The Board of Directors
Mastek Limited

804/805 President House,
Opposite C. M. Vidyalaya,
MNear Ambawadi Circle,
Ahmedabad 380 00&

We have reviewed the consolidated results of Mastek Limited, its subsidiaries and jointly controlled entity
hereinafter referred to as the “Group” for the quarter ended Septemnber 30, 2014 which are included in
the accompanying ‘Statement of Consolidated Results for the Quarter and Six Months Ended September
30, 2014 and the consolidated statement of assets and liabilities as on that date (the “Statement™),
except for the disclosures regarding ‘Public Sharsholding” and ‘Promoter and Promoter Group
Shareholding’ in Mastek Limited which have been traced from disclosures made by the Management but
have neither been reviewed nor been audited by us. The Statement has been prepared by the Group's
Management pursuant to Clause 41 of the Listing Agreement with the Stock Exchanges in India, which
has been initialled by us for identification purposes. This Statement is the responsibility of the Group’s
Management and has been approved by the Board of Directors of Mastek Limited. Our responsibility is to
issue a report on the Statement based on our review.

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410,
" Review of Interim Financial Information Performed by the Independent Auditor of the Entiy” issued
by the Institute of Chartered Accountants of India. This Standard requires that we plan and perform
the review to obtain moderate assurance as to whether the financial statements are free of material
misstatement.

A review is limited primarily to inguiries of group's personnel and analytical procedures applied to group’s
financial data and thus provides less assurance than an audit. We have not performed an audit and,
accordingly, we do not express an audit opinion.

We have only traced the disclosures regarding *Public Shareholding” and ‘Promoter and Promoter Group
Shareholding” in Mastek Limited in the Statement from the disclosures made by the Group’s Management
and are, therefore, not expressing a review opinion thereon.

Based on our review conducted as above, nothing has come to our attention that causes us to believe
that the Statement has not been prepared in all material respects in accordance with the applicable
Accounting Standards notified pursuant to the Companies (Accounting Standards) Rules, 2006 as per
Section 211(3C) of the Companies Act, 1956 read with the General Circular 15/2013 dated September 13,
2013 of the Ministry of Corporate Affairs in respect of Section 133 of the Companies Act, 2013 and other
recognised accounting practices and policies, and has not disclosed the information required to be
disclosed in terms of Clause 41 of the Listing Agreement including the manner in which it is to be
disclosed, or that it contains any material misstatement.

For Price Waterhouse Chartered Accountants LLP

Firm Registration Number: 012754N/N500016
(formerly Price Waterhouse, Firm Registration Number D12754N}

Pradip Kanakia

Mumbai Partner
October 22, 2014 Membership Number 39985



MASTEK LIMITED

Registered Office - 804E05, Presidant House, Opp.C N Vidyalaya

Mear Ambawad] Circle, Ahmeadabad-320 006
CIN Mo, LT4140GJ1982PLEODS215

Statement of Consolidated Unaudited Results for the Quarter and Six Months Ended September 30, 2014

{Rs in Lakhs)
Cuearter ended Six manths ended Year ended
Particulars Sapt 30, Jun 340, Sapt 30, Sepl 30, Sept 30, Mar 31,
2014 2014 213 4 23 24
[Unawudited) {Unaudited) [Unawdited) [Unaudited} {Unaudited} [Auditad)
1 Income from operations
[a} Income from operations
International 21,380 20,787 22 404 44,176 43,120 B7,173
Domestic 1,045 1,084 67 2128 1,930 3,784
(o] Other cperating incoma 257 Fat:] i) ATE 858 1,346
Tedal income from operations (net) 24,691 22,000 23,670 48,781 | 45,898 92,303
F] Expenses
(a} Employer boenefils expense 15,059 14,553 13,701 9,652 27 386 56,481
(b) Consultancy charges 4172 3312 3,015 7504 6,291 11,946
{c) Travelling and conveyance expanses 1,220 1,325 1,273 545 2,454 54070
{d} Depreciation and amortisation expanses B63 a81 810 1,754 1,566 3,287
{e) Other pxprnses 2,600 2580 2974 5180 5,178 9,802
Total expansas - 23,294 > g 211,773 46,635 43,057 86,585
3 Profit] [Loss] from cparations before olher income, Tinance costs 7T (531 1,897 146 7B 5717
and exceptional items [1-2)
4 Other incoma ) 283 T 182 1,152 T BERE]
5 Frofit from ordinary activities before finance costs and exceptional 1,260 kL] 2,079 1,298 1183 5,543
Items {3+ 4}
Ll Finance costs 19 13 20 a2 40 13
3 Prefit from ordinary activities after finance cosls but befors 1,241 F 2,050 1,266 3142 6775
exceptional ltems [ 5-6 )
] Exceptional items 517 - - 517 - -
-] Profit from ordinary activities belore tax [(7-81 T4 25 2,050 T49 u.Im. 6775
10 Tax expense
- Inearme tax - currant 400 740 HE6 1,140 1,172 2,025
- Incame tax - prior periods (1} (750) [210) {51} [525) (T24)
- Deferred tax charge | (credit) 151 [50) k) 104 281 Fai]
“Tatal 550 50y 545 FET o2a 1,585
1 Mot Profit from ordinary activities after tax { 8 - 10 174 5 1,505 \...\unmm. 7,214 5 1R
12 Extraordinary items [net of tax expense ) - F i v
13 et Profit for tha period | 11 - 12 ) 74 = 85 1,508 5180

