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Shreyas

Shipping and Logistics m

Ref No: nm/2015 Date: 117 February, 2015
The Bombay Stock Exchange
Phiroze Jeejeebhoy Towers,

Dalal 5treet, Fort,
Mumbai- 400 001

Kind Aftn: Mr. 8. Subramanian: DCS-CRD
- e L e LS

Dear Sir,

Sub: Unaudited Financial Results for the guarter endod 21 December, 2014

Pursuant to the Clause 41 of the Listing Agreement, please find enclosed herawith unaudited
financial results for the quarter ended 31% December, 2014 which were taken on record by the
Board of Divectors at its meeting held on 11% February, 2015 at Mumbai.

Fursuant to the Clause 41 of the Listing Agreemaent, we are also enclosing herewith the Limited
Review Report dated 11" Febryary, 2015 from M/s. PKF Sridhar & Santhanam: Chartered
Accountant, Statutory Auditers of the Company on the said unaudited financial results for the

quarter ended 31" December, 2014 |

We would like to inform you that the Board of Directors have approved an interim dividend of
7%. ‘

Kindly acknowledge the receipt of the same.
Thanking You

Yours Faithfully
For Shreyas Shipping & Logistics Limited

NI |

Namrata Malushte
Campany Secretary

Encl: a/a .

Cc: National Stack Exchange of India Limited, Mumbai

nd  Floor, Sahyadris, Geetmata Complex, Near Shah Industrizl Estate,

Emmnbcr of | Gaovandi (E), Mumnba 400 088. T, Q0 91 22 6622 0300 F: Q0 91 22 £572 0444 @ )
nswar Cl Regd.Office : 41h Floor, Himalayas, Geetmala Complex, Near Shah Industrial Cstate, R
Fransw ROUF Gavandi (F}, Mumbai 400 088. CIN; L63000MH1988PLE D400 Aok (q_ n%

v

M
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PKF SRIDHAR & SANTHANAM

Chanered Accountants

To,

Review Report

The Board of Directors of Shreyas Shipping and Logistics Ltd

1.

201, 2nd Flaar, Cantre Faint Building, Dr. Ambsedkar Raoad, Opp. Braratmata Cinema, Paral, Mumbai - 400 012.
Tal - 2417 0163 / 67 = E-mall : mumbai@pkfindia.in

We have reviewed the accompanying statement of Un-audited consolidated financial results for the
quartet/period ended December 31, 2014 of Shreyas Shipping and Logistics Lid hereinafter refetred
to as ‘Statement’ except for the disclosures regarding "Public Shareholding and Promoter and
Promaoter Group Shareholding” and particulars refating to the investor complaints disclosed in Part 1l
of the Statement, which have been traced from details furnished by the management and have not
been reviewed by us. This Statement is the responsibility of the Company's management and has
been prepared by the management on the basis of separate interim financial statements and other
financial information regarding compenents in accordance with Accounting Standard 25 (AS-25) on
Interim Financia! Reporting specified under Companies Act, 1956(which is deemed to be applicable
as per Section 133 of the Companies Act, 2013, read with Rule 7 of the Companies (Accounts)
Rules, 2014) and other accounting principles generally accepted in India, for the quarter/period under
review and has been approved by the Board of Directors. This Statement being submitted by the
Company pursuant te the requirements of Clause 41 of the Listing Agreement with the Stock
Exchanges in India, which has been initialed by us for identification purposes. Our responsibility is fo
issue a report on the Statement based on our limited review,

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410,
“Review of Interim Financial Information Performed by the Independent Auditor of the Entity” issued
by the Institute of Chartered Accountants of India. This Standard requires that we plan and perform
the review to obtain moderate assurance as to whether the financial statements are free of material
misstatement.

A review is limited primarily to inquiries of company personnel and analytical procedures, applied to
financial data and thus provides less assurance than an audit. We have not performed an audit and
accordingly, we do not express an audit opinion.

We report that the above referred ‘Statement’ has heen prepared by the management of Shreyas
Shipping and Logistics Ltd. in accordance with the requirements of Accounting Standard (AS) 21,
Consolidated Financial Statements notified under the Companies Act, 1956 ("the Act”) read with the
General Circular 15/2013 dated 13th September 2013 of the Ministry of Corporate Affairs in respect
of section 133 of the Companies Act, 2013.

We did not review the interim financia! information of one subsidiary included in the ‘Statement’
whose interim financial information reflect total revenue of Rs 559.40 lacs for the quarter & Rs
2007.55 lacs for the period ended on December 31, 2014 and a profit after tax of Rs §.48 lacs for the

| ‘quarter & Rs 70.67 lacs for the period ended on December 31, 2014. The unaudited financial

statement and other financial information of this subsidiary have been reviewed by another auditor
whose report has been furnished to us, and our report on the ‘Statement’, to the extent they have

been derived from such interim financial statement is based solely on the raport of such other auditor.

