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Mastek Limited, # 106/107, SOF-IV, Scepz, Andheti (E), Mumbal 400 096, india. " M ast ek
Tel +51 22 6695 2222 / 2824 7999 Fox +91 22 6695 1331 www.mastel.com ) | ' ; . .
April 20, 2012 ‘

To,

The Listing Department

Natijonal Stock Exchange of India Limited
Exchange Plaza

Plot no. C/1, G Block

Bandra- Kurla Complex

Bandra(E)

Mumbai- 400 051.

The Listing Department,

The Bombay Stock Exchange Limited
Phiroze Jeejeebhoy Towers

Dalal Street

Mumbai - 400 001,

Dear Sirs,
Sub: OQutcome of Board Meeting

The Board of Directors at the Board Meeting held today,

1. Took on record the un-avdited financial results of the Company for the Quarter ended on
March 31, 2012, subjected to limited review by the Statutory Auditors of the Company.

Please find enclosed herewith copy of the said un-audited Financial Results of the Company for
the Quarter ended on March 31, 2012 along with copy of the Limited Review Report thereon and
copy of the press release.

You are requested to kindly take the same on record and acknowledge the receipt.

Thanking you,
Yours faithfully,

For Mastek Limited

—%\/\-GWC‘ aQ

Bhagwant Bharghwe

Company Secretary. .

Encl: Un-audited Financial Results of the Company for the Quarter ended on March 31, 2012
along with copy of the Limited Review Report and Press Release.

Rend, OFf, @ 804/805, President House, Gnp. ©, &, Vidyalaya, Mear Ambawndi Cirele, Ambawnrt, Almedabad - 330 006, Inclin
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The Board of Directors ‘ ,

Mastek Limited , ( ’i}_;, .
204/805 President House, .

Opposite C. N, Vidyalaya, ‘ ‘ ‘

Near Ambawadi Circle,
Ahmedabad 380 006

1. We have reviowed e accompanying statement of consolidated unaudited results for the quarter and nine
months ended March 31, 2012 In which are included the consolidated results for the quarter ended March 31,
2012 (the “Staternent”) of Mastek Limited and its subsidlaries hereinafter referred to as the “Group”, 2xcept
for the diselosures regarding ‘Public Shareholding’ and ‘Promoter and Promoter Group Shareholding” In Magkek
Lirnited which have been traced from disclosures made by the Management but have neither been reviewsd nor
been audited by us. The Statement has been prepared by the Group's Management pursuant to Clause 41 of
the Listing Agresment with the Stock Exchanges in India, which has been Inftalied by us for identification
purpases. This Statement is the responsibllity of the Greup’s Management and has been approved by the Board
of Directors of Mastek Limited. Our responsibility is to issug a report on the Staterhent based on-our review.

5. We conducted our review in accordance with the Standard on Review. Engagement (SRE) 2410, *Review. of .-
Interim Financial Information Performed by the Independent Auditor of the Entity” Issued by the
Institute of Chartered Accountants of India. This Standard requires that we plan and perform the raview
ko obtain moderate assurance as to whether the financial statemerits are free of material misstatement.

3. A review is limited primarlly to inquiries of group's personnel and analytical procedures applied to croup's
financlal data and thus provides less assurance than an audit, We have not performied an audlt and
accordingly, we do not express an audit opinion, ‘

4, We have only traced the disclosutes regardinig ‘Public Shareholding’ and ‘Promoter and Prometer Group
Shareholding’ In Mastek Limited in the Statemenit from the disclosures made by the Group's Management and
are, therefore, not expressing a review opinidh theraon. '

5. We did not review the financial results of two subsidiaries considered in the preparation of the Statement and
which constitute total revenue of Rs. 641.85 Lacs and Rs. 1,295.99 Lats and net profit of Rs. 317.20 Lacs and
Rs. 375.67 Lacs for the quarter and nine months then ended. These financial results -and -other finangial
information have been reviewed by other auditors whose reports have been furnished to us, and-eur opinion o
the Statement to the extent they have been derived from such financial results is based solely on the report of
such other auditors. ! C RS e - :

5. We have not reviewed the consolidated results of the Group for the nifie- months ended March 21, 2011 and
accordingly do not express any apinion thereon. oo S . R

7. Based on our review conducted as above and subject to our commerits in paragraphs 5 and 6 above, hothing
has ecome to out attention that causes us to believe that the Statement has not been prepared In all material
respects in accordance with the applicable Accounting 3tandards notified - pursuant to. the Conipanies
(Accounting Standards) Rules, 2006 as per Section 211(3C) of the Companies Act, 1956 and other. recognised
accounting practices and policies, and has not disclosed the information required to be disclosed in terms of
Clause 41 of the Listing Agreement inciuding the manner in which it is to be disclosed, or that it contains any -
material misstatement. : ‘

