The Board of Directors
Mastek Limited

BO4/805 President House,
Opposite C, N, Vidyalaya,
MNear Ambawadi Circle,
Ahmedabad 380 006

1. We have reviewed the results of Mastek Limited (the "Company™ for the quarter ended September 30, 2014
which are included in the accompanying 'Statement of Standalone Unaudited Results for the Quarter and Six
Months FErnded September 30, 2014" and the statement of assets and liabilities as on that date (the
"Staternent™), except for the disclosures regarding "Public Shareholding’ and “Promoter and Promoter Group
Sharehalding’ which have been traced from disclosures made by the Management but have neither been
reviewed nor been audited by us, The Statement has been prepared by the Company pursuant to Clause 41
of the Listing Agreement with the Stock Exchanges in India, which has been initialled by us for identification
purposes. This Statement is the responsibility of the Company’s management and has been approved by the
Board of Directors, Our responsibility is to issue a report on the Statement based on our review,

2. We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410, "Rewview
of Interim Financial Information Performed by the Independent Auditor of the Entity” issued by the
Institute of Chartered Accountants of India. This Standard requires that we plan and perform the review
to obtain moderate assurance as to whether the financial statements are free of material misstafement.

3. A review is limited primarily to inguiries of company personnel and analytical procedures applied to financial
data and thus provides less assurance than an audit. We hawe not performed an audit and, accordingly, we
do not express an audit opinion

4. We have only traced the disclosures regarding "Public Shareholding’ and "Promoter and Promoter Group
Shareholding’ in the Statement from the disclosures made by the Management and are, therefors, not
expressing a review opinion thereon.

5. Based on our review conducted as above, nothing has come to our attention that causes us to believe that
the Statement has not been prepared in all material respects in accordance with the applicable Accounting
Standards notified pursuant to the Companies (Accounting Standards) Rules, 2006 as per Section 211(3C) of
the Companies Act, 1956 read with the General Circular 15/2013 dated September 13, 2013 of the Ministry of
Corporate Affairs in respect of Section 133 of the Companies Act, 2013 and other recognised accounting
practices and policies, and has not disclosed the information required to be disclosed in terms of Clause 41 of
the Listing Agreement including the manner in which it is to be disclosed, or that it contains any material
misstatement.

For Price Waterhouse Chartered Accountants LLP
Firm Registration Number: 012754N/N500016
{formerly Price Waterhouse, Firm Registration Number D12754M)

/}/}Wéf_‘@@f

Pradip Kanakia
Mumbai Partner
October 22, 2014 Membership Number 39985



MASTEK LIMITED

Registersd Office ; BO4ROS, President House, Opp.C.M. Vidyalaya

Mear Ambawad Circle, Ahmedaband-320 006

CIN No, LT4140G01982PLCOC5215

Statement of Standalene Unaudited Results for the Quarter and Six Months Ended September 30, 2014

[Rs in Lakhs)

Quarter anded Six menths ended Year ended
Particulars Sapt 30, un 30, Sopt 30, Sept 2, Sapt 1, Mar 3,
214 2014 2013 2014 013 2014
(Unaudited] [Unaudited) [Unaudited] [Unaudited) {Unaudited) {audited)
1 Incame Trom aperations
[a] Incame fram operatians 18,581 15,398 13185 31,976 28,217 54,458
(b} Gther aperating income 34 m E& I65 433 54
Total Incame fram operatiens (neth 16,675 15,586 a 13,282 32,249 25519 85,043
H Expansas a i 0
[2) Emplayes benefils expanse 8,280 9,024 TA10 18,012 15,482 12,525
[b) Consullancy charges 3,588 3,015 2581 BEO3 5,503 10,587
[£] Travelling and conveyance axpenses 510 546 554 1,058 RN 2,087
[d) Depreciation and amortisation expenses 636 £33 H1Z 1,274 1,247 2,564
[r] Other expenses 1.149 1,207 1,307 2,458 2,282 4,554
Total expenses 15.171 14,530 12,985 23,71 5,477 53,333
a Profit from operations befare ather income, finance costs and 1.504 ._.“n_u.m 53 2,540 162 3710
excaptional itama (1-2 )
4 Other income 1,700 GES 144 1,865 1,424 2144
[3 Profit fram ordinary activilies before finance costs and exceplional 2,704 | 1,702 407 4,408 1,586 4,054
ltems { 3+ 4}
& Finance cosls 10 4 -] 18 10 27
T Profit from ardinary activities alter finance costs but befors . 2,584 1,694 441 4,308 1.6TE 4,027
axcaglicnal ltame (5 -6 ]
8 Exceptional items, aet 1 - 1 = 1,555
Cl Profit from ardinary activities bofore tax (7 + 8 ) 25L5 1,604 4 4,380 1,5TE o 1372
EC Tax pxpense il
- Ineome tax - current 250 G2E 69 915 248 1,031
- Ingame tax - pricr pariods - [N (113) 1609 (433 (717}
- Deferred tax charge ! (credil) 123 [EEH 110 36 ZEG i |
< Tatal = az3 152} [T 41 T 576
T Wet Profit from ordinary activilies afler taz | 8 - 10 1 2,272 ~ . 1,778 335 4,048 1,805 ZEaT
12 Extraardinary items [net of tax expense Rs. Mil ) . - - o - - -
13 et Profit far the periad { 11-12 3,272 1776 335