Based on our review conducted as above, nothing has come to our attention that causes us to

~ believe that the Statement prepared, fairly in all material respects, in accordance with the Accounting

Standards notified under the Companies Act, 1956 read with the General Circular 15!2d 13th

Haad Office : KRD Gee Gee Crystal, No. 91/82, 7th Floar, Dr. Radha Krishnan Salai, Mylapore, Chennaf - 600 004, Landmark  Sri F‘nﬁ b nALPE
Prona ' 2811 2985 / 86 7 87 / 88 - Fax : 2811 20890 « Email : admin@pkfindia.in * Wab  wwawpkfindia.in



11702 2015 12:30 J12ZZEE325000

#2764 P 003

2013 and other recognized accounting practices and policies, has not disclosed the information
!'elqunred to be disclosed in terms of Clause 41 of the Listing Agreement including the manner in which
itis to be disclosed, or that it contains any material misstatement. '

Flace: Mumbai
Date: 11" February 2015

For PKF Sridhar & Santhanam
Chartered Accountants
irm Regn. No. 0038905

. Ramanarayanan J
Partner
M. No. 220369
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Shipping and Lagistics

b

Consoldated Findpcial ResWits For The Wuarter And Pariod Foded 313t Docember, 2014

{Ra. in aes)

' Lonzalidated

Doe14
1% Ineorme From Operations
a) Net Eales / Income From Operations 13,884.77 12,946.78 11,803.24 40,111.81 35,045 18 4EB,698,80
B) Other Oparating Income 18.24 0.06 . 8.36 25,95 26,38 42.25
Tetal 13,963,041 13,046.04 11,812.60 40.135.68 35 ,324.56 48 731.05
2) Expenditure ' '
a) Emplayses Bénefits Expense 904,66 BBT.44 1,003.12 273543 2872.62 3,780.20
. b) Fugl Gansurnplion 2,581.76 2,6B8.04 3,397.71 8.038.85 8.541.00 H,762.75
c) Pait & Maring Dues 244643 2.465.00 216695 718233 9,954 05 B.432.69
d) Stores & Spares 21313 188.42 274.07 837,50 T62.48 053 54
&) Diry Dock Expenditure (Net of Capitalisation) (193.80) 84,02 12887 - A42.08 486,43
T} Qeean Freigh Charges 844.86 1,019,56 783,81 225536 1, 758.79 2,560.48
q) Transportation Expenses 1,898.16 207282 1,893,53 SE02.26 5.693.76 7,153.58
h) Freight Farwarding ®59.59] 356.47 5353.78 1,605,265 3,144.98 388729
i) Depreciation 188,39 285.69 457.84 836,69 © ,450.87 1,805.62
i) Other Expenses 1.479.80 1,867.56 1.214.68 4.352.20 3404.75 5,149.70
Total 10,850,78 11,416.02 11,765.36 33.145.08 3407542 45,966.28
3) Prafit From Cperations Before Other Income, Flnance Costs & 3,132.23 2,628.82 47.24 6,888,60 1,249.14 76477
Exceptional tems {(1-2) .
4} Othar Incoma ‘
a} Nat Exchange Rate Fluetustion « Gain/Loss) (30,20} 3,29 (31.78) - ) 25,62 -
|__b) Miseaflanecus Income, 108,40 38:50 5273 188,15 07,03 182,19
Total ‘ 76.20 72.88 20,84 186.15] 122 85 162,49
3} Profit From Ordinary Activitics Eefore Finance Coote & Excaptional A.208.43 2601.70 6818 7. 1BE.TE 1,3T1.79 253686
ltems (3+4)
6} Finance Casts 255,39 25504 306.590 778.75 8BE,76 1,161.64
7) Protit{Loss) From Ordinary Aetlvities After Finance Costs But Bafore 2,853.04( 2,345.76 (238.72) 6,407.00 485,03 1,768.82
Exesptional ltems (6-6) : ‘
B} Eweeptinnal Bems {Met of Provision for impairment) 7736 - - (2 BVRBET) - {1.908.91)
B} Prafit! (Lo} From Ordinary Activities Before Tax (7-8) 5030 40 234876 {238.72) 3,528.43 #8503 {14 53)
136} Prier Year Adjustments (Refer Nota 5 and 6) 62139 - - 621,39 - -
11) Mot Profitf (Lags) Bafare Tav (9-10) 2.400.04 2,245.78 {238.72) 2 807.04 ‘485,03 {144.84)
12) Tax Expense 16732 51.88 244 377.82} 115.08 287.03
13] Net Prafitf (Loss) For The Perlod (11-12} 2.241.78 2253 80 {284,184 9 599 29[ 368.E5 (431,62}
14) Minarity Intarest {(Refer Note 14) 415 LR s 3456 - - 28.63
|15) Net Profit/ (Lose) After Taxes And Mipority Interest (13-14) 223764 224454 {291.14) 2.484.68] - ag8BE] {460.25)
16} Pald L)p $hare Capital
Equity Shave Capital (Fase Valug Of Rs. 10/- Each) 219675 2,198.75 2. 185.75 2,198,756 2,195.75 2,195.75
17) Reserves Excluding Revaluation Resarves As Per Last Audited Balance - - - - - 11.6861.50
Sheet bafore adjustment for depreciation 8z per Nate na, 3
18) Eamings Per Share (Eps) Of Rs. 10~ Each (Mol Anralised )
- Basic (Met QF Tax ) 10.06 10.08 (1.48) 10.86 1.28 (2.81)
- Diluted(MNet OF Tax ) 10.06 10.08 {1.48) 10.56 1.28 (281
Part -l
A, PARTIGULARS OF SHAREHOLBING
1} Public Sharehalding :
- Mumber Of Shares 5,864,438 5,864,438 5,884,438 5,864,435 5,664,438 5,864,438
= Pementage Of Shareholding 28.71% 28.71%} 28.71% 26.71% 26.71% 25.71%
2) Promaters And Promater Grovp Sharcholding
a) Fledged/Enumhbered
- MWumber Of Ehares - - - R - -
- Parttntage Of Shares {As % Of The Tatal Sharsholding &t - - - 8 - .
Prometer And Promoter Group)
- Percentage Of Shares {As % OF The Total Snare Cipital Of . - N - . -
The Company}
b) MNan-Eficurnbered
Mumber Of Shares 14,003,095 14,053,085 16,093,095 16,083,085 16,093,095 16,093,085
- Percentage Of Shares {(As % OF The Total Sharehalding Of 100% 100% 100% 1005% 100% 100%
Proemater And Prormoter Graup) '
- Pareaptage Of Shares (As % Of The Total Share Capital Of 73.29% 73.28% 73.29% 73,29% 75.29% 73.268%
The Company} -

