ESTER

INDUSTRIES LTD.

IS0 9001 2000

Date: 15" November, 2011

Bombay Stock Exchange Limited
Department of Corpor % Services
Phirojee Jeejeebhay Towers
umbai — 400 023

National Stock Exchange of India Ltd.
Exchange Plaza,

Plot no. C/1, G Block,

Bandra-Kurla Complex

Bandra (E), Mumbai - 400 051

rary

Dear Sir

Subject: i) Outcome of the Board Meeting

ii) Submission of Un-audited Financial Results for the quarter ended on 30" September, 2011.
iii) Submission of Limited Review Report on the above Un-audited Financial Results

We wish to intimate you that 158" Meeting of the Board of Directors of the Company was held on
Tuesday, 15" November, 2011. In the meeting the Board of Directors had approved the Un-audited
Financial results for the quarter ended on 30" September, 2011.

Pursuant to the requirements of the clause 41 of the Listing Agreement, we wish to submit the
approved Un-audited Financial Results for the quarter ended on 30" September, 2011 and Limited

Review Report on these Un-audited Financial Results.

Please take the above information and enclosures on your record.

Thanking you,
For Ester Industries Limited

\

Diwaker Agrawal
Asstt. Company Secretary

Head Office : 2nd Floor, Tower A, DLF Building No. 8, DLF Cyber City, DLF Phase-ll, Sector-25, Gurgaon

Phones : +91-124-4572100 E.Mail : info@ester.in Fax : +91-124-4572199

Regd. Office & Works : Sohan Nagar, P. O. Charubeta, Khatima - 262308 Distt. Udham Singh Nagar, Uitarakhand

Phone : EPABX No. (05943) 250153-57 Fax No.: (05943) 250158

- 122002 Haryana, India




o Particulars -
I{a) [Net sales/Income from Operations
b} | Other Operating Income
Total Income 1{a) +1(b)
2 Expenditure
a} | (Inerease)/decrease in stock in trade and work in progress
b) |Consumption of raw materials
¢} |Purchase of traded goods
d) | Employees cost
¢) | Depreciation
f} | Loss/( Profit) on Foreign Exchange Fluctuation (Neb)
#) | Other expenditure
Total Expenditure (a+btetd+eti+g)
g Profit from Operation before Other Income, Interest and
Exceptional Items (1-2)
4] |Other Income
5 Profit before Interest and Exceptional items ( 3+4)
6 Interest & Financial Charges
7 Profit after Interest but before Kxceptional Items (5-6)
8 Exceptional items
9 Profit from Ordinary Activities before tax (7+8)
10 Tax expense
- |Current Tax
- | Deferred Tax Charge/(eredit)
11 Net Profit from Ordinary Activities after tax (9-10)
12 Extraordinary Item (net of tax expense)
13 Met Profit Tor the period (11-12)
14 Paid-up equity shave capital
(Face Value of Share Rs. 5/~ each)
15 Reserves

{excluding Revaluation Reserves as per balance sheet of previous

accounting year)

ESTER INDUSTRIES LIMITED
REGD. OFFICE : SOIIAN NAGAR, P.O. CHARUBETA
KHATIMA - 262 308, DISTT. UDHAMSINGLH NAGAR (UTTRAKITIAND)
UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED SEPTEMBER 30, 2011

_ {Rs. In lakhs)

“Three Months ended
September 30, 2011

Corresponding Three
Months ended
September 30, 2010

Half Year ended
September 30, 2011

Corresponding Half
Year ended
September 30, 2010

Previous Accounting
year ended
March 31, 2011

- w[‘linamlimd) (Unaundited) {Unaudited) (Unaudited) w[j\u(li{:-‘d} B

16,075,775 14,724.74 33.016.59 2576133 66.100.61
$9.94 20,71 130.75 24.97 134.21
16,165.69 14,745.45 33,147.34 25,786.30 66,234.82
(452.73) 108.02 (383.49) 421.20 (2,337.13)
10799.05 6,217.32 2225833 12,350.39 32.846.01
3.70 5.15 12.68 7.83 21.46
596.93 541.21 1.173.85 1,112.72 2.995.18
667.81 376.01 1.323.54 738.08 1,792.58
318.08 (364.90) 393.30 203.48 170.74
372479 2,186.15 7,151.89 4,055.85 10,277.52
15,657.63 9,068.96 31,928.10 18,889.55 45,766.94
508.06 5,676.49 1,219.24 6,896.75 20,467.88
19.18 12.73 36.63 21.62 63.99
527.24 5,689.22 1,255.87 6,918.37 20,531.87
720.26 238.17 1,282.88 420.40 1,192.55
(193.02) 5.451.05 (27.01) 6.497.97 1933932
(193.02) 5.451.05 (27.01) 6.497.97 19.339.32