o
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MASTEK LIMITED

Ragistered Office - 804E05, President Housa, Opp.C N Vidyalaya

Meaar Ambawadi Circle, Ahmedabad-380 005
CIN Mo, LT4140GJ1952PLCODS215

Statement of Congolidated Unaudited Results for the Quarter and Six Months Ended September 30, 2014

[ i Lakhs)
Quartar ended Six months ended Y enrancad
Particulars Sapt 30, Jun 30, Sept 20, Sept 30, Hept 30, Mar 31,
2014 2014 12 2014 012 2014
{Unaugited) [Unaudited) ({Unaudited) (Unaudited) [Unaudited) {Audited)
14 Share of profil | (loss) of associates
15 Minority interest
15 Met Profit afler takes, minerily Interest and share of grofit of 174 [ 1,508 259 2,214 5,150
associates [ 13 - 14 -15)
7 Paid-up mn:;.u_ share capital [ Face value Rs. 5- per shara | 1115 1,111 1,232 1,115 1,252 1,232
18 Reserves excluding Revaluation Reserves as ger balance shaat Iy WA, A, [y HA, 54,911
18 (i} Earnings per share (before extraordinary iterms]
[of Rs 5)- each) (not annualised) ©
\a) Basic - Rs .74 0.38 611 1.17 249 .08
b} Diluted - Rs 0.76 037 B.0% 1.2 596 20,82
19 (i) | Earnings per share (after extracrdinary items)
[of F& 5- each) (not annualised) ;
{a) Basis - As 0.7y 0.33 511 147 8499 KRN ]
(b} Diluted - Rs 0.76 037 609 112 556 20.82




MASTEK LIMITED

Registered Office @ BO4E0S5, President House, Opp C.N Vidyalaya

Near Ambawadi Circle, Ahmedabad-350 006
CIM Mo, LT4140G01 28 2PLCO0S21S

Select Information for the Quarter and Six Months Ended September 30, 2014

Particulars

Quarter ended

Slx menths ended

Year ended

Sept 30,
014

Jum 30,
24

Sept 30,
2013

PARTICULARS OF SHAREHOLDING
Public Shareholding
- Number of sharas
- Percentage of shareholding
Promelers and Promater Group Sharehoiding

10,789,602
48, 39%,

10,720,542
48.23%

13,131,527
51.20%

Sept 20,
2014

Sept 20,
2013

Mar 34,
2014

10,789,602
45 39%

13,134,527
53.30%

10,654,020
48.08%

a) Pledged | Encumberad
- Number of shares
- Percentage of shares { as a % of the total shareholding of
promoter and promofer groug)
- Pergentage of shares | as a % of the total share capital of the
company |
by Mon - encumbered
- Mumber of shares
- Peroentage of shares [ a8 a % of the ttal shareholding of
promoter and promoter group)

- Percentage of shares [ as a % of tha total share capilal of the
company )

ML NIL
NA MA

N& WA

11,506, 660
100.00%

11,506,660
00, 00%

51.61% S1.TT%

HIL
MA,

HA

11,504 660
100.00%

6. 70%

MIL
M

M

11,506,660
00,00%

31.51%

MIL
HA

MNA&

11,506,660
100.00%%|

46, T0%

HIL
MNA

11,506,880
A00.00%,

51.92%

Particulars

Cluarter ended
Sept 30, 2014

INVESTOR COMPLAINTS

Fending at the beginning of the quarler

Heceiyad dunng the quarler

Disposed of dunng the quarer

Remaining uesalved a1 the end of the quarter




MASTEK LIMITED

Registered Office ; B04E05, Prosident Howse, Opp. C.N.Vidyalaya

Mear Ambawadi Circle, Ahmedabad-380 004
CIN Mo, LTH4DGI1382PLEO0S215

Statement of Consolidated Unaudited Segmental Information for the Quarter and Six Months Ended September 30, 2014