&

2nd Floor, Szhyadris,
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Shreyas

Shipping and Logistics oo
B, |nvestar Camplalats
Paﬂ?::l:rs Three Menths Endad &n

) . M5t Decomber 2014

Pending at the beginning af the quanter ' Nil
Received during thé quarter . S
Disposed during the quartar . 5
Remaining unoslved gt the and of the quarter Nil

NOTES :-
1) The abeve results were reviewsd by the Audit Cnmrnmee and approved by the Board at its Meeting held on February 11, 2015. The finansis) resultz for the period have been reviewed Ry the
Statutory Auditors Bs required under clawse 41 of the Listing Agreement.

2) The fotlowing companies have been coneiderad for the purpose of préparing Consalidated Finencia) Statements as per‘AcmuMing Standard 21 on Consolidated Finangdial Statements,

Nama of tha Company ‘ Equity
Gwnership %
A) Shreyas Relay Systems Lig 100%

) SRS Freight Management Limited, (formerly knawn @3 Haytrans (India) Htd, Subsldiary of Shreyas Relay Systems 51,10%

3) During the peried ended on Desembar 31, 2014, the Group has reassessed useful lives of it langible fixed assats. On and from Agril 1, 2014, the rewsed usefl lives and realdusl values, as
jussessed by Management, match these specified in Part C of Schedule H to the Campanies Act, 2013, athas than for a) ussful lifs for Mobiles and Computars! Laptopa (whose rasidual valye is
taken a5 nil) and Trailers and b) residual value of Ships and Cordaingrs, Managernent belleves that the ravised useful fives/residual value of these aseete are more realistic cansidering past
experience, based on tectnical justifiestion, future plans for asset replacement and the substantial cantent of Steal in ships and containers, when they ara relrad from use.

A 8 result of the changs, the sharge an account of Depreciation for the périod ended Decempar 31, 2014, is jower by Rs.186.61 lads a3 cnmparﬂu 1o the useful fivas/depreciation rates as used
in earliar paripds.

The net charge sfiar retaining Tesidual value far A2sets whosa ramaining usaful life is nil, amounting 1o Re, £.63 |aca (net of defermed tax) has been debited to opening baance of retained
earnings as per Schedule || to the Companies Act, 2013,

4) BSE had vide fts letter dated 12th March 2014 advisad Bhreyas Shipping and Logistics Ltd. to restate its financial statements far 2012-13 to give effect to auditor's qualifications in their tepor,
in terrns of SEB! Gircular dated 13th August 2012 with reqard to manner of dealing with Audit repar filed by listed mmpanlea The Company met SEE officials on variows dates and explained its
stand clearly fo them.

