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JOCKEY.

10" November 2014

The Secretary , The Secretary

Corporate Relationship Dept. National Stock Exchange of India Limited
The Bombay Stock Exchange Exchange Plaza

1% Floor, New Trading Ring Bandra Kurla Complex

Rotunda Building Mumbai - 400 051

Phiroze Jeejeebhoy Towers
Dalal Street, Mumbai - 400 001

Dear Sir,

Sub: Unaudited Financial Results and Limited Review Report for the
quarter ended 30" September, 2014

We herewith enclose the Unaudited Financial Results of the Company for the
quarter ended 30th September, 2014 and the Board has taken the results at its
meeting held on 10th November, 2014. Further, we enclosed the Limited review
report of the Statutory Auditor for the quarter ended 30th September, 2014.

Thanking you,

Yours truly,
For Page Industries Limited

K=
Murugesh C
Company Secretary

Encl: as above
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JOCKEY.

Part 1: Statement of Unaudited Financial Results for the Quarter and Half Year Ended 30th September, 2014

(% in Lakhs)
; Corresponding | Yearto date | Year to dale
3Months |  Preceding |, Mom,‘]’s Endé’d figures for the| figures for the |  vear Ended
sl. . Ended |3 Months Ended current period| previous period
No Particulars 30092014 | 30062014 30.09.?013 ended ended 31.03.2014
s - (Inthe previous year)l 30.09.2014 | 30.09.2013
(Unaudited) | (Unaudited) (Unaudited) | (Unaudited) | (Unaudited) {Audited)
1 | Income from operations
a| NetSales/ [ncome from Operations (Net of Excise Duty)| 38,964.12 37,815.41 28,758.22 76,779.53 | 59,154.14 1,17,286.78
b| Other Operating Income 689.77 509.09 378.70 1,198.86 895.75 1,738.72
Total income from operations (Net) 39,653.89 38,324.50 29,136.92 1797839 | 60,049.89 1,19,027.50
2 | Expenses
a | Cost of materials consumed 17,528.06 15,948.24 12,978.35 33,476.30 | 23,937.26 52,067.75
b | Sub contract expenses 3,232.86 2,142.51 2,450.43 537537 4,191.75 8,766.16
¢ | Purchases of stock-in-trade 234.11 242.56 385.72 476.67 616.20 1,617.07
Changes in inventories of finished goods,
d viork-in-progress and stock-in-trade (2:284.10) 109.60 (2.721.02) (2,174.50) (371.03) (5,856‘.59)
e | Employee benefits expense 6,771.85 5,970.81 4,939.69 12,742.66 9,061.10 18,811.35
f | Depreciation and amortisation expense 338.80 512.26 333.93 851.06 627.99 1,392.88
g | Other expenses 6,713.86 4,990.08 4,429.72 11,703.94 8,983.70 17,855.32
Total Expenses 3263544 | 2991606 | 2279682 | 6245150 | 47,04697 | 9465394 |
Profit/ (Loss) from operations before other income,
3 {inancs costs and expgplional items (1-2) 7,118.45 8,408.44 6,340.10 15,526.89 | 13,002.92 24.373.56
4 | Other Income 666.34 179.29 31.42 845.63 196.23 389.70
5 Profit / (Loss) from ordinary activities before finance 778479 8.567.73 6.371.52 1637252 | 1319915 ) 2476326
costs and exceptional items (3+4) 1 Sl e i i G
6 |Finance costs 334.94 491,03 295.00 825.97 570.57 1,415.17
Profit/ (Loss) from ordinary activities after finance 1
7 casts but bafore exceptional items (5-6) 7,449.85 8,096.70 6,076.52 } 15,546.55 | 12,628.58 23.348.99
8 | Tax Expense 2,459.73 2,667.20 1,983.75 5,126.93 4,225.33 7.969.72
Y i e e ey 499012 | 542950 | 409277 | 1041962| 840325 | 1537837
after tax (7-8)
10 | Paid-up equity share capital (Face Value of 310 each) 1,115.39 1,115.39 1,115.39 1,115.39 1,115.39 1,115.39
Reserve excluding Revaluation Reserves as per | i o i ] N
1 balance sheet of previous accounting year 21,784.40
12| Earnings Per Share (before extraordinary items)
of 310 each (not annualised): (in %) i
a| Basic 44,74 48.68 36.69 93.42 75.34 137.87
| b Diluted 4474 48.68 36.69 93.42 75.34 137.87
I Earnings Per Share (after extraordinary items) '
of 210 each (not annualised): (in %) ]
a | Basic 44.74 48.68 36.69 93.42 75.34 137.87
b| Diluted 44.74 48.68 36.69 93.42 75.34 137.87 |
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Part Il : Select Information for the Quarter and Half Year Ended 30th September 2014
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: Corresponding | Yearto date | Year to date
. ‘ 3Months |  Preceding |, Monll?s Endgd figures for the| figures forthe | vyear Ended
Particulars Of Shareholding Ended |3 Months Ended current period| previous year
30092014 | 30062014 |y 0020 I onded L
- oy (Inthe previous year)) 30.09.2014 |  30.09.2013
Public shareholdiﬂgw -
Number of Shares 53,74,145 53,74,145 47,65,943 | 53,74,145 47,55,943 53,74,145
