmqas Shipping & Laq·stia Lin·.,ted :8 88 under ·
PARTICULARS  "

UNAUDI'l-ED UNAUPITED                     AUDIT-80
Quarter Endoq Hair year Endca Y/NrEnaed

DeG-14   .·    - Sep-14 09(-13 . .'   03(-14 .Oec.fS d=,-Illar-14Net Sales / Income Frem Operations 7,302.78 7,276 82 6,245.45 20.813.67 17,570.37 24.816.28Pmf*Loss) balare Tax 1,978.$7 2,078,05 1342,21705)    1.885.70 250.80 (714.15)PrgliV<Loss3*fter Tax 1958,67 2.052,05 13»'f.7--1  370 179.93 Imp.76)14) Minority interest represent# their share in prcDfit/ lgBscs of one 4 the subsidianes.

<          --C,=,•, S,1„Me ar•, ,»I,t,= „•,ted
.,··4:z A_-_5: =* »_ci2 i

@».
Place :- MUMMi

s. RamakrishnanDate '· February 11.2015
Cllalrman & Manggloq Oirector

Anr]exure 1
Segment Reportina

(R$.in Lacs)PARTICULARS 
·. "-  ·    .   .-   .     . CMHakinted   ·    ·   .._ -'

. ..  .. ·:.     =CUNAUDITEDJ··  ·r  · . .. (AWDITTED)
· - owmn:rErlded ·.   .I· . Period Ended YearE#86<1

Dee·'14,     :  4*44 :    -2 *b·,13,     ··'·-009·14          '0 87& · '    .  1111&*ia) segmentwlse Revenue And ResUlt8
Revenue By Seqmet'll

Shipping
181,26 353.03 2go.35 934,51 1,072,99Looistit=

17.005,68 16,592.09 13.353.98 48.CMS.24 33,402.45 54,854,26Fte ht Folwardlnu 559.40 601.78 627,75 2,007.55 5.480.35 4.580.14Others
18.24 0.06 0.56 23.05 26.38 32.25Tgtal

17.583.32 17.375.19 14,344.12 60,366.09 43,043,63 60.339.58L*ss· Inte,·senment Revenua 3,600.31 3,428.35 2,531.52 10,220.53 8,519.13 11,802.53--Total Revenue
13,982.01 13,946.84 11.812.50 40.135.56 35,324.56 48,781.05Segment Results

Shi«Ine (1.97) 36.30 10.78 31.66 (141.10) (86.77>1-Ogi ti s
3.100.04 2,455.91 (132.57) 6.864.73 1,032.04 2,755.85Fmignt Forwarding

19.28 27.12 170.35 74,36 335.37 67.65Othert
14.88 (0.51) <1.32) 18,86 22.83 28:03'fatal 3,132.23 2,528.82 47.24 6.989 60 1,249.14 2,764.77

Ada  :Other Income 78,20 72.88 20,94 198.15 122.65 162.18Less: il Interest & FInarice (Dh rges 255.38 256.54 306,90 778,75 886,76 1.161.84ii) Un IlocMed Ex e,*litwrc
iii) Exceptional Ilemt  77.36)

2.878.57 1,900.01i  Prior Yeaf Adiwim:nts 621.39 621.39PrEfil Beore Tal  2.409.81 2,345.76 4238.721 2.207.04 %5,03 (144,59)
Depreciation

ShiPping
8.54 90.79 30.27 324.23 307.301-wiStiCS

191.97 250.68 355.81 786.60 1.111.54 1,478.12Freignt Fanvarding
0.37 0.43 1.25 1,58 3.09 4.37unalloeated
B.05 8,641 3.99 18.24 12,01 *5.83Total 198.39 265.69 451.84 826.69 1,450.27 1.805,69

PARTICUI:ARS  ··..----  1-  -     . :  ...,.. --· 0.-,111NAOOITE ]1     '   . . · · ·     ··       - · - · CAUDITERL':
- :  ....Qwflatanded•r-·····:r-:'  7*·..:, ' ,-·Z ·· -:Al *derlded..   , "'":-·.,7941<'Rndle#  ,

