
ASSOCIATED CERAMICS LIMITED 
17, GANESH CHANDRA AVENUE,4TH FLOOR    

KOLKATA – 700013 
PH.NO-033 22367358 

Email: assockd@rediffmail.com 
CIN : L26919WB1970PLC027835 

                                                                   Website:www.associatedceremics.com 
 

Date: 30.05.2026 
To,       To, 
BSE Limited      The Calcutta Stock Exchange Limited 
Department of Corporate Filings,   7 Lyons Range 
Phiroze Jeejeebhoy Towers, Dalal Street,  Kolkata-700001 
Mumbai – 400 001 
 

Sub:   Outcome of Board Meeting held on Saturday, 30th May, 2026 under Regulation 30 
of The SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 

 

Ref:    Associated Ceramics Limited (Scrip Code: 531168) 
 

Dear Sir / Madam, 

The Board of Directors of the company in its meeting held on Saturday, 30th May, 2026 has 
considered and approved the following matters: 

1. Approved the audited financial results of the company for the quarter and financial 
year ended on 31st March, 2026 as recommended by the audit committee. Further, 
the statutory auditors of the company M/s. Sanjay Gulab & Co., Chartered 
Accountants has issued the Audit Report with the unmodified opinion on the 
audited financial results. 

2. The Company has not declared the dividend for the financial year 2025-26. 
3. Appointment of M/s. Swapna Bhardwaj & Co., Chartered Accountants as Internal 

auditors of the company for the financial year 2026-27 in terms of Section 138 of The 
Companies Act, 2013 read with Rule 13 of The Companies (Accounts) Rules, 2014 on 
recommendation of Audit Committee for undertaking the Internal Audit of the 
Company for Financial Year 2026-27. 

Details with respect to Regulation 30 read with Schedule III of the Listing Regulations, SEBI 
Master Circular No. SEBI/HO/CFD/PoD2/CIR/P/0155 dated 11th November, 2024, are 
enclosed as Annexure I and II. 

The meeting of the Board of Directors commenced at 2:30 p.m. and concluded at 4:00 p.m. 
Please acknowledge the receipt. 
Thanking You, 
Yours Faithfully, 
For Associated Ceramics Limited 

 
 
Arun Agarwal 
Managing Director 
DIN: 01660148 
Encl: as above 

 

 

 

 

 

 









Year Ended Year Ended

31-03-2026 31-12-2025 31-03-2025 31-03-2026 31-03-2025
Audited Unaudited Audited Audited Audited

I. Revenue From operations 924.74                    726.56             1,126.90      4,440.00         4,194.26         
II. Other Income 18.56                      3.96                 131.83         57.59               137.46             
III. Total Income from operations (I + II) 943.30                    730.51             1,258.73      4,497.59         4,331.71         
IV. Expenses

Cost of Materials Consumed 553.94                    451.38             590.54         2,227.57         2,408.78         
Purchases of stock-in-trade 77.61                      42.69               61.86           185.76             351.36             
Changes in Inventories of Finished Goods, Work-in-Progress and Stock-in-Trade (13.89)                     (100.05)           121.10         238.72             (332.83)           
Employee Benefits Expense 276.10                    121.51             287.07         650.75             662.85             
Finance Costs 2.36                        4.47                 11.81           17.58               33.01               
Depreciation and Amortisation Expenses 53.87                      81.86               86.11           303.27             341.46             
Other expenses 25.00                      133.72             25.26           602.49             536.52             

Total Expenses (IV) 974.99                    735.58             1,183.74      4,226.13         4,001.16         
V. Profit/(loss) before exceptional items and tax (I-IV) (31.69)                     (5.06)               74.99           271.46             330.55             
VI. Exceptional Items -                          -                   -               -                   -                   
VII. Profit/ (loss) before Tax (V-VI) (31.69)                     (5.06)               74.99           271.46             330.55             
VIII. Tax expense :       

(1) Current tax 6.49                        (1.27)               15.38           82.78               79.70               
(2) Deferred tax (19.11)                     -                   34.95           (19.11)             34.95               

