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ENGLISH TRANSCRIPT

Moderator: Ladies and gentlemen, good day, and welcome to the Servotech
Power Systems Limited Q2 and H1 FY24 Earnings Conference Call. As a
reminder, all participant lines will be in listen-only mode, and that will be an
opportunity for you to ask questions after the presentation concludes.
Should you need assistance during the conference call, please signal an
operator by pressing star and then zero on your touchstone phone. Please
note that this conference is being recorded. The company is today
represented by Mr. Raman Bhatia, Founder and Managing Director, and Mr.
Vipin Kaushik, finance controller. I would now like to hand the conference
over to Mr. Raman Bhatia for his opening remarks. Thank you. And over to
you, Sir.

Raman Bhatia: Thank you. Good afternoon, everyone. Thank you for joining
us today for this conference call. We welcome you all to our quarter 2
financial year 24 earnings call of Servotech Power Systems Private Limited.

Servotech Power Systems Limited started its journey 19 years back with a
single-product servo stabilizer. And since then, we have expanded into
diverse domains such as EV chargers and solar solutions. We stand out as a
beacon of innovation and unparalleled excellence and are immensely proud
to be at the forefront of transforming the sustainable and renewable energy
industry. With state-of-the-art solar products and EV chargers, our range of
products showcases an array of eco-friendly, easy to use, cost efficient and
sustainable technologies that are shaping the landscape of power generation
and supporting the growth of electric mobility. As an example, our product
portfolio includes both AC and DC EV chargers ranging from 3 kW to 360 kW,
designed for seamless compatibility with all major EV brands, ensuring
safety, reliability, and efficiency.

Furthermore, in our solar division, we provide a variety of products
including solar inverters, solar batteries, solar panels and more. We are
proud to state that we have solarized 1 lakh+ houses and continue to scale
the operations of this segment. We have reinforced our growth through
strategic collaboration and global reach. We have started expanding our EV
chargers and solar business in different countries like the Middle East and
Africa.

Servotech Power Systems Limited

CIN : L31200DL2004PLC129379
REGISTERED OFFICE : 806, 8" Floor, Crown Heights, Hotel Crown Plaza, Sector-10, Rohini, New Delhi - 110085
PLANT AND R&D : 76A, Sector-57, Kundli Industrial Area, Sonepat, Haryana- 131028
Tel No: 011-41130158,e Sales : +91 9717691800,@ Email : servotech@servotechindia.com, Website : www.servotech.in



R TOVO e TON SERVGTEC

smart power salutions

Further, we recently signed a MoU with the Government of Uttar Pradesh to
establish an EV chargers manufacturing facility in the state, aimed at

backward integration, in alignment with the Uttar Pradesh electric vehicle
manufacturing policy. Through this project, we aim to produce 12,000 plus
DC EV fast chargers and around one lakh AC chargers annually. This
expansion is in line with our vision to secure a place among 3 top
manufacturers of the EV charging business.

We aim to create our brand globally by collaborating with prominent players
in the EV space. Our robust partnerships and substantial market share in EV
charging, boasting over 3,600+ supplied chargers nationwide, exemplify our
influence. Furthermore, our newly established subsidiary will be engaged in
the manufacturing of key EV charging components. This manufacturing will
take place at our state-of-the-art facility in Haryana.

We would also like to highlight about our product “EV Carport” which is a
Solar-powered EV charging Carport. We are happy to share that we have
pioneered this technology with the National Solar Energy Federation of India
(NSEFI) and have been witnessing good response on the same. Further, our
recent order wins in the solar division from the government is a testament
to our continuous effort to reduce the reliance on fossil fuels and promote
green alternatives.

And as we embark on a rapid expansion journey, we are witnessing an
extraordinary transformation in the realm of sustainable and
environmentally friendly energy. The surge in electric vehicles (EVs) and the
growing demand for eco-conscious power solutions have presented us with
unparalleled opportunities in our industry. Positioned at the forefront of this
revolution, our path to success is poised to reach unprecedented heights in
the upcoming quarter and beyond. Our recent participation in various
exhibitions has given us an opportunity to showcase our innovative product
portfolio. Now we want to hand over for the financial to Mr. Vipin.

Vipin Kaushik: Good afternoon, everyone. Coming to the financials of this
quarter, we have an excellent quarter with favorable results. Our revenue
increased by 115.2% to 8,659.09 lakhs in Q2 FY24, compared to 34,023.96
lakhs in Q2 FY23. This growth was primarily on account of the following: In
the EV division, we witnessed strong demand for our EV chargers due to the
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rapid uptake and increased demand of electric vehicles and the increasing
need for improved EV infrastructure. In the Solar division, we continued to
gain traction for our products driven by increasing focus on adopting
sustainable energy for energy needs.

Further, EBITDA exhibited tremendous growth of 148.2% to X597 lakhs in
Q2 FY24 from X240.50 lakhs in Q2 FY23, with a margin expansion of 91 basis
points, led by a higher share of products having superior margins.
Additionally, PAT for Q2 FY24 stood at ¥312.41 lakhs, up from I78.04 lakhs
in Q2 FY23, with margins increasing to 3.60% from 1.94% in the
corresponding period. This is regarding the financial part and then the rest
Raman sir will take care.

Raman Bhatia: Thank you, Vipin. Now I'm talking about the industry. If you
are talking about EV, the Indian electric vehicle market is expected to grow
ata CAGR of 66.52% during the year of 2022 to 2029 forecasting period. The
growth of the electric vehicle market in India is being fueled by several key
factors, including government support, heightened environmental
awareness, and technological advancements. If we are talking about solar,
the Indian solar energy market is growing to the cost of solar power
technology, solar systems are becoming more flexible and solar power is a
clear way to make electricity. The market is also propelled by supporting
government policies, particularly the Ministry of New and Renewable
Energy plans to encourage renewable-based power generation. The Indian
solar industry is anticipated to grow at a CAGR of roughly 40% between
2023 to 2032. By supplying 79.07GW by the end of the year, and is projected
to reach 195.11GW in the next five years.

Now, if we are talking about what are other companies doing, the recent
initiative by Adani and Tata to set up EV chargers has been boosting the sale
of electric vehicles in India. In 2022, Adani Electricity announced that it has
got permission from power regulator to set up 8,500 electric vehicle
chargers in Mumbai.