.'..  Dec„14      +        6,1  a ;        06613  7    -  Ded,14.        ·     0643'·    ·    .=,-·,1;i#V.'4 ·b) Geoomphlcal segment <Wased On  Location 01 Customeril
lr, incia

11,723.99 11,743.34 8.745.09 33.278.82 27.391.10 38.188.8010 Pjkistan
116.62 1 S2.66 79.01 348.06 287.37 460,26Rest Of Tne Wofld

2.142.20 2,050.84 2,g88,50 6.510.60 7.46.09 10,081.98Total 13.983.01 13,04644 11.812.60 49,135.56 3$,124.56 46.731.05
i) The Group operatei in thme business segments viz Shipping. Wgiqtics and Freight Forwarding,
li) Shipping emprises Chaner hire.
iii) Logistb indwdes Feeder . Domeatit and Regional SeN#es.
i,4 Freight FgtwardIng imtudes Alf Services 01 SRS Freight Management Limited.
v) Segment Capital Employed
Fiwd Assete 4*ed in the Gmwp's business or liabilitles coritniced nave nat #wri identi e  tg any of the rcportable augments, as tne fitad assets arla 88(vice; are used interchangeably Uctwcen.Mements. AGordingly. no disclosure ret*ing to indiv,444 4*mment *swt; ana Ilabilitiei has been made, However. depreciation hak been allocated amongst segmen# based ofi heat Mitimatesor usage af fixed asem  in tne reapeotivc segments in the respective period.
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PKF SUDHAR & SANTHANAM
Chartered Accountants

Review Report

To,

The Board of Directors of Shreyag Shipping and Logistics Ltd

'. We have reviewed the accompanying statement of Un-audited financial results for the quarter/period
ended December   31, ·  2014 of Shreyas Shipping and Logistics Ltd hereinafter referred   to   as

'Statement' except for the disclosures regarding "Public Shareholding and Promoter and Promoter

Group Shareholding" and padiculars relating to the investor complaints disclosed in Part 11 of the

Statement, which have been traced from details furnished by the management and have not been
reviewed by us. This Statement is the responsibility of the Company's management and has been

prepared by the management on the basis of separate interim financial statements in accordance

with Accounting Standard 25 (AS-25) on Interim Financial Reporting specified under Companies Act,

1956(which is deemed  to be applicable  as per Section  133  of the Companies  Act,  2013,  read  with
Rule 7 of the Companies (Accounts) Rules, 2014) and other accounting principles generally accepted
in India, for the quarter/period under review and has been approved by the Board of Directors. This

Statement being submitted by the Company pursuant to the requirements of Clause 41  of the Listing

Agreement with the Stock Exchanges in India, which has been initialed by us for identification

purposes. Our responsibility is to issue a report on the Statement based on our limited review.

2.     We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410,
"Review of Interim Financial Information Performed by the Independent Auditor of the Entity" issued
by the Institute of Chartered Accountants of India. This Standard requires that we plan and perform

the review to obtain moderate assurance as to whether the financial statements are free of material

misstatement.

3.      A review is limited primarily to inquiries of company personnel and analytical procedures, applied to
financial data and thus provides less assurance than an audit.  We have not performed an audit and

accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come td our attention that causes us to
believe that the Statement prepared, fairly in all material respects, in accordance with the Accounting
Standards notified under the Companies Act,  1956 read with the General Circular 15/2013 dated  13th

September 2013 of the Ministry of Corporate Affairs in respect of section  133 of the Companies Act,
2013 and other recognized accounting practices and policies, has not disclosed the information
required to be disclosed in terms of Clause 41 of the Listing Agreement including the manner in which
it is to be disclosed, or that it contains any material misstatement

For PKF Sridhar & Santhanam
Chartered Accountants

12
fr & *' Firm Regn. No. 0039906

417" J.el= i*\
p##ES,ZE,Eale,9

Ramanarayanan J
Place. Mumbai Partner

Date  ;  11 th February 2015 M. No. 220369

201, 2nd Floor, Centre Point Building, Dr. Ambadkar Road, Opp. Bharatmata Cinema, Parel, Mumbai - 400 012.
Tel  : 2417 0163 / 67. E,mail : mumbal@pkfindia.in