IX. Profit (Loss) for the period from continuing operations (VlI-VlII) (19.07)                     (3.79)               24.65           207.78             215.90             
X. Profit/(loss) from discontinued operations -                          -                   -               -                   -                   
XI. Tax expenses of discontinued operations -                          -                   -               -                   -                   
XII. Profit/(loss) from Discontinued operations (after tax) (X-XI) -                          -                   -               -                   -                   
XIII. Profit/(loss) for the period (IX+XII) (19.07)                     (3.79)               24.65           207.78             215.90             
XIV. Other Comprehensive Income

A. (i) Items that will not be reclassifled to proflt or loss -                          -                   -               -                   -                   
         - Remeasurement of employees defined benefit plan 9.05                        -                   (4.96)            9.05                 (4.96)               

(ii) Income tax relating to items that will not be reclassified  to profit or loss (2.28)                       -                   1.25             (2.28)               1.25                 
B. (i) Items that will be reclassified to profit or loss -                          -                   -               

(ii)  lncome tax relating to items that will be reclassified to profit or loss -                          -                   -               -                   -                   

 XV. Total Comprehensive Income for the period (XIII+XIV) Comprising Profit (Loss)
       and Other comprehensive Income for the period ) 

(12.29)                     (3.79)               20.94           214.56             212.19             

XVI. Earnings per equity share (for continuing operation):
(1) Basic (0.93)                       (0.19)               1.21             10.16               10.56               
(2) Diluted (0.93)                       (0.19)               1.21             10.16               10.56               

XVII. Earnings per equity share (for discontinued operation):
(1) Basic -                          -                   -               -                   -                   
(2) Diluted -                          -                   -               -                   -                   

XVIII. Earning per equity share (for discontinued & continuing operation)
(1) Basic (0.93)                       (0.19)               1.21             10.16               10.56               
(2) Diluted (0.93)                       (0.19)               1.21             10.16               10.56               

XIX. Paid-up Equity Share Capital 204.47                    204.47             204.47         204.47             204.47             
  Face value of Equity Share Capital 10.00                      10.00               10.00           10.00               10.00               

 XX. Other Equity (Reserves excluding Revaluation Reserves) -                          -                   -               2,344.91         2,130.35         

By order of the Board
For ASSOCIATED CERAMICS LIMITED

ARUN AGARWAL
Managing Director
DIN: 01660148 

Particulars

Quarter Ended on

ASSOCIATED CERAMICS LIMITED
17, Ganesh Chandra Avenue, 4th Floor, Kolkata-700 013

CIN: L26919WB1970PLC027835

STATEMENT OF STANDALONE AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31st MARCH, 2026

(Rs. in Lakhs)



(Rs. in Lakhs)

As at 31-03-2026 As at 31-03-2025

Audited Audited
ASSETS
NON-CURRENT ASSETS

(a) Property, Plant and Equipment 2,014.20                                       2,267.25                                       
(b) Capital work-in-progress -                                                -                                                
(c) lnvestment Property -                                                -                                                
(d) Financial Assets

(i) Investments 216.63                                          226.79                                          
(ii) Trade receivables -                                                -                                                
(iii) Loans -                                                -                                                

(e) Deferred tax assets (net) -                                                -                                                
Total Non-Current Assets : 2,230.83                                       2,494.04                                       

CURRENT ASSETS
(a) Inventories 850.98                                          954.98                                          
(b) Financial Assets

(i) Investments -                                                -                                                
(ii) Trade receivables 324.83                                          496.39                                          
(iii) Cash and cash equivalents 18.45                                            187.71                                          
(iv) Bank balances other than(iii) above 211.14                                          180.94                                          
(v) Loans -                                                -                                                
(vi) Others (to be specified) 40.68                                            25.36                                            

(c) Current Tax Assets (Net) 203.22                                          131.44                                          
(d) Other current assets 41.94                                            94.79                                            

Total Current Assets : 1,691.24                                       2,071.61                                       
TOTAL ASSETS 3,922.07                                       4,565.65                                       

EQUITY AND LIABILITIES
EQUITY

(a) Equity Share capital 228.48                                          228.48                                          
(b) Other Equity 2,344.91                                       2,130.35                                       

Total Equity : 2,573.39                                       2,358.83                                       

LIABILITIES
Non-Current Liabilities

(a) Deferred tax liabilities (Net) 87.20                                            104.03                                          
(b) Provisions 43.94                                            49.42                                            

Total Non-Current Liabilities : 131.14                                          153.45                                          

