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April 20,2012

774
The Listing Department
National Stock Exchange of India Limited
Exchange Plaza
Plot no. C/1, G Block
Bandra- Kurla Complex
Bandra(E)
Mumbai- 400 051.

The Listing Department,
The Bombay Stock Exchange Limited
Phiroze Jeejeebhoy Towers
1)*ilal Street
Mumbai - 400 001.

Dear Sirs,
Sub: Outcome ofBoard Meeting

The Board oj'Directol·  at the Boat'd Meeting held today,

1.   Took on record the un-au.dited financial results of the Company for the Quarter encled on
March 3], 2012, subjected to limited review by the Statutory Auditors ofthe Compan)'.

Plcase find enclosed herewith copy of the said un-audited Financial Results of thc Company for
tile  Quarter  ended  on March  31,  2012  along  with copy  of the Limited lk.eview Report  tberecin  and
copy  of the press release.

You are requested to kindly take tile same on record alid acknowledge the receipt.

Thanking you,
Yours faithfully.

For Mastek Limited

--M*R .Bhagwant Bllargpvve
Company Secretary.
Encl:  Un-audited Financial Results  of the  Company  :for the Quarter ended  on  March  31..  2012
along with copy of the Limited Review Report and Press Release.

Re.Rd. Off.    801/805,  Prmick·rl! 1 In, rvi,  (}prl.  (   N   \/Idyalaya,  blear AIni ,hwidi Cfrmlc, Amb(lwarti, Allmedhb,id  ·  380 006.  India
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The Board of Directors
Mastek Limited
804/805 President House, G>
Opposite C. N, Vidyalaya,
Near Ambawadl arcle,
Ahmedabad 380 006

1.      We  have   reviewed  the accompanying statement of consolidated unaudited results  for the quarter  antj   nine

months ended March 31, 2012 In which are included tile Consolidated results for the quarter ended March 31,
,2012 (the "Statement") of Mastek Limited and its subsidiaries hereinafter referred to as the "Group", except

for tile disclosures regarding 'Public Shareholding' and 'Promoter and Promoter Group Shareholding' In rlasitek

Limited which have been traced from disclosures made by the Management but have neither been reviewed nor

been audited by us. The Statement has been prepared by the Group's Management pursuant to Clause 41 of
the Listing Agreement with the Stock Exchanges in India, which has been Initialled by us for identification
purposes. This Statement is the responsibllity of the Group's Management and has been approved by the Board

of Directors of Mastek Limited, Our responsibility is to issue a report on the Statement based on our rE!\tiew,

2.    We conducted our review in accordance with the Standard on Review Engagement (SRE) 2416, "Review, of .
Interim Financial Information Performed by the Adependent Auditor of the Entity" Issued hy the
Institute of Chartered Accountants of India. This Standard requires that we plan and perform the 1·eview

to obtain moderate assurance as to whether the financial statements are free of material mlsstatemellt.

3.     A   review   is   limited   primarily to inquiries   of  group'$   personnel   and   analytical procedures applied to groupt
financial data and thus provides less assurance than an audit,  We have not performed an audit and

accordingly, we do not express an audit opinion.

4. We have only traced the disclosures regarding 'Public Shareholding' and 'Promoter and Promoter Group
Shareholding' In Mastek Limited in the Statement from the dlidosures made by the Group's Management and

are, therefore, not expressing a review opinion thereon.

5.   We did not review the financial results of two subsidiaries considered In the preparation of the Statement and
which constitute total revenue of Rs. 641.85 Lacs and Rs. 1,295.99 Laci and net profit of Rs. 317.20 Lacs and

Rs. 375.67 Laci for the quarter and nine months then ended, These financial results and Qther fliancial

information have been reviewed by other auditors whose reports have been furnished to us, and our opirlion on
the Statement to the extent they have been derived from such financial results is based 901ely on, the report of
such other auditors.

6.     We  have not reviewed the consolidated results  of the Group  for  the  nine. nionths ended March   31, '20 Ll  and

accordingly do not express any opinion thereon.

