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SHREYAS SHIPPING AND 1LOGISTICS LIMITED
Consolidated Finangial Results For The Quarter & Penod ended 315t December, 2006
— . . . {Rs: in Lags] |
Part - Consolidated
PARTICULARS UNAUDITED | AubITED
Quarter Ended Period Ended Year Ended
Dec-16 Sep-16 ~ Dec15 Dec-16 - Dec-15 ____Mar-16
1) Income From Operations
a) Net Sales 19,326 66 17,586 60 14,110 53 53,303 08 41,424 52 59,029 23
b} Other Operatina Income 001 340, 333 332.07 527 40 527 40
Total o 19,326 67 17,690.00 14,113.86 53,635.15 41,951.92 59,556.63
2} Expenditure
a) Emplovees Benefils Expense 1.400 32 1516 88 1,359 71 4,221 55 3.851.20 5,197 58
b) Fuel etc 2,85117 2,534 89 2,566 31 7,893 44 761077 9,547 46
¢} Porl & Marine Dues 3.844 01 4,524 83 4,293 65 13,267 .68 10.533 36 15,581 07
d) Stores & Spares 30099 452 52 307.17 1,303.71 903 36 1,404 44
e) Charter Hire and Ocean Freight Charges 3.221.25 2,363.06 42064 6,378.47 2,11555 3,367.16
f) Transportation Expenses 3,024 97 2,697 68 1,890 80 829359 4,359 22 6.917.43
q) Freight Forwarding 7945 206.51 37478 559 25 1.169 59 1,499 95
h) Depreciation 684.17 554.95 35530 1.779.55 964.27 1.870 41
i) Other Expenses ] 2,382.17 2.129.43 199290 6,789 69 6,122 44 8,111.87
Total 17.788.50 16.980.75 13.561.46 50,486.83 37.629.76| 53.497.37
3) Profit From Operations Before Other Income, Finance Costs & 1,638.17 609,25 552.40 3,148.32 4,322.16 6,059.26
Exceptional ltems (1-2)
4) Other Income
a) Net Exchange Rate Flucluation - Gain/(Loss) (74.05) 462 (68,93) (135.55) (151.77) (198 19)
b) Miscellaneous Income 102 63 183.21 63.99 427,92 187.29 51196
Total 28.58] 187.83 (4.94) 292.37 35.52 313.77
5) Profit From Ordinary Activities Before Finance Costs & 1,566.75 797.08 547 .46 3,440.69 4,357.68 6,373.03
Exceptional ltems {3+4) (I
16) Finance Costs 352,00 332.98 31543 1,022 35 900 20 1.218 48|
7) Prafit/(Los 1,214.66| 464.09 232.03 2,418.34 3,457.48 5.154.55
1.214.66 464.09 232.03 2,418.34 3,457.48 5,154.55
10} Prior Year Adiustments 1063 -] - 10.63 = 10.51
11) Net Profit/ (Loss) Before Tax (9-10) 1.204.03 464.09 232.03 2.407.71 3.457.44 5,144.04
12) Tax Expense 13575 146.01 (67.71) 385.81 15.08 10432
13) Net Profit/ {Loss) For The Period {11-12) 1.068.28 318.08 288,74 2,021.90] 3,442.39 4.949.72
14) Minority Inleresl Profit/{L oss) 363 (5.88)| 1262 7.99 33.97 3064
15) Net Profit/ (Loss) After Taxes And Minority Interest (13-14) 1,064.65 323.96 277.12 2,013.91 3,408.42 4,919.08
16} Paid Up Share Capital
Equity Share Capital (Face Value Of Rs. 10/- Each) 2,19575 219575 219575 219575 2,195.75 2,195.75
17) Reserves Excluding Revaluation Reserves As Per Last Audited - - - - = 21,674.30
Balance Sheet
18) Eamings Per Share (EPS) of Rs. 10 Each/- (Not Annualised )
a) Basic And Diluted Before Extraordinary ltems 467 1,35 113 8.78 1513 2188
b) Basic And Diluted After Exiraordinary Ilems 467 1,35 1.13 878 15,13 21,88

