
22 December 2016 

To, 
BSE  Limited 
Phiroze Jeejeebhoy Towers, 
Dalal Street, 
Mumbai - 400 001 

Scrip Code: 524669 

To,
National Stock Exchange of India Limited 
Exchange Plaza,  
Bandra – Kurla Complex,  
Bandra (E), Mumbai - 400 051 

Symbol: HESTERBIO 

Respected Sir/Madam: 

Subject: Compliance of Regulation 44 (3) of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 - Voting Result of Postal Ballot  

With reference to above captioned subject, we herewith enclose the result of voting 
of the Members of the Company, conducted by way of Postal Ballot (Including 
electronic voting) as per the format prescribed under Regulations 44 of SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 Annexure -1 attached 
along with this letter. 

Please note that the resolution as stated in the Postal Ballot Notice has been passed 
with requisite majority as Special resolution. 

Kindly take note of the same and consider in your records. 

Sincerely 
For, Hester Biosciences Limited 

Rajiv Gandhi 
CEO & Managing Director 
DIN: 00438037 

Enclosure: As above 



ANNEXURE- 1 

DECLARATION OF RESULTS OF THE POSTAL BALLOT 

Pursuant to Section 110 of the Companies Act 2013 (“the Act”) read with Rule 22 of the 
Companies (Management and Administration) Rules, 2014 and Regulation 44 of the Securities 
and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 
2015, consent of members of the Company was sought by way of Special Resolution as set out in 
the Postal Ballot notice dated 20 October 2016 by means of physical Ballot Forms and voting 
through electronic means (e-voting). 

Postal Ballot Notice containing the Special Resolution together with the statement annexed to 
the Notice was sent to all Members of the Company and the last date of receipt of Postal Ballot 
Form, either through physical submission of Postal Ballot From by the Members of the Company 
in postage pre-paid self-addressed envelope or through e-voting was Tuesday, 20 December 
2016. Mr. Tapan Shah (FCS: 4476), Practicing Company Secretary was appointed as Scrutinizer 
for conducting the Postal Ballot process in a fair and transparent manner.  

The Scrutinizer has submitted his Report and basis of report of the Scrutinizer on the voting done 
through Postal Ballot Form as well as through e-voting by the Members, it is hereby declared, 
that the Special Resolution as set out in Postal Ballot Notice dated 20 October 2016, have been 
duly passed by the Members of the Company with requisite majority. 

The details of the voting results of the Special Resolution passed through Postal Ballot process 
(including e-voting) are reproduced hereunder:   

Disclosure as per Regulation 44(3) of SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2016  

1 Date of Declaration of  Postal Ballot Results Thursday, 22 December 2016 

2 Total Number of Shareholders as on Cut-off date for 
ascertaining the list of Members to whom the notice 
of Postal Ballot was sent and also for reckoning 
voting rights.  

5,981 equity shareholders 
(as on Friday, 11 November 2016) 

3 Number of Shareholders present in the meeting 
either in person or through proxy

Not Applicable 

a) Promoter and Promoters Group
b) Public

4 Number of Shareholders attended meeting through 
Video Conferencing 

Not Applicable a) Promoter and Promoters Group
b) Public



Resolutions-wise Disclosure: 

Resolution required : Special Resolution Re-appointment and Revision in Remuneration of Mr. 
Rajiv Gandhi as a CEO & Managing Director for the 
period of 3 (Three) years 

Whether promoters / Promoters group are 
interested in the agenda / resolution 

No 

Category Mode 
of 
Voting 

No. of 
shares 
held 

No. of 
votes 
polled 

% of 
Votes 
Polled on 
outstandi
ng shares 

No. of 
Votes in 
favour 

No. of 
Votes 
against 

% of Votes 
in favour 
on votes 
polled 

% of Votes 
against on 
votes 
polled 

(1) (2) (3)=[(2)/(1)]
*100

(4) (5) (6)=[(4)/(2)] 
*100

(7)=[(5)/(2)] 
*100

Promoter 
and 
Promoter 
Group 

E-
voting 

4,600,072 

3,740,675 81.32 3,740,675 0 100.00 0.00

Poll 0 0.00 0 0 0.00 0.00

Postal 
Ballot 

0 0.00 0 0 0.00 0.00

Total 3,740,675 81.32 3,740,675 0 100.00 0.00

Public - 
Institutional 
holders 

E-
voting 

126,909  

 110,029 86.70  110,029  0 100.00 0.00

Poll 0 0.00 0 0 0.00 0.00

Postal 
Ballot 

0 0.00 0 0 0.00 0.00

Total 110,029 86.70 110,029 0 100.00 0.00

Public-
Others 

E-
voting 

3,779,884  

 37,520 0.99 37,517  3 99.99 0.01 

Poll 0 0.00 0 0 0.00 0.00

Postal 
Ballot 

1,331 0.04 1,331 0 100.00 0.00

Total 38,851 1.03 38,848  3 99.99 0.01

Total 8,506,865 3,889,555 45.72 3,889,552  3  100.00 0.00

The Report of Scrutinizer is enclosed herewith. 

Sincerely, 
For Hester Biosciences Limited 

Rajiv Gandhi 
CEO & Managing Director 

Place: Ahmedabad 
Date: 22 December 2016 

Enclosure: As above 






















