
AJCON GLOBAL SERVICES LIMITED 

1. The above Audited Financial Results of the Company have been prepared in accordance with the Campanies Indian Accounting Standard (“Ind AS") Rules, 2015 prescribed under Section 133 of the Companies Act, 2013 (“the 

|Act”), as amended, in compliance with the Regulation 33 of the SEBI (Lsting Obligations and Disclosure Requirements) Regulations, 2015, as amended and other recognised accounting practices and policies to the extent 

applicable for the Quarter and Year ended 315t March, 2026 and have been reviewed by the Audit Committee nd approved by the Board of Directors In their mesting held on Friday, 22nd May, 2026. 

2. The Statutory Auditors have conducted audit of these results in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, and have expressed their unmodified 

STATEMENT OF AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31st MARCH,2026 (Rs. In Lakhs) 

STANDALONE CONSOLIDATED 

QUARTER ENDED YEAR ENDED QUARTER ENDED YEAR ENDED 

31.03.2026_|31.12.2025 _[31.03.2025 [31.03.2026 _|31.03.2025 [31.03.2026 |31.12.2025 _|31.03.2025 [31.032026 _[31.03.2025 
[Audited _|Unaudited | Audited | Audited | Audited | Audited | Unaudited | Audited | Audited Audited 

1 | |a) Revenue from Operations 
Fees & Brokerage income 12137 14176 | 14858 53430 58613 121.37 14176| 14858 534.30 586.13 
Sale of Products 75731 1651 16121 119632] 87649| 183626 17110 16121 297424 87649 
[Net Gain on fair value change 7.54 .01 1251 88.30 7.54 4.01 - 1251 8870 

Other Operating Income (7.99) 398 (3.66) 0.91 (0.76) 7.99) 398 (3.66) 091 (0.76) 

interest income - - - - - 2.7 022 3043 107.79 109.25 

[Total Revenue from Operation #78.23 29626 30604 |  17a4.04| 1,55016] 1,979.55 35107 | 33657 3,629.75 1,659.81 

b) Other income 273 238 436 13.65 1111 5.20 461 669 1391 1167 

[Total Revenue (2 +b) 880.96 29860 31050| 175768 1,56127] 1,985.15 35568 |  343.26 3,643.66 167147 

2 | |expenditure 

[2) Cost of Sales 797.45 11868 17965| 1,00895| 81649| 184993 1230|1965 283132 81645 

o) Net Loss on far value change - - 5329 - - - - 5329 - - 

[c) Employee Benefit Expenses 7406 8144 88.58 32804| 33226 237 %027 3843 37005 34493 
[0) Ocpreciation snd Amortizstion 872 882 9.04 3512 3650 524 938 556 37.20 37.10 

o) Finance Cost 9.98 979 1054 4284 4261 1834 1875 1989 7088 70.79 
() Admiistrative & Other Expenses @844 5435 €821 73368] 28117 7812 %525 9456 257,03 3538 

Yot Expenditure H865 77308 | 40931 T73863] 150904 2,04941 ERCE Y Ik 360648 159270 

3| [Profit/{Loss) before Exceptional ftem (1-2) 7.70] 7557 (98.81)] 505 5253 [R5 3597 | (0211)] 3719 7878 

5 | _|Profit/(Loss) before Extra-ordinary items (34) (57.70) 2552  (98.81)] 19.05 5223 (63.26)| 3577] (102.11) 3719 78.78 
6 | [TaxExpenses (135) 642 | (23.18) 5.81 1483 (1275) .00 (2a.32) 1288 2141 

7 |_|Profit/{Loss) for the period (561 142.18) 19.10]  (75.63) 13.24 37.40 (5151) %76 (17.77) 2431 57.35 

8 | |Minorlty Interes! () - - - - - (1.60)} 141 (0.43) 158 3.09 
9 |_|Net Profit after minority interest (7-8) 123.18)| 1910 (1563) 13.24 37.40 (a9.31) 2536] (1734 273 5427 
10|_[Other Comprehensive Income. 

) ltem that wil not be reclessified 10 profit and loss - - - = s 7 = = = 

) lterm that wil be reciassiied (o profit and loss - - - B & z = 5 = 

[Gther Comprehensive Income for the period (a#b) 

11| _|Towal Comprehensive Income (3+10) (44.18)| 1900 (75.63) 1324 37.40 (a9.91)} 2536]  (17.34) 273 5427 

12| _|Paid up equily share capital __( face value Re.1/- per share) 611.62) 61162 61162 61162 61167 611.62] 6162 61162 611.62] 611.62) 

13| |Eaming per share (before and after extraordinary rems) (Equity 
|share of Re.1/-each) (EPS not annualised) 
Basic (0.07) 0.03 (0.12) 0.02 0.06 (0.08)} 0.04 10.13) 0.04 0.05 
Diluted 10.06) 0.03 (0.11) 0.02 0.05 (0.07)] 0.04 (0.11) 0.03 0.08 

Notes: 



opinion on the same. 
5. The Consolidated Results of the Company include Audited Financial Results of the subsidiaries- Ajcon Finance Limited, Ajcan Comtrade Private Limited and Kanchanmanik Securities Private Limited. 

4. The figures for the cuarter ended 315t March, 2026 and 31t March, 2025 represent the balancing figures between Audited Financialsin respect of the fullfinancial year and those published til the third quarter o the 

respective financial years. 
5. There are no exceptional/ extracrdinary items during the Quarter and Year ended 31st March, 2026. 
6. There is no reportatie segment pursuant to Ind AS-108. 
7. previous year/ pericd figures have been regrouped, realigned, rearranged and reclassified, wherever necessary to make them comparable with current year/Period figures. 

