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May 24, 2016

The Secretary The Secretary

Corporate Relationship Dept. National Stock Exchange of India
The Bombay Stock Exchange Limited

Phiroze Jeejeebhoy Towers Exchange Plaza

Dalal Street, Mumbai - 400 001 Bandra Kurla Complex

Mumbai - 400 051
Dear Sir,
Sub: Audited Financial Results and Auditors report for 31°* March, 2016
We herewith enclose the Audited Financial Results of the Company for 31%
March, 2016. The Board of Directors has taken on record the results at its

meeting held on 24" May, 2016.

Further, we herewith enclose Form - A and the Auditor’s Report on Annual
Financial Results of the Company for 31% March, 2016.

Thanking you,
Yours sincerely,

For Page Industries Limited

o=

urugesh C
Company Secretary

Encl: as above
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Statement of Audited Financial Results for the Year Ended March 31, 2016

(% in Lakns)
G | T ot oy | ey
Ho PRAICAEFS (Refernoie:s)  31.12.5 (Reer nle-6) e ot

(Audited) (Unaudited) (Audited) _
Income from operations | { )

i a Netsales/income from operations (Net of excise duly) 42,444.31 43,309.26 31922 | 174,948.82 151,396.52
b Otner operating income 1,117.57 661.33 788.22 339456 2,947.44
Total income from operalions (net) 43,561.88 43,970.59 3798444  178,343.38 164,343.96

9 Expenses : | - _—_

& Cost of materials consumed 16,399.77 18,789.54 15,623.12 J 66_.583.4_8 65,706.61
D Sub contract expenses 2.680.57 3,232.04 3,113.97 ‘ 12,281.82 11,553.85
¢ Purchases of stock-in-trade 3,069.83 1,024.76 364.81 \ 10,091.16 1,315.33
0 fgarﬂglﬁsp’pog'r‘fs“s‘gﬂgssgc';(":ﬁ“ﬁgdg;°d5 @878 2 (1,622.12) i (6 | (ATH)
¢ Employee benefits expense (Refer note - 5) 8371.91 8,469.94 6,591.99 L 31,302.02 25,854.28
f Depreciation and amortisation expense 67885 571.48 46230 | 2,380.33 1,764.29
g  Other expenses 6,863.46 7,496.13 622087 | 28,000.91 25,089.43
Total expenses 35,095.66 36,249.68 3075494 143,013.26 124,165.90

3 :;3'}5;;‘,’]2”&"0%2’,2"ﬁ'f;)hef"” Other ncome 846622 772091 LI k0 30,178.06

4 Other Income o 31.76 15.95 55 | G8a 81916

5 Profitfrom ordinary activities before finance costs (3+4) 8,497.98 7687 120509 | %5983 309972

6  Finance costs 358.47 335.18 447.38 1,625.82 - | 1,666.23

T e e S a2 813951 740169 6T | M 2933099

8 Tax Expense - 241326 2,209.89 Jisg | 11613 972855

9 Pofitfom ordinary activities aftertax (7-8) 5,726.25 5,191.80 aTHSE | 22656 1960244

10 Paid-up equily share capital Face value of 2 10 ezch) 1,15.39 1,115.39 111639 | 111539 111539

" [F]%Eeesvfig\{]eseaxccclgﬂmgﬂgz\;aatyatmn Reserves as per balance sheet of | i 49,4074 3756077
Earnings per share (before extraordinary items) : ;

12 gaggs\ixglue 0f % 10 each) (not annualised): ‘ 5134 1655 94 ! BTy R T
'b) Diluted - | 51.34 46.55 04 | 2085 17575
Earnings per share (after extraordinary items) % I

I gaé::s\i:glue of ¥ 10 each) (not annualised): r 5134 1655 024 | T 17575
'b) Diluted 51.34 4655 02| 0859 175.75
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Statement of Assets and Liabilities (% in Lakhs)
AS AT
Particulars 31.03.2016 31.03.2015
Audited Audited

A EQUITY AND LIABILITIES
1 Shareholders' Funds :

a) Share Capital 1,1156.39 1,115.39
b) Reserves and Surplus 49,407.44 37,560.77 ‘
Sub-total - Shareholders' funds 50,522.83 38,676.16 ‘
2 Non-current liabilities |
a) Long-term borrowings 2,429.89 345373
b) Deferred tax liahilities (net) 1,104.01 1,142.09 1
¢) Other long-term liabilities 7.346.85 5561.25 |
d) Long-term provisions 2,131.53 229612
Sub-total - Non-current liabilities ‘ 13,012.28 12,453.19
3 Current liabilities
a) Short-term borrowings 4,913.36 9,986.22
b) Trade payables 9,411.86 8,204.95
¢) Other current liabilities 12,338.15 10,284.08
d) Short-term provisions 4,271.27 2,743.04
Sub-total - Current liabilities 30,934.64 31,218.29
TOTAL - EQUITY AND LIABILITIES 94,469.75 - 8234764
B ASSETS ]
1 Non-current asseis
~ a) Fixed assets 21,354.72 21,737.08
b) Long-term loans and advances 5,025.24 454133
Sub-total - Non-current assets 26,379.96 26,278.41
2 Current assets
a) Inventories 53,932.49 44,345.06
b) Trade receivables 10,343.61 8,784.33
c) Gash and bank balances 864.56 441.79
d) Short-term loans and advances 2,023.16 1,650.24 |
) Othercurrentassets 92597  947.81
Sub-total - Current assets 68,089.79 56,069.23
TOTAL - ASSETS 94,469.75 82,347.64 7‘
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Notes:

1) The above results were reviewed by the Audit Committee and thereafter have been taken on record by the Board of
Directors at their meeting held on May 24, 2016.