Head Offise : KRD Ges Gee Crystal. No. 91 92, 7th Floor. Dr. Radha Krishnan Salal, Mylapore, Chennal - 600 004. Landmark   Sri 1:rishna Sweets
Phone ; 2811 2985 / 86 / 87 / 88 · Fax ; 2811 29891 · Email : admin@pkfindie.in · Web : www.pkfindia,in
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SHREYAS SHIPPING AND LOGISTICS LIMITED
Financial Results Por The Quarter And Period Ended 3181 December. 2014

(RS It) Lats)
Part-1 81*r/4*Ign*

PARTICULARS CLINAUPITED} (AUDITED 
Qdrter Ended Peri  Ended Y:af ElIded

'Opi.-- ·     -  ·OCC-14 Deg·13 De-14 09*·14 MaM4

1) ir,come From Oprations
a)  Net Sales  / Inwme  From  Operations 7.284.54 7,278.76 6,236.09 20.789.72 17.543.99 24.784.01

b) Other OperatinA Irjtame 18,24 0.08 9.SB 23.95 26.38 32.25

Total 7.302.78 7,278.82 6,245-AS 20,813.67 17.570.37 24,816.26

2) Expenditure
a) Employees Benefit Expenses 611,10 642.69 701.25 1.893.86 2,027.87 2.681.60

b) Fuel Cal'18#mptu 2,591.76 2,689.04 3,397.71 2,038,85 8,541.00 11.763.00

c) Ocean Freight 5.09 255.31 6.29 263,24 388.39

d) Port & Marlne Dues 924.69 816.39 821.66 2,641.86 2,329.61 3.302.70

e) stofes & soares 213.13 199.42 274.07 637.59 762.48 953.54

1) Drv DoeR Oxperises(Net of capitalisation) (193,80) 94·92 128.67 362.08 486.43

A) Deoreciation 143.34 214.98 386.22 685.42 1.256.50 1.546:57

h) 01#Et Exper'I t 376.32 429.19 422.27 1,230.24 1,296.45 1,812.53
I.till 4.674.69 5.086.63 6,387.16 15.034.11 16,839.23 82.934.66

3) Profit From Operations Betere Other Income, Flningc Casts & 2.628.09 2,190.19 [141_71) 5,779.56 731.14 1,81.60

£*Geptlenal Itcm: (1-2)
4) Other Income

al Net Exeharlce Rate Flutuatim - Gairl/(LasS) 20.38 38.02 M.*7) SO.67 2751 (13.32)

A) Miseell*nee.$ Intame 40·77 20.29 59.61 81·75 144.44 175.74

Total 61 15    -  -        Se.21
-

24.34 13232 171.95 182.42

5} Prollt From Ordinaty Activities Before Finance Costs  & Exceptional 2.689.24 2.249,40 (117.273 S.Ul 1.88 903.09 2,044.02
Items (3+4)
6) Finance Costs 188.54 171.35 224.84 526.22 652.49 848.26

7) Pfalit/(Lo881 From Ordirtary Activities After Finance Costs But Before 2,622.70 2,07805 (342.21) 6,385.Be 250-60 1,195.76

Exc€ptlenal Items (5-6)
Bffeeptional liems (Net or provisio,t w impaiment) 77.36 (2.87857) (1.909.811

9} Profit/ (Loss) Fram Ordinary Activit  Before Tax (74} 2,800-06 2,078.05 (342.21) 2,507.09 250.60 1714.151

10  Prier Year Adjw#tments (Refer Note 4 and 5) 621.39 621.3$

11  Net Prorit / Loga Before Tax (9·103 1.978.67 2.078.05 (342.21) 1,865.70 750.60 714.151
12  Tar Elderiae 20.00 20.00 35.38 60.00 70.67 96.61

13  Net Prolit2.Choss  For The pe.Iled (11-12  1,468 97 2.068,86 (377.59> 1,826.70 17§.82 1818·7 1

14  Paid Up Share Capral
Equity Share Capital (Face Valwe QI Rs.101· Uncl,) 2,195.75 2,195.75 2.185.75 2,195.75 2,105.75 2.195.-A