[R= in Lakhs)

Cuarter endead Slx months ended Year endad
Particulars Sapt 30, Jun M, Sept 30, Sapt 30, Sopt 30, Mar 31,
2014 14 2013 2014 2013 2014
[Unaudited) [Unauditad] [Unaudited) {Unauditad] (Unaudited) [Auditad)

Sagment Revenue

UK operations 12 BET 11,851 Rl 1] 24818 20,287 43,226

North America cperations 9,684 8,056 11,205 17, T4l 29,802 41,948

Others 2,140 2,083 1,755 4,223 1,704 7,128

| Income frem cperations (net) 24,591 22,080 23,670 45,781 25,554 87,303

Segrient Resulls profit befors tax and interest =

UK operationg 1,697 2,216 2113 3,013 3,569 o308

Mearth America operations a7 (1,552} 1,544 [1.8449) 2,377 2578

Others 428 200 287 G248 36T G35

Tatal b3 FE] 64 3,964 2882 6,312 12,569
Less ! i. Finance costs 19 13 20 iz 40 13

ii. Other un-allocable expenditure net of TEE H26 1,885 1,584 31 5,726

un-allocable income
Profit befors sxceptional items and tax 124 25 2,050 1,266 3,142 6,775
Capital employed -
UK operations 15,057 12,749 11,637 15,057 11,637 4,849
Marth America operations 23787 25,430 7,766 23, TET 27, THE 26,559
Qthers 5,954 &,B877 2475 5,954 2475 5,291
Unallocable f corgorate 12,288 12,164 9,064 12,288 9,064 14 280
Total 50,085 57,018 S0,542 56 086 50,942 56,018




Statement of Assets and Liabilities

MASTEK LIMITED

Reglstered Office : 804E0E, President House, Opp C.NVidyalaya

Mear Ambawadi Clrcle, Ahmedabad-380 006
CIN Mo, LT4140G01882PLCO0S5215

[R5 in Lakhs)
Farticulars As at
Tapt 3, Mar o1, I
074 FOEED
Tnaudited] TBudited)
EQUITY AND LIABILITIES
1 | Sharaholders' funds
{ &) Share Capital 1118 1,108
[ b ) Reserdes and surplus 56,971 54,511
[ &) Money receivad against share warrants - .
Sub - total - Sharehoiders' funds 558,036 56,019
Z | Share application money pending allotment d =
3 | Non-currant liabilities
{ a ) Long-term borrowings 135 115
{ ¢ § Other leng-term llabllities 552 -
{ d | Long-term provisions 1,488 2432
Sul - iodal - Hon-current labilifies FREE] 2ETT
4 | Current liabilities
| &) Short-term borrowings - -
[ b} Trade payables 1,332 388
[ ) Othar current liabilities 17,405 13,985
[ d ) Short-term provisions 1,737 1.964
Sub - total - Current Takilities 20,474 16,737
TOTAL - EQUITY AND LIABTLTTIES 0,733 15373
ASSETS
1 | Mon-current assets
| &) Fixed assels 25,885 26,116
{ b ] Non-current investments 245 258
| ¢ ) Deferred tax assels (nat) 2170 2,254
{ o } Long-term loans and advances 5410 6,201
{ & ) Othar nen-current assets 3 .
Sul - total - Non-current assets REREE] ELEFE]
2 | Currenl assels
{ a ) Current investments 51 8,140
[ o) Trade receivables 16,783 11 6TE
[ d ) Cash and bank balances 11,629 8973
[ & ] Short-term loans and advancoes 2 BET 2,356
[T} Other current assets 10,020 9,403
= ~ Bub - {otal - Current asseis 7 0 40,550
— TOTAL - ASEETS 80,7 533




Notes

Registered Office ;
Haar Ambawadi Circle, Ahmedabad-380 006

MASTEK LIMITED

B04/BO5, Pregident Heuse, Dpp.C.N. Vidyalaya

CIN Mo, LT4140G 1 932PLC005 215

1. The abowe results wera reviawad by the Audit Committer on Qelober 22, 2014 and were therealter agproved by the Board at its mesting held on October 22, 2014,