NOTES :-
1) The above results were reviewed by the Audit Commitlee and approved by lhe Board at its Meeling held on February 11, 2017, The financial resulls for the period have been
subjected lo limited review by lhe Statutory Auditors as required by Regulation 33 of SEBI (Listing Obligations and Disclosure Requiremenl) Regulations 2015

2) The following companies have been considered for the purpose of preparing Consolid: Financial ts as per Accounling Slandard 21 on Consolidated Financial
Name of lhe Company Equity
Ownership %
a) Shreyas Relay Systems Ltd 100%
b) SRS Freighl Management Ltd (SRS FML) ,fomerly known as Haylrans (India) Ltd, Subsidiary of Shreyas 51 17% {Sold on October 28,2016)

Relay Systems Ltd

3) As per lhe Company's accounling policy, the notional foss amounting 1o Rs 1,002.89 Lacs as on December 31, 2016 (including notional gain of Rs 32,31 lacs for this quarter and
nolional gain of Rs.144.76 lacs for the period ended December 31, 2016 ) on fair valuation of cross currency swap has been taken to the Hedging Reserve account

4) The Company has signed two dislinct Memorandum of Agreement(MOA) for purchases of conlainer vesse! "M,V HANSA LIBERTY" with capacity of 2478 teus and M.V BC
MUMBAI * with capacily of 1114 teus

5) Previous period/quarter figures have been regrouped/recast, wherever necessary.

) Segment Reporting (Refer Annexure 1)

7) Additional information on Standalone Financial Results are as fallows;

{Rs. in Lacs)
PARTICULARS UNAUDITED AUDITED
Period Ended Year Fnded
Dec-16 Dec-15 Mar-16
Net Sales / Income From Operations 27,418.76 23,09561 31,299,99
Profit/(Loss} before Tax 1.656.07 3,605 29 5,018.17
Profit/(L oss) afler Tax 1.572.04 353349 4 867 79

8) The full formal of the Quarterly / Year encad Standalone Financial Resulls are avallable on the wabsites of Stock Exchanges al hitp.www, nseindia.com and
hilp #www bseindia, com and also on the Company's website at hitp://www transworid com/shreyas
9) Minority interest represents their share in profil/ losses of one of the subsidiaries