15) ReBerv88 Extuding  Revaluation Reserve; Am Per Last Audned Balanoe
Sheet befare adjustment for depreciation as per Note no. 2

11.143.24

16) Earnings Pcr Sham (Eps) o) Rs.10 Eaclv-  (Not Annualised )
a)  Bilsig An(1 Oilwe  Betorc Extraordinary Items (Net Of Tax ) 8.82 9.37 (1.721 8,31 0.82 (3.60)

D} Basic And Diluted Alter Extraominary Items (Net OrTax ) 8,92 9.37 1172) 8.31 0,82 (3.69)

Part -It

A. PARHCULARS OF SHAREHOLDING
1) Publig Sh/r holding

- Number 01 Shares 5.864,438 6,864,438 5,864.438 6.864.438 6.864,438 5.864.438
- Percentage Of Shareholdinb 26 71% 26.71% 26.71% 26.71% 26.71% 28.71%

2) Promotaia And Pcometai Gm#* ShatehaMial
a) Pledged/Encumbercd

- Number Of Shares
- Percentage Of Shares (As % Of The Total Shareholding Of

Pmmoter And Promotcr Group)
- Percentaue Or Sharas (As % 04 The Tatal Sh*re CApit:11 Of

The Company)
DI Non-Encumpered
- Number Of Shares 16.093.095 16.093.095 16.093.095 16,093,095 16,093,095 16,093,096
- Pementage Of Shares (Aa % Of The ™81 Shorcholding Of 1004 400% 100% 100% 100% 100%

PremetcrAnd Promoter Group)
- Pergcntago 01 SharBs (Aa % Of The Total Share Capitml Of 73.29% 73.29% 73.23% 73.29% 73.29% 73.29%

Thc Company)

j/·
ind Floor, 5ahyadris, Geetmala Complex, Near Shah Industrial Estate.a membef d Govandl (E), Mumbal 400 088. T: 00 91 22 6622 0300  R 00 91 22 6622 0444

tronsworld Regd. Office: 4th Floor, Himalayas. Geetmala Comple*, Near Shah Industrial Estate,
--5ROU-P Govandi (E), Mumbal 400 088, CIN: L63000MH1988PLC048500 Qa

UQUTS¥4 ,„,1"e
info@shreyas.co,un transworld.corn. hreyas .'1111 6/Il  RvAI]11/1
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SHREYAS SHIPPING AND LOGISTICS LIMITED
FTnunBEATREGE For The Quester And Period Ended 31st December. 2014

9. Investor ComplaintE
PArtlculars Three Months Ended on

3152 Decomber 2014

Pending at the  wginning of thm qwwrter Nil

Received during thc quarter 5

Disposed during the quarter 5

Rem ining unsolved at the ertd or the quarter Nil

NOTHS:·
1) The Bbeve muults were mviewed by ttle Audit Committw and appraved by the Board at Its Meeting ncld on Febrwijry 11, 2015. The firiancial msults for the  period have k*n r*vi :wd  By the
Statutory Auditors 515 required #Ad:r elause 41  4 the Listing Agreement.

2   During the period erlded ar, Deoember 31.2014. the Company has reassessed useful lives of M tangible fixed assets. On and from April  1. 2014, the revised useful lives and raldual values.
as assessed by Management. matghthow .pedified iA PAM C a Scliedule litothe Companics Act, 2013,  other th86 for 2) u88(ul life for Mobiles and  Comporters/ Lzptops <whare residual value
is talten 88 ni!) and b) residual value 01 Ships, Management believeN t# the revised useful lives/residual value of these asjet# are Inate malistit enaideflng past experience & based on
technical jumifieatiaft, futufe plans for asset replacement ana the swDstantial Gontern of Swel in ship8. when they are retlred from usc.
As a rAwlt gf the change, the charge on a count or Depreciation forthe Frlod cndaa Ovwmther $1,2014, 0 lowef by RB.138.14 lacs as compard to the WReful live./depreeiatier, rates as used In
ranier periods.
TI,e Ret alarge anar retaining res,dual value for assets whwe rem ining useful life js nil. ameunting to Rs. 3.78 laci has ecen aeoited to opening  balance al retained earnings as per Screaule 11
to the  Companie3 Ad,  201 3.