Further, Tata Power are installing 38,500 home chargers and 3,700+ public
and semi-public charging points across India and energized 234 buses
charging points in Mumbai, Delhi and Ahmedabad by FY2023. The company
aims to energize 25,000+ EV charger points from Kashmir to Kanyakumari
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in the next five years. This has created a huge opportunity for our company
to enhance its presence and be ahead in designing sustainable tech solutions.

Lastly, in summary, Servotech future looks very bright as we witnessed the
convergence of groundbreaking technologies, our unwavering dedication to
innovation, strategic alliances and our steadfast commitment to
sustainability. We are well prepared to capitalize on the numerous growth
prospects that await us, and are confident in our ability to expand our
operations while providing value to our stakeholders. We thank our board
members, management, employees, partners and shareholders for their
unwavering trust. Together, we plan to deliver solid performance and
reliable growth for Servotech. I thank you for your time and [ am happy to
answer any questions you may have. Thank you.

We thank all the participants for attending this session.
Moderator: Thank you, sir.
Raman Bhatia: Thank you

Moderator: Ladies and gentlemen, we will now begin the question-and-
answer session. If you have a question, please press star and one on your
telephone keypad and wait for your turn to ask the question.

If you would like to withdraw your request, you may do so by pressing star
and one again. Ladies and gentlemen, if you have any question, please press
star and one on your telephone keypad.

First question comes from Nishita Jain from Alpha Capital. Please go ahead.

Nishita Jain: Good afternoon. Can you please share your revenue breakup
for H1 financial year 24?

Raman Bhatia: H1 breakup for FY24. You want a breakup between two
sectors in an EV and solar or what you want to know?

Nishita Jain: Yes, yes. Between EV and solar.

Raman Bhatia: It is basically around 60% and 40% ratio. EV is around 60 to
65% and solar is around 35 to 40%.

Nishita Jain: So, the next question is can we get the segmental margins for
H1?
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Vipin Kaushik: Mam, segment reporting is not mandatory for us. So that's
why have not given in our investor presentation. Whatever Raman sir has
mentioned above is the breakup of our revenue.

Nishita Jain: Okay, okay. Got it. Also, I have another question. Can we get
your order book size and the split for that too?

Raman Bhatia: Yeah, madam, if we are talking about orders. So, orders are
in the pipeline which is more than 600 crs. We have bided more than 1000
crore tenders and out of that around 500cr to 600cr are in pipeline.

Nishita Jain: Okay and the split between solar and EV?

Raman Bhatia: Majorly the ratio is same which I had mentioned earlier, that
is 60-40 probably, it could be 4-5% up and down.

Nishita Jain: Okay, Got it. Thank you, that will be all for me.
Raman Bhatia: Thank you

Moderator: Thank you, the next question comes from Bhavya Agarwal from
New Age Investments, please go ahead.

Bhavya Agarwal: Yeah Hi, Good afternoon, sir. So, I have a couple of
questions. So, first question would be, I understand that we signed a pact
with Dubai based Al Ansari Motors to provide EV charging solutions in
Middle East and Africa. Can you share the progress on that?

Raman Bhatia: Sir, some work is going on there. We need to get
registrations and certificates, so to get those things are progressing slowly.
Secondly, International business is not growing as fast as we had expected,
so we need many different types of certifications, registrations. So, things are
in progress.

Bhavya Agarwal: And sir, by what time do we expect it to get completed?

Raman Bhatia: We have already supplied a few samples in the last quarter
and this quarter. Also, in the month of November we have sent out a few
samples for testing. Further, we have also bided for few tenders and projects.
So most probably we should get some good news in the fourth quarter.

Bhavya Agarwal: Okay, so my next question would be, have we
implemented carport in Delhi?
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Raman Bhatia: Yes, it's in the final stage, carport installation is almost
completed and we are hoping for its inauguration soon. They are waiting for
some chief guest or a few more things that are not in our hands but our work
is almost completed.

Bhavya Agarwal: Okay, so my last question would be that we signed an MOU
with UP government to establish an EV charging manufacturing plant. And
have we started building the unit?

Raman Bhatia: No, there are stages in it. First stage is land acquisition,
right? So, for land acquisition we are looking and we have seen some lands.
From that we have selected a few sites. Now some work is going on that, they
will allot us a land, then we will get started. Meanwhile our other plant in
Sonipat, that is going to start by Q4 FY24. So, the time taken in UP project,
since it is a huge project, which cannot be started in 3 months, so because of
that we have a short aim of building a plant smaller than the UP
manufacturing plant but larger than our existing plant. We have planned the
construction of this mid-size plant in order to support our growth, enabling
us to achieve our production levels that will sustain us for the next 1-1.5
years.

Bhavya Agarwal: Okay, Sir and I think that we plan to invest 300 crores for
the same, Right? So, what can be the, you know, split between the 300 crores
like how much will be internal accruals and how much would be debt?

Raman Bhatia: So majorly, more than 60% will be internal accruals and
equity and the rest would be debt.

Bhavya Agarwal: Okay. Thank you, sir.

Moderator: Thank you. The next question comes from Jitesh Parmar, an
individual investor. Please go ahead.

Jitesh Parmar: Thank you. Sir, many congratulations to you for Q2 number.

Jitesh Parmar: Sir, first of all, many congratulations to you for the numbers
of Q2 and Sir, [ would like to thank you for one more thing that in your
previous concall, which you had conducted, when you published the concall,
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it was in both Hindi and English. Generally, no company does this in Hindji,
so I would like you to continue this. This is a good initiative and if others also
learn from it, it will be very helpful for the people who do not know English
to recognize the company. Sir, | have two or three questions. The first
question is that if I look at your slide number 31, you have said that you
would like to have a manufacturing capacity of six lakhs EV charges per year.
So when will this capacity ramp up, how will it ramp up and what will be the
current capacity against it?

Raman Bhatia: Our current capacity is around 24-25 thousand units
including both DC and AC chargers as on date which we are trying to ramp
up. We are trying to ramp up the capacity of DC to 25,000, and the capacity
of AC to 1 lakh. I have also said this in the presentation I have given. And we
want to achieve this by 2025-26, that is, in the next three years.