8. During the year ended 31.03.2026, there was a split/ sub-division of the equity shares of the Company from Face Value of Rs. 10/- to Face Value of Re. 1/- per share. The Company has received the Listing and 
Trading 

approval from BSE under new ISIN: INE759C01027 for the same. 
9. The Government of India {Gol) notified four Labour Codes effective from 21.11.2025. The Company has made adequate provisions for the impact of the same. 

10. The above financial results are also available on the website of the Company “www.ajcononline.com” and BSE “wwuw.bseindia.com”. 

For Ajcon Global Sprvices Limited 

h: wet 
Date: 22nd May, 2026 Executive Director & CFO 
Place: Mumbai DIN: 00200434 



Bhatter & Company 
INDIA 

CHARTERED ACCOUNTANTS 

INDEPENDENT AUDITOR’S REPORT 

INDEPENDENT AUDITOR’S REPORT ON TH
E STANDALONE QUARTERLY AND 

YEARLY AUDITED FINANCIAL RESULTS OF 
AJCON GLOBAL SERVICES LIMITED 

FOR THE QUARTER AND YEAR ENDED 3157 MARC
H, 2026 PURSUANT TO THE 

REGULATION 33 OF THE SEBI (LISTING OBLIGATIONS AND DISCLOSURE 

REQUIREMENTS) REGULATIONS, 2015 AS AMEND
ED 

To 

Board of Directors 

M/s. Ajcon Global Services Limited 

Report on the Audit of the Standalone Financial Results 

Opinion 

1, We have audited the accompanying statement of quarterly and
 yearly standalone financial 

results of M/s. Ajcon Global Services Limited (the company) 
for the quarter ended and year 

ended March 31, 2026, attached herewith, being submitted b
y the company pursuant to the 

requirement of Regulation 33 of the SEBI (Listing Obligati
ons and Disclosure Requirements) 

Regulations, 2015, as amended (“Listing Regulations”). 

‘ 
2. In our opinion and to the best of our information and 

according to the explanations given 

to us these standalone financial results: 

I, are presented in accordance with the requirements 
of Regulation 33 of the Listing 

Regulations in this regard; and 

1. give a true and fair view in conformity with the recognition and measur
ement 

principles laid down in the applicable accounting 
standards and other accounting 

principles generally accepted in India of the net p
rofit and other comprehensive 

income and other financial information for the qua
rter and year ended March 31, 

2026. 

Basis for Opinion 

3. We conducted our audit in accordance with the St
andards on Auditing (SAs) specified 

under section 143(10) of the Companies Act, 2013 
(the Act). Our responsibilities under those 

Standards are further described in the Auditor's Responsibilities for the Audit of the 

Standalone Financial Results section of our report. We
 are independent of the Company in 

accordance with the Code of Ethics issued by the Institu
te of Chartered Accountants of India 

together with the ethical requirements that are relevant to our audit of the financial 
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statements under the provisions of the Companies Act, 20
13 and the Rules thereunder, and 

we have fulfilled our other ethical responsibilities in accordance w
ith these requirements and 

the Code of Ethics. We believe that the audit evidence obta
ined by us, is sufficient and 

appropriate to provide a basis for our opinion. 

Management’s Responsibilities for the Standalone Financial Results 

4. These standalone financial results have been prepared on the basis of standalon
e annual 

financial statement. The Company’s Board of Directors are responsible for the prepa
ration of 

these financial results that give a true and fair view of the net profit and other 

comprehensive income and other financial information in accordance with the a
pplicable 

accounting standard prescribed under section 133 of the Act read "with relevant rul
es issued 

thereunder and other accounting principal generally accepted in India and in compl
iance in 

with Regulation 33 of the Listing Regulations. This responsibility also includes mai
ntenance 

of adequate accounting records in accordance with the provisions of the Act for safeguarding 

of the assets of the Company and for preventing and detecting frauds and other 

irregularities; selection and application of appropriate accounting policies; making 

judgments and estimates that are reasonable and prudent; and design, implementa
tion and 

maintenance of adequate internal financial controls that were operating effectively for 

ensuring the accuracy and completeness of the accounting records, relevant to the 

preparation and presentation of the standalone financial results that give a true and 
fair view 

and are free from material misstatement, whether due to fraud or error. 

‘ 

5. In preparing the standalone financial results, the Board of Directors are responsible for 

assessing the Company’s ability to continue as a going concern, discl
osing, as applicable, 

matters related to going concern and using the going concern basis of a
ccounting unless the 

Board of Directors either intends to liquidate the Company or to ceas
e operations, or has no 

realistic alternative but to do so. 

6. The Board of Directors are also responsible for overseeing the Company’s financial 

reporting process. 

Auditor’s Responsibilities for the Audit of the Standalone Financial Resul
ts 

7. Our objectives are to obtain reasonable assurance about whether the s
tandalone financial 

results as a whole are free from material misstatement, whether due to fraud or error, and to 

issue an auditor’s report that includes our opinion. Reasonabl
e assurance is a high level of 

assurance, but is not a guarantee that an audit conducted in accordan
ce with SAs will always 

detect a material misstatement when it exists. Misstatements can arise from fraud or error 

and are considered material if, individually or in the aggregate, they could reasonably be 

expected to influence the economic decisions of users taken on the basis 
of these standalone 

financial results. 
: 
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iii. 