7.   Based on our review conducted as above and subject to our comments in paragraphs 5 and 6 above, imthing
has come to our attention that causes us to believe that the Statement has not been prepared In all niaterial

respects in accordance with the applicable Accounting Standards notified pursuant to the contpanies
(Accounting Standards) Rules, 2006 as per Section 211(39 of the Companies Act, 1956 and other rea,gnised

accounting practices and policies, and has not disdosed the information required to be disclosed in te rms of

Clause 41 of the Listhg Agreement including the manner in which it is to be disclosed, or that It contains any

material misstatement.

For Price Waterbouse
Firm Registration Number: 012754N

,=„as Chartered  Acco Intants

((.1=-li-'.8
f  ic'RN 81716 3/6-4 Pradip Kanakia

Mumbal -K-fii;P Painer

April 20, 2012 Membership Number 39985
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Stafernent of Consoadated Unaudited Results for the Quartev and Nme months ended March 31,2012  
(Rs la Lakits) P

Al

Qual er  ended N[rle mmluls ended Year ended

Particulars Ma/31 Dec 31 Mar/1 Mar 31 Maral Jime 30 Z
2012 2011 2011 2012 2011 2[011 P

07

{Unalailed> (Unaul Xlee{  {Una/Ated) emu{lire•[i  (UnauditadJUMrawlewedj {Aud#ed)

1 hnwme from operations

·[a]  Incoma liom o pHaMons
CS)

Al

*wrnation# 17,545 16,495 13,915 13,674 42.71) 5 6 441}2 Al
07

K]mnesfc 943 799 1,128 2,641 2,·£91 2,125 07
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31 6 55 83
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01
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M o ler e:cperses 1,893 2,383 2,244 *62 6 6,418 .Sidal
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Statement of Consol[{fated Unaudlited Results forthe Quarte  and N ine months ended March 31.2012
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Mar 31 Dec 31 Mar 31 Mar 31 Mar 31 Jorie 3[3

2012 2[01·t 2011 2012 2011 2011
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Se]ectlnforrnalion forihe Quarterand Nine months ended March 31,2012 3
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A PARTICULARS OF SHAREHOLDING

1 Public Flharehek ing
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Statement of Consolklated Unauclited Seginental]nformation forthe Quarter and Nine months ended Nfarch 31,2012 3
86 in LakhEA Al

Qluader ended Nine  Ine#ths elded Year ended
P

Pailictib s Ma/31 Dec 31 Mar 31 Ma r 31 Ur31 J re 30 A

2012 Zoll 9011 2012 2011 2011 P
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u]c operations 2.386 1.283 1,783 4252 6 611 6,448 E
North America oper ons 163 534 [2411 514 {333] *44}

Othem 305 (2861 {GA 11971 {1,311] [1,5193

Total 2,857 1,531 19*72 4,599 3.857 4885

1_ess : i. Flowce casts 24 29 24 80 94 116

1 L  011 e r u, ·21]1 0 cab] e expe ild]  u re rlat off 1,889 1,635 2,136 6,336  147 7,601
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Stalement of Conso]idatecl Unaudited Results forthe Quarte  and Nine months ended Match 31,2G12

Notes:
E

P
1.  The above remlb were ze,riewed by the Audit Comminee en April 20,2012 aild were thereal r approved by the Boardatits meeling herd on Apil 20,2011 A

P
2   For the quarter Mded Ma rch 2012, Mncome from operatons incrl:des Revenw of RE 524 lakhs in Mspect or ze ic es rendend toa customer [n eulter padodsm31 i lment 0%*her 07

contractual ·obligal[ens  tor alch an agreement has been reached with the said customerand Ile payment recewed hy tie Company.