MASTEK LIMITED

Rrgistered Office @ 8047805, President House, Cpp.CM. Vidyalaya
Wear Armbawadi Circle, Ahmedabad <380 006

CIK N, LTA140G1582PLCODS215

Statement of Standalone Unaudited Results for the Quarter and Six Months Ended September 30, 2074

\R% in Lakhs]
Cuwarter ended Six menths endod Yeear endad
Particulars Sept 30, Jur 30, Sapl 30, Sept 10, Sopt M, Mar 31,
2014 2014 2013 L 2013 2014
{Unawdited) [Unauditedy {Unawgited] |Unaudited} (Unaudited) (hudited)
[T Paid-up equily share cagital [ Fage value Rs. 5 par share | 1,118 1,111 1,232 1,115 1,232 1,168
15 Reserves excluding Revalzation Reserves as per balance sheot HA A, HA 1A, HA, 33,229
..._.m.._ﬂ. mm..“._._m.___.um per share |before extracrdinany items)
jof R= & each) (nel annualised] @
(a} Basic - Rs. 10.21 B0z 1,35 18,21 LR 10.98
(k) Diluted - Rs .83 T 1.26 17.55 E.09 10,84
1E [ii} Earnings per share (after extracrdinary itenvs)
[of Rs Si- @ach) (nof annualised) |
{a) Baslc - Bs 101 .02 1.26 18.23 &.11 10.98
(b Diluted - Rs 583 T 1.36 17.558 6,08 k84
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MASTER LIMITED

Registered Cffice : 04803, Fresidenl House, Dpp.C N Vidyalaya

HNear Ambawadi Circle, Ahmedakiad-180 006

CIMN Mo, LT47405G01982FLEAD5ZS

Select Information for the Quarter and Six Months Ended September 30, 2014

Ouarer ended Six months ended Year ended
Particulars Sept 30, Jun 30, Sept 30, Sept 240, Zept 30, Mar 11,
2014 2014 23 2014 M3 M4
A PARTICULARS OF SHAREHOLDING
1 Public Sharehalding
« Humiber of shares 0,7 602 10,720,542 134,537 0, TES,EQZ 12,931,827 10,584,020
« Percentage of sharehalding A5.39% A8,23% 53.30% AR 35% 53.30%, AR 08Y
z Premoters and Promater Group Sharchalding
a} Pledged | Encumbared
- Mumber of shares MIL KL, ML, KL, KIL HIL
= Percentage af shares { as a % of the total shareholding of M Ha LY M M M
pramieber and gremoter group)
- Percentage of shares ( as a % of the total share capital of the [F-% LIF:Y =% BlA, My (-3
company |
b Mon - encumbesed
- Humber of shares 11,506,660 1,506,660 11,506,660 11,506,660 11,505,660 11,506,660
- Percentage of shares | as a % af the total sharehalding of 100, 00% 100.00% 100.00%: 100003 A00.005% 100.00%
promoter and promater graug)
- Parcentage of shares { as a % of the total share caplial of the =1, 51% 59.77% 45, 7% 51.61% A5 T0% 81.92%
cOmany
Particulars Quartar anred
g 30, 2004
B IMVESTOR COMPLAINTS

Parding at tha peginring o the cuaker

Hezalyes uring he guatar

Dispesad of funng e quarne:

Resmaining unresolved at tha erd of tha guartar

-

BN 0457 5 qmnsetd
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MASTEK LIMITED

Registered Oice : 8040805, President House, Cop.C N Vidyalaya

Hear Ambawadi Circle, Almedabad-380 QD&
CIN Mo, LT4140G 1982PLCO0S &

Statement of Standalone Unaudited Segmental Information for the Guarter and Six Months Ended September 30, 2014