For Price Waterhouse . :
Firm Registtation Number: 012754N
Chartered Accountants

jillanens
Pradip Kanakia

Partner

Mumbal - T
Membership Numbeér. 39985

April 20, 2012




Regislered Cffice - 814305, Fresident House, Opp.C.ERIEyalaya

MASTEX LIMITED

Mear Ambawadi Circle, Ahmedabad-380 096

Stateiment of Consofidated Urmandited Resulis for the Quarter ard Mme months ended Marsh 31, 2012

{Rs i Lakhs}
Quarter anded Mina months andad fear ended
Farficulars Mar 31 Dac: 31 Mar-31 Mar 31 Mar 31 Jure 30
01z 2011 2011 2012 2011 20141
{Unawcdited} {Unaustifed) [Unauditad) {ifnaxdited) [Unaudited fnreviewed) [Audibed)
1 Inceane fnoen operations
{a] mcome from ¢pesalions
Intemational 17,545 16,495 13,915 43,674 42,710 56,402
Daneslic 243 Fan 126 2541 2,498 2925
(b} Crthar operating incqme k1| B - 55 - B3
Toka] wecme from opeTations ek} 18,519 17,500 15041 51,370 43,803 58,410
2 Expenses
[a} Employes banefls sxpense 1577 11,427 10,904 34,542 74,974 45,449
[E3 Consultancy changas 2,744 2,538 1,367 7672 3,482 4,397
[} Tramslling and conveyance BXpEnses ast 851 744 2,200 2071 2,924
[dY Depreciation and amonisation expansas 732 Ti2 T8 2,143 2158 2479
(e} Foreign Exchange foss figain) - net B 48] [B2) 75 (B5] -
(i) Qlher axpens2s 1,893 2,383 2,244 B.525 6418 B,5e68
Total expenses 17,881 17664 15917 53,042 47,520 B 137
3 Profit H{Less) from operations befere olfer income, finaitce 658 {364) {376} 12,672) {2,990} (4, 727]
costs and excepEonal Herns [ 1-2 )
4 CHhar ineome 30 260 212 :xE] 10 2,01t
5 Frafit [ (Loss) from ardinany ackivitias bafore fingnce eosts 468 (104] (EB64] (1.73M| 12,284] [, T8 E
and extepdional ltems { 3£}
;] Finance cosis 4 29 24 41 a4 116
T Proiit! [Loss} frem erdinany activities after fnance costs but 244 REE [68) (1,817} [2,374) 283z
befera sxceptional ems { & - B)
8 Excegptinnal iterns - - - - 2,069 2720
9 Profitf [Loss) frem ordinany activities beforetax (T + 8] h:1.7.4 (133) 11233 (1,817 [4,£43) [5,552)
10 Tax 2xpan=a i
-Tngome tax -current 120 113 &2 530 gea 50
-Ineesmie tax - prior periods - [35] fm| [35) (243] [1,029)
- Draferred tax 49 (4] 19} i {20 o
- Total s | 18 24 353 331 42
11 Nati’mﬁt I (Loss) front ordinary aclivities after lax {9 -10 } T05 {152} T2y 12,175) {4,824) 15,594
12 Extraordinary items [net of tax axpense Rs. Nil ) - - - - - -
13 Mei Profit F{Loss) for the perdod{ 1 - 12} 5 {152) [F12) {2,175] [4.824) {3,541
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Registered Office : WO4SD5, Peesident House, Qpp.C.NMidyalaya

MASTEK LIMITED

Mear ambawait] Cincle, Ahmedatac-383 01

Statement of Consoclidated Ungudited Results for the Quarter and Mine months ended March 31, 2012

s in Laxbis)
Guartar end=d ine months andad ¥ear ended
Particulars Mar 31 Dec 31 Mar 3 Mar 31 Mar 31 June 30
2012 2t 11 012 2011 2011
{Unaudiled) [Unauditad) {Unaudited} ilnzanditedd) [UnauditeddU nreviawed) dhudiled)
14 Skare of profitf/ {foss) of associates - - - - -
15 Minorify Interest - - -
1% Met Froeitl (Less) aiter Faxas, minority inlerest and shaes of i 152} F12) {2,175] {4,824] 15,594}
profitf (loss) of assocales | 13- 1415 1
T Paid-up equity sharz capital [ Face value Rs. 8- par shrare ) 1,351 1,349 1,348 1351 1,348 +,348
18 Reservas exsiufing Revaluation Resarves as par halance HA M L} MA B AT 723
She=t of previtus ACCountng year
12 (i] | Earnings! {Loss) per share bafore pxiraordinary itemns
{of Rs &l- each) (ot annuallsed) :
{a) Basic -Rs .51 (0.56) {E.Eﬂ}r .7} {7.90 {20.76)
) Diluied - Rs 2.61 {0.56) [2.54) {r.71} [17.90) [20.76)
1% i) | Earnings (Loss) ger sirare afler extracrdinarny tems
{of Rs 4/- =zch) (not annualised) :
{a) Basic - Rs 261 (.56} {2.54) §7.71} {17.90% {20,768}
ik Mluted - Rs 261 (0.55} {2543 iT.71) {17.904 {20.76)
A
& M
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Registerad Oifice - 804/803, President House, Opp SN idyalaya