Shreyas Shipping and Loaistics Limited

S. Ramakrishnan

“—CHWEman & Managitg Director|

Place : Mumbai

Date : February 11, 2017
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Annexure 1 = — —
Seament Reoorting —
I s | [ [ (Rs.inLacs)
PARTICULARS Consolidated
UNAUDITED AUDITED |
Cluarter Ended — Period Ended Year Ended
Dec-18 Sep-16 Dec-15 Dec-16 Dec-15 Mar-16
a) Seamentwise Revenue And Results
Revenue By Seament
Shipping 90.72 31377 . 454 85 187 29 187 29
Logislics 23,814.27 22,046.88 18,020 58 66,428 47 51,168.69 73,293.28
Freight Forwarding 9328 23938 434 97 656.40 1,361.61 1,777.60
Olhers 001 340 334 332.07 527.40 527 40
Tolal 23,998 28 22,603 43 18,458 89 67,871.79 53,244 99 75,785.57
Less: Inlersegment Revenue 467161 5.013 43 4.345 03 14,236.64 11,293.07 16,220 94
Total Revenue 19,326.67 17.590.00 14,113.86 53.635.15 41,951.92 58,556.63
Seament Results
Shipping (90.16) (110.52) - (220.54) 52 94 52.94
Logistics 1,621.67 728.22 457.71 3.019.09 3,5562.22 5,183.80
Freight Forwarding 723 {11.85) 91.97 18.80 154.79 260.31
Others (0.57) 3.40 2.72 330.87 562 21 526.21
Total Results 1.538.17 609.25] 552.40 3,148,532 4.322.16] 6,059.26|
Add : Other Income 28.58 187.683 (4.94) 292 37 3552 31377
Less: i) Interest & Finance Charges 35209 33299 31643 1,022.35 900 20 1.218.48
ii) Unallocated Expenditure - - - - - -
iii) Exceptional Items - - = . - -
iv) Prior Year Adjustments 10.63 = - 10.63 - 10 51
Profit Before Tax ( before minority interest) 1,204.03 464.09 232.03 2,407.71 3,457.48 5,144.04
Depreciation
Shipping 102.76 166.30 - 296.17 15.31 15,31
Loqislics 575.13 382.84 348.68 1.464.20 929.28 182829
Freight Forwarding 0.05 0.14 041 032 1.23 213
Unailocated 6.23 587 6.21 18.86 18_454 24,68
Total 684.17 554.95| 35530 1,779.55 _964.27 1,870.41
PARTICULARS UNAUDITED AUDITED
Quarter Ended Period Ended Year Ended
Dec-16 Sep-16 Dec-15 Dec-16 Dec-15 Mar-16
B) Geographical Segment-Revenue (Based On Location Of Customers}
In India 17.257.98 15,055,82 12,621.83 47,911.37 34,980.31 51,284.86
Rest Of The World 2.068.69 2,534 18 1,592.03 5,723.78 6.971.61 8,271.77
Total 19,326.67 17,590.00 14,113.86 53,635.15 41,951.92 59.556.63
i) The Group operates in three business segments viz Shipping, Logistics and Freight Forwarding,
ii) Shipping comprises Charter hire
iii} Logistics includes Feeder , Domestic and Regional Services,
iv) Freight Forwarding includes Air Services of SRS Freight Management Limited
v) Segment Capital Employed
Fixed Assets used in the Group's business or liabilities conlracled have not been identified to any of the reportable segments, as the fixed assets and services are used inlerchangeably between
segments. Accordingly, no disclosure relaling to individual segment assets and liabilities has been made. However, depreciation has been allocaled amongsl segments based on best estimates of
usage of fixed assels in the respective segments in the respective period




PKF SRIDHAR & SANTHANAM LLP

Chartered Accountants
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Report on Review of Interim Financial Information

The Board of Directors of Shreyas Shipping and Logistics Ltd.

1.

2]
(15

!
\

We have reviewed the accompanying statement of un-audited consolidated financial results of Shreyas
Shipping and Logistics Ltd, for the quarter ended 31% December, 2016, hereinafter referred to as
‘Statement’. This Statement is the responsibility of the Company's management and has been prepared by
the management on the basis of separate interim financial statements and other financial information
regarding components in accordance with Accounting Standard 25 (AS-25) on Interim Financial Reporting
specified under Section 133 of the Companies Act, 2013 and other accounting principles generally
accepted in India, for the quarter ended under review and has been approved by the Board of Directors.
This Statement is being submitted by the Company pursuant to the requirements of Regulation 33 of the
SEBI (Listing obligations and Disclosure Requirements) Regulations, 2015, which has been initialed by us
for identification purposes. Our responsibility is to issue a report on the Statement based on our limited
review.

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410, “Review
of Interim Financial Information Performed by the Independent Auditor of the Entity” issued by the Institute
of Chartered Accountants of India. This Standard requires that we plan and perform the review to obtain
moderate assurance as to whether the financial statements are free of material misstatement.

A review is limited primarily to inquiries of company personnel and analytical procedures, applied to
financial data and thus provides less assurance than an audit. We have not performed an audit and
accordingly, we do not express an audit opinion.

We report that the above referred ‘Statement’ has been prepared by the management of Shreyas Shipping
and Logistics Ltd. in accordance with the requirements of Accounting Standard (AS) 21, Consolidated
Financial Statements notified under the Companies Act, 2013 (“the Act”).