Jitesh Parmar: And how gradually ramp up will happen means how do you
see the outlook 2024 and 25

Raman Bhatia: If you see, | want to repeat the answer that I had given to the
last question, that what we are talking about ramping up will happen mainly
in UP where we are going to set up big projects. Right manufacturing setup.

Jitesh Parmar: You are planning Rs 300 crore for that.

Raman Bhatia: Although that too will be done in phases, but before that we
have started establishing another plant. Our target is to start it by the fourth
quarter, then it will give us a boost. So the two plants together will support
us so much that we can again grow in double digits in the next one or two
years. By this time the first phase of our plant would have started.

Jitesh Parmar: Okay sir and in the last presentation you had told that you
want that your dealership, your retailers network of dealerships and
retailers should go to around 3 to 4 thousand. So how is it going in the
distribution network and where have we reached?

Raman Bhatia: We are growing day by day, and you have asked a good
question. We also incorporate this on our website. We also post on our
website how much we are able to do on month for month basis and add it
further. It is good that the point came out for us so that people do not have
to ask us these questions. We do it, we incorporate it. Thank you.
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Jitesh Parmar: Okay sir, what will be our number in this now?

Raman Bhatia: In this, what we have come close to now is that if we talk
about the distribution level, we have crossed around 50, so if we talk about
50, then there are around 10 to 15 dealers below each distributor, and if we
go that way From this, so you can calculate, it will be above four and a half
thousand and five thousand.

Jitesh Parmar: Okay and sir I just wanted to know in general that we are
saying that we might have six lakhs EV charger capacity. If you can give a
rough idea of how much revenue a charge generally generates on an average,
how much does it happen?

Raman Bhatia: What | had said, we had said that we want to achieve this,
right 6 lakh capacity. So if you look at the breakup of its revenue, you will
have to look at it in two ways, AC and DC chargers, in two different ways as |
just told you. If we look at AC separately and DC charger separately, then if
we look at the average cost of DC charger today, the average is somewhere
between Rs 6 lakh to Rs 7 lakh, you take the average of Rs 6 lakh, it is okay.
And if we take AC charger then its average cost is Rs 30 thousand. So if we
talk in this manner, we are seeing a jump of about Rs 2.5 to Rs 3 thousand
crore in the next three years, that is, a 10 times jump from today's turnover
to last year's turnover.

Jitesh Parmar: Okay and how will this breakup be in our capacity or it
doesn't matter because you know, this is all, you know manufacturing unit.

Raman Bhatia: The major component will be of AC chargers because at the
domestic level the AC charger are only installed . Look, the DC charger is a
one-time investment, wherever charging stations are to be installed, but the
AC charger will be sold with every vehicle.

Jitesh Parmar: Okay
Raman Bhatia: Correct?
Jitesh Parmar: All correct, sir. Without. charger how you will use. Yeah.

Sir, [ had one last question, so now a lot of news is coming in the market and
there was another recent news that Gulf Oil acquired Tirex Transmission and
there is another player who is getting interest in the charger space also, So
how do you see competition or what do you feel about it. Do you see more
intense competition and how it is affecting us?
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Raman Bhatia: Sir, it has been 25 years, | am seeing that in these 25 years
we have seen so many competitions and so many things. And the interesting
thing is that what [ have learned in my life is that till date no brand has ever
had a monopoly in this world, Right. If somewhere Pepsodent is sold
somewhere then Colgate is sold somewhere. At some places coke is sold and
at some places Pepsi is sold. You just have to create your market share, so
our target and our focus is our competition with ourselves, not with anyone
else. So, we just have to improve ourselves month on month, year on year.
So, we don't care how much competition there will be because the market is
very big. As big as this market is and as big as these numbers are, if there is
not a single person, not a single company in this market and it is said that
Servotech has to work alone, even then perhaps we will not be able to do it,
by devoting all the resources. Also, the market is so big so why bother. Our
focus is that we have a huge market for the rate at which we want to grow
and our infrastructure and everything is supporting us. We are working on
backward integration for competition so that we remain competitive. We
just have to work on those things using cost analysis which do not put any
pressure on our growth, rest everything is okay.

Jitesh Parmar: Thank you very much sir. Yes, sir. Thank you. Thank you. I'll
get back to the queue. Thank you.

Raman Bhatia: Sir, Please.

Moderator: Thank you sir. Ladies and gentlemen, if you have any question,
please press star and one on your telephone keypad. I repeat, ladies and
gentlemen, if you have any question, please press star and one on your
telephone keypad. Next question comes from Rahil Shah from Crown Capital,
please go ahead.

Rahil Shah: Hello, sir. Good afternoon. So, you have seen quite good growth
in the first half sir, the margins have dropped a bit, what will be the reason
for this compared to the previous quarter? And what does sustainable mean
in this business?

Raman Bhatia: Sir, the reason for this margin drop is that if you look at the
last year's quarter, the margin is very high, Right. When you move towards
growth, you have to do many such expenses and such things, the benefits or
results of which you get to see in the next quarter. So when we are in growth
path, Right. So you may find a difference in the short term margin, maybe in
the third quarter you may say that the margin has decreased further or
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target is long then you will have to form a team for it, you will also have to
spend on infrastructure. If you look at our cash flow, you will see how much
amount we have spent on machinery, its impact will also come on the cash
flow and along with it, banking interest will increase, so you will see its
impact in the short term, with a small margin, But if you look year after year,
it is very good. So we have to see whether we are able to do better, that is
number 1. In the short term, a small difference can be made and it has been
made. If you look year on year, you will see that we are continuously
improving in the last three years.

Rahil Shah: Yes of course, So this is your growth rate going on, so if the first
half was so good then how is the second half usually even better for the
business?

Raman Bhatia: Obviously it would be better if it remains. But there are some
things which again I am saying that there are some things whose results you

will see in the long term, but long term does not mean that [ am giving any
three year or five year plan. Long term means many times there can be ups
and downs from quarter to quarter because 60-65% of the business we are
doing is project based, project and tendering based. So sometimes there are
some things in which if the pipeline becomes a little long then its impact can
be seen in minor ways. But in overall we are forecasting and visualizing a
very good future and very handsome margins.

Rahil Shah: So, can you give a growth target for this year? What will you
close this year with something like your expectations overall?