MASTEK LIMIVED

Mear Ambawadi Civcle, Ahmedabad-330 006

Select Information for the Quarter artd Mine montks ended March 31, 2012

Quarter snded

dine manibhs ended

Parficulars

Mar 31
2M2

D=c 31
2011

Mar 21
201

Mar 31
2012

Mar 31
2d11

“fear emded

Junea30
2011

FARTICULARS OF SHAREHOLTHNG
Public Shar=hatding

- Numtrar of sharss

- Pepcentags of sharzhakding

15,519,527
5F42Y

15,463,527
57.35%

15444 527
57.51%

15,519,527
3T 42%

15,444,527
57.31%

16,444,527
5731

Promoters and Promaoter Group Sharehaolding
3] Pledged J Encombered
-#umber of shares

- Percentage of shares [ as a % ofthe total shareholding of
promater and promotas grop)

- Percentage of shames [ as a % of the total share cagital of
the compamy )
bk Hon - encumianzd
-Mumber af shares
-Pancentage of sharas [ as a % of Ihe lotal sharehalding of
prameter and promoler greop}

-Percentage of shates | as a % of the total share capltal of
tha eompany »

HIL
M

A

11,508,560

100.00%

42.58%

ML
A

NI,

11,508,560

100.00%

42.55%

MIL
biA

M

11,506,660

1000055

42,697

M

(51,1

11,506,650

1000075

42.53%

ML
NiA

NI

11,508,560

1HEA0%

ALE9%

MIL
BiA

bifA

11,506,560

100.0:5

42.59%

Parifeutars

Quarder &ndeck
Mar 31,2012

INVWESTOR COMPLAINTS

Perding at the begnning of the quarler

Recaiyed during ihe quastar

Dis pased of during Lhe quataF

Resraining unrescivet al thys 2nd of the guares
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Ragisiersd Office : BI4AEDE, Presidant Heusa, Opp.CailVidyalaya

MASTEK LIMITED

Near Ambavwadi Cirele, Ahmedabad-380 MG

Statement of Conselidated Unaxdited Segmental Information for the Quartzr and Nire months ended March 31, 2012

s in Lakhs)
Quarfer anded Mine manths anded Year andad
Particubars Mar 31 Dec 31 Mar 3 Mar 31 Mar 31 Jure 30
201 24 2011 012k 2011 2011
{Unawditad]) [Unauditad) (Unaudtitad} (U reaniEife d) {UnauditediUnreviawed) {Audited}
1 Sagment revenue
Ui operalions 9,513 g4 7,563 25,249 22 519 29,081
North America operations Ta% 1713 5,995 22145 18,01% a5 204
Cthers 1,573 1,145 148z 3,521 3,261 1432
[ncome frem gperations (nal} 16,485 17,294 1504 51,318 44900 59227
2 Segment results profik! (loss) bafore tax and interest
UK operations 2,385 1,283 1,780 4,252 5511 £,448
erth America operations 163 B34 (241} 544 {333) 443
Cthars 308 {288 {67} {187} 1,311} [1,518}
Total 2857 1,531 1472 4,588 34867 A.885
lzss :i.]-‘lnanr.ecugr,s 24 b 23 i} :E ) 116
iL (Mher un-allocable expandiune nat off 1,883 1,635 2,135 5,315 5,147 T80
unalfecablz income
3 Prefit § [Loss) befare excapiional items and fax 244 {133} {684] [1,817) 12,374) {2,332)
4 Excaplional ii2ms - Horlh America operalions - - - - 2,369 270
L Praiit? [Loss) befong B 344 133] (E83) [1,817) [LEER} | 15,552)
1 Seapment capital employed
LUK operalions 12,252 10333 14,508 12,252 14,508 601
Nortlr Amerfca aperalions 21,902 23,962 21,537 21,902 21,587 22205
Qibers TAH 3,697 5428 Ta91 5425 A A06
Hnallecahla f corporale 2443 6,549 3121 2443 3 10028
Tolal $1.088 &4 GG 45 fidd 42, 32 45641 45,240

cTHC /B /8L
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MASTEK LIMITED

Registered Oifice - 304805, President House, Opp. C.0Vbkyalay &
Mear Ambawadi Circle, Ahmedabad 320 106