We did not review the interim financial information of one subsidiary included in the ‘Statement’ whose
interim financial information reflect total revenue of Rs. 93.11 lakhs for the quarter ended and Rs. 672.47
lakhs for the period ended 31™ December, 2016 and a profit after tax of Rs. 7.41 lakhs for the quarter
ended and profit after tax of Rs.16.34 lakhs for the period ended 31% December 2016. The unaudited
financial statement and other financial information of this subsidiary have been considered only till 28" Oct
2016 since the subsidiary has been sold on 28" Oct 2016 and our report on the ‘Statement’, to the extent
they have been derived from such interim financial statement is based solely on management certified
accounts.

Al Firmio ,
(150515200018 ) =
/¢

201, 2nd Floor, Centre Point Building, Dr. Ambedkar Road, Opp. Bharatmata Cinema, Parel, Mumbai - 400012, India

Tel : 2418 0163-67 » Email: mumbai@pkfindia.in

91/92, VIl Floor, Dr.Radhakrishnan Road, Mylapore, Chennai - 600004, India

Tel: +91 44 2811 2985 — 88 Fax: +91 44 2811 2989 Email: sands@pkfindia.in Web: www.pkfindia.in

PKF Sridhar & Santhanam has been converted into a limited liabillty partnership PKF Sridhar & Santhanam LLP FROM 21ST APRIL 2015.



6. Based on our review conducted as above, nothing has come to our attention that causes us to believe that
the Statement prepared, fairly in all material respects, in accordance with the Accounting Standards
notified under the Section 133 of the Companies Act, 2013, and other recognized accounting practices and -
policies, has not disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI
(Listing obligations and Disclosure Requirements) Regulations, 2015, including the manner in whlch it is to
be disclosed, or that it contains any material misstatement.

For PKF Sridhar & Santhanam LLP
Chartered Accountants
Firm Regn No.: 003990S/5200018

ng~ (L&vmk L-\:’-?CLM, '

S. Ramakrishnan

Place: Mumbai Partner
Date: 11" February 2017 M. No.: 18967
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SHREYAS SHIPPING AND LOGISTICS LIMITED
Financial Results For The Quarter & Period ended 31st December, 2016

{R-_-.-ln lacs)

Part -1 - Standatone
) PARTICULARS UNAUDITED AUDITED
Quarter Ended Period Ended Year Ended
Dec-16 Sep-16 Dec-15 | Dec-16 Dec-15 Mar-16

1) Income From Operalions

a) Net Sales 9,667.85 9,236.13 7,349.81 27,086 69| 22,568 .21 30,772,59
b) Other Operating Income 0.01 3.40 3.33 33207 527 .40 527 .40
Total 9,667.86 9,239.53 7,353.14 27,418.76| 23,095.61 31,299.99
2) Expenditure
a) Employees Benefit Expenses 1,104.38 1,113.79 987 .67 3.271.78 2,778.55 3.810.88
b) Fuel etc. 2,851.17 2,534.89 2,566.31 7,893.44 7,610.77 9,547 46
c) Port & Marine Dues 1,173.87 1,867.45 1,879.40 5,195.58 4,521.00 6,681.10
d) Charter Hire and Ocean Freight Charges 1,800.62 1,802.17 61.30 4,026.87 146.35 252.29
e) Slores & Spares 300.99 455,38 30717 1,308.46 903.36 140444
f) Depreciation 587.42 463.71 283.63 1,506.80 774.63 1,598.76
__g) Other Expenses 689.89 71684 593.03 2,092.86 2,134.50 2,402.70
Total 8,508.34 8,954.23 6,678.51 25,295.79| 18,869.16 25,697.72
3) Profit From Operations Before Other Income, Finance Costs 8 1,159.52 285.30 674.63 2,122.97 4,226.45 5,602.27

