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Sr.No. Particulars
31/03/2016 31/12/2015 31/03/2015 31/03/2016 31/03/2015 31/03/2016 31/03/2015

Audited Unaudited Audited Audited Audited Audited Audited
1 Manufacturing Sales (Net of Excise Duty) 260.16 201.42 218.53 877.28 826.17 877.28 826.17

Trading Sales 13.11 32.18 13.46 105.08 62.89 105.08 62.89
Other Operational Income 8.54 8.17 1.62 26.56 11.31 26.56 11.31
Net Sales/ Income from Operations 281.81 241.77 233.61 1008.92 900.37 1008.92 900.37

2 Total Expenses 201.01 179.11 197.68 735.51 698.54 740.47 703.90
(a) Cost of material Consumed 25.86 41.07 31.65 157.67 150.01 157.67 150.01
(b) Purchases of Stock in Trade 15.30 13.79 5.64 67.59 37.23 67.59 37.23
(c) Change in Inventories (18.26) (1.45) 0.07 (29.75) 59.58 (29.75) 59.58
(d) Employee Benefits Exp. 50.11 36.50 40.72 154.40 123.17 158.11 125.90
(e) Depreciation 16.75 14.26 29.60 57.32 54.94 57.51 55.25
(f) Other exp.-Mfg. 58.02 36.91 33.58 168.41 128.91 168.41 128.91
(g) Other exp.-Selling, General & Admn.Exp. 53.23 38.03 56.41 159.87 144.71 160.93 147.02

3 Profit From Operations before other income 80.80 62.67 35.93 273.41 201.83 268.45 196.47
finance cost, & exceptional items

4 Other Income 3.26 5.87 3.02 11.94 3.57 12.06 3.57

5 Profit  from ordinary activities before finance 84.06 68.54 38.95 285.35 205.40 280.51 200.04
cost & exceptional items

6 Finance cost 10.41 9.23 14.27 36.86 44.49 37.19 45.27

7 Profit  from ordinary activities after finance 73.65 59.31 24.68 248.49 160.91 243.31 154.77
cost but before exceptional items

8 Execeptional Items 0.00 0.00 27.21 0.00 27.21 0.00 27.21

9 Profit from ordinary activities before tax 73.65 59.31 51.88 248.49 188.11 243.31 181.98

10 Tax Expenses 18.60 11.72 16.49 56.26 48.16 56.26 48.16

11 Net Profit from ordinary activities after tax 55.05 47.59 35.40 192.23 139.95 187.05 133.82

12 Share of Profit/(Loss) Loss in Associates - - -              -              - - - 

13 Minority Interest -              - -              -              - (1.78) (2.14)

14 Net Profit after taxes and minority interest 55.05 47.59 35.40 192.23 139.95 188.83 135.96

15 Paid-up equity share capital 85.07 85.07 85.07 85.07 85.07 85.07 85.07

16 Reserves & Surplus -              - -              918.14 757.39 922.07 764.14

17 EPS (INR) (not annualised) - Basic & Diluted 6.47 5.59 4.16 22.60 16.45 22.20 15.98

31/03/2016 31/12/2015 31/03/2015 31/03/2016 31/03/2015 31/03/2016 31/03/2015
Audited Unaudited Audited Audited Audited Audited Audited

1 Segment Revenue
a. Poultry 242.35 221.65 222.76 914.98 854.82 914.98 854.82
b. Large Animal 39.46 20.12 10.85 93.94 45.55 93.94 45.55
Total Income from Operations(Net) 281.81 241.77 233.61 1008.92 900.37 1008.92 900.37

a. Poultry 65.24 67.71 44.36 269.82 215.59 264.98 210.23
b. Large Animal 18.82 0.82 (5.41) 15.53 (10.19) 15.53 (10.19)
Total 84.06 68.53 38.95 285.35 205.40 280.51 200.04
a. Finance Costs 10.41 9.23 14.27 36.86 44.49 37.19 45.27
b. Exceptional Items (Income) 0.00 0.00 27.21 0.00 27.21 0.00 27.21
c. Other unallocable expenditure/(income) [ Net ] 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Profit before Tax 73.65 59.30 51.88 248.49 188.11 243.31 181.98