8. As part of an audit in accordance wit
h SAs, we exercise professional judgment

 and 

maintain professional skepticism throughout 
the audit. We also: 

Identify and assess the risks of material miss
tatement of the standalone financial results, 

whether due to fraud or error, design and perf
orm audit procedures responsive to those 

risks, and obtain audit evidence that is sufficie
nt and appropriate to provide a basis for 

our opinion. The risk of not detecting'a mat
erial misstatement resulting from fraud is 

higher than for one resulting from error, as fraud may involve collusion, forgery, 

intentional omissions, misrepresentations, or the ov
erride of internal control 

Obtain an understanding of internal control rel
evant to the audit in order to design audit 

procedures that are appropriate in the circumstances, but not for the purpose of 

expressing an opinion on the effectiveness of th
e company’s internal control. 

Evaluate the appropriateness of accounting po
licies used and the reasonableness of 

accounting estimatesluate and related disclosure
s made by the Board of Directors. 

Conclude on the appropriateness of the Board of 
Directors’ use of the going concern basis 

of accounting and, based on the audit evidence o
btained, whether a material uncertainty 

exists related to events or conditions that 
may cast significant doubt on the Compan

y’s 

ability to continue as a going concern. If we c
onclude that a material uncertainty exists, 

we are req:nired to draw attention in our auditor’
s report to the related disclosures in the 

financial results or, if such disclosures are inadequate, to modify our opinion. Our 

conclusions are based on the audit evidence 
obtained up to the date of our auditor’s 

report. However, future events or con
ditions may cause the Company to cease to 

continue as a going concern 

Evaluate the overall presentation, structure and content of the standalon
e financial 

results, including the disclosures, and whether the financial results represent the 

underlying transactions and events in a manne
r that achieves fair presentation. 

9. We communicate with those charged wit
h governance regarding, among other matter

s, 

the planned scope and timing of the audit 
and significant audit findings, including an

y 

significant deficiencies in internal control that w
e identify during our audit. 

10. We also provide those charged with gov
ernance with a statement that we have comp

lied 

with relevant ethical requirements regarding i
ndependence, and to communicate with them 

all relationships and other matters that may reasonably be thought to bear on our 

independence, and where applicable, related safeg
uards. 

Other Matter 



11. The Statement includes the result for the quarter ended March 31, 2026 being the 

balancing figure between the audited figure in respect of the full financial year and the 

published unaudited year to date figures up to the third quarter of the current financial year, 

which were subject to a limited review by us, as required under the Listing Regulations. 

Our opinion is not modified in respect of this matter. 

For Bhatter & Company 

Chartered Accountants 

Firm Registration No.: 131092W 

(MW@JZW 
Daulal H. Bhatter 

(Proprietor) 

Membership No.: 016937 

UDIN: 26016937QICYTZ8245 

Place: Mumbai 

Date: 22.05.2026



Standalone Balance Sheet As at March 31, 202
6 

(¢ In Lacs) 

ot 
N:m AsatMarch 31,2026 | As atMarch 31,2025 
. 

|ASSETS 

(1) Financial Assets 

(a) Cash and cash equivalents 
3 2139 805 

(b) Bank balance other than (a) above 
4 1371 140.32 

(€) Recelvables 
5 

(1) Trade recelvables 
65.70 6223 

(11) Other receivables 
- 

(d) Loans 
6 . . 

(€) Investments. 
7 306.76 30676 

(f) Other financial assets 
8 34049 26461 

Sub-total 
878.06 781.96 

(2) Non-Financial Assets 
(a) Current tax assets (net) 

- - 

(b) Deferred tax assets (net) 
. S 

() Property, Plantand Equipment 
9 14895 147.61 

(d) Right of use assets 10 3109 53.03 

(¢) Intangible assets under development 
2 % 

(f) Other intangible assets 
- = 

(g) Other non-financial assets 1 63.90 5872 

(h) Inventories ) 1477.73 146523 

Sub-total 172167 1,72459 

Total 2,599.73 2,506.55. 

LIABILITIES AND EQUITY 

LIABILITIES 
(1) Financial Liabilities 

(a) Payables 
(1) Trade payables 

12 

(i) Total outstanding dues of micro enterprises 
s - 

(1) Total outstanding dues of creditors other than 
20654 12324 

micro enterprises and small enterprises 

(1) Other payables 
(1) Total sutstandingdues of micro enterprises 

z - 

(if) ptal outstanding dues of creditors other than 60.13 4223 

micro enterprises and small enterprises 
(b) Borrowings (Other than debt securities) 13 184.18 17284 

(<) Other financial liabilities 
14 37.57 6089 

Sub-total 
488.42 39920 

(2) Non-Financial Liabilities 
(a) Current tax liabilities (net) 

- : 

(b) Deferred tax liabilities (net) 
15 605 474 

(<) Provisions 
16 2285 2728 

(d) Other non-financial liabilities 
17 1299 1916 

Sub total 
4188 5117 

(3) EQUITY 
> 

(a) Equity share capital 
18 611.62 61162 

(b) Other equity 
19 1,457.80 144456 

Sub total 2,06942 205616 

Total 
2,599.73 . 2,506.55 

—_ 

The accompanying notes are an integral part of the financlals 
statements. 