Current Liabilities
(a) Financial Liabilities

(i) Borrowings 317.89                                          150.00                                          
(ii) Trade payables

Total Outstanding dues of micro entreprises and small enterprises -                                                
Total outstanding dues of creditors other than micro enterprises and small 
enterprises

366.19                                          447.97                                          
(iii) Other financial liabilities 20.63                                            523.92                                          

(b) Other current liabilities 325.98                                          828.98                                          
(c) Provisions 186.84                                          102.51                                          
(d) Current Tax Liabilities (Net) -                                                -                                                

Total Current Liabilities : 1,217.54                                       2,053.38                                       
TOTAL EQUITY AND LIABILITIES 3,922.07                                       4,565.65                                       

By order of the Board
For ASSOCIATED CERAMICS LIMITED

ARUN AGARWAL
Managing Director
DIN: 01660148 

ASSOCIATED CERAMICS LIMITED
17, Ganesh Chandra Avenue, 4th Floor, Kolkata-700 013

CIN: L26919WB1970PLC027835

STANDALONE BALANCE SHEET FOR THE YEAR ENDED 31ST MARCH, 2026

Particulars



(Rs. in Lakhs)

31st March 2026 31st March 2025

271.46                                 330.55                                 

-                                       -                                       

Provision for Gratuity 3.57                                     4.59                                     
303.27                                 341.46                                 
17.58                                   33.01                                   

Interest on Income Tax -                                       -                                       
(25.61)                                  (31.54)                                  
(4.60)                                    (28.53)                                  

Liability Written-off 4.01                                     -                                       

Foreign Exchange Fluctuation Loss 1.36                                     (1.51)                                    

Loss in Fair Valuation of Investment -                                       -                                       

(Profit)/Loss on Sale of Motor Vehicle 3.35                                     (0.81)                                    
10.17                                   (46.53)                                  

(17.15)                                  -                                       
(1.69)                                    (1.85)                                    

565.71                                 598.84                                 

104.00                                 (245.18)                                
176.16                                 137.09                                 
37.53                                   36.34                                   
(6.87)                                    31.54                                   

(81.77)                                  93.68                                   
(504.73)                                (10.56)                                  
(275.68)                                42.91                                   
(70.27)                                  (85.88)                                  
219.75                                 555.87                                 

(55.07)                                  (101.78)                                
1.50                                     1.35                                     

17.15                                   -                                       
(30.20)                                  246.85                                 

1.69                                     1.85                                     
25.61                                   31.54                                   

(39.32)                                  179.81                                 

167.89                                 (303.50)                                

Long Term Borrowings (500.00)                                -                                       
(17.58)                                  (33.01)                                  

-                                       (250.00)                                
(349.69)                                (586.51)                                

(169.26)                                149.16                                 
187.71                                 38.55                                   

18.45                                   187.71                                 

By order of the Board
For ASSOCIATED CERAMICS LIMITED

ARUN AGARWAL
Managing Director
DIN: 01660148 

ASSOCIATED CERAMICS LIMITED
17, Ganesh Chandra Avenue, 4th Floor, Kolkata-700 013

CIN: L26919WB1970PLC027835

Particulars

CASH FLOW STATEMENT FOR THE YEAR ENDED 31ST MARCH, 2026

Depreciation
Interest Expense

Adjustments for :
Exceptional items

CASH FLOW FROM OPERATING ACTIVITIES:
Net Profit before Tax & Extra-ordinary items

Dividend Income
Operating Profit before working capital changes.

Changes in fair value of financial assets carried at fair value through profit and loss
Profit on Sale of Short Term Investment

Interest  Income
Allowance for credit losses

(Increase)/ decrease in current tax assets
Increase/ (decrease) Trade Payables

(Increase)/ decrease in Trade Receivables
(Increase)/ decrease in other financial asset, other current assets

Changes in working capital
(Increase)/ decrease in inventories

CASH FLOW FROM INVESTING ACTIVITIES :

Direct Tax Paid (Net of Refund)
Net Cash flow from/utilised in Operating Activities 

Increase/ (decrease) in other financial liabilities, other current liabilities and provisions
Cash Utilised / from Operation