3 Segment Capital Employed
a. Poultry 936.45 919.65 777.30 936.45 777.30 1032.84 870.06
b. Large Animal 53.94 45.26 28.83 53.94 28.83 53.94 28.83
c. Unallocated Capital Employed 93.14 86.70 89.66 93.14 89.66 0.68 3.65
Total 1083.53 1051.61 895.79 1083.53 895.79 1087.46 902.54

Year Ended

2

Standalone Consolidated
Year EndedQuarter Ended

Segment Results(Profit before Finance Cost, 
Exceptional Items and Taxes)

Year Ended

Sr. No. Particulars
Quarter Ended

Consolidated
Year Ended

AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31 MARCH 2016

REPORT ON SEGMENT REVENUE, RESULTS AND CAPITAL EMPLOYED In Million INR
Standalone

 In Million INR
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As at As at As at As at

31/03/2016 31/03/2015 31/03/2016 31/03/2015

I  EQUITY AND LIABILITIES

1 Shareholder's Fund

a- Share Capital 85.07 85.07 85.07 85.07

b- Reserve &Surplus 918.14 757.39 922.07 764.14

c- Money Received against share warrants

2 Minority Interest - - 41.00 28.67

3 Non Current Liabilities

a - Long Term Borrowings 130.18 154.24 329.07 317.88

b - Deferred Tax Assets / Liabilities 80.33 53.33 80.33 53.33

c - Other Long term liabilities 5.38 5.38

4 Current Liabilities

a - Short Term Borrowings 210.43 200.82 210.43 200.82
b - Trade Payables 58.43 46.27 58.43 46.27
c - Other current  liabilities 74.78 62.20 85.53 63.46
d - Short term provisions 30.86 39.45 30.87 39.51

TOTAL 1,588.22      1,404.15      1,842.80      1,604.52      

II  ASSETS

1 Non - current assets

a - Fixed Assets

     (i) Tangible assets 608.99 562.39 639.63 593.09

     (ii) Intangible assets 6.69 2.91 6.69 2.91

     (iii) Capital work-in-progress 104.70 142.74 364.58 326.03

b - Non -current investment 86.70 88.80 0.68 2.78

c - Long term loans and advances 109.29 79.66 104.69 79.65

2 Current Assets

a - Inventories 336.21 291.08 336.21 291.08

b - Trade Receivables 262.39 177.61 262.39 177.61

c - Cash & cash equivalents 52.59 43.82 52.84 65.85

d - Short term loans and advances 20.66 15.14 75.10 65.51

TOTAL 1,588.22      1,404.15      1,842.80      1,604.52      

Place: Ahmedabad
Date: 07.05.2016

Standalone

5. The Board of Directors had delcared and paid
Interim Dividend of INR 3 per equity share (30%) as
on 10th March 2016. The Board has recommended a
Final Dividend of INR 1.10 per equity share of INR 10
each (11%) for the Financial Year 2015-16, subject to
the approval of shareholders.

Rajiv Gandhi
CEO & Managing Director

By order of the Board

9. The holding Company has adopted the useful lives
of fixed assets as per the Straight Line Method (SLM)
since FY 2014-15 and so the useful lives of fixed assets
of merged company Gujarat Agrofarm Limited (GAFL)
has been reassessed subsequent to amalgamation with
the Company. Consequently, the aggregate additional
depreciation charge for the year ended March 31,
2015 is reduced by INR 4.59 million being the
difference in nature of income between carrying value
of fixed assets as per WDV method and SLM method.

10. Company has retained its domestic credit ratings of
BBB+ for long-term Bank facilit ies and A3+ for short-
term bank facilit ies from CARE.