Raman Bhatia: [ don't want to say anything directly right now that I can't
commit to. You have seen the results of three years and we are working on
the same and I feel that in the last two quarters also we have given you the
results, which we did not tell you last time also. What happens is that when
the promoter speaks, it is said that you had said this, so I do not want to give
any such statement. | should commit less and deliver more. That could be
better, right?

Rahil Shah: Yes absolutely

Raman Bhatia: | hope that the way we have given the previous results till
now, you will trust it and will see good results.
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Rahil Shah: Your sir and lastly you told about some order book pipeline. I
couldn't listen at all, you said we have bid for Rs 1000 crore and we have
500-600 crs in the pipeline.

Raman Bhatia: We are in the bidding process of around Rs.1000 crore and
have a pipeline of Rs 400-500 crore, Right. Now because the pipeline is a
project and the government has a big role in it, there are many
environmental and political reasons, so it is not under our control, Right.
That's why its quarter quarter moves back and forth a little.

Rahil Shah: So usually what is your success ratio of getting orders approval?

Raman Bhatia: Even before you, I had given an answer once to the previous
question sir. [ want to give the same answer again that the success ratio of
our people is very good, it is 80-90%. But the problem is that the size of the
market is so big that now even after your success, the order is not distributed
only among you. Now orders are distributed in multiples, that is, the order
is given to multiple people. One cannot execute that order because the
requirements of the government or the requirements of the project are very
fast, so they want to split it into two, three, four, five, understand? So, I
cannot answer yet how much it will be divided into. So, whatever it is, it will
be split in all, it will be split again and again, just like the previous orders
were also split. The orders that were placed last year were split, have been
split in the last quarter, the same will continue to happen in the future also.
So despite having a good ratio, those orders will go to multiple people
because the sizes are very big.

Rahil Shah: Okay, I'll get back to the queue. Thank you, All the best.

Moderator: Thank you. We have a follow up question from Jitesh Parmar,
an individual investor. Please go ahead.

Jitesh Parmar: Thank you sir. Thanks for the chance. [ wanted to know that
we are saying that we will have an annual capacity of around 25 to 27
thousand EV chargers and if [ see the presentation, we have done around
3600 chargers, okay. So will we be able to utilize the remaining capacity in
H2? Do we have that much business? If I see this, we still have a capacity of
somewhere around 22,000. Can this happen? Is that a correct way to judge
this?
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Raman Bhatia: Sir, | would like to say only one thing here that from a
capacity point of view, Servotech will not be defeated. That means there is
no challenge of capacity. The challenge is some environmental and some
political challenges and some governmental challenges, some things have
happened in the last few days due to which some things have happened back
and forth in the EV domain, Right. Due to this there are some delays in
completing the project. If you want to know, then read the news, something
has happened in the EV market regarding some policies in FAME II which I
neither want to disclose here, nor do I want to comment, so you can go
through it. Because of this, some new policies and some new notifications
are coming from the government, due to which all the projects have been
delayed. It has an impact, otherwise we do not face any challenge from a
capacity point of view. And the second good thing is that because of all this
some new dimensions have opened up for us. Now servotech will become
global soon. We have started working for many countries, so those new
dimensions have also opened for us, new product development, so regarding
all that we say that whatever happens, God If he does something for good
then it has been good for us. Don't worry, things are very good in future.

Jitesh Parmar: Okay sir, but sir in the last presentation you had said that
generally we see that our split between H1 and H2 is around 60:40.40% H1,
60% H2. Can we assume the same? Okay. Looking at the numbers can we
assume the same? And how will margin on an annual basis sir? [ don't mean
to ask quarter on quarter but on annual basis how do you see the margin?

Raman Bhatia: If you see, the margins have improved, and the interesting
thing is that the margins of the first and second quarters are less than the
margins of the third and fourth quarters. If they are looking better then the
future should also be better. But what I have told you in answer to the
previous question is that there has been an impact which has caused some
fluctuations, so it may have some impact on this quarter, which I want to
answer today. [ am not in position, but we are working on it very fast. How
will we cope up with that? But yes, the future that I see is looking very good
and very beautiful because we are fully prepared for it in terms of
technology, in terms of manufacturing, in terms of costing, in terms of man
power. We are fully ready.

Jitesh Parmar: Okay, sir. Meaning we will be able to achieve H2 target that
we generally see the trend, you hope so.
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Raman Bhatia: Yes, we will be able to do it.
Jitesh Parmar: Okay, sir. Sir.

Raman Bhatia: Except what is not in our control, we will be able to control
everything else.

Jitesh Parmar: Okay, Great. Great and the investment of Rs 300 crore that
we are making for UP, how will it be funded? What is the plan for that?

Raman Bhatia: [ am answering this question again and I am repeating this
so that all the other listeners who are listening here should also please listen
again, I am repeating this thing again. About 60% to 65% of this will be
internal accrual and equity funding and the rest will be debt funding.

Jitesh Parmar: So, meaning we are thinking of diluting the equity
Raman Bhatia: Both internal accrual and equity dilution is there.

Jitesh Parmar: Well, when will its plans be finalized, meaning how and how
much equity will be diluted, any policy guidance and anything that you have
in pipeline.

Raman Bhatia: The size of Servotech is the market cap of the company. In a
company of this size, perhaps we will be a pioneer or be in the list of top
companies, which keeps sharing news with you continuously and keeps
telling you what new things we are doing. So I hope you will hear something
in the month of November also, very soon.

Jitesh Parmar: Okay Sir, thank you, Thank you sir

Moderator: Thank you. Ladies and gentlemen, if you have any question,
please press star and one on your telephone keypad. I repeat, ladies and
gentlemen, if you have any question, please press star and one on your
telephone keypad. We have a follow up question from Bhavya Agarwal from
New Age Investments. Please go ahead.

Bhavya Agarwal: Yeah. Hj, sir. [ have a few more questions. Sir, we recently
partnered with Emcor Right? to establish 1000 EV charging stations in India.
So, by when do we expect to complete this project and sir how will be the
profit divided amongst the two?
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Raman Bhatia: Sir, this is the project of Emcor, Right. They have said two
and a half to three years to finish this project, So we have signed the
agreement with them for two and half years to three years. But the good
thing is that but we have already started and those who are working on the
first POC, proof of concept, so the first 5 units or 5 stations they are going to
establish, for that they have already transferred the advances to us. And most
probably in November we will give them a delivery.