[As per our report of even date attached 

For Bhatter & Co. 
Chartered Accountants 

Firm Registration No. 131092W 

D. 11, Bhatter 
(Proprietor ) 
Membership No.016937 
UDIN: léo}@fififlb 

Date: 22.05.2026. 
Place - Mumbai 

For and on behalf of the Bo-r\(:(lnlrrmri 

- 

anaging Director 
DIN: 00812092 
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Ankit Ajeera Kaushal Shukla 

CFO & Executive Director €S & Compliance Officer 

DIN: 00200434 M.No: A39234 



e AJCON GLOBAL SERVICES LI
MITED 

standalone Cash Flow Statement
 For the year ended March 31, 202

6 
(% n Lacs)| 

Particulars 
Forthe year ended March For the year ended March 

31,2026 31,2025 

[Cash Flows From Operating Activities 

‘Profit/(Loss) before taxation, and extraordina
ry ftemt 

1905 5223 

fjustments or: 
n& Awortisation 

3842 3650 | 

Lease Expenses 

ks 

Provisions for Gratulty 
provisions for Leave Encashment 

nterest Expenses 
. - 

Capital Gain on [nvestments 
- - 

interest income 
. . 

Net Loss/(Gaiin) on Fair Value of Investments 
- - 

et Loss/(Gain) on sale of PPE & Intangible Assets
 

- < 

 operating Profit](Loss) Bofore Working Gapital Gh
anges 

5417 [ 

(increase)/Decrease in Trade Receivable
s . 

(3.49) (334)| 

(1ncrease)/Decrease in Loans 
s 5 

(1ncrease)/Decrease in Other Financial Assets 
(7589) (4060) 

(increase) Decrease n taventory 
(1251 (8830) 

(Increase) Decrease in Other Non-Financial Assets 
(519) (+435) 

increase/(Deerease) in Provisions e 
(443) (1558) 

increase/(Decrease) in Trade Payables 
8331 4824 

increase/(Decrease) in Other Payables 
1789 916 

increase/(Decrease) n Other Financial Liabilities 
(2331) (10027)| 

increase/(Decrease) in Other Non-Financial Liabiliies
 

(617) 1916 

 Cash Generated From Operations 
2441 27.14)] 

|raes 
450 1335 

Net cash flow from](used in) operating activities (A)
 

1991 (130.49) 

 Cash Flows From Investing Activitics 

(Purchase)/Sale of Property, Plant & Equi
pment (net) 

(1451)] (1414 

(Purchase) / Sae Investments (Including in subsidiaries) 
s 5 

Capital Gain on Tnvestment 

. 

interest received 
= : 

Net cash flow from)(used injinvesting activities (5)
 

[5D) [ZE0) 

 Cash Flows From Financing Activities 

[Decrease in Bank Deposits 
- - 

ncrease in Share Capital 
. 16500 

ncreasein Share Premium (Net of share Issue Expenses) 
- 

Borrowed/ Repayment of Borrowings (Net) 
134 @79) 

interest Expenses 
- - 

et cash flow from](used in) financing actividies
 (€) 

1134 16121 

et Increase](decrease) tn Cash and Cash
 Equivalents (AvB+C) 

1674 657 

 cash and Cash Equivalents at beginning of Year 
14837 14179 

 Cash and Cash Equivalents at end of Period 
3 16510 14837 

1) Theabove statement of cash low has been prepa
red under the *Indirect method s set out n IND A

S-7 "Statement of cash flow” 

1|Thmn1hlmm-lhup|lpmu'm
unuflfllmuwu. 

uwwuyanulmnm-
mdwd 

Fflvllduflb’l\o'“lh'mr
dfll 

. 0 

[For Bhatter & Co. 
(Crartered Accountants 
 Firm Registration No. 13109

2W 
‘Ashol 

DIN: 00812092 

D. 1. Bhatter 
(Proprietor ) 

Membership No.016937 

“""“chléijL)' 
Ankit Aj 

; 
CFO & Exscutive Director €S & Complianch Officer 

Date: 22.05.2026 
DIN: 00200434 M.No: A39234 

Place - Mumbal 



3. 

Bhatter & Company 
ENDUA CHARTERED ACCOUNTANTS 

INDEPENDENT AUDITOR’S REPORT 
TO THE MEMBERS, 
AICON GLOBAL SERVICES LIMITED 

REPORT ON THE AUDIT OF THE CONSOLIDATED IND AS FINANCIAL STATEMENTS 

Opinion 

We have audited the accompanying consolidated Ind AS financial statements of Ajcon Global Services Limited (hereinafter referred to as “the Holding Company”) and its subsidiaries (the Holding Company and its subsidiaries together referred to as “the Group”) comprising of the consolidated Balance sheet as at March 31, 2026, the consolidated Statement of Profit and Loss, the consolidated Cash Flow Statement and the consolidated Statement of Changes in Equity for the year then ended, and notes to the consolidated Ind AS financial statements, including a summary of significant accounting policies and other explanatory information (hereinafter referred to as “the consolidated Ind AS financial statements”). 

In our opinion and to the best of our information and according to the explanations given to us and based on the consideration of reports of other auditors on separate Ind AS financial statements and on the other financial information of the subsidiaries, the aforesaid consolidated Ind AS financial statements gives the information required by the Companies Act, 2013, as amended (“the Act”) in the manner so required and gives a true and fair view in conformity with the accounting principles generally accepted in India, of the consolidated state of affairs of the Group as at March 31, 2026, their consolidated profit, their consolidated cash flows and the consolidated statement of changes in equity for the year ended on that date. 