11. The figures have been re-grouped / rearranged
where ever necessary.

8. The Hon’ble High Court of Gujarat has approved the
Composite Scheme of Arrangement in the nature of
merger of Gujarat Agrofarm Limited, Diavetra
Lifesciences Private Limited and Hester Biosciences
(Mauritius) Limited (all wholly owned subsidiary
Companies) in to Hester Biosciences Limited and
Demerger of Trading undertaking of Innoves Animal
Health Private Limited in to Hester Biosciences Limited
vide order passed on 8th December 2015. The
Scheme has accordingly been given effect to in these
financial results. The Company has alloted and listed in
total 65 new equity shares of INR 10 each as per the
Scheme of Arrangement.

7. The figures for the quarter ended 31st March 2016
and the corresponding quarter ended in the previous
year as reported in these financial results are the
balancing figures between audited figures in respect
of full financial year and the year to date figures upto
the third quarter of relevant financial year. 

6. Consolidated financial figures includes results of
subsidiary company, namely Hester Biosciences Nepal
Private Limited & Associate Company namely Leruarua
Vetcare (Proprietory) Limited.

4. Provision for taxation includes Current Tax of INR
62.75 million, MAT credit of INR (33.49) million and
Deferred Tax Expense of INR 27.00 million for the year
as per AS-22. 

2. Segment wise reporting as defined in Accounting
Standard (AS-17) is given seperately.

3. During the year, Company has made investment by
way of equity in associate company namely Leruarua
Vetcare (Proprietory) Limited to the extent of INR
0.68 million.

ParticularsSr. No.

Consolidated 1. The Board of Directors have approved the aforesaid
working result at their meeting held on 7th May 2016
after reviewed by the Audit Committee of the
Company.

STATEMENT OF ASSETS AND LIABILITIES In Million  INR Notes:
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Press Release 
 

Hester’s Net Profit up by 56% in Q4 of FY 2015-16 
 

Company recommends a final dividend of INR 1.10 per share 
 
07 May 2016 

Financial Highlights 
INR in M illion 

 
Q4 12 Months 

FY 16 FY 15 Growth FY 16 FY 15 Growth 

Net Sales  281.81 233.61 21% 1008.92 900.37 12% 

Net Profit  55.05 35.40 56% 192.23 139.95 37% 

EPS in INR 6.47 4.16 56% 22.60 16.45 37% 
 

Q4 Highlights 
1. Hester has reported a Net Sales of INR 281.81 Mn in Q4FY16 as compared to INR 233.61 Mn for the 

previous corresponding period, thereby registering a growth of 21%.  
2. Net Profit for Q4FY16 is recorded at INR 55.05 Mn as against INR 35.40 Mn for the previous corresponding 

period, thereby registering a growth of 56%.  
3. Earnings Per Share for the Q4FY16 is at INR 6.47 as against INR 4.16 for Q4FY15.  

 
 

12 Months Highlights 
1. Hester has reported a Net Sales of INR 1008.92 Mn in FY16 as compared to INR 900.37 Mn for the previous 

corresponding period, thereby registering a growth of 12%.  
2. Net Profit for FY ended 2016 is recorded at INR 192.23 Mn as against INR 139.95 Mn for the previous 

corresponding period, thereby registering a growth of 37%.  
3. Earnings Per Share for 12 months ended FY16 is at INR 22.60 as against INR 16.45 for the 12 months 

ended FY15.  
 

Dividend 
The board of directors had declared and paid an interim dividend of INR 3 per equity share (30%) on 10 March 
2016. Further, the board has recommended a final dividend of INR 1.10 per equity share (11%) for the financial 
year 2015-16, subject to the approval of the shareholders. 
  

Business Overview 
• The company achieved its primary objective of improving the bottom line in the financial year. The main 

drivers for the improvement in the bottom line have been better inventory management, stricter credit 
controls and the shift in the product mix. 

• The sales in the poultry divisions grew at 6.41%.  
• The Large Animal divisions have shown a growth of 73.21%.  
• Domestic sales grew by 6% while exports grew by 73.66%.   
 
 

Nepal plant 
Trial production has commenced at the Nepal Plant. The commercial production would commence from August 
2016. 
 

 

Rajiv Gandhi 
Hester Biosciences Limited 
CEO & Managing director 
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