- 1.484.06 0.00 1.700.97 3.339.81
(86.38) 29543 {46.86) 452,65 1,052.74
(106.64) 3,670.96 19.85 4,344.35 12,946.77
(106.6:) 3.670.96 19.85 434435 12.946.77"
3. 144,69 3.144.69 3, 144,69 3,144.69 314469
NA NA NA NA 2410218




Particulars

16

Earning Per Share (EI'S)

Basie and diluted EPS before Extraordinary items for the period,
for the year to date and for the previous year (not to be
annualized

Basic and diluted EPS after Extraovdinary items for the period,
for the year to date and for the previous year (not to be
annualized)

Three Months ended

Seplember 30, 2011

Corresponding Three
Months ended
September 30, 2000

Hall Year ended
September 30, 2011

Corresponding ialf
Year ended
September 30, 2010

Previous Accounting
year ended
March 31, 20¢1

0.17)

(0.17y

17

=
—

b)

Public Sharcholding
Number of Shaves
Pereentage of Sharcholding

Promoters and promoter group Sharcholding

Pledged/ Encumbered

Number of Shares

Percentage of shares (as a % of the total sharcholding of
promaoter and promoter group)

Percentage of shares (as a % of total share capital of the
Company)

Non - encumbered

Number of Shares

Percentage of shaves (as a % of the total shareholding of
promoter and promoier group)

Percentage of shares (as a % of total share capital of the
company)

17,550,264
27.90%

NIL

45,343,442
100.00%

T72.10%

20.138.900
32.05%

NIL

42,734,746
100.00%

67.95%

0.03

0.03

6,91

6.91

20.59

20,39

17.550.264
27.90%

NIL

45,343,442
100.00%

T2.10%

20.158.960
32.05%

NIL

42,734,746
100.00%

67.95%

17,550,264
27.00%

NIL

45,343,442
100.00%

T2.10%

NOTES :

1 Investor's Complaints at the beginning of the quarter was NIL. During the quarter, 37 complaints were received and disposed off accordingly. No complaint was pending lor disposal at the end of the

current quarter,

2 The Auditors of the Company have carried out the " Limited Review” of the above unaudited results for the quarter ended September 30, 2011

3 These unaudited quarterly results were reviewed by the Audit Committee and approved by the Board of Dircctors at its mecting held on November 15, 2011,
4 Loss on foreign exchange uctuation during the quater ended September 2011 includes loss of Rs 440,68 Lacs ( Hall ver ended September' 2011 Rs.570.79 lacs ) on reinstatement of long term liabilitics
net of gain / loss ol forward contract booked against the same. This has adversely altected the operating performance of the company.

5 Board of Directors has approved entry of the company into Speciality PET resin business

6 Previous year / previous ligures have been regrouped / reclassified wherever neeessary to make them comparable.

Place : New Delhi
Date : November 15, 2011

For ERTER INDUSYRIES LIMITED
]

CHAIRMAN




ESTER INDUSTRIES LIMITED

REGD. OFFICE : SOHAN NAGAR, P.O. CIHHARUBETA
KHATIMA - 262 308. DISTT, UDHAMSINGH NAGAR (UTTRAKHAND)

SEGMENT WISE REVENUE, RESULTS AND CAPITAL EMPLOYED FOR THE QUARTER ENDING SEPTEMBER 30, 2011

(Rs. In lakhs)