Exceptional ltems (1-2)
4) Other Income

a) Net Exchange Rate Fluctuation - Gain/(Loss) (73.70) 4.83 (69.57) (134,49) (152.70) (202.01)
b) Misceflaneous Income 99.43 181.02 55.21 419.70 185.50 508.85
Total 25.73 185.85 (14.36) 285.21 32.80 306.84
§) Profit From Ordinary Activities Before Finance Costs & 1,185.25 471.15 660.27 2,408.18 4,259.25 5,909.11
Exceptional ltems (3+4)
6) Finance Costs 259.56 244.34 231.85 75211 653.96 890.94
7) Profit/(Loss) From Ordinary Activities After Finance Costs But 925.69 226.81 428.42 1,656.07 3,605.29 5,018.17

Before Exceptional Items (5-6)
#) Exceptional Items - - - -
9) Profit/ {Loss) From Ordinary Activities Before Tax (7-8) 925.69 226.81 428.42 1,656.07 3,605.29 5.018.17

10) Prior Year Adjusiments - - - - - -
11) Net Profit / Loss Before Tax {9-10) 925.69 226.81 428.42 1,656.07 3.605.29 5,018.17
12) Tax Expense 17.00 48.50 15.30 84.03 71.80 150.38
13) Net Profit/ {Loss) For The Period (11-12) 908.69 178.31 413.12 1.572.04 3,633.49 4,867.79

14) Paid Up Share Capital
Equity Share Capital (Face Value Of Rs.10/- Each) 2,195.76 2,195.75 2,195.75 2,195.75 2,195.75 2,195.75

15) Reserves Excluding Revaluation Reserves As Per Last Audited - - - % 20,480.43
Balance Sheet
16) Eamings Per Share (EPS) of Rs.10 Each/- (Not Annualised )
a) Basic And Diluted Before Exiraordinary Items 4,14 0.81 1.88 7.16 16.09 22.17
b} Basic And Diluted After Exiraordinary ltems 4.14 0.81 1.88 7.16 16.09 2217

NOTES :-
1) The above results were reviewed by the Audit Commiltee and approved by the Board at its Meeting held on February 11, 2017. The financial results for the period have
been subjected to limited review by the Statutory Auditors as required by Regulation 33 of SEBI (Listing Obligalions and Disclosure Requirement) Regulations 2015 .

2) Segment Reporling (Refer Annexure 1)

3) As per the Company's accounting policy, the notional loss amounting to Rs.1,002.89 Lacs as on December 31, 2016 (including notional gain of Rs 32.31 lacs for this
quarter and nolional gain of Rs.144.76 lacs for the period ended December 31, 2016 ) on fair valuation of cross currency swap has been taken to the Hedging Reserve
aceotint.

4) The Company has signed two distinct Memorandum of Agreement(MOA) for purchases of container vessel “M.V.HANSA LIBERTY" with capacily of 2478 teus and
"M.V BC MUMBAI " with capacily of 1114 teus.

5) Previous period/quarter figures have been regrouped/recast, wherever necessary.

or Shreyas Shipping and Logistics Limited

S. Ramakrishnan
Chairman & Managing Director,

Place : Mumbai
Date : February 11, 2017

2nd Floor, Sahyadris, Geetinala  Comiplex, Near Shah Industrial  Estate,
a member of & | Govandi (F), Mumbai 400 088 T: 00 91 22 6622 0300 F: 00 91 22 6622 0444 1 N
tronsw rld Regd Office : 4th Floor, Himalayas, Geetmala Complex, Near Shah Industrial Estate, ~J
__Glg)UP Govandi (F), Mumbar 400 088 CIN: 163000MH 1988PLC 048500 =2 K,\Ik\\,‘
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SHREYAS SHIPPING AND LOGISTICS LIMITED
Financial Results For The Quarter & Period ended 31st December, 2016