{R= in Lakhs)
Quarter ended Six months ended Year ended
Particulars Sept 30, Jun 30, Sopt 30, Sept 340, Sept 30, Mar 31,
214 2014 2113 014 2013 24
|Unzudited] (Unaudited) {Unaudited) (Unauditan) [Unaudited) {Audited)
1 Wﬂﬂ_._..&-‘_. Revanus
UK oparations 10,476 10,057 5,685 20,9353 16,280 35,352
Maorth Armerica operations 4,143 3,960 3375 B101 6,601 14,322
Others 1,655 1,549 1,192 1,705 2,668 5,469
Inceme frem aperations {net} _m.mm.wn 15,565 13,252 .mm.w.a.._ 26,539 55,043
2 Sagmeant Hesulits profit before tax and interes! B
UK speratians 1,256 Z.M5 1,940 397 3,048 BOOT
Morth Amanca aperations 457 35T ol 524 308 a7
Mihevs 407 55 191 566 Ft E54
Total 2,88 25 2344 5,361 1514 o,488
Legs : i Finanee costs R g & 18 k] 27
ii. (ther un-altocable expanditure nat of 116 239 1,937 455 v ] 4,634
- unr-allecabla incoma _
3 Frofit before exceptional items and 1ax 2694 1,682 A | 4,288 1.576 4,827
s Capital employed
UK aperations 1,082 2817 2,903 3,0B2 2,503 47
Morth America operations 17,449 15,067 16,061 17,449 15,081 15,020
Dihars 5,262 5030 1,547 6,262 1,557 4,693
Unallgcatde f carparate 12,632 12,627 4054 12,622 9,064 14,153
[ Total 13,415 36,541 PEEIE 19,415 525 32,337
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MASTER LIMITED

Registered Office : 3047805, Fresident Houss, DppG N Vidyalaya

HNear Ambawadi Circle, Ahmedakad-150 096
CIM Mo, LT4140G9982FLEA0E215

Statement of Assels and Lial
|R= in Lakhs)

i

-

h

Farticulars Mg an
Sept 40, Tar 31,
FIE 2074
I (Unaudited] {Fadited)
EQUITY AND LIABILITIES
Shareholders’ funds
{ a } Share Capital 1,115 1,108
| b1 Reserves and surplus 18,300 33,229
| & ) Manay received against share warrants - -
Bub - fotal - Sharelichlers funds THATE KEN
Shase application maney pending allotment - &
Kan-current liabilities
| & i Long-term borrawings 135 115
[ b} Daferrad tax liabilities (net} T -
| & ) her lang-term liabilities - -
[ d } Leng-larm grovisiens 1,100 1,755
Ful - total - Ren-current Tabilies 1335 1,850 ]
| a ] Shortterm bormowings -
{ &) Trade payanies 4T Frk]
i« } Other current | Lies 5,460 6,518
{ ) Shan-term provisions 1,046 1451
Bul - total - Currant Habiliss TOI5 027 |
TOTAL - EQUTTY ANT LIARILITIES 2 ATETS T
ASSETS —
e Lharterpg 1o
Nen-curment assats ﬁ_u...v_um ﬁ__w_,_ﬂ_rm:. Ag
| &} Fized assats 7,255 7815 AT S0y
[ b ] Man-cusrent investments 15,574 13,655 w...v
| © ) Deferred tax assets (rned) 1,847 1,682 @
[ d } Lang-term lzans and advances 4,757 6,090 __..w\ £
[ & ) Cther non-current asseis - - ﬂqv L
Sub - total - Hon-current asscts 1055 29,442 *
Current asscts
[ a) Gurent investments 5721 £,140
| b }Invenmaries g -
{ &) Teade receivables 5,340 3,263
{ d j Cash and bank balances 1,158 1,TH W
[ & ) Shorl-term leans and advancas 634 BT |
{1} Other current assois e 1] 1,517
Sub - total - Cirrent assets (S E 15,44
TOTAL - AS5ETS ITETT TAETE




Motes :

1. Tha sbowve results were reviewed by {he duwdit Committee on Qolober 22

Registered Office ; 047805, President House, Opp.C.MN.Vidyalaya

Hear ambawad| Clrcle, Ahmedabad-380 004

2014 and ware

CIN No. LT 44 40G.1982PLC0DET1S

theraaftar approved by the Board at its meeling held on Qotcber 22, 2014,

2. The Company has accouniad net forelgn exchange gain under "Other income” and net Toreign exchange loss under "Other Expenses” in accordance wilh the Guidance Note on Revised Scheduls Vi ta the