However, SEB| has vide its istter dated 12th Docomber 2014 directed the Company te resubmit the finanelal resclts for the year endad March 231, 2843 and March 31, 2014 on preforma basié
giving effect to'the audit qualifications for the respdolive years The effes! of the audit qualiications on profarma restated resulis for the year.ended March 31, 2013 and conseguernt restatament
for the year ended March 31, 2014 is as foliows, which has been duly advistd 1o the stock exchanges:

Conzolidated Standalone
. 31-Mar-13 H-Mar-14 H-Mar-13 F1-Mar-14
Guantum of audit quallfications 551,10 621,29 £61.10 21,39
Resfated in 2043 £51.10 651.10 B651.10 651.10
Restatad in 2014 (29.71) (22.71)
Originally
~ Prafit Batore Tay 1, 77062 {144.59) 1,327.58 (714.18)
Prafit After Tax 1.540.37 (431.82) 1,262.96 (810.78)
MNow {after restatoment)
Prafit Before Tax 1,128.52 {114,28) 676,88 (B54.,44)
Profit Aftar Tax 839.27 {401.97) &11.88 (7B1.08)

5} Tha Financial effectz of the restatamant are camied out in the accounta in December 31, 20141
g) as "Prioy Year Adjustments’ ta the extent they refate 1o the Pﬂl'lﬂd l.lPtD Mareh 31, 2014 and:
B} te the extant relating te 14-15 in the guaner and peried ended December 31, 20714

&} Adjustments made far giving affect of the Auditar's quallfications are a8 follows:

Guaner Ended  Parjod Ended

Dac-2014 Dec-2014
Credit/ reduction to Dry Dock Expenses 193.80 -
Gredi/ reduction 10 Depregiation 440 “
Credit/ reduction to Loss on Sale of 77.36 "
#7556 -

Charge & Prior Year Expense(Mar 143 [E21.58) {62158

Tatal Charge fo Statement of Profit and (345.83) {621.3%)

in view of this auditors have remuvad their qualifications in Review Raport for the quanter and periad ended December 31, 2014,
7Y Segment Reporting (Refer Annexure 1)
8) Az per the Gampany'es accaunting policy, the nationzl I\‘.‘IS‘“ artiaurting 1o R$.1,054.06 Lacs as on December 34, 2014 (including notional gain of R5.84.71 lacs for thie quartey) on Tair valuatien
of croEs currency swap hag bean taken to the Hedging Resarve secourt,
£) Exceptional itenz :

) for the sarrent quarter, represents adjustment e less on sale of vessels for giving financial effect ta the audit gualiiication, Rs. 77.36 Lacs

i} Tor the paniod ended on 318t December 2014, represents ass on sale of vessels in provious quarters (net of Provision for impairment recognisec during the year ended

on March 31, 2014 Rs (1809.81) lacs Rs (2878.57) lace after asjusting effect of dugit qualification as per (a) above
) for tha year endad on 3412t March 2014, represants provision for Impalrment recogrised R (1902,91) [acs
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13) During the quarter. the Company has eniered Into Mernorangum of Understandin
which has been subsoquently acquired on January 20, 215 at & eest of Rs 3,254 Lacs approx (§ 5.4 Miliianj.

3 for purchase of second kand vessel 'OEL Gujarat. sister ve

#2764 P.OOB

Shreyas

Shipping and Logistics i

11} The Board of Directors has daelared interim dividend, for the finansial year 2014-15, of R5.0.70/- per equity share (F%) tr 2,19,57 533 Equity Sharas of Rx,10/- each.
12} Previous yearfperiod figures have been regreupedirccast, wherever necessary.

552l of "SSL Mumbal' acquired in Q1 2014-15,

13) Standalone Resuls of Shieyas Shipging & Logistics Limied
FARTICLLARS :

I8 8E under;

Net Sales / Income From Cperations 730278 7,276.82 6.245.45 20,813.67) 17,570.37 24 816.26
PrafitfLoss) bafare Tax 1,878.67 2,078,058 (342,21 1,685.70 F50.60 {T14.15}
PrafitfLoss) after Tax 1 858 &7 2 ORE 0f . TR 70 170.6% {B10.76)

Place - Mumbal
Date :~ February 11, 2015

14} Minorily interest represerts their share i profiv 96565 of ONE of e SWDSIOIATIEE,