3) BSE haa vide its letter dated 12th Mptch 2014 advised the Campany te matate its fiflancial abtements tor 1012-13 to give eff* to awditar"5 *waliti tial'18 0 ttlair rapolt. In telms or SEBI
Circular dated 13tb August 2012 With regard to manner of dealing with Awdit report fild by listed ¢empaniee. The Can'Ipany met S/81 01Ticials on various d*es ind explained it$ stand clearly to
them.

However. SEBI has vide its letter dated 12th Deeember 2014 directed tile Company to resubmit the financial results for the year ended March 31, 2013 and March 31.2014 an proforma b#is
giving affed to the audit quallikations # the rcspectivc ycari.Thc efli qt of the audit qu8Ii*eatiar,8 an peromia restated results for trle year ended  M rch 31,2013 ar,4 eonaequent restatement lor
the year ended Marell 31,2014 la 88 wlows. whlch has been duly aavised to thc stxk #idiangcG.

Star,dalelae
314481-13 31.Mar-14

Qwntum af *LIdit Qualifi atiof•18 651.10 621.38

Restat84 in 2013 651·10 651.10

Reawad it 2014 (29.711

originalw

Prolit Before Tax 1.327.08 (714.151

Prom After Tax 1.262.08 (810.76)

Now {after reBtatemont)
Profit Before Tax 676.88 (684.44)

Profit After Tax 611.88 (781.05)

4) TIle Financial effects of the Nstatement pre mrded out irl Be Ee eunts in December 31,2014  :
a) as 'Prior Year Adjustmeds' to the extent they relate 18 the patiad 44£6 Mafeh 31.2014 and:
b) to the extent relating to 14-15 In me quarter and periga cndcd December 31, 2014

53 Adjw*mcnts  matg fer giving *M  of th#  Awditer'a  qwaliliwdiona are  as lollows'

Quarter Ended       Period inded
Dec-2014 Dec-2014

CredK reduction to Dry Dkk 193,80

Cred& reduction to bepreciation 4.40

Crediti reductlan to Loss en Sala af 77.36

275.56

Charge to Prior Year Expense (621.38) (62130)

Total Charge to Statement d Pmtlt (345.83) (621.39)

In view of this +44itors hqve removet ttlmir-9-4 <ifiGtion4 in R*vimw RepQrt *r th* 9warter an< peried *n404 0*wmAr 31, 2014.

6) Segment Reporting (RBTer Annexure 1 )

7) As per the Compan)rs accounting policy. the notional loss amourding to Rs.1.054.06 Lacs  98 on December 31.2014 (lkluding notional gain of Rs.84.71 laes fer thia Qu8080 on fair valuatian
of Gross Currency swap has been taken to the Hedging Reseive aeourt.
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SHREYAS SHIPPING ANO LOGISTICS LI ITED
Fi lantrlaI Reauth For the Quafter And Period Eg ted Mst [3&&mber, 20148} Exceptionnl ittms :

2) for the cuffent *warter. represem. Adjustment to 10# on sale of .45ws for giving limnigal emed to th( audit qualification, Rs. 77.36 LKs45  tor the peri.d  :nood  on  3151 D.wmber  2014.  represents less on Gale 01  vesseb in  provious quitrters  Cnet  of  Pmvision for  Impairment  recooniEed  durino the  Yeor endedon Margh 31. 2014 RE (1909.el) laa R# (2878.57) laci aftor adjusting effect or audit 411 alifi atlon 88  per (a) abovec)  for thc year ended  on 31 st  March  2014.  represents  provision W Impaimlent  re gnixd  Rs (1909 91    lacs
9) During the quarter, the CQmpany has enter64 Into Memorandum of Understanding fer purchase 01 Baeand hand vesset 'OIL Gu#arat'. sister  vessel of 'SSL Mumbai' 2 94ir44 In 91 2014·15,w#& ha#  been sub=eqwently acquired on January 20, 2016 Pt a eeM of Rs.3,354 Lac5 approx C $ 5.4 Million).
10) Tne  Board  d Directors hg# vcclared interim  lividend, for the financial  year 2014-15. ef Rs.0.70/-  per 84#Ry share (716) or' 2.10.5 . t *'51'mt¥38 of RS,10/- each.11) P,eviow* year/pefiod figwrcs have teen mgouped/recje, wherever necessary.