3.   Dumig the quartir mded March 2012, the Company ]Fas Rce-ived the approval dthe Centrat Gmernmentfor the excess rmanage/la] renluneraaell 1]aid €furrng the p eyiousye r CS)

Al

to the Chairman &  Managing Director and a Execlrlive Director af the Co,mlpany, aggregatirkg Rs. 63.38 Lal,Ils and Rs. 22.401.alths respecallve#, Mer the permIsslilk ]Imlls as pres·crlbed linder Al
07
07

Schedute Xlll to me Compa es Act LD
Al
01

4.  Elfectiyeactoberl, 2011,th)Coinpanytas adopted hedge  ccounlag as perthe Accou nihig Sland ird  30,  "Final,clal Illsbur ents: Recognitioil and Measuremeor issued  by Tile [ms*jhure 01

o#Cl,Qrtered Accountants of Indra to the extent 1119 Adoption does irot contrdlct with e:listing Accolimting Staidards and  a:her mothodtathe prolloun cemmits  of the Company Law and te

othgr regorgoty requirements. rn Mpect offorward con#aers that are designated as etrectlre cash #47% hedges. :Ble garm or loss imm ihe elective port:on of lie hedge rs recoded and

M portll dINctly inresertles {uncfier the Hedming Reserre Account) and rs reclassilied ]Deolhe prolitandloss mccountupon the occullinceof t]ir heclged trania£tran£
Had the Comifnynot adopled hedge accalmbng under AS 3[a. tile pront for the eputer  ended Manh 31,2012wauld lave been 214her by Rs. 740 Lakhs and the loss for tlze niele mwills

period er€ed March 3-13012,voul  Elave be.en h]gher by Rs. 729 Lakils .

5.    Rey[NEs pwlacrs ligurs have be·  regroupe#re£rassme  whermre/ Becessary.
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C»
The Board of Directofs
Mastek Limited
804/805 President House,
Opposite C, N, Vidyalaya,
Near Ambawadl Circle,
Alimedabad 380 006

1.      We have reviewed the accompanying statement of standalone unaudited results  for the quarte.r  and  ·nine
months ended March 31, 2012 in which are included the results for the quarter ended March 31,2012 (the
"Statement") of Mastek Limited, except for the disclosures regarding 'Public Shareholding' and 'Promoter and
Promoter Group ShareholdIng' which have been traced from disclosures made by the Managemeit but have
neither been reviewed nor been audited by us. The Statement has been prepared by the Company pursuant
to Clause 41 of the Listing Agreement with the Stock Exchanges in India, which has been initialleld by us for
identification purposes. This Statement is the responsibility of the Company's management and has been
approved by the Board of Directors, Our responsibility is to issue a report on the Statement based on our
review,

2.     We  conducted our review in accordance  with the Standard on Review Engagement  (SRE)  2410,  "Review
of Interim Financial Information Performed by the Independent Auditor of the Entity" issited by the
Institute of Chartered Accountants of India. This Standard requires that we plan and perform the review
to obtain moderate assurance as to whether the finaricial statements are free of material missl:atement.

3.   A review is limited primarily to inquiries of Company personnel and analytical procedures applied to financial

data and thus provides less assurance than an audit.  We have not performed an audit and, accordingly, we
do not express an audit opinion.

4.  We have only traced the disclosures regarding 'Public Shareholding' and 'Promoter and Prorr,oter Group
Shareholding' in the Statement from the disclosures made by the Management and are, the:refore, not

expressing a review opinion thereon.

5,  Based on our review conducted as above, nothing has come to our. attention that causes us to believe that
the Statement has not been prepared in all material respects in accordance with the applicable Accounting
Standards notified pursuant to the Companies (Accounting Standards) Rules, 2006 as per Section 211(3C) of
the Companies Act, 1956 and other recognised accounting pr.actices and policies, and has not disclosed the
information required to be disclosed in terms of Clause 41 of the Listing Agreement including thp. manner in

which it is to be disclosed, or that it contains any material mis*tatement.

For Price VVaterhouse

Firm Registration Number: 012754N

.d,fi AE"*SiA Chartered Accountants

wer --\el

12' l,-Al-).)) 1 Is-
\ \CIN „ 21133/ ,/ k-

Alii]iiE '  Pradip Kanakia
Mumbai Partner

April 20,2012 Membership Number 39985
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