For Shreyas Shipping and Logistics Limited

=

£. Ramakrizhnan
Chalrman £ Ma

Ing Clraetar

Annexure 1

Sepment Reporting

{R=. in Lacs}

1) Seqmentwisa Ravenue And Resulis
Revenuve By Sagmant
Shipping - 181,26 353.03 280.35 ‘834,51 1,072.93
Logistics 17,005,568 16,682,089 13.353.68 - 43.043.24 39,402 45 54,854, 26
Freight Forwarding 569,40 G178 &27.75 2,007,558 5.480.35 4.580.14
Others 18.24 - bos 936 F188 26,538 32.25|
. Tetal 17,585.32 17,375.19 14,344.12 50,365.09 43,843,69 60,339,585
Less: Intergagrnent Ravenus 3,600.31 34268.35 2,831.52 10 225.53 851913 11 608,637
Total Revenus 13,883.04 13,046.64 11,812.60 40,135 58 35,324 .56 48.731.05
Sagment Resyits . ’ '
Shigping (1.97) 3520 10.78 3165 (141,14 {B6.77)
LegiFiics 3100.04 2.455.51 {(132.5M) 6.864.73 1,032.04 HTREAE
Freight Farwarding 1828 2712 17035 74,38 335.37 67.66
Others 14.88 {0.51) {1.32) 18,86 22.83] 2R.03
Total 3,132.28 2 578.62 4724 6,989.60 124914 £764.77
Adg : Other Income 768,20 7288 20,84 188.14 122.65 162.19
Less! i} Interect & Finares Charges 266,39 26594 S04,90 778,75 BBG, 76 1.161.684
i} Linallocated Expenditure to- - - - .
iify Excepttonal e (¥7.36) - - 287857 - 1,509.51
. v} Brior Year Adjustments 621.38 £21.38
Profjf Before Tax 2,an8.09 234676 {238 73} 2.907.04 485,03 {144,584
Depraciation
Shipping - B.54 90,78 a0.27 324,23 30730
Logistics 191.87 250,68 385.81 Y8E.60 1,441.54 1,478.12
Freight Forwarding 0.37 0.43 1328 1,68 3.08 457
Unisllosated £.05 B.04 3,599 18.24 12421 15.83
Total 1498.29 265.68 451.84 836.60 1,450.87 1,808 62
IALIE
L)
.. fras Ty
b} Gecaraphlcal Seament (Based On Location Of Customers)
In India 11,723.99 11,743.34 B,745.08 33,278.82 27,381.10 38,186.60
I Pakistan 116.82 152.66 . 7801 ME.05 2B87.37 480,26
Rest Of The wWarld 2.142.20 205084 2.088.60 B Ei0.65 7.666.00 10 081,99
Total 13.88%. 51 13,845 B4 14 .842.60 A0,135.55 3£ 324.56 &3, 731.00
} The Group operates in three business segmeAts viz Shipping, [ egistics and Freight Forwarding, .

if) Shipping comprises Chater hire.
iiiy Logiaties includes Feeder | Domestie and Reqional Services.

" |v) Segment Capits! Employed

|==aments. Accerdingly, ne disclosure refating to individuat Feqmant assets
of usage of fixed dseets in the respective sagments in the reaspective period

iv} Freight Fonmard'lng intludes Alr Services of SRS Fraight Managéernent Limited.

Fixed Assete used in the Group's business er liabilitles cartracted have nat been identified {a an

y of the reportable segments, as the fitsd azsets and services are uged interchangeably betwean
and liakilities has been made, Howaver, d&praciptioh tas been allocatee AMongst segrents kased on best estimates

|
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PKF SRIDHAR & SANTHANAM

Chartered Accountants

To,

Review Report

The Board of Directors of Shreyas Shipping and Logistics Ltd

1.

We have reviewed the accompanying statement of Un-audited finaneial results for the quarter/period
cnded December 31, 2014 of Shreyas Shipping and Logistics Ltd hereinafter referred {o as
‘Statement except for the disciosures regarding “Public Shareholding and Promoter and Promoter
Group Shareholding® and particulars refating to the investor complaints disctosed in Part i of the
Statement, which have been traced from defails furnished by the management and have not been
reviewed by us. This Statement is the responsibility of the Company's management and has been
prepared by the management on the basis of separate interim financial statements in accordance
with Accounting Standard 25 (AS-25) on Interim Financial Reporting specified under Companies Act,
1956(which is deemed to be appiicable as per Section 133 of the Companies Act, 2013, read with
Rule 7 of the Companies (Accounts) Rules, 2014) and other accaunting principles generally accepted
in India, for the quarter/period under review and has been approved by the Board of Directors. This
Statement being submitted by the Company pursuant to the requirements of Clause 41 of the Listing
Agreement with the Stock Exchanges in india, which has been initialed by us for identification
purposes. Our responsibility is to issue a report on the Statement based on our limited review.

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410,
“Review of Interim Financial Information Performed by the Independent Auditor of the Entity” issued
by the Institute of Chartered Accountants of India. This Standard requires that we plan and perform
the review to obtain moderate assurance a8 to whether the financial statements are free of material
misstatement. :

A review is limited primarily to inquiries of company personnel and analytical procedures, applied to
financial data and thus provides less assurance than an audit. We have not performed an audit and
accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the Statement prepared, fairly in all material respects, in accordance with the Accounting
Standards notified under the Companies Act, 1956 read with the General Circular 15/2013 dated 13th
September 2013 of the Ministry of Corporate Affairs in respect of section 133 of the Companias Act,
2013 and other recognized accounting practices and policies, has not disclased the information
required to be disclosed in terms of Clause 41 of the Listing Agreement including the manner in which
it is to be disclosed, or that it contains any material misstatement.