Bhavya Agarwal: Okay, Okay sir. And my next question would be that we
also recently collaborated with IIT Roorkie and from that [ understand that
we are in the research and development stage of those products. So, by when
we can see the development to be completed or the products to be on floor?

Raman Bhatia: Please understand, these products are backward
integration. That means whatever products, or whatever components we are
importing from other countries that we are trying to make in India.

So we are already using all these. This will have two benefits, one is that we
will be able to make it in India, the first thing is that we will be able to reduce
its cost. So its tenure, we have kept it maximum for one year, within a year
these two components we will replace fully with the Indian components.

Bhavya Agarwal: Okay. And sir, how much investment will this project
make?

Raman Bhatia: This investment also a part of our 300 crores.
Bhavya Agarwal: Okay, okay. Thank you. Thank you, sir.

Moderator: Thank you. Ladies and gentlemen, if we have any question,
please press the star and one on your telephone keypad. Ladies and
gentlemen, if you have any question, please press the star and one on your
telephone keypad. We have a follow up question from Jitesh Parmar, an
individual investor. Please go ahead.

Jitesh Parmar: Thank you sir. Hello, sir. Sir, can you explain to me in detail,
how the partnership we are doing with IIT Roorkee works operationally?
Meaning how it is setup, just as an investor to understand.

Raman Bhatia: Why does the investor have to understand this? This is a
technological alliance and technically we take support among ourselves and
in that we have some mutual arrangements in which we jointly develop the
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product and then apply its patent and jointly take the product development
into production engineering. And when we finally do production, the IITs
involved in it support us to develop the technology. Beyond this, I feel that
neither should I tell it in the public domain, which is not good for me and for
my investor and it is certainly not good for me that any other company
should understand it or we should explain it.

Jitesh Parmar: And sir, is there any licensing fee which will be paid to you
later?

Raman Bhatia: There are many things, there are royalties, there are patent
fees also. Many things happen.

Jitesh Parmar: And sir, we have also filed two patents recently. Let us tell
you its implication on business and what do you expect? What is our existing
patent portfolio? Are these two new first patents that we are filing for?

Raman Bhatia: No, | didn't understand the question.

Jitesh Parmar: So that means sir, we already have patents in our portfolio,
what are they, will you be able to tell us sir?

Raman Bhatia: Sir, we have been into innovation from the beginning, if you
look at the history of servotech, we have innovated a lot in our life, right in
this journey. But we never encashed it financially in a professional manner.
Now whatever work we are doing, we are patenting it so that we can get the
benefits of the work done by us. I would love to share this with you guys by
telling you that We are a company who have made ERD system for a lift in
1998 with Bijli Bharat and UT Limited. We had created a system in which the
lift did not stop anywhere on the way. If the lights go out, your lift will stop
on any floor and we never patented that. If we look today, ERD is so common
in the world that no lift can be installed without it. So it is our fault that we
did not patent it. Just today we are making those mistakes, today we are
patenting whatever new work we are doing. Due to which the company will
become very strong financially and technically in the coming time.

Jitesh Parmar: Sir, we already have a patent in our portfolio related to EV
chargers or are these the first applications?

Raman Bhatia: Sir, EV charger is not a new item and you cannot take a
patent on it. Right now we are talking about utility patents, how you can use
it and what are the things that are innovations within utilization, right? So
very soon you will hear about some new patents and some big companies
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are also going to tie up with us. Joint patents are also going to come with
some big companies, which you will be happy to hear, very soon.

Jitesh Parmar: Okay, sir. Thank you.

Moderator: Thank you. Ladies and gentlemen, if you have any question,
please press star and one on your telephone keypad. Ladies and gentlemen,
if you have any question, please press star and one on your telephone
keypad. There are no questions. Now, I hand over the floor to management
for closing comments.

Raman Bhatia: Yeah. Thank you. We thank all the participants for attending
this session. We believe that we have satisfactorily run you through our
company and business model and addressed every arising question thereon,
put up on the floor by the participants. We continue to see growth in our
broad product portfolio and witness a strong momentum across our
business, supported by R&D and other strategic initiatives. We remain
focused on bringing new products, exploring new markets and creating
value for all our stakeholders. Please follow up with the Investor Relations
team. Mr. Krunal Shah, Naman Maheshwari, Captive IR. if you have any
questions which were not covered in the session and hope you have a great
day ahead. Thank you once again. Thank you. Bye bye.

Moderator: Thank you. Ladies and gentlemen, this concludes the
conference for today. Thank you for your participation and for using Door
Sabha’s conference call service. You may disconnect your lines now. Thank
you and have a good day.

Raman Bhatia: Thank you.

Moderator: Thank you sir.
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Hindi Transcript

Alexe: AT i Twrr, 99 o 3fw gates yreaw feerg forfiee Q2 H1 Fy24 sifsfvwr withe #ier &
STTHT TANTT gl UF ATEATEE o6 &9 H, FHT ITTATRAT AT GRAAT A g /IS H 0T T T=q i aH1E
B % FTE AT o7 57 IR T STa9 g1 AT SATTRT FHISHT FicT o I GgradT il SATa9TFwdr g, qv
FUAT AT A | I TX AT T [ TATHRT SIS HT Hohd 3| ATTHT FAqT & 1o T HIHH HieT
farte T ST wgr 81 Fuet s wiafAfeea st oft wer arfear, geamos siv yar Mo siv «f A
Frtere, T A= g fohaT o1 <=7 81 o1 § g9 & =T T STt &7 I st ooty
T |HT=T =g, g=gaTs |97

T ATfeAT: eft T T[S SMHeTA, T FIhE Fiel o 1T 39T A AT &4 6 o7 geaars| g9 Q2
FY24 #FY 9T i § g gt &7 Tamra F7d g1 gt qrae fees 9 19 A1 9go ffre Teae a4a1
TEAATSSIL & AT AT JTAT & 1 AT 3T T |, AT AT AT AT FAL T 9 S2ad SHT |
TAGE  fHRAT g1 gHSATAI $iY AE UAHIGH F TAE F ®T H GL § A qeedad eguad UAsi
ITTET A FEAT H T RN Z1H I gH 98& T4 gl AATYAF 1AL TIeFe 3T 4T AT & °7, TN
TIEFE 1 GEAT TrdTeeHed] Thedl , STTNT H ATHI, Fiee Thided AT TEATA SHIATSIIS hl Th 3o
OTTRE AT B STT OTaY AL % AUSEhT 1 STHTY & Tl 8 3i¥ Toifdeeh HIfafordl o fashTe 7 aad=
FT TG 81 . SITEL & A1 U, THTY TISFe TIEhierar § 3 foharare & 360 fherare a% & UHT &ie St
AT =TS ATt &, ST T, faead=aar i Fuihfrnet gRtaa 2d gu awft v <4t aist & 91
FHIfefaterdr & forg Remes fhu 1w 8