Percentage of shareholding - 48.18% | 48.18% 42.64% 48.18% | 42.64% 48.18%
Promoters and Promoter Group Shareholding - : -
a | Pledged/Encumbered ) B B
Number of shares NIL NIL NIL NIL NIL NIL
Percentage of shares (as a % of the total L
shargholding of promoter and promoter group) NIL NIL NIL NIL NIL NIL f
Percentage of shares (as a % of the total share
capital of the company) NIL NIL NIL NIL NIL NIL
b | Non-encumbered -
Number of shares 57,719,729 57,79,729 63,97,931 57,79,729 63,97,931 57,19,729
Percentage of shares (as a % of the total . ;
shareholding of promoter and promoter group) 100% 100% 100% 100% 100% 100%
Percentage of shares (as a % of the total .
share capital of the company) 51.82% 51.82% 57.36% 51.82% 57.36% 51.82%
PARTIGULARS 3 months ended 30th September, 2014
INVESTOR COMPLAINTS ) ) .
Pending at_tj_g _t_}_e_ginning of the quarter 0
Received during the quarter 0
Disposed of during the quarter B 0
Remaining unresolved at the end of the quarter 0
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Stalement of Asset and Liabilities (¥ In Lakhs) | Notes:
- B Asat 1) The above results were reviewed by the Audit Committee and
Particulars | 30.09.2014 | 31.03.2014 thereafter have been taken on record by the Board of Directors at
o _ Unaudited Audited their meeting held on 10th November, 2014. The results have been
A |EQUITY AND LIABILITES ] reviewed by statutory auditors.
1| Share Holders’ Fund 2) The Company is primarily engaged in the business of
a) Share Capital 1,115.39 1,115.39 manufacturing garments. Therefore there is no reportable
b) Reserve and Surplus 33,463.37 | 27,784.80 segment as defined by AS-17.
| ) Money received against share warrants _F - 3) For the current financial year 2014-15, the Board of Directors at
| Sub-total - Shareholders' funds | 34,578.76 | 28,900.19 | their meeting held on 29th May, 2014 has declared 1st interim
2| Share application money pending allotment - - dividend of T16 per share on an equity share. Further, the Board has
3| Minority Interest - % at their meeting held on 10th November, 2014 has declared 2nd
4| Non-Current liabllities interim dividend of 18 per share on an equity share. -
a) Long term borrowings | 308546 | 333145 4) The Management of the Company has identified tangible fixed
" b) Deferred tax liabllity (Net) 78501 | 94829 ass_ets and_ tfteir major (_:ompo.nents and has reviewed / detern‘ﬂned
¢) Other long-term liabilities 529973 | 4659.80 their remaiqlng useful lwes_wnth 1ﬁe help of an gxpert, I}ccordlnglly.
&Y LongH1Rrm pRAVEIas S e the deprecrayon on tapglble fixed assets is prowded.for in
: accordance with the provisions of Schedule Il to the Companies Act,
Sub-total - Non-current llabllities | 9,356.10 | 9,225.52. 2013 (the “Act"). In line with transitional provisions as per Part C of
5| Current liabllities Schedule 11 of the Act, in respect of assets where the remaining
a) Short - term borrowings 5.676.77 | 10,889.89 useful life is ‘Nil', their carrying amount after retaining the residual
| b) Trade payables 7,855.25 5,859.34 value as on 1st April, 2014 as determined by the expert aggregating
¢) Other current liabilities 1063148 | 9,738.19 324,362,356/ (net of deferred tax of ¥12,539,563/-), has been
d) Short term provision 3,742.27 2,128.93 adjusted against the opening balance of retained earnings as on that
Sub-total - Gurrent llabilities 27.90577 | 26,616.35 date.This being a technical matter, the certificate of a technical
TOTAL - EQUITY AND LIABILITIES | 71,840.63 | 66,742.06 expert has been relied upon by the auditors.
"Bl AssETs = 4) Prior period/year figures have been rearranged/regrouped,
7 T ———— ] wherever necessary to conform to the current period/year
a) Fixed assets 19,436.74 | 17,642.50 classification.
b) Long-term loans and advances 2,919.56 2,744.27
| _c) Other nun-cu;rr_znt assets 436.47 437.12 For Page Industries Limited
|| Sub-total - Non-current assets 22,792.77 | 20,823.89 {_/// :
2| Current assets \ j /
a) Current investments = = 2 -U.,L{L‘Q'L\- /\
b) Inventories 38,527.61 36,255.67 i
c) Trade recelvables 745229 | 726793 | Bangalore SUNDERGENGMAL
- d) Cash and bank Yalaitn 370,67 - 146.23 10th November, 2014 Managing Director
&) Short-term loans and advances 250271 | 1997.32
f) Other current assets 104.58 51.02
Sub-total - Current assets 49,047.86 | 4591817
TOTAL - ASSETS 71,840.63 66,742.06
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HARIBHAKTI & CO. LLP