For PKF Sridhar & Santhanam
Chartered Accountants
Firm Regn. No. 0039805

j./fﬁ)_/;fq

. Ramanarayanan J

Place: Mumbai . Partner
Date : 11" February 2015 M. No. 220368

201, 2nd Floor, Cantre Point Building, Dr. Ambadkar Road, Opp. Bharatmata Cinemna, Paral, Mumbai - 400 012.
Tal : 2417 (1163 / 67 = E-mail : mumbaif@pkfindia.in

Head Offica : KRD Gee Gee Crystal, No., 91'192, ‘th Floar, Dr. Radha Krishnan Salai, Mylapare, Chennail - 800 004. Landmark 3ri Frishna Sweets
Phone ; 2641 2085 / BE / B7 / 86 + Fax ; 2811 2884 - Email : admin@pkfindia.in « Wab : www.pkfindia.in
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Shreyas

Shipping and Logisties o

SHREYAS SHIFFING AND LOGISTICS LIMITED

Financial Resulte For The Guaner And Fericd Ended 318t Decamber, 2014

1) ineama From Operations

&) Net Sajes / Ineame From Oparations 7.284.54 7278.78 B,236.08 20,785.72 17,542.59 24,784.01
by Other Operating Inearme 18,24 0.08 0.5 23.85 28.38 32.25
“Tatal E 730278 7 278 2 8 345 AR 20,813.67 17.570.37 24 B16.26
Z) Expenditure .
a) Employees Banafit Expenses 811,10 64260 701.25 1,893.86 2027487 #.681.50
B} Fugt Gorgurtption : 2.881.76 2,685.04 3,387.71 E,038 BS B,541.00 11,763.00
) Ceean Freight Aec] - 258 €29 283,24 388,39
d) Part & Marine Dues B24.69 B816.389 821.66 2,541.66 2 A29.61 330270
&) Stores & Spares 2313 18842 274.07 637.59 TE2. 48 253.54
f) Dry Dock Expenses{Net of Gapitalisation) (195,80) 84.82 128.67 - 362.08 43643
1) Deareciaton . 146,34 214.88 5B6.22 685.42 1,246.50 1,546.57
h) Othist Exprnises R7E38 419.19 42237 1,.230.24 1,296.45 1B812.53
YTota| 4 674.68 5.086.63 6.367.1¢ 15.034.11 16,835.23 22,934.66
3} Proflt Frem Operatlons Sefore Other income, Finance Costs & HE2E.00 218018 (141.71) 5,778.55 Ti114 1.581.60
Exceptional tems (1-2}
4y Other Incorme .
a) Mat Exchange Rate Flustuation - Gainilass) 2038 38.92 (35.27) 50.57 2754 (1332
B} Miscatlaneous ipcome 2077 B 58.61 B1.75 144 .44 174.74
Total 1,15 5a.2] 24.54 132.33|. 171.85 182.428
5} Proflt From Ordinary Activities Befare Finance Goste & Exceptional 2,689.24 2,249.40 (1ian 5,911,588 S08.09 2,044.02
Itams (I+d)
I5) Finance Costs 1EE.E4 171,35 224,84 528.2% 652.49 848.26
7) PrafitfLosa) Frem Ovdinary Actlvities After Finance Costs But Before 2,522.70 L0TE0E f34221) £,385 66 25060 1,185.76
Excepilenal ltems (5-5)
8) Exceptitmal lenms (Net of Provision for impairment) 77.36 - - (287887 - (1.808.81)
93 Profitf {L.ag=) From Qrdinary Activitles Eafore Tax (7-8) 2,800.08 2076.058 {342.21) 2,507 .08 25060 (r14.15)
12 Prier Year Adjustments (Refer Note 4 and 5} 62139 - - 621,39 - . -
11) Net Prafit/ Less Bafore Tax (810} 1.978.67 2.076.05 {342.21) 1.885.70 250.60 {714.15}]
13) Tax Expenza _ ‘ 20.00 .__30.00 _35.38 60.00 70.67 95.61
13) Net Profit! (| os=) For The Pered (11-12 J.ata.e7 20Ee ok {377.59) 1,828.70 i7a.8a) _[(846.78}] -
14} Faid Up Share Capiai
Equity Share Capital (Face Value Of Rs. 10/~ Each) 2,183,785 2,195.75 219575 R198,75 2,186,758 2185,74
15) Resarves Excluding Revaluglion Reserves As Per Last Audited Balance - - : - - 11,143.24
Sheet bufare adjustmen! far depreciation a5 per Note no, 2 -
16) Eamings For Sharc {Eps) of Rs.10 Eachy- (Not Annualizad ) ,
&) Basic And Diluted Before Extracrdinary Items (Met Of Tax ) B.B2 B.237 {1.72) 8.4 Q.82 (3.6
b} Basic And Diled After Extracrdinary Itama (Met OF Tax ) B4z 5,47 1.7 3.3 o8z (3.69}
Part -
A PARTICULARS OF SHAREHOLDING
1) Puklic Sharehelding .
- Number Of Shares 5864 438 6,864,435 4,864,438 5,864 438 £.864 A38 5,864,438
- Parcantage Of Sharcholding FET71% 25.71% 26.71% 26.71% 26.71% 26.71%
2) Promotars And Prometer Gidus Shareholding
#) Pledged/Encumbeared
- Number Of Shares - - - - -
- Percentage Of Shares (As % Of The Tolal Skareholding Of N - . - -
Promoter And Prometer Srount
- Percentage Of Sharas (As % Of The Tols| Share Capity) Of - - - - -
The Campany)
b} Nan-Encumbered .
- Number Of Shares 16,093,095 16,093,008 16,003,005 18,063,098 16,003 095 16,093,095
- Percentage Of Shares (As % Of The Total Sharehalding Of 100% 400% 100% 100% 00% 100%
Prometer And Fromoter Group)
- Percantago Of Shares (A8 % Of The Total Share Capital Of T3.29% 73.25% 73.29% 73,28% 73 26% 73.55%
The Company)