TEE AATAT, AT T TART H, TH T SAdeL, AL de, i ¥ agd & digd [ T
% 3T TG FXd &l g8 T adTd §C T4 21 Tl & T g9 1 A1@ & T8 730 Fl §1¥ SHofl § qarod
AT & 3T =8 &1 & 91T & 9@ ST @ g1 A WHIdH TR ST a5 98+ & qreqq &
ST gz T TSIgd (AT g1 gHA TeT T 3 SAThrehT Sier fafsrer Sert  orae <ot =Teie i 9% Haa T
T A & w2 fZaT 2

THE TATAT, THT ST & § I TQLT TATHEH AT [AAHI A 6 AET,dHa eI & 29T |
TS T AT ATSE (ATAATT AT 10T 3 % o0 3T T T & 9719 Ush MOU 9% geareaa? &g
21 T TRATSIAT o AT &, FHTLT A& ATATT 12,000 F T2 ST ST BlEe ATSIL ST ATAT UF AT
THT FATSIT FT IATaT F3AT 2| T e ot AT sxaar + 3 o [wtarsti = s geferg s
* ZHTL I % &7 gl

THIT A& 4T &= H THE AT g1 & A1 a0 Hih [P T 92 AT A1 a1 gl ar AT J
FHTT AT ATHETE 3T TATH JTS(1E GEHard, 390 A% # 3,600 & & g %7 0 ATSIT FT 34T,
FHTY THTE FT IS0 &l THh AT, FHT 7 TATTIT TgIA a1 T@ Al ATONT Teehl o =TT |
T g T AT gRAmo § AT sty A qider § gm

TH AT ITATE "SAT FTLATS" o 1L H AT THTIT STAAT AT ST U T FHoAT ATTord Sal AT HILATE 2l
H I TATA gC G BT Tl & T gH S99 HIAL TS he LT 3 AT (NSEFI) & |71 T0 dahe 1%
T AT FETAT & AT 7 UL gH A=t TTA TR et TEF 81 T8 STATaT, J¥aRte § /1€ T | gHTT grierr
AST ST STTaTed 2o 9% TA9¥ar &l w7 e ¥ gd el &l agrar & & gaTe [as T30 &7
THTT 2

Y S-S gW AS F e amAr 9% A 9w ), 26 fTwres 3w wAiawor % e Sl o o § UE
ST TRAT F g 8| SATaeh ATl (S41) H IS ST TATEL0 & T AR [Tl THTETL 0
TRt T 7 gH gAY SN § AT 17 a9 T2 60 g1 9 Hifd § Ja9 9 ¥gd gu, THaAdT il gHd
g ANTHT TAATET 3% S8+ 17 NaUd HATAl ad Tgad & (o0 qa1< gl At seafaar & gamr
ST ITETET § g6 3T A e yT IcUTE TIEhITerdT i TS TV e 7 a6 [T g1 37 g0 wrea 2
% forg «ff fafe= &1 /1es |i9=T 9T8ar g |
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ffas wifdre: a<ft 7 T2 e, =0 F1E it WA T T a1d FE qv Aqhd TOTH % qTF
THTLT FTET FTHT =T TAT Bl

AT Y@+ Q2 FY24 7 115.2% F&%< 8,659.09 T & 4T, &t Q2 FY23 # I8 34,023.96 1@
T 78 Fleg Feaa: Aeterterd & Freor of:

AT AT ¥, gH Toifaed ATgdl il dsil & T 3T F@dt AN ¥ dga¥ saf gearat &= of agdl
ATFALTHAT o FHTLOT FHTL SAT AT T TG T <& T

AT e ®, 209 ot ST&al & oy aeeqas S &l STIATT 9¥ &4TH shiad Fieeh ATq IATEl
orT AR ST grierer et ST @

9% 91T, EBITDA 7 Q2 FY23 ¥ 3240.50 @ H 9zH7 Q2 FY24 ¥ 148.2% T STavaed Fiag wafda
#1, s 91 e it % AT AT F |7, Sgav qriei arer eqrat it srfarn Reeary ofh T
Afa=h, Q2 FY24 F o0 PAT 3312.41 &9 W&, ST Q2 FY23 # 378.04 9TE ¥ ({2 g, T8I rafar o
AT 1.94% | TEHT 3.60% BT TATI Tg ST AT & a1 § g AT [ arehl, THT |7 €419 L@

T AT, g=ars i, o § 36 & a | a7d &% @I §, 3 3T 41 6 a1 § a7 #2388, al
AT TeATgh aTad arse 2022-2029 TATTHTT (e F 9 66.52% TSI F T& i IFHIE
Bl AT H e aTed (SAT) JTSE hl gfg &l GEawid G, Fadl TATa0 TSRl AT qohe oht
T Afed F2 THE FIERT 1T J@TaT (3T ST 72T 5l

I GH HIT S0 & a1 H aTd L g &, AT ATA T HIT FUT AT HIT FoTT TTATIe0] 6l AR o Ho
TE TRT 23 | TUTTAT ST A AT It ST TRl 8, ST I FHoIT (aTelT AT &0 U gd aLIawT gl AT
g aeErr ot & off 3T g, e =7 & 409 s adfwof SS9t @ (THrae)
FATHO -3 TR TersTet SeaTad FT TTeATTed e hl TSTAT a7 T@T gl A §¥ I & =9 a9 %
ST T 79.07 HrTate FT ArgfT Fh 2023 37T 2032 F S AT 40% HUSHAT T TEA H ATHE
2 ST STl 5 99l | 195.11 FITeie T TgA 1 ATH g