Chartered Accountants

Limited Review Report

Review Report to
The Board of Directors of
Page Industries Limited

We have reviewed the accompanying statement of unaudited financial results of Page
Industries Limited (“the Company”) for the quarter and half year ended September 30, 2014
(“the Statement”), except for the disclosures in Part Il with respect to ‘Particulars of
Shareholding’ and ‘Investor Complaints’ which have been traced from the details furnished by
the Management. This statement is the responsibility of the Company's Management and has
been approved by the Board of Directors. Our responsibility is to issue a report on these
financial results based on our review.

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410,
“Review of Interim Financial Information Performed by the Independent Auditor of the Entity”
issued by the Institute of Chartered Accountants of India. This standard requires that we plan
and perform the review to obtain moderate assurance as to whether the financial results are
free of material misstatement. A review is limited primarily to inquiries of Company
personnel and analytical procedures applied to financial data and thus provides less assurance
than an audit. We have not performed an audit and accordingly, we do not express an audit
opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying Statement prepared in accordance with applicable accounting
standards as specified under section 133 of the Companies Act, 2013 and other recognised
accounting practices and policies, has not disclosed the information required to be disclosed
in terms of Clause 41 of the Listing Agreement including the manner in which it is to be
disclosed, or that it contains any material misstatement.

For Haribhakti & Co. LLP
Chartered Accountants

17 m’s Registration No.103523W

Sundararaman S. 7
Partner
Membership No.:028423

Date: November 10, 2014
Place: Bangalore

Haribhaktl & Co. LLP, Chartered Accountants (converted on 17th June, 2014 from firm Haribhakti & Co. FRN: 103523W)

1st floor, 2nd Main, Sankey Road, (Above Indian Bank), Lower Palace Orchards, Bengaluru - 560 003, India.Tel. : +91 80 6454 2545/46
Registered office: 42, Free Press House, 215, Nariman Point, Mumbai 400021, India.

Other offices: Ahmedabad, Chennai, Coimbatore, Hyderabad, Kolkata, Mumbai, New Delhi, Pune.