Annexure 1

Segment Reporting (Rs. in lacs)
Standalone
PARTICULARS UNAUDITED AUDITED
Quarter Ended Period Ended Year Ended
Dec-16 Sep-16 Dec-15 Dec-16 Dec-15 Mar-16
A) Segment wise Revenue And Results
Revenue By Segment
Shipping 9072 313.77 - 454.85 187.29 187.29
Logislics 9,577.13 8,922.36 7.349.81 26,631.84| 22,380.92 30,585.30
Others 0.01 3.40 3.33 332.07 527.40 527.40
Total Revenue 9,667.86 9,239.53 7,353.14 27,418.76| 23,095.61 31,299.99
Segment Results
Shipping (80.16) (110.52) - (220.54) 62.94 52.94
Logislics 1,250.25 392.42 671.91 2,012.64 3,647.31 5,023.13
Others (0.57) 3.40 2.72 330.87 526.20 526.20
Total Results 1.159.52 285.30 674.63 2,122.97 4,226.45 5,602.27
Add : Other Income 25.73 185.85 (14.36) 28521 32.80 306,84
Less: i) Interesl & Finance Charges 259.56 24434 231.85 752.11 653 96 890.94
ii) Exceptionat ltems - - - E - -
i) Prior Year Adjustments - - - - - -
Profit Before Tax 925.69 226.81 428.42 1,656.07 3.605.29 5,018.17
Depreciation
Shipping 102.76 166.30 - 296.17 15.31 15.31
Logistics 478.43 291.74 27741 1,191.77 740.87 1,658.77
Unallocated 6.23 5.67 6.22 18.86 18.45 2468
Total 587.42 463.71 283.63 1,506.80 774.63 1,598.76
PARTICULARS UNAUDITED AUDITED
Quarter Ended Period Ended Year Ended
Dec-16 Sep-16 Dec-15 Dec-16 Dec-15 Mar-16
B) Geographical Segment-Revenue (Based On Location Of
Customers)
In India 8,840.91 7.977.18 6,568.79 24,208.54| 19,839.19 26,743.41
Rest of the world 826.95 1,262.35 784.35 3,210.22 3.256.42 4,556.58
Total 9,667.86 9,239.53 7,353.14 27,418.76] 23,095.61 31,299.99

i) The Company operates in iwo business segments viz Shipping and

Logistics.

ii) Shipping comprises Charter hire

iii) Logistics includes Feeder , Domestic and Regional Services.

iv) Segment Capital Employed

Fixed Assets used in the Company's business or liabililies contracted have not been identified to any of the reportable segments, as the fixed assets and services are
used interchangeably between segments, Accordingly, no disclosure relaling to individual segment assets and liabilities has been made. However, depreciation has been
allocated amongst segments based on best estimales of usage of fixed assels in the respective segments in the respective period,




PKF SRIDHAR & SANTHANAM LLP

Chartered Accountants

Report on Review of Interim Financial Information
To,

The Board of Directors of Shreyas Shipping and Logistics Ltd.

1. We have reviewed the accompanying statement of un-audited standalone financial results of Shreyas
Shipping and Logistics Ltd. for the quarter and period ended 31" December, 2016, hereinafter referred
to as ‘Statement’. This Statement is the responsibility of the Company’s management and has been
prepared by the management on the basis of separate interim financial statements in accordance with
Accounting Standard 25 (AS-25) on Interim Financial Reporting specified under Section 133 of the
Companies Act, 2013, and other accounting principles generally accepted in India, for the quarter ended
under review and has been approved by the Board of Directors. This Statement is being submitted by
the Company pursuant to the requirements of Regulation 33 of the SEBI (Listing obligations and
Disclosure Requirements) Regulations, 2015, which has been initialed by us for identification purposes.
Our responsibility is to issue a report on the Statement based on our limited review.

2. We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410 “Review
of Interim Financial Information Performed by the Independent Auditor of the Entity” issued by the
Institute of Chartered Accountants of India. This Standard requires that we plan and perform the review
to obtain moderate assurance as to whether the financial statements are free of material misstatement.