Saternent of Consalidated Uraudited Resulis for the Quarler and Nine months endad March 24, 2042

Nofes =

1. Thaahove resulls wena reviewed by the Audit Comemitize o April 20, 2012 and were Ihereafler approved by th= Board alils meeting held on Aprl 20,2002,

2 Forthe guarter ended Mareh 2012, Inceme from ppetations includes Revanus of s 524 Lakhs in respect of sersices rendared o a cuslomer in earlier pariiodsifulfiliment oF ather
conirachral obligalions, tor wiich an agrezment has been reached with the said customer and the payment Teceived by {Bie Company.

3. Dring the guartsr ended March 20€2, the Sempany has recetved the approval of the Cantral Gowernmant for the axcess managerial rermunaralion paid during the pravicus year
1o the Chairman & Menaglng Director and a Exzcutive Director of the Company, aggregating Rs. 63,36 Lakhs and Rs. 2240 Lakhs respectivzly, eer the permikssible Iimits as prescribed under
Scheduls Xl to the Companies Act .

4. EitzcEive October 1, 2011, the Company fias adopted hedgs accounting as per the Accounting Siandard 3, "Financial Instruments: Recognition and Maasuremeny™ issued by Tha mskifule
ot Chartered Accountants of India to the extent e adopiion dazs not contradict with existing Accounting Standards and ckher authoritative groneuncemants of ihe Company Law and
othar regulatory requirements. In respect of forward contracts that are designated as effzcthve cash flevs hedges, the gain of boss fram Lhe affective portion of 1he hadge is recordad and
reported directly in reserves {undar the Hedoing Reserve Ascountpand is reclassified Into the profk and loss sccounl upan the Gocumeince of the hedged ransaclions.

Had the Company net adopted hadge accountitg onder AS 30, the profit for the quartar ended March 31, 212 wauld have baen higher by Rs. 740 Lakhs and the loss For the ning montlhs

S s

SUOHANAR RAM

perioct andad March 31,2012 would hava bean higher by Rs. 729 Lakhs .

5. Peayiedcs pariad's figures have been regroupedireclassifed wherever necessany.

Place = Muenbai, Inilia

Date : April 20, 2012 Chafrman and Managing Director

2187 /PB/07
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The Board of Directors
Mastek Limited

304/805 President House,
Qpposite C. N, Vidyalaya,
Near Ambawadi Circle,
Alhmedabad 380 006

1. We have reviewed the accompanying statement of standalone unaudited results for the quarter and nine
months ended March 31, 2012 in which are included the results for the quarter ended March 31, 2012 (the
“Statement”) of Mastek Limited, except for the disclosures regarding “Public Shareholding’ and ‘Promoter and-
Promoter Group Shareholding’ which have been traced from disclosures made by the Management but have
neither been reviewed nor been audited by us. The Statement has been prepared by the Company pursuant
to Clause 41 of the Listing Agreement with the Stock Exchanges in India, which has been initialled by us'for
identification purposes. This Statement is the responsibility of the Company's management and has been
approved by the Board of Diractors. Qur responsibility is to issue a report on the Statement based on our
review, - E » :

2. We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410, "Review
of Interim Financial information Performed by the Independent Auditor of the Entity” issued by the
Institute of Chartered Accountants of India. This Standard raguires that we plan and perform the review
to ohtain moderate assurance as to whether the financial statements are free of material tmisstatement.

3. A review is limited primarily to inquiries of Company personnel and analytical procedures applied o financial
data and thus provides less assurance than an audit. We have not performed an audit and, accordingly, we
do not express an audit opinion. :

4. We have only traced the disclosures regarding ‘Public Shareholding’ and ‘Promoter and Promoter Group
Shareholding’ in the Statement from the disclosures made by the Management and are, therefore, not
expressing a review opinion thereon.

5. Based on our review conducted as above, nothing has come to our attention that causes us to believe that
the Statement has not been prepared In all material respects in acc@rdance' with the applicable Acc‘uun'ting
Standards notified pursuant to the Companies (Accounting Standards) Rules, 2006 as per Section 211(3C) of
the Companies Act, 1956 and other recognised accounting practices and policies, and has not disclosed the
information required to be disclosed in terms of Clause 41 of the Listing Agreement including the manner in
which it is to be disclosed, or that it contains any material misstaternent. '

For Price Waterhouse .
Firm Registratioh Number: 012754N
Chartered Accountants .

—
Pradip Kanakia ‘ -

Mumbai Partner
April 20, 2012 Membership Number 39985
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