2. The Group has accounted nel foreign exchange gain under "Other Income” and net toreign exchange loss under "Other Expenses” In accordance with the Guidance Note on Revised Schedula Vi 1e the Companies Act, 1956

Isgued by ICAL Further, 'Income from eperations’ includes net re

the impact of the nel foreign exchange (gain] §lcss on the Grovp's results ineach of the prricds presented;

ed foreign exchange loss ! (gain) arising from currency hedges relating to certain firm commitments and forecasted sales transactions. The table below ahows

{Rs in Lakhs)

Quarter ended Six months andad e endad
Sept 30, Jun 3, Sept 30, Sepd 24, Sept 30, ar 31,
2014 2014 2012 2014 2013 2014 im =t
(Unaudited) [Unaugited) (Unaudited) (U maudited) (Unaudited) [Audiled]
T (1) 455 ] 111 142

ot foraign exchange lnss { {gain)
Wet roalised foreign exchange loss § (gain) arising from 1224} a5 5446 &1 522 1047
hedging accounted undar income from Oparations

3. Mastek Limited {“Masiek") has purchased 24 785,750 eguity shares (representing 13.5% of share capital) of MajpscoMastok, USA ["MMUS"], a subsidiary, Trom Mastek (UF] Limited, a wholly owned subsidiary 1or a total
conslderatien of Rs, 3,025 Lakhs, Aftar the purchasa, Mastek now halds B3.5%, of the share capital of MMUS and the balance 16.5% Is held by Mastek (UK] Limited,
4, Proposed Restructoring of the Groug

a} Pursuant to the Schema of Arrangement | the * Schema”} under Section 391 to 394 of the Companies Act 1956, the Board of Directors of Mastek Limited (the “Company™ ar “Mastek"}, in its meoting beld on Septembar 13
14, approved the demerger of the Insurance Products and Services business of the Company, inte a new company, Minefields Computers Privale Limited, to be renamed as Majesco Limited (“Majesco”), 1o be followed by
transfar of the offshare insurance operations business in India by Majesco to Malesco Software and Solutions India Frivate Limited {a wholly owned subsidiary of Majescoblasiel Insurance Soltware and Soiutions In., USA).
The Appointad data of the Scheme will B April 1, 2012 ar any other dale as decided by the Board of Directors and the appeinted date for the offshore insurance operations business transfer will be Movember 1, 2014 or any
ofher date as decided by tha Soard of Dlrecters. On approval of tha Schema by the Hon'bla High Court of Bombay and Hon'Ble High Court of Gujaral, Mastek shareholdars will get ona equity share of Majesco for evary share
hald in Mastek, cwar and aboown their existing Mastek shares. Majesco is progesed to be llsted on the BSE and MSE, being sechanges where Mastek is currently listed. Under the proposed restructuring, Mastek will continug with
tha Solutions business.

) Pursuant 1 the above propoesed restructuring of the Grouwp, the fellowing changas to shareholding within the Groug have been effected during the quarles o are in the process of being effectad:
i) Mastek has purchased 100% equity shara capital of Rinefields Computers Private Limited, the proposed holding company of the Insurance Products and Serdice business at a 1otal consideration of Rs. 1 Lakh,

it} Mastek sald its long tenmn investment in its wholly owned m:ﬂm._.u_mJ_ ____._w__m_manr._mmnmx Canada Limitad __________.__ Camada™) to MMUS another wholly ewned subsidiary for B2, 439 Lakhs. This sale has noimpaci on the statemant
of censolidated results for the quarter,

iii] Mastek has entered into an agreement dated Septamber 18, 2044 with MMUS, a ..__,.._._n___._. owned subsidiary, for sale of its entire investment of B 11.26 million in Mastek M3C Sdn. Bhd. Malaysia, anothar wholly cwned
subsidlary, for a total consideration of RM 11.35 millicn, The sale will be congummated on recelpt of necessary apgrovals from High Court of Malaysia, This transaction will have no impact an the consolidated results of
Mastek Groug.

5. Exceptional items during tha guarer, comprise employes severance cost of As. 262 Lakhs and professional fees of Re. 254 Lakhs arising from the ongolng restructuring ! demerger descrived in Mota 4 above,

SUDHAKAR RAM
Managing Directar and Group CEQ

G, The Statutory Auditors have pedormed a limited review of the consolidated financial results for the quarter ended Seplember M0, 2094,

7. Previous pericd's figures have been regroupediveclassilied wherever necessary.

Place : Mumbai, India
Cate @ October 32, 2014
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