3. A review is limited primarily to inquiries of company personnel and analytical procedures, applied to
financial data and thus provides less assurance than an audit. We have not performed an audit and
accordingly, we do not express an audit opinion.

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe

that the Statement prepared, fairly in all material respects, in accordance with the Accounting Standards

. notified under the Section 133 of the Companies Act, 2013, and other recognized accounting practices

and policies, has not disclosed the information required to be disclosed in terms of Regulation 33 of the

SEBI (Listing obligations and Disclosure Requirements) Regulations, 2015 including the manner in
which it is to be disclosed, or that it contains any material misstatement.

For PKF Sridhar & Santhanam LLP
Chartered Accountants
Firm Regn. No.: 0039905/5200018

g | Lu--‘-—[é .L'iﬂ&wv

S. Ramakrishnan
Partner
M. No.: 18967

Place: Mumbai
Date: 11" Feb 2017

201, 2nd Floor, Centre Point Building, Dr. Ambedkar Road, Opp. Bharatmata Cinema, Parel, Mumbai - 400012, India
Tel : 2418 0163-67 + Email: mumbai@pkfindia.in

91/92, Vil Floor, Dr.Radhakrishnan Road, Mylapore, Chennai - 600004, India
Tel: +91 44 2811 2985 — 88 Fax: +91 44 2811 2989 Email: sands@pkfindia.in Web: www.pkfindia.in

PKF Sridhar & Santhanam has been converted into a limited llability partnership PKF Sridhar & Santhanam LLP FROM 21ST APRIL 2015.
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PRESS RELEASE

Mumbai: Shreyas Shipping and Logistics Limited, (Shreyas) a leading Mumbai based shipping and logistics

service provider, part of Transworld Group (www.transworld.com), declared its unaudited financial results for

the quarter and period ended 315t December, 2016.

Financial Performance:

Shreyas posted a consolidated turnover of Rs. 193.27 crores for the quarter ended 31st December, 2016
against Rs.175.90 crores for the quarter ended 30t Sept, 2016 & Rs. 141.14 Crores for the quarter ended
31st December, 2015. The Profit After Tax for the quarter ended 31t December, 2016 stood at Rs.10.68
crores as against Rs 3.18 crores for the quarter ended 30t September, 2016 & Rs. 2.90 crores for the quarter
ended 315t December, 2015.

Global Environment:

Global container shipping continues to face challenging times marked with low ocean freights and the impact
of higher fuel cost. The main focus in the coming months is likely to be on the consolidation of various liner

companies.

Business Performance:

in the current challenging time Company’s focus remained at rationalizing of tonnage and services to achieve
better asset utilization and reduction in operating cost. The Company continues to have cooperation from

other operators on the coast for providing better frequency to the trade as well as rationalization of tonnage.

The Company continues its focus on the development of coastal trade as well as feeder services on the East
coast which has resulted positively. The Company has been able to successfully develop Krishnapatnam

port as a transhipment hub not only for the Company but also other main lines. The main lines have shi

their transhipment from Singapore to Krishnapatnam. 2 \
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Shreyas
Shipping and Logistics to

In order to cater to the enhanced trade on the east coast, the Company has signed two MOAs for acquisition

of two containers vessels of 2500 teu and 1100 teu capacity.

About Shreyas Shipping and Logistics Limited

Shreyas Shipping and Logistics Limited is the ship owning and operating unit of Transworld Group in the
indian subcontinent. The company is a pioneer, being India’s first container feeder owning and operating
company. Currently owns and operates a fleet of nine vessels trading on the Indian coast and Middle East.
Shreyas Shipping and Logistics Limited provides crucial links between Indian ports which helps in providing
door to door logistics solutions through its wholly owned subsidiary company Shreyas Relay Systems Limited

and also assists transhipment of cargo from these ports.

###
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Capt. V. K. Singh

Chief Executive Officer

Shreyas Shipping & Logistics Limited
Tel: +912266220300

Fax: +912266220444

Email: investorrelations@shreyas.co.in
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