    r Slireyaa :Shipping and Laoittlcs LImited
C. K/

/_5*4-t      £24
p'*,9,- Mumbal

S, Ramaknshnan

Date   :-  Februar,  11. 1015
C*irman & Manialnq Direetar

AMa4O1

(Rs. In L:l#)-c:eme,11 8 ortlgtf -
, · . -   '.'.  stal,4416,1'dPARTICULARS

· .   . - .     CUNAUPITED  (AUbITED)
Quamr EFded    .         · ··                 - AN SH#a YeaT Ended

- ·-   · -Dec*14 ·· · -    Sep.14 ..- ·   ··02&1$·,1 , , .t,r, Oofll    .     Dee.13.  .  ·· · iaae.14Al Somment wiw Rovenbe And Results
Revenue By Sd mcnt

shipplng
181.26 353.03 290.35 634.51 1,072.93Legistics

7.284.54 7,095.50 5,883.06 20,499.37 16,609,4 23,711,06Otters
18.24 0.06 8.36 23.95 26.38 32.25Total Reverlwe

7,302.78 7,276.82 6,245.45 20,013.57 17,570.37 24,816.26
Sa#ment Results

Shipping
28.22 36.31 43.42 31.65 (108.40 (86.771Logistlca

2,584.99 2,154.38 (189.17) 5,729.05 816,77 1.940,34Others
14.88 (0.50) 4.04 18.86 22.83 28.03Total

5528.09 2,190.79 <141Ji1 S.779.55 731.14 1.881.80

Add  . Other Inceme
51.15 59.21 24.34 132.32 171.95 162.42Less: i) Interest & Finance Ch*rges 166,54 171.35 224:84 526.22 652·49 848.26ii) Wn@llocated Expenditure

iii) Exceptional Items
(77.36) 2.87857 1.009.91v) Pfiet Year Adlustmeds 621.39

621.39PmA 9efore Tax
1,576,67 2.078.05 {342.211 1,SBS-76 250.68 1714.31)

Depreci tion
Shippins

S.54 79.94 30.27 31338 307.30LOgiStiC8 140.29 2QQ,40 302.29 636.91 931·11 1.223.44Unallocatad 406 6.04 3.99 18.24 12.01 15.83%tal
146.30 214.98 386.22 685,42 1275,50 1.646.57

PARTICULARS
- ··-  'i#NAMOITTO)       .' .  -    „... k fAURITED)'.

Q,Arwrewl<    --          --·       - - -           .    ··Perio  Ended          ·     .  -  '(8/ mded-0244 ·  ·            Sep:'14.    ·-   .   ae p     . ·       ,Ra-14  · t>. ----- -lae•lg  -    .       -·14r-14B) Geographical Segment ISased On Locition 01 Cwitomersl
In India

5.769.95 5,897,07 3.414.78 15.973.89 10.932.02 16,119,8514 Pakistan
16.26 2.46 18.28 32 25 88.ODRii tme *orld 1,516.57_1,379.75 2828,27 4,813 52 8,12040 8,6Ee.71Total

7,302.78 7,276.82 6,245.45 20.813.67 17.570.37 24,816.26
i) The Company operates in two busines, zegments viz Shipping and Lagiuics
11) Shipping comprises ChArter hireiii) Le&tiC, includes Feeder, Domedia and Regional Servi cs.
lv) SeGment Capital Employcul
Fixed AE.etS wed in the Company·8 busi™ess or liati(aies entaged havs nM Deen iderititicd to any 21 the reportab18 Segments. 88 the fixed assets ,na sawides Are wsed Interthingcablyretweer, segments Acwrdingly, no disolosqre rvmting to inaiviawal Gagmerit agets 8nd liabilities naa been made. Hawever. depretiation has been docateq amengst segment$ based on bestestimates Qf wiage of fixed assets in the respedlve segments In tie respedIva pe(ibd.