Companles Act, 1855 issued by ICAL Further, 'Incema from operations’ includes net reallaad faralgn exchange loss ! [gain) arising from currency hadges relating to camaln firm commitmng

szlas transactions. The takle below shews the impact of the net forelgn exchange (gain} / loss on the Company's resulls in each of the periods presented:

nd forecasted

{Rs in Lakhs}
Cuartar ended Six months ended iz gnded
Sapt 30, Jun 3, Sept 340, Sopt 30, Sept 10, Tar 34,
2014 2014 2013 204 Wiz 304
i naudited} [Unaudited) |Unaudited) {Unaudited] [Urrinaditied) (ugited]
: . {10 [ 473 (4 oz G
Wet foralgn exchange loss ! {gain)
Het realized foreign exchange loss f (gain) arlsing from (224) 285 G4g B Sid 1847
hadging accounted under Income from Jperations

3. Mastak Limited ("Mastek") has purchased 24,765 750 equity shares represanting 13.5% of share capital) of MajescoMasslek, USA (UMMUS™, @ subsidiany, from Mastek (D) Limited, @ wholly ewned subsidiary
for a total consideration of Re, 3,025 Lakhs, Aflar the purchase, Mastek now holds 83.5% of the share capital of MMUS and tha balance 16.5% is held by Mastek (LK) Limited.

4. Proposed Restrusturing of the Groun

a) Pursuani to the Scheme of Arrangement | the " Schame"] under Saction 3941 to 394 of the Companies Act 1936, the Board of Dilrastors of Mastek Limited {the "Gomparry” or "Mastek™), in its meating held an
September 15 2014, approved the demarger of the Insurance Products and Services business of the Company, Into & new company, Mineficlds Computers Private Limited, to be renamed as Majasce Limitad
{“Majesco”), to ha fallownd by transfer of the affshare insurance operations buslness in India by Majesco to Majesco Software and Solutions India Private Limited [a whally ewned subsidiary of Majescollasick
Insurance Saftware and Solutions Inc., USA)L The Appolnted date of the Scheme will be April 1, 2014 or any other date as decided by the Board of Directars and the appeinted date for the ellshors insusance
operalions business transter will be Novamiar 1, 2014 or any other dale as decided by the Board of Directors. On approval of the Scheme by the How'ble High Court of Bombay and Hen'tle High Court of
Gujarat, Mastok sharehaolders will get ane equity share of Majesco for every share held in Mastek, aver and above their existing Mastek shares. Majesco (s propozed to ba listed on the BSE and KSE, being
exchanges whers Mastek is currently listed. Under the proposad restruciuring, Mastek will continue with fhe Sclulions business.

by Pursuant to the above praposed restruetiring of the Group the following changes to sharehalding within the Group have been effected during the quarter or @re in tha process of being effzcled:
I} Mastek has purchased 100% equity share capital of Minefields Computars Private Limited, the proposed helding company of the Ingurance Products and Sarvice business at a iotal consideration of Rs, 1 L

i) Mastek sold Its long term investment in is whaolly ewned subsidiary MajesceMastek Canada Limited (MM Canada”) to MMUS another wholly owned subsidiary for Rs. 435 Lakhs. This sale resultad ina
galn of Rs. 439 Lakhs, as the carrying value of MM Canada in the books of Mastek was redused to nil, considering the provigion for other than temgorany dacling In value of Ris. 1,555 Lakhs madsa in carlior
periods, The Gain has been included under the heading “excaptional items" in the statement of resulls for the guartar,

il Mastek has entered into an agresment daled September 13, 2014 with MMUS, 3 wholly owned subsidiary, for sale of its entire investmant of RM 11,26 million in Mastak MEC Sdn, Bhd, Malaysia, anothaer
wholly owned subsidiary, Tor & total considaration of R 11.26 million, The sale will be consummated on recelpt of necessary approvals fram the High Sourt of Malaysia.

&, Exceplicnal ilems, net durlng the guarter comprise:
iy Gain on sale of Long term investmant in Majescolasiek Canada Limited of Rs. 42% Lakhs [Refer Mot & B ii) above]
I} Emploves sevarance cost of B%, 283 Lakhs and professional feas of Rs. 175 Lakhs arising from {he ongoing restructuring ! demarger dascrived in Note 4 above,

6. Forthe quarter ended Septermber 30, 2014, Other Income mainly includes Ry, 821 Lakhs, being dividend recelvad from Mastek (LK) Limited, & wholly ownod subsidiary of the Sompany.

7. Inaccordance with the requirements of Clause 41 of the Listing Agreement wilh the Stock Exchanges, the Statulery Auditors have perfarmed a limited review of the Company's standalona financial rasults far

the gquaner ended September 30, 2014, =
Py
@.Uh .Tau_.x..:...r K: gy

SUDHAKAR RAM
Managing Direstor and Group SEC

b

Previous period's figures have beon regrouped/reciassifiad wherever necessary.

Place ; Muembai, India oyl
Dade - Qolober 22, 2074

Pt AAC 5007
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