Basis for opinion 

We conducted our audit of the standalone Ind AS financial statements in accordance with the Standards on Auditing(SAs), as specified under section 143(10) of the Act. Our responsibilities under those Standards are further described in the ‘Auditor’s Responsibilities for the Audit of the Ind AS Financial Statements’ section of our report. We are independent of the Company in accordance with the ‘Code of Ethics’ issued by the Institute of Chartered Accountants of India together with the ethical requirements that are relevant to our audit of the financial statements under the provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with these requirements and the Code of Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit opinion on the standalone Ind AS financial statements. 

Key Audit Matters 

Key audit matters are those matters which, in our professional judgment, were of most significance in our audit of the Ind AS financial statements of the current year. These matters were addressed in the context of our audit of the Ind AS financial statements as a whole, and in forming our opinion thereon, and we do not provide a separate opinion on these matters. 

Key Audit Matter How our audit addressed the Key Audit Matter 
IT Systems and Controls We performed the following procedures assisted by 
The financial accounting and reporting | specialised IT auditors on the IT infrastructure 
systems of the Company are | and applications relevant to financial reporting: 
fundamentally reliant on IT systems | » Tested the design and operating effectiveness of IT access 
and IT controls to process significant | controls over the information systems that are important to 
transaction volumes. financial reporting and various interfaces, configuration and 
Automated accounting procedures | other identified application controls. 
and IT environment controls, which | » Tested IT general controls (logical access, change 
include IT governance, general IT management and aspects of IT operational controls). This 
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controls over program development 

and changes, access to programs and 

data and IT operations, are required to 
be designed and to operate effectively 

to ensure accurate financial reporting. 

Therefore, due to the pervasive nature 
and complexity of the IT environment, 
the assessment of the general IT 
controls and the application controls 

specific to the accounting and 
preparation of the financial 
information is considered to be a key 
audit matter. 

included testing that requests for access to systems were 
appropriately reviewed and authorised. 
* Tested the Company’s periodic review of access rights. We 
also inspected requests of changes to systems for 
appropriate approval and authorisation. 
* In addition to the above, we tested the design and 
operating effectiveness of certain automated and IT 
dependent manual controls that were considered as key 
internal controls over financial reporting. 
* Tested the design and operating effectiveness 
compensating controls in case deficiencies were identified 
and, where necessary, extended the scope of our 
substantive audit procedures. 

4. Other Information 
The Company’s Board of Directors are responsible for the other information. The other information comprises of the 
Annual Report but does not include the Consolidated Ind AS financial statements and our auditor’s report thereon. 

Our opinion on the Consolidated Ind AS financial statements does not cover the other information and we do not 
express any form of assurance conclusion thereon. 

In connection with our audit of the Consolidated Ind AS financial statements, our responsibility is to read the other 
information identified above when it becomes available and, in doing so, consider whether such other information is 
materially inconsistent with the Consolidated Ind AS financial statements or our knowledge obtained in the audit or 
otherwise appears to be materially misstated. 

When we read such other information, if we conclude that there is a material misstatement therein, we required to 
communicate the matter to those charged with governance and to comply with the relevant applicable requirements 
of the standard on auditing for auditor’s responsibility in relation to other information in documents containing 
audited financial statements. We have nothing to report in this regard. 

5. Responsibilities of Management for the Consolidated Ind AS Financial Statements 
The Holding Company’s Board of Directors are responsible for the preparation and presentation of these consolidated 
Ind AS financial statements in terms of requirements of the Act that gives a true and fair view of the consolidated 
financial position, consolidated financial performance, consolidated cash flows and consolidated statement of changes 
in equity of the Group in accordance with the accounting principles generally accepted in India, including the Indian 
Accounting Standards (Ind AS) specified under section 133 of the Act read with the Companies (Indian Accounting 
Standards) Rules, 2015 as amended. The respective Board of Directors of the companies included in the Group are 
responsible for maintenance of adequate accounting records in accordance with the provisions of the Act for 
safeguarding of assets of the Group and for preventing and detecting frauds and other irregularities; selection and 
application of appropriate accounting policies; making judgments and estimates that are reasonable and prudent; and 
the design, implementation and maintenance of adequate internal financial controls, that were operating effectively 
for ensuring the accuracy and completeness of the accounting records, relevant to the preparation and presentation 
of the consolidated Ind AS financial statements that gives a true and fair view and are free from material 
misstatements, whether due to fraud or error, which have been used for the purpose of preparation of the 
consolidated Ind AS financial statements by the Directors of the Holding Company, as aforesaid. 

In preparing the consolidated Ind AS financial statements, the respective Board of Directors of the coj ies included 
in the Group are responsible for assessing the ability of the Group to continue as a going 



applicable, matters related to going concern and using the going concern basis of accounting unless management 
either intends to liquidate the Group or to cease operations, or has no realistic alternative but to do so. Those 
respective Board of Directors of the companies included in the Group are also responsible for overseeing the financial 
reporting process of the Group. 

Auditor’s Responsibilities for the Audit of the Consolidated Ind AS Financial Statements 
Our objective is to obtain reasonable assurance about whether the Consolidated Ind AS financial statements as a 
whole are free from material misstatements, whether due to fraud or error, and to issue an auditor’s report that 
includes our opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted 
in accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate, they could reasonably be expected to influence the economic decisions of users taken on the basis of these Consolidated Ind AS financial statements. 

As a part of an audit in accordance with SAs, we exercise professional judgment and maintain professional scepticism throughout the audit. We also: 

® Identify and assess the risk of material misstatement of the consolidated Ind AS financial statements, whether 
due to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a 
material misstatement resulting from fraud is higher than for one resulting from an error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal control. 

® Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are 
appropriate in the circumstances. Under section 143(3) (i) of the Act, we are also responsible for expressing our opinion on whether the Holding Company has adequate internal financial controls with reference to Ind 
As financial statements in place and the operating effectiveness of such controls. 

‘ 

* Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and 
related disclosures made by management. 

* Conclude on the appropriateness of management’s use of the going concern basis of accounting and, based on 
the audit evidence obtained, whether a material uncertainty exists related to events or conditions that may 
cast significant doubt on the ability of the Group to continue as a going concern. If we conclude that a material 
uncertainty exists, we are required to draw attention in our auditor’s report to the related disclosures in the 
consolidated Ind AS financial statements or, if such disclosures are inadequate, to modify our opinion. Our 
conclusions are based on the audit evidence obtained up to the date of our auditor’s report. However, future 
events or conditions may cause the Group to cease to continue as a going concern. 

* Evaluate the overall presentation, structure and content of the Consolidated Ind AS financial statements, 
including the disclosures, and whether the Consolidated Ind AS financial statements represent the underlying 
transactions and events in a manner that achieves fair presentation. 

* Obtain sufficient appropriate audit evidence regarding the financial information of the entities or business 
activities within the Group of which we are the independent auditors, to express an opinion on the 
consolidated Ind AS financial statements. We are responsible for the direction, supervision and performance 
of the audit of the Ind AS financial statements of such entities included in the consolidated Ind AS financial 
statements of which we are the independent auditors. For the other entities included in the consolidated Ind 
AS financial statements, which have been audited by other auditors, such other audit rhain responsible 



for the direction, supervision and performance of the audits carried out by them. We remain solely 
responsible for our audit opinion. 

We communicate with those charged with governance of the Holding Company regarding, among other matters, the 
planned scope and timing of the audit and significant audit findings, including any significant deficiencies in internal 
controls that we identify during our audit. 

We also provide to those charged with governance with the statement that we have complied with the relevant 
ethical requirements regarding independence, and to communicate with them all the relationships and other matters 
that may reasonably be thought to bear on our independence, and where applicable, related safeguards. 

7. Report on Other Legal and Regulatory Requirements 
With respect to the matters specified in paragraph 3 (xxi) and 4 of the Companies (Auditor’s Report) Order, 2020, 
issued by the Central Government of India in terms of sub-section (11) of section 143 of the Companies Act, 2013, 
to be included in the auditor’s report, According to the information and explanations given to us and the CARO 
reports issued by us for the company and its subsidiaries included in the consolidated financial statement of the 
company and CARO reports issued by auditor for the associate companies to which reporting under CARO is 
applicable, we report that there are no qualifications or adverse remarks in these CARO reports. 

As required by section 143(3) of the Act, we report that; - 

vi. 

vii. 

We have relied and obtained all the information and explanations which to the best of our knowledge and 
belief were necessary for the purposes of our audit of the aforesaid consolidated Ind AS financial statements; 

In our opinion, proper books of account as required by law relating to preparation of the aforesaid 
consolidation of the Ind AS financial statements have been kept so far as it appears from our examination of 
those books and reports; 

The Consolidatéd Balance Sheet, the Consolidated Statement of Profit and Loss, the Consolidated Cash Flow 
Statement and Consolidated Statement of Changes in Equity dealt with by this Report are in agreement with 
the books of account maintained for the purpose of preparation of the Consolidated Ind AS financial 
statements. 

In our opinion, the aforesaid consolidated Ind AS financial statements comply with the Accounting Standards 
specified under Section 133 of the Act, read with Companies (Accounting Standards) Amendment Rules, 2016; 

On the basis of the written representations received from the directors of the Holding Company as on March 
31, 2026 taken on record by the Board of Directors of the Holding Company and the reports of the statutory 
auditors who are appointed under Section 139 of the Act, none of the directors of the Subsidiary Companies/ 
Group’s Companies incorporated in India are disqualified as on March 31, 2026 from being appointed as a 
director in terms of Section 164 (2) of the Act; 

With respect to the adequacy and the operating effectiveness of the internal financial controls over financial 
reporting with reference to these consolidated Ind AS financial statements of the Holding Company and its 
subsidiary companies, refer to our separate Report in “Annexure-A” to this report; 

With respect to the other matters to be included in the Auditor’s Report in accordance with Rule 11 of the 
Companies (Audit and Auditors) Rules, 2014, as amended, in our opinion and to the best of our information 



auditors on separate financial statements as also the other financial information of the subsidiaries, as noted 

in the ‘Other matter’ paragraph: 

viii. The Company does not have any pending litigation which would impact its financial position. 

ix. The Company did not have any long-term contracts including derivative contracts for which there were any 

material foreseeable losses. 

X. There were no amounts which were required to be transferred to the Investor Education and Protection Fund 

by the Company. 

xi.  (a) The management has represented, that, to the best of its knowledge and belief, other than as disclosed in 

notes to the accounts, no funds have been advanced or loaned or invested (either from borrowed funds or 

share premium or any other sources or kind of funds) by the Company to or in any other persons or entities, 

including foreign entities (“Intermediaries”), with the understanding, whether recorded in writing or 
otherwise, that the Intermediary shall, whether, directly or indirectly lend or invest in other persons or entities 

identified in any manner whatsoever by or on behalf of the Company (“Ultimate Beneficiaries”) or provide any 

guarantee, security or the like on behalf of the Ultimate Beneficiaries. 