2)The Company is primarily engaged in the business of manufacturing garments and there is no other reportable
segmentas defined by AS-17 .

3)For the financial year 2015-16, the Board of Directors declared and paid three interim dividends of 19 per share,
T21 per share and ¥21 per share on an equity share value of ¥10 each at their meeting held on May 28, 2015,
November 09, 2015, February 11, 2016 respectively. Further the Board has recommended final dividend of 324
per share on an equity share for the financial year 2015-16, subject to approval of shareholders at the ensuing
Annual General Meeting, aggregating to a total dividend of 85 per share for the year.

4)For the current financial year 2016-17, the Board of Directors at their meeting held on May 24, 2016 has declared
1stinterim dividend of 22 per share on an equity share.

5)The Hon'ble High Court of Karnataka, based on a preliminary hearing of writ petition filed by the Karnataka
Employers' Association, of which, the Company is a Member, on February 02, 2016, has stayed the retrospective
applicability of The Payment of Bonus (Amendment) Act, 2015 from April 01, 2014. The Hon'ble High Court has
further ordered that the amended provision shall be implemented effective from 2015-16 pending disposal of the
writ petition. Gonsequent to the above, the Company has not recorded the differential liability of bonus payable for
theyear2014-15aggregating 31182 lakhsinits books.

6) The figures for the 3 months ended March 31, 2016 and corresponding 3 months ended March 31, 2015 are the
balancing figures between the audited figures in respect of the full financial year and the year-to-date figures upto
the third quarter of the respective financial years.

7)Prior period/year figures have been rearranged/regrouped, wherever necessary to conform to the current
period/year classification.

For Page Industries Limited

j Y Yy 4

p
Bangalore. SUNDER GENOMAL
May 24, 2016 Managing Director

a
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HARIBHAKTI & CO. LLP

Chartered Accountants

Auditors’ Report on Annual Financial Results of the Company Pursuant to Regulation 33 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015

To
The Board of Directors

Page Industries Limited

1. We have audited the accompanying Statement of Audited Financial Results of Page
Industries Limited (‘the Company’) for the year ended March 31, 2016 (“the Statement”),
being submitted by the Company pursuant to the requirement of Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. This Statement
is the responsibility of the Company's management and has been approved by the Board
of Directors. This Statement has been prepared on the basis of the annual financial
statements. Our responsibility is to express an opinion on this Statement, based on our
audit of such annual financial statements, which have been prepared in accordance with
the Accounting Standards specified under Section 133 of the Companies Act, 2013 (‘the
Act’) read with Rule 7 of the Companies (Account) Rules, 2014 and other accounting

principles generally accepted in India.

2. We conducted our audit of the Statement in accordance with the Standards on Auditing
specified under Section 143(10) of the Act. Those standards require that we plan and
perform the audit to obtain reasonable assurance about whether the Statement is free of
material misstatement. An audit includes examining, on a test basis, evidence supporting
the amounts disclosed in the Statement. An audit also includes assessing the accounting

principles used and significant estimates made by management.

3. We believe that the audit evidence obtained by us is sufficient and appropriate to

provide a reasonable basis for our opinion on the Statement.

4, In our opinion and to the best of our information and according to the explanations given

to us, the Statement:

(i) is presented in accordance with the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015; and

0
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HARIBHAKTI & CO. LLP

Chartered Accountants

(ii)gives a true and fair view of the net profit and other financial information of the

Company for the year ended March 31, 2016.

5. The Statement includes the results for the Quarter ended March 31, 2016, being the
balancing figure between audited figures in respect of full financial year and the
published year to date figures up to the third quarter of the current financial year which

were subject to limited review by us.

For Haribhakti & Co. LLP
Chartered Accountants
ICAI Firm Reglstratlon No.103523W

Shr har Ghanekar
Partner
Membership No.: 210840

Place: Bangalore
Date: May 24, 2016

Continuation Sheet
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Page Industries Limited

FORM A

(for audit report with unmodified opinion)
Name of the Company Page Industries Limited

Annual financial statements for the year

st
ended 31> March 2016

Type of Audit observation Unmodified

Frequency of observation Not applicable
To be signed by -

- 7
Sunder Genomal, Managing Director S w/uu@r\z{ P

Vedji Ticku, CEO \L/ 1
AT

Pius Thomas, CFO

G P Albal, Audit Committee Chairman of
the meeting held on 24™ May 2016

Refer our audit report dated May
24, 2016 on the financial statements of
the Company

For Haribhakti & Co.LLP
Chartered Accountants
ICA\FRN:103523W

il

Shreadhar Ghanekar
Partner
Membership No.:210840

Place: Bangalore
Date: May 24, 2016
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