Investment in other bank balance
Dividend Income
Interest Income

Purchase of Property, Plant and Equipment
Proceeds from sale of Property, Plant and Equipment
Profit on Sale of Short Term Investment

Interest expense
Unsecured Loans                                                        

CASH FLOW FROM FINANCING ACTIVITIES :
Secured Loans - Short Term Borrowings                                                   

Net Cash flow from/used in investing Activities

Cash & Cash Equivalents As on 31.03.2026 (Closing Balance)

Net Increase / decrease in Cash & Cash Equivalents (A+B+C )
Cash & Cash Equivalents As on 01.04.2025 (Opening Balance)

Net Cash flow from/utilised in Financial Activities



Year Ended Year Ended

31-03-2026 31-12-2025 31-03-2025 31-03-2026 31-03-2025
Audited Unaudited Audited Audited Audited

1. Segment Revenue

a) Refractory Items 909.09                   711.22                   1,105.68                4,385.71                4,143.75                

b) Solar Energy 21.45                     18.99                     21.22                     79.49                     50.51                     

c) Unallocated income 12.76                     0.31                       131.83                   32.38                     137.46                   

Total Segment Revenue 943.30                   730.51                   1,258.73                4,497.59                4,331.71                

Less: Inter segment revenue -                        -                         -                        -                         -                        

Revenue From operations 943.30                   730.51                   1,258.73                4,497.59                4,331.71                
2. Segment Results
a) Refractory Items (39.67)                    (13.60)                    65.58                     238.63                   342.14                   
b) Solar Energy 10.34                     13.00                     21.22                     50.41                     21.43                     
Total Segment Results (29.33)                    (0.59)                      86.80                     289.04                   363.56                   
Less: Interest 2.36                       4.47                       11.81                     17.58                     33.01                     
Less: Other Unallocated expenses/ (income) -                        -                         -                        -                         -                        
Profit/(loss) before exceptional items and tax (31.69)                    (5.06)                      74.99                     271.46                   330.55                   
Exceptional Items -                        -                         -                        -                         -                        
Profit/ (loss) before tax (31.69)                    (5.06)                      74.99                     271.46                   330.55                   
Less: Tax expense 139.97                   1.27                       (50.33)                    63.67                     (114.65)                  
Profit/ (loss) after tax 108.28                   (3.79)                      24.66                     335.13                   215.90                   
Share of profit from Associates -                        -                   -                   -                         -                   

Profit/(loss) for the period 108.28                   (3.79)                      24.66                     335.13                   215.90                   
3. Segment assets:
a) Refractory Items 3,733.83                141.54                   4,353.45                3,733.83                4,353.45                
b) Solar Energy 188.24                   (5.99)                      212.20                   188.24                   212.20                   
c) Unallocable -                        -                         -                        -                        

3,922.07                135.55                   4,565.65                3,922.07                4,565.65                
Segment liability:
a) Refractory Items 1,348.68                139.34                   2,206.82                1,348.68                2,206.82                
b) Solar Energy -                        -                         -                        -                         -                        
c) Unallocable -                        -                         -                        -                         -                        

1,348.68                139.34                   2,206.82                1,348.68                2,206.82                
Capital employed:
a) Refractory Items 2,385.15                2.20                       2,146.63                2,385.15                2,146.63                
b) Solar Energy 188.24                   (5.99)                      212.20                   188.24                   212.20                   
c) Unallocable -                        -                         -                        -                         -                        

Total 2,573.39                (3.79)                      2,358.83                2,573.39                2,358.83                

Notes:

By order of the Board
For ASSOCIATED CERAMICS LIMITED

ARUN AGARWAL
Managing Director
DIN: 01660148 

3.  No Investors complaint remains pending at the quarter ended on 31st March, 2026

ASSOCIATED CERAMICS LIMITED
17, Ganesh Chandra Avenue, 4th Floor, Kolkata-700 013

CIN: L26919WB1970PLC027835

Segment wise Revenue, Results and Capital Employed for the Quarter & Year ended on 31st March, 2026

(Rs. in Lakhs)

Particulars
Quarter Ended on

1. The above audited standalone Financial Results for the quarter and year ended March 31, 2026 have been reviewed by the Audit Committee and approved by the Board of Directors at its meeting 
held on 30th May, 2026. The Statutory Auditors of the Company have conducted an audit of the above standalone financial results for the quarter and year ended March 31, 2026.

