
Luxembourg, 17 March 2025

Responsibility Statement
To the best of our knowledge, the consolidated annual report of 

Grand City Properties S.A., prepared in accordance with the applicable 

reporting principles for financial statements, give a true and fair view of 

the assets, liabilities, financial position and profit and loss of the Group 

and the management report of the Group includes a fair view of the 

development of the business, and describes the main opportunities, 

risks, and uncertainties associated with the Group.

Disclaimer
The financial data and results of the Group are affected by financial 

and operating results of its subsidiaries. Significance of the information 

presented in this report is examined from the perspective of the Company 

including its portfolio. In several cases, additional information and 

details are provided in order to present a comprehensive representation 

of the subject described, which in the Group’s view is essential to this 

report.
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