(b)The management has represented, that, to the best of its knowledge and belief, other than as disclosed in 

the notes to the accounts, no funds have been received by the Company from any persons or entities, 

including foreign entities (“Funding Parties”), with the understanding, whether recorded in writing or 

otherwise, that the Company shall, whether, directly or indirectly, lend or invest in other persons or entities 

identified in any manner whatsoever by or on behalf of the Funding Party (“Ultimate Beneficiaries”) or provide 

any guarantee, security or the like on behalf of the Ultimate Beneficiaries; and 

(c) Based on the information and details provided and other audit procedures followed, nothing has come to 

our notice that has caused us to believe that the representations under sub-clause iv(a) and (b) contain any 

material misstatement. 

xii. The Company has neither declared nor paid any dividend during the year. 

xiii. The reporting under Rule 11(g) of the Companies (Audit and Auditors) Rules, 2014 is applicable to the 

Company from 1 April 2023. Based on our examination which included test checks, the Holding Company and 

its three subsidiary Companies have used accounting software for maintaining its books of account, which 

have a feature of recording audit trail (edit log) facility and the same has operated throughout the year for all 

relevant transactions recorded therein. 

For Bhatter & Co. 
Chartered Accountants 

FRN: 131092W 

@ZMZMM \13‘1::92%/;?;/ 
D. H. Bhatter 654255\!9? : 
(Proprietor) == 
Membership No.: 016937 

UDIN: 26016937VSKEAB3618 

Place: Mumbai 

Date: 22.05.2026



Annexure-A” to the Independent Auditor’s Report 
Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the Companies Act, 2013 
(“the Act”) 

for the year ended March 31, 2026, we have audited the internal financial controls over financial reporting of Ajcon 
Global Services Limited (hereinafter referred to as the “Holding Company”) and its subsidiary companies, which are 
companies incorporated in India, as of that date, 

Management’s Responsibllity for Internal Financial Controls The respective Board of Directors of the Holding company and its subsidiary Companies, which are companies 
incorporated in India, are responsible for establishing and maintaining internal financial controls based on the internal 
financial control over financial reporting criteria established by the Company considering the essential components of 
internal control stated in the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by 
the Institute of Chartered Accountants of India (ICAI).These responsibilities include the design, implementation and 
maintenance of adequate internal financial controls that were operating effectively for ensuring the orderly and 
efficient conduct of its business, including adherence to the respective company’s policies, the safeguarding of its 
assets, the prevention and detection of frauds and errors, the accuracy and completeness of the accounting records, 
and the timely preparation of reliable financial information, as required under the Act. 
Auditors’ Responsibility 
Our responsibility is to €xpress an opinion on the Holding Company’s internal financial controls over financial reporting 
with reference to these consolidated Ind AS financial statements based on our audit. We conducted our audit in 
accordance with the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting (the “Guidance 
Note”) and the Standards on Auditing, specified under section 143(10) of the Companies Act, 2013, to the extent 
applicable to an audit of internal financial controls, both issued by the Institute of Chartered Accountants of India. 
Those Standards and fhe Guidance Note require that we comply with ethical requirements and plan and perform the 
audit to obtain reasonable assurance about whether adequate internal financial controls over financial reporting with 
reference to these consolidated Ind AS financial statements was established and maintained and if such controls 
operated effectively in all material respects. 

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal financial 
controls over financial reporting with reference to these consolidated Ind AS financial statements and their operating 
effectiveness. Our audit of internal financial controls over financial reporting included obtaining an understanding of 
internal financial controls over financial reporting with reference to these Ind AS consolidated financial statements, 
assessing the risk that a material weakness exists, and testing and evaluating the design and operating effectiveness of 
internal controls based on the assessed risk. The procedure selected depends on the auditor’s judgment, including the 
assessment of the risks of material misstatement of the financial statements, whether due to fraud or error. 
We believe that the audit evidence that we have obtained and the audit evidence obtained by the other auditors in 
terms of their reports referred to in the Other Matters Paragraph below, is sufficient and appropriate to provide a 
basis for our audit opinion on the Holding Company’s internal financial controls over financial reporting with reference 
to these consolidated Ind AS financial statements. 



significant accounting policies and other explanatory information, and our report dat
ed 22.05.2026 expressed an 

unqualified opinion. 

For Bhatter & Co. 

Chartered Accountants 
FRN: 131092W 

FRN | 
%%gwszw oY 

D. H. Bhatter > J'? " 

(Proprietor) 

Membership No.: 016937 

UDIN: 26016937VSKEAB3618 

Place: Mumbai 

Date: 22.05.2026



AJCON GLOBAL SERVICES LIMITED 

Consolidated Balance Sheet Asat March 31, 2026 

(% In Lacs) 

[Particulars Note As at| As at] 
No March 31,2026 March 31, 2025| 

[ASSETS 
(1) Financial Assets 

() Cash and cash equivalents 3 2545 1874 
(b) Bank balance other than (a) above 4 14371 14032 
(¢) Receivables 5 

(1) Trade receivables 65.70 6223 
(1) Other receivables - - 

(d) Loans 6 1,627.86 1,505.02 
(€) Investments 7 109.42 14162 
(1) Other financial assets 8 35229 28092 

Sub-total 2,324.44 2,148.85 
(2) Non-Financial Assets 

(a) Current tax assets (net) . . 
(b) Deferred tax assets (net) - = 
(€) Property, Plantand Equipment 9 163.99 16473 
(d) Right of use assets 10 31.09 53.03 
(¢) Intangible assets under development : ¥ 
() Other intangible assets . . 
(8) Other non-financial assets 1 6748 4523 
(h) Inventories 1477.73 146523 