2. The above standalone financial results for the quarter and year ended March 31, 2026 are prepared in accordance with the Indian Accounting Standards (Ind-AS) as prescribed under section 133 of 
Companies Act , 2013 read with Rule 3 of Companies (Indian Accounting Standards) Rules, 2015 and Companies (Indian Accounting Standards) Amendment Rules, 2016.

4.  Provision for Taxation,Deferred Tax Liability/Asset, is considered at year end.

5.  The company's standalone Revenue is Rs. 924.74 / Rs. 4440.00 Lakh, Profit / (Loss) before tax is Rs. (31.69) / Rs. 271.46 Lakh and Profit / (Loss) after tax is Rs. (19.07) / 207.78 Lakh for the 
Quarter / Year Ended 31st March, 2026 respectively.

6.  The above financial results are also available on the Company's website www.associatedceremics.com and BSE Limited's website www.bseindia.com.

7.  Pursuant to the enactment of the Companies Act 2013 ('the Act'), the Company has, effective 1st April, 2014, reviewed and revised the estimated useful lives of its fixed assets, generally in 
accordance with the provisions of Schedule II to the Act. The consequential impact (after considering the transition provision) specified in Schedule (II) on the depreciation charged and on the results for 
the quarter is not material.

8. Previous quarter's / year's figure have been regrouped / reclassified and rearranged wherever necessary to correspond with the current quarters's  / year's  classification / disclosure.



ASSOCIATED CERAMICS LIMITED 
17, GANESH CHANDRA AVENUE,4TH FLOOR    

KOLKATA – 700013 
PH.NO-033 22367358 

Email: assockd@rediffmail.com 
CIN : L26919WB1970PLC027835 

                                                                   Website:www.associatedceremics.com 
 

 

Declaration pursuant to Regulation 33(3)(d) of SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015  

I, Arun Agarwal (DIN: 01660148), Managing Director & CEO, hereby declare that 
the Statutory Auditors of the Company, M/s. Sanjay Gulab & Co., Chartered 
Accountants, (Firm Registration No. 012598N) have issued an Audit Report with 
unmodified opinion on Annual Audited Financial Results of the company for the 
quarter and financial year ended on 31st March, 2026. This declaration is submitted 
in compliance with Regulation 33(3)(d) of The SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015. 

 

For Associated Ceramics Limited 

 
 
Arun Agarwal 
Managing Director 
DIN: 01660148 
 

Place: Chirkunda 

Date: 30.05.2026 

 

 

 

 

 

 

 

 

 

 

 



ASSOCIATED CERAMICS LIMITED 
17, GANESH CHANDRA AVENUE,4TH FLOOR    

KOLKATA – 700013 
PH.NO-033 22367358 

Email: assockd@rediffmail.com 
CIN : L26919WB1970PLC027835 

                                                                   Website:www.associatedceremics.com 
 

The details required to be furnished under Regulation 30 of The SEBI (Listing 
Obligations and Disclosure Requirements), Regulations, 2015 read with SEBI 

Master Circular No. SEBI/HO/CFD/PoD2/CIR/P/0155 dated 11th  November, 2024, 
issued thereunder are furnished below 

 
Annexure-I 

 
Appointment of M/s. Swapna Bhardwaj & Co., Chartered Accountants as Internal 

Auditors of the company: 
 

Name M/s. Swapna Bhardwaj & Co., Chartered 
Accountants  

Reason for Change viz appointment, 
Resignation, removal, death or 

otherwise 

Appointment of Internal auditor to 
comply with the provisions of Section 
138 of The Companies Act, 2013 read 
with Rule 13 of The Companies 
(Accounts) Rules, 2014 

Date of appointment & term of 
appointment 

With effect from 30th May, 2026 to 
conduct the Internal Audit for the 
Financial Year 2026-27 

Brief Profile (In case of Appointment) M/s. Swapna Bhardwaj & Co. is an 
associate member of The Institute of 
Chartered Accountants of India, having 
an overall working experience of 10 
years. 
She is a practicing Chartered Accountant 
with an expertise in areas of Statutory 
Audit, Internal Audit and Direct & 
Indirect Taxation.  

Disclosure of relationship between 
directors (In case of Appointment) 

Not Applicable 
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