L
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Shreyas

Shipping and Logistics ms
- SHREYAS SHIPPING AND LOGISTICS LIMITED
Financial Results Fap The Quarter And Preriod Ended 3121 Decomber, 2014
E. Investor Complaints :
Particelars Three Months Endad On
215t December 2014
Pending at the eginning af the quarier . ‘ Nil
Reeccived during the quarter 5
Dispasad during the quartar .5
Remaining unsalved al the end of the GUarter ‘ il
NOTES =

1) The above recults wera feviewsd by the Audit Committes and sppraved by the Based at s Meeting neld on February 17, 2015. The financial rasults for the period have been feviewsd by the
Statutery Auditers a5 required under eliuze 41 of the Listing AgQreemaerd.

2y During the parisd endad an Dacember 31, 2014, the Company has reassessed useful lives of #5 tangible Tived assets. On and from April 1, 2014, the revised useful (ives end resloual vales,
as assessed by Management, match thase spedified in Pan © of Sehedula |l 1o the Companies Ax, 2013, ather thus far a) uzeful fifa for Mobiles and Computers! Lapiops (whose residual valua
i% faken & nily and b) fesigual value of Ships . Management helisves that the revisad wetul livealresidual valus of these assets are mafe raalistie candidaring past axperience § bassed an
technica| justifieation, futuce plane for asaet replacement and the substantial content of Steel in ships, when thay ara ratired from use.

As a resylt of the change, the charge an account of Depraciation for the pariod ended December 31, 2014, & lower by Re.138.14 lacs as comparsd 10 the useful lives/depreciation rates 28 uead In
carier periods. '

The nef eharge aftar retaining residual valus for assets whose remaining uxeful life iz pil, ameunting to'Rs. 3.78 I8¢ has been debited t0 opening halinee of retained sarnings as per Schedule 11
10 the Companies A.r.‘.i, 20 3. .

3) BEE had vide its letter dated 12th March 2014 aduized fhe Compary to rastate jta financisl statements for 2012-13 to give effect to Auditer's qualificatiens i helr rapert, In tams of £eBI
Cireulay dated 13th August 2012 with regard to rmanner of dealing with Audit repart filed by listed commpanias. The Cempany met SEB officials on various dates and explained its stand elearly to
them.

However, SEBI has vide its letier dited 12t Desambar 2014 diracted the Company to resubmit the financial results for the year ended March 31, 2013 and March 31, 2014 on proforma basis
giving affect to the audit quallfications far the respective years, The effect of the audit qualifisatians on prefonna rastated results for the year ended March 31, 2013 and enhzequent rastatament Tor
the year endid Mareh 31, 2014 13 as follows, which has been duly advised to the stock exchanges:

Standalens

F1-Mar13 F1-Mar-14
Quamtum of audit qualifications . 6a1.1¢ 621.33
Restated in 2013 . G31.10 651.10
Restiad ip 2014 {28.71}
Originalty
Profit Before Tax 1,327.98 (714,18)
Frafit After Tax ) 126298 (B10.78)
Mow {after restatement)
Profit Before Tax . £76.08 (G6d.44)
Profit After Tax &11.88 (781.05)

4) The Financial effects of the resatement are cymied aut in the aseaunts in December 31, 2014
. &) 86 "Prior Year Adjustments’ ta the extent they rile 1o the periad ypts Mareh 31, 2014 and!
b} to the axtent relating to 14-15 in the quarter and period ended Degember 31, 2014

&) Adiustments mads fer giving effect of the Auditer's qualifications are g3 follows!
Quarter €nded  Perled Ended

Dac-2014 Doc-2014
Credit redustion to Dry Dock, 183,80 -
CGredet/ raduction to Geprecistion 4.40 -
Credit/ reduetian to Loas on Sala af . 77.36 -
278.58 n

Charge 1o Priar Year Expense (521.33) (B21.3%

Tatal Gharge to Statement of Brofit (345.83) (621.39)