Sub-total - 1,740.29 1,72822 
Total 4,064.72 3,877.07 

[LIABILITIES AND EQUITY 
LIABILITIES 
(1) Financial Liabilities 

(a) Payables 
(1) Trade payables 12 

(1) Total owstanding dues of micro enterprises - - 
(i) Total outstanding dues of creditors other 206.54 12324 
than 

(1) Other paysbles 
(1) Total outstanding dues of micro enterprises 5 e 
(i) Total outstanding dues of creditors other 14856 8264 
than 

(b). Borrowings (Other than debt securities) 13 92684 87608 
(c) Other finafcial liabilities 14 37.58 6089 

Sub-total 131952 1,142.85 
(2) Non-Financial Liabllities 

() Current tax liabilities (net) - . 
{b) Deferred tax liabilities (net) 15 631 492 
(<) Provisions 16 2751 3645 
(d) Other non-financial liabilities 17 17.05 2285 

Sub total 50.88 6421 
(3) EQUITY 

(a) Equity share capital 18 61162 61162 
(b) Other equity 19 ’ 1,925.07 1,902.34 

Equity attributable to owners 2,536.69 2,513.96 
(€) Non controlling Interest 20 157.63 156.05 

Total equity 2,694.32 2,670.01 
Total 4,064.72 3,877.07 

The accompanying notes are an Integral part of the financials statements. 

[As per our report of even date attached For and on behalf of the Boarg Of Directors 

For Bhatter & Co. 
Chartered Accountants 
Firm Registration No. 131092W ol amc 

naging Director 
W AR g DIN; 00812092 

& =) 
D. 1. Bhatter A 
(Proprietor ) 
Membership No.016937 i u/,’ 
UDIN: Akt Ajyord Kaushal Shukla 

260163335 3 CFO & Executive Director €S & Compliance Office! 
Date: 22.052026 fie DIN: 00200434 M.No: A39234 
Place i+ Mumbal 



AJCON GLOBAL SERVICES LIMITED 

Consolidated Cash Flow Statement For the Year Ended March 31, 2026 

(% In Lacs)| 
Particulars Forthe year ended | For the year ended 

p 31/03/2026 31/03/2025 

[Cash Flows From Operating Activities 
Net Profit/(Loss) before taxation, and extraordinary item 34.97) 79.01, 
| Adjustments for: 
Depreciation & Amortisation 37.20 37.10 
Lease Expenses g 5 
Provisions for Gratuity - . 
Provisions for Leave Encashment - 
Interest Expenses . » 
Capital Gain on Investments : 3 
Interest Income - - 

[Net Loss/(Gain) on Fair Value of Investments . - 
Net Loss/(Gain) on sale of PPE & Intangible Assets s 2 
Operating Profit](Loss) Before Working Gapital Ghanges 72.08 11611 
(Increase)/Decrease in Trade Recelvables (348), (334) 
(Increase)/Decrease in Other Receivables : < 
(Increase)/Decrease in Loans (12283) (424) 
(Increase)/Decrease in Other Financial Assets (71.37) (36.90) 
(Increase)/Decrease in Inventory (1251) (88.22)] 
(Increase)/Decrease in Other Non-Financial Assets (2226), (27.88)| 
Increase/(Decrease) in Provisions (8.94) (2050) 
Increase/(Decrease) in Trade Payable 8331 4824 
Increase/(Decrease) in Other Payable 65.92 490 
(Increase)/Decrease in Other Financial Liabilities (23.30)] (90.67)] 
Increase/(Decrease) in Other Non-Financial Liabilities (5:80) 1040 
Cash Generated From Operations (49.17)| (92.08)| 
Taxes 9.17 20.03 
Net cash flow from](used in) operating activities (A) (58.34) (112.13) 

Cash Flows From Investing Activities 
(Purchase) /Sale of Tangible Assets (net) (14:51) (3167) 
(Purchase) / Sale Investments (Including in subsidiaries) 3220 - 
Capital Gain on Investwent g < 
interest received > : 
[Net cash flow from](used in) investing activities (B) 17.69 (31.67) 

Cash Flows From Financing Activities 
| Decrease in Bank Deposits - 
Increase in Share Capital 165.00 
Increase in Share Premium (Net of share Issue Expenses) - ¥ 

Borrowed/ Repayment of Borrowings (Net) 5076 (638) 
Interest Expenses < = 
Net cash flow from](used in) financing activities (C) 50.76 158.62 
Net increase](decrease) in Cash and Cash Equivalents (A+B+C) z 10.11 14.82 
Cash and Cash Equivalents at beginning of Year 159.06 14424 
|Cash and Cash Equivalents at end of Period 16917 159.06 

1) The above statement of cash flow has been prepared under the "Indirect method" as set out in IND AS-7 - 
“Statement of cash flow". 
2) The accompanying notes are an integral part of the financials statements. 

As per our report of even date attached Fogand on ‘behalf of the Board Of Directors 

For Bhatter & Co. (\/\;\)\9‘0‘» 5 
Chartered Accountants / 
Firm Reglstration No. 131092W Ashok Ajiper: Q) 

0 naging Director G 
4 B;fl 0, i 00812092 : 
e % 

D. 1. Bhatter [’ g::’ *\‘\:: ta ‘\g \ 
(Proprictor) 12w - 
Membership No.016937\ 7\ ,®” / 
b Anidt Ajmera Kaushal Shulda 

01433 WW/ # CFO & Executive Director 5 & Compliance 
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Date: 22.05.2026 DIN: 00200434 M.No: A39234 
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