T ZH TH AT H 97 FX Tg ¢ 19 AT AT FIT FT LT 8 T STITAT ST 22T G 4T ATSIT £ 779q
T AT T T2t AT H TetfaFea aredt it bt v qzrar 3 @1 2l

2022 ¥, AITAT TATFSET o =0T AT T3 I qas | 8,500 To(aeah dATgd ATST TATAT FX & (ol
ferstett famae: | srqafa e 2 2

THE AATAT, 12T T4 o fa a9 2023 TF 38,500+ S ATSIT TTAT 6T, ¥ 9d § 3,700+ AIESAF
ST AF-HTAS T =TT Arged & afwa T, o 493, fawett o7 srewaars § 234 a9 F16 11529
T i R ot T &7 SR 9T auf § HHT F FRATEAET a6 25,000+ ST AT T3
TR FEAT Bl

O ZATE T F forw sroeft sufRerfa agm o fearss qereiehy wraTeT fReeT #20 § o @ # U
ERE EL R AR ]

T A% ¥ sifaw feoafort,

TET H, AT T AT Tgd I=ad [@@dT g FAI1h gH AT ATATRHAT 6 STTHFL0T, FATATL & Tt
THTY ZE THY, THITAF Toaed 3T fowar & 9 gATT 38 Taaadr #f a@d gl g9 a1 T rer §
HIS[E TEET ST SAadTll 7 ATH I & o7 =81 q¥g & qIT & AT I aemahl &l o Ta=
FLA GU AT TRATAT T (€A FdeA Al AT &HAT H AT+ gl

H A9 ATE & qaedT, TG, FHATIT, AR 3T ATLTIRT T 39 e [aaTH & [T e=aa1e ad
21 29 THerehe aatea & o e 7e ol Y faraa i o & e il T o497 32 81 § e 997
% forT gvgaTe 3qT1 § 3% araeh foreT off o7 7 39 3 § =1 geft gRfT geara!

H TH 9 | AT o o forg T Sfas it &7 g4 ad g
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AISET, g79aTE Hgad! ST 3T TSI, FF gH FUEN AT AET AT L Hl

T STIHT FTE FUEMH g AT FIAT I SATEIT HITe I¥ T2 T TH T910 37T T TS 6 oI T
LT T TATEAT | TS ST AIAT FUEI TAST FIAT AR 8, AT 3T T2 3T U J1E (e IR UAT T
TR 2l

ST ST FT, AT SAIHT Fle FUELTH ¢ AT FIAT AT AR Hhide 9T WX 3T TH I4T0| TgalT
FUE UehT Hivee o Aforar S =71 8, Foaw o 5

QT S T+t F1 [T ST | T T H1 WA $AT 24 % forT o701 RIEA T8 ST %
FT THA 82

T ATfeAT: FY24 % forw H1 SsharT) T ST 3T 9 § &1 JFe<) & S 19 ST ATl
& AT ST FAT ST ATSAT E2

FrfRraT S 2, 2 St sire Ao F i

T WIEAT T2 G T F TOAT 60 T 40 TIAMT FT 19TT § STl a1 F Laeg [T AT 60-65
gferd g i A § AT 35-40 Taerd g

Rfear S gvgaTe AEEA! 1 SRt $ueeH Ig 8 & 97 29 hi % forw Svrdies arisies 9T #37 J9hd
a2

fAftw st &, Tre Raifér gam form sfaar 987 31 a1 sehfore gam svawes Isieae # 9= 3T
T, T 9 7 T S T, AT TATAT § a8 FATE LA+ T 37 g

RfaT S S § A\ THF STeATaT 2T U ST FUE §, FAT ZH AT AT qF FT AT o7 oot
T ITH T T 57

T WIfeAT: St fOaga AREdT| o e it 19 ¢ al 600 FUE T SATET % AT TEIATET § ol
299 1000 FUE ¥ F F 259 fag w1 g ¢ ¥ 398 ¥ 500-600 FIE T ATIF o 229 qT2dare #
El

R I 21 T i Few i S % i e

T WIAT: T &Y $Y o o= ey YouT g &9 § 921 § S A Il Igel aaraT o1 ST & 60
T 40 TTaerd g1 FHT-FAT 4-5 ITTT FT IAL-ATT AT § ATohed BT TT F Tg Tl LTl gl

Rferar S &= g, T T2 geaTe, 7Y forw a9 =qET & gnml

THE AT g=ga1=)

AISEL, T7IATE, ATAT FUENH = UST TeaeeHed | WAT ST & &, FIAT AN I 3T AT FUET
=l
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AT AUATH : THES T, AT [E AFAA| Y, WY T FUEAA 8, TAT FUEH Tg T foh | FHAAT
% o wates 7 fafee <re o snfier § ot 3Tt Hiegera & &3 & forw gas fuq ofer siemdt AJres
¥ HTT UF FHATT T ST (30 1 77 AT IH 97 TIF 4T F7 T 82

T ATfEAT: %, TT T FTH oA T 8. TH ToTeeer i AfEfhererT ITq 2" i &< g, TafU 3w
T FA % Forg =15 -y o a8 T2t g1 gAY, e aad [Aeag Iq41 asit § qgl 98 &l g foasr
A ST Y of, zaforT g0 2 wehTe Feforeger i afEfthrer 1 sraeasrar 81 v, = TR F¥ @
El

AT JYATA : AT Y, TH Fd T 386 T 2l Hl IFHIE FI17

T ATEAT. 29 TUge F1eT 3T =0 F1EL H U5 of T GUcd il GedTs FT 9 gl THH AATET, T9a
& Wald H, ZAT TS qIed ofeed & forT WSl &1 T8 STATaT, THA T 254 3 TSTFeq a6 (or0 | areft
TS gl TAMAU Hqad: g6 6 FeL § 15 A=l @al (HaAl ATigul

AT AUATA © 31 &, AT UL SRTAT FATA Tg T T FAT gAA [doet § FIEIIE AN /A7 82

TH ATRAT: 2, A2 AR T | &, FTCUIE il TTIAT 7T T 27 TohT & 9 g0 SToa &1 T8 S e
T IFAT X T gl I TRl q&T AT AT Fwg ST AT T SASL FL Tg § Sl gHI 21T | AGl g ATehe
AT HTH AT T &1 T 5