In view of this auditars have remaved !ht:ir-ca_ualh:lé:-nioﬁs in Review Repeort far the quanss and peried #nded December 37, 914,
&) Sagment Reporting (Refer Annaxure 1)

7} As per tha Company's accounting pohoy, the notional 1065 amounting to Re.1,054.06 Lacs a8 on Decamber 31, 2014 (ncluding notional gain of Re.84.71 kace for this quarter) on fair valustion
of eross curnency swap: has been aken to the Hedging Resarve accounl. :
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SHREYAL CHIPPING ANS LOGISTICE LiMITED
Finanzial Reaults For The Quarter And Period Ended 3151 Dacembar, 2014

) Exceptional ftems ! !
a) far the current quarter, reprezents adjustmant 1o (ass on sale of vegsels for giving financial effect 1 the audi qualification, fs. 77.36 Lacg . ' .
b} for the period ended on 3121 December 2014, represents Joss on sale of vessels jn previous quarters (net of Provision for Impaiment recoghized during the year ended

on March 31, 2014 Re (1905.91) laes Rs (2878.57) lacs after adjusting effect of audit gualification ag per (@) above

e} for the vear ended on 318t March 2014, represents provision foy Impaimient recognised e (1808.91) lacs

9 DUring the quanter, the Company has entered into Memaorandum of Linderstanding far purchase of second hand vessel 'OEL, Guparat, sister vessel of 'SSL Mumbai acquired in @1 207415,
whtith hag heen subsequently acgquired on January 20, 2018 at & coct of R5.3,854 Lac= approx { § 5.4 Miilign}.

15) The Boarq of Diractors hag deciared interim ividend, for the financial year 2014-15, of Rs 0,701

per équity share (7%} bn 2,19 87,

& of R%,10/- each.

1) Previops yeariperiad figures have been TeQroUpedirecast, wiarever nacessary.

Far Shreyas Shipping ané Lagi=tics Limited

M\h-—*—w—

Place ;- Mumbaj &. Ramakrishnan
Date ;- February 11, 2095 Chairman & Managing Dirsstar
Annexurp 4
: {R&. I Lacs)
Segm nt Reporting
i 1 2 Ererp o L2 vi='=t TR
A) Soament wiza Rovenue And Rosults ’
Revanua By Segment ’
Shipping . 106 - BE303 260,35 834,51 107283
Lagistics 7.284.54 7.085.50 £,883.08 20,499.37 16,608,48 2371108
Cthers 18.24 0.6 8.38 23.85 76,58 32,28
Total Revenus 7,302.78 727682 §,245.45 20,613 87 T 570,37 24,845 .26
Segrnent Resulta )
Shipping 28.22 36.31 43.42 31.65 {108.46) (B6.77)
Logistica 2,584,089 2,154.38 {185.17) £,729.05 818,77, 1,840,534
Others 14,85 (050 4.04 1886 2283 28.03
[Yotat 2 52809 2.190.18 {141.71) 5.7¥9.56 731.14 1,881.80
Add ; Other Incame 61.15 58,21 24.34 132.32 171.85 16242
Less: i) Interest & Finance Charges 166,54 171,35 224.84 §26.22 652.49 B4B._26
ii) Unallacated Expenditura - - - - - -
iiiy Exception) [tems {77.36) - u 287457 - 1.,509.3
iv} Prioe Year Adjustmess £21.33 - . E21.39 - -
Prefit Before Tax 1.478.67 2,078.05 (342 24) 4 885.70 250.80 {714.1E}
Drapeeciation
Shipping - 8.54 79.84 §0.27 313.38 307.30
lLagistics 140,29 200,40 acz.28 636.81t 83171 1,223.44
Linakocated &.05 6.04 3.89 1824 12.01 15.83
|Total 146 34 214.88 206,82 BAS. 47 1,256.50 1.5846.57
ale]
} it Vi D o
B) Geographical Segment (Based On Location Of Customers) R
In India . 5,785.95 sR97.07 3.414.78 15,873.89, 10,832.0% 16,118,685
In Pakistan 16.26 - 240 18.26 T 28.90
Rait of the world 1.516.57 1379.75 2820 27 4 573 K B &0E. 18 8 659,71
Tatal 730278 1.9%6.82 §,245.45 20,313.67 17.570.37 24 816.28

1) The Company opedates in two Dusiness segments viz Shipping and Lagistics,
1) Shipping comprigee Charter hire

i) Logiztics includes Fesdar , Domeaatic 84d Regional Services.

iv} Segmem Capital Erployed

estimates of usage of fixed A55ELE in the respactive Segments In the respactive period,

Fixad Aszets used in the Company's business of liatilties contacted have not been identified to any of the re|
- [Retween segments. Accordingly, na disclesure relating to individual Segment assets and liabilities has been mad

portable segments, &s the fixed assets and sanvices are used interehangeably,
5. Hewever, depreciztiion has been aliocated amengat segments based on best

]