Un- Audited o ~ Un- Audited B o Audited
Partieulars o Three monthsended | Half year ended __ year ended
o ~30.09.2011 30.09.2010 _30.09.2011 30.09.2010 _31.03.2011
1. Segment Revenue
a. Polyester Chips & Film 14,485.74 12.813.26 29.338.17 21.969.15 58.401.89
b. Lngineering Plastic 1.592.01 1.910.28 3.678.42 3.790.10 7,698.72
c. Unallocated ) - 1.20 o8 ‘
Net sales/Income From Operations 16,075.75 14,724,774 33,016.59 25,761.33 66,100.61
2. Segment Results
Profit / (loss) before tax and interest
a. Polyester Chips & Film 1.825.10 5,645.09 3,197.04 8,004.92 24,081.73
b. Engineering Plastic 52.39 253.77 306.35 469.41 885.45
Total 1,877.49 5,898.86 3,503.39 8,474.33 24,967.18
Less:
i. Interest 720.26 238.17 1,282.88 420.40 1,192.55
ii. Other un-allocable expenditure 1,425.52 623.53 2.375.91 1.604.63 4.540.85
Add :
iii. Un-allocable income 75.27 413.89 [28.39 48.67 105.54
Total Profit Before Tax (193.02) 5,451.05 {27.01) 6,497.97 19,339.32
3. Capital Employed
(Segment assets— Segment Liabilitics).
a. Polyester Chips & Iilm 43,827.50 31,243.72 43.827.50 31,243.72 42.242.57
b. Engineering Plastic 3,3560.31 3.815.37 3.350.31 3.815.37 3.052.08
¢. Unallocated (19.301.17) (14,350.50) (19.361.17) (14.350.50) (18.085.10)
Total 27,822.64 20,708.59 27,822.64 20,708.59 . 27,810.09

Place : New Delhi
Date : November 15, 2011

For ESTHR INDUSTRIES | ]M]TF\,D

N

(ARVIND SINGLIANIA)
CHAIRMAN



ESTER INDUSTRIES LIMITED
REGD. OFFICE : SOHAN NAGAR, P.O. CHARUBETA
KHATIMA - 262 308. DISTT. UDHAMSINGH NAGAR (UTTRAKHAND)
STATEMENT OF ASSETS AND LIABILITIES

As at As at
Particulars 30-Sep-11 30-Sep-10
(Unaundited)| (Unaudited)

Shareholders’ Fund

a) Capital 3,144.69 3,144.69
b) Reserves and surplus 24.677.95 17.563.90
Loan Funds 25,068.77 17,009.07
Deferred Tax Liability (Net) 2,807.19 2,253.97
TOTAL 55,698.60 39,971.63
Fixed Assets 37.603.78 51.844.56
Investments 90.41 40.42

CURRENT ASSETS, LOANS AND ADVANCES

a) Inventories 10,209.79 4911.32
b) Sundry debtors 9,788.43 6,865.46
¢) Cash & bank balances 1,545.59 1,025.38
d} Other current assets 848.09 291.60
e) Loans and advances 2,997.00 1,643.12
Total (A) 25,388.90 14,736.88
Less: Current Liabilities and Provisions

a) Current Liabilities 6,831.63 4.668.40
b} Provisions 552.86 1,981.83
Total (B) 7,384.49 6,650.23
Net Current Assets (A-B) 18,004.41 8,086.65

Miscellaneous Expenditure =
(not written off or adjusted)

TOTAL 55,698.60 39,971.63

Place : New Delhi ‘'or ESTER INDUSTRJES LIMITED 1\
Date: November 15, 2011 '




S.R. BATLIBOI & CO. e e et

Chartered Accountants Gurgaon-122 002, Haryana, India

Tel: +91 124 464 4000
Fax: +91 124 464 4050

Limited Review Report

Review Report to
The Board of Directors
Ester Industries Limited

1.

e

We have reviewed the accompanying statement of unaudited financial results of Ester Industries Limited
{(‘the Company’) for the quarter ended September 30, 2011 (the “Statement”), except for the disclosures
regarding ‘Public Shareholding’ and ‘Promoter and Promoter Group Shareholding’” which have been traced
from disclosures made by the management and have not been reviewed by us. This Statement is the
responsibility of the Company's management and has been approved by the Board of Directors. Our
responsibility is to issue a report on the Statement based on our review,

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410, Review of
Interim Financial Information Performed by the Independent Auditor of the Entity issued by the Institute of
Chartered Accountants of India. This standard requires that we plan and perform the review to obtain
moderate assurance as to whether the Statement is free of material misstatement, A review is limited
primarily to inquiries of company personnel and analytical procedures applied to financial data and thus
provides less assurance than an audit. We have not performed an audit and accordingly, we do not express
an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to believe that
the accompanying statement of unaudited financial results prepared in accordance with recognition and
measurement principles laid down in Accounting Standard 25 “Interim Financial Reporting”, [notified
pursuant to the Companies (Accounting Standards) Rules, 2006, (as amended)] and other recognised
accounting practices and policies has not disclosed the information required to be disclosed in terms of

any material misstatement.

Vi, =20

For S.R. BATLIBOI & CO.
Firm registration number: 301003E i
Chartered Accountants (IR EON

per Manoj Gupta
Partner
Membership No.:83906

Place : Gurgaon, Haryana
Date : November 15, 2011
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