AT JUATA © ST g, AT HIT TG HATA Tg ZINT 1o GHA SAT ATIONT A habd 1337 Tl (e T A o
o It J & 919 Tw MOU 9% d739 T30 €1 3iiF T gA wAie &l faee & 7 (<3 82

WA AT TF  AgHAA T wofie Y wroar § &8 | onfhe 2t 2, e v 2w #§ que
TSI ST ZIAT 81 §H ST- 3TeRT ATl sl TgdTd il &, o8 o T 7 eTieferee T 37 2l
TUF AT S TH TISE FT FeRHAT AT TATRIT BT ST o 1S, TH STTEH 6 3ol T 5 12 AN T4 TH
A=, T BT FIET F I GG H T RFA T Tie ST F T SEd FY 78 ol

T TRATSET UF 9gd T&T TRATSHT § oY 38 2T 2 # 997 TREMT 39 S+, TH T H 1€ FI 6
forT S 3Ty 1-1.5 U7 & forw Sreser Fufedt &7 921aT o & o Fiaa e eamiad w2 & 9me
TH A I FTH F T 2

AT AT : 31 8, T 3T T AT § 1% gH T8 (70 300 FIE TeAee Fd &l AT a9T 2 &, &
AT? T, AT AT 8, 300 FIE % 1= 74T Ao g1 Tahar g S T Fhaar Sevaer ugperer SR 8w fora=r

5T ZAIT?
T AT THET €T 7, 60% H STTF TeTqd THAA AT Srehel T Y qTehl o g

AT AT : g TATE HT|
THA AIAT: g=aaTa|

ATSET: AT FUENA TeIAA reaeed o<l TLHATE | g1 FIAT AT FUE T

Rorrer o TR« qEE TEe, § e g Fre # NAvhae TwwRieAd & o a9rs AT Arear g # AT
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FISRT T F AT T FUST A Zdt T1 H Uty 219 & Hgadt v3m9 & forw off smeft ardirs
FIAT ATEAT g1 T UF AATHT T2 &, FA(1h HIEE HIAIST Sie SHhT [ oae i TAFqraraer| g
amert g T o wieres & off =3 swraw v 78 sfAforufe 9 o & oo e =9 & e i gRft S
SIS § A 375y At &, T 37 et ol ST o JHE $iiY S &7 & e

Y O] T FUNH 8. TgT TUEH I ¢ [ A< | Teht TaTee §&qT 31 FT 3@ Al 39 Fgl g 1o o
Tt =g AT AT AT FT TISH FLAT ATSd 81 T T8 TISFAT FURET el T, Fel Tl 3T T
AT AT FUTEEr T gEM?

T ATfEAT: THT 37 SR T Ao F o gun ISt FUtRErT 24,000 F 25,000 I € EH A
AT T F@T o forg ufdeast w0 T T 8, 97 3 Isieer ® a1 8, S =i & forw 25,000
Tfe =T THY 91 % o 100,000 T i FARET 1R w2 i TroET 21 T8 qeT oErer 2-3 Ut #
T B HT ALAT 2

Toraer AT ST fY-efT¥ ¥ 317 S8 ST 0T Haad ¢ T3 AT 2024 3% 25 T 1= #7497 T ?

T WTAT: A(S o 3@, a7 § 39 I & Qg1 A1gal g S 84 foger gueed # fgr o, & gw v
ST AT T F1T FX T g 98 7 &9 F AT H NI T g9 607 Tiorde & TI1M0T F4d 57 75 8l
GHEREECITCEE

raer T AT 39 1T 300 F0E w97 T AT 9497 T8 2

T AT greitsh ag HT Torer § FoRaT SITURTT, AT I9H T8l g9 U 3T WA(e TTa HTAT % FT
39T 81 29T A TH T TR H 9[F FIAT 8, T 90 gH JgraT el a1 ST wie (s g8 3a-T
OIS F [ 7 TH-a7 91 H 27 67 & =aa e # a9 2 a1 389 9877 T A1 A1 1 T2l
T 4T BT AT .

Sraer TR 21 € 9% A Maer ISieae § o gl AT 3F 3T =g g FoF siraeht Ste o, smaer feae
FT Aedeh, SIAUAT ¥ NIAH FT qedeh FUT-F0a 3 F 4 AR T Tgd A0 af [SEeeT deas §

ST A 72T & AT g Fgl UgA T 27

T ATTEAT: ST Tgq =T FUEH T &, TH T8 AIT AqHTEE TT AT AT F3d g 3 AT dad15e
T g Y TIee FXd ¢ [ g9 AEIH a< Al & oL 9¥ fohaaT e #3 § 9879 g 3 36 o0 SI=d 2|
=T gl T aTd T ATAA 31 T AT ARTE 0 g0 I AT 7 TZAT T2, TH TH Fd 6, g7 38 ATHA
T gl gV IaTa|

e 7R 4 € 9%, 9 THH gHTT J97 F47 gRT?

T WTCAT: THH g0 T ST 9 AT 0 2 a7 T ¢ 6 on1e Redieger oraet 7 a1 &3 a7 g9 50 e
TEd T ¢ A o 50 FT IIT FL q1 g€ [Seeiege? & A= #i1g 10 T 15 STAT BT & 317 3T g7 39
TTF AT & THH, AT AT FZATE &R qhl & T AT ST AT T AT & FIL G

e T\ 31 B i 5%, § STl A2 ST FArear o 6 29 %2 )2 8 6 g e ®g arg 24t
FTSIT FUTEET ZT AHAT g AT ST TEHERT FIST-HIST SITSAT T o {3 Th AT S I 9L v T ey
STIYE FAT &, AT Tg Toha«T grar g2
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T ATTEAT: &9 ST gl AT, A F@T 9T 36 0 T IR FAT AT8d &, 1% 6 ATE FUREN ooy Jf
T T8 LA+ 6 AT T a@, AT AT TH &7 T 8 @AT T, THT 3T SHHT ATSIY, I S-S
FERT T ST o6 #9 oreft STy FqTaT SR g/ AC Y 3T ¥ 3T DC ATSE T 3T § <6 af 3F gH
AT DC AT T TSt AT @ 7 TS ATAT 6 AT 99 § 7 a7 97 F §4 g, AT 6 ATF ¥
T UL [T, g 31 gl Tel SN UHT AT o df 6l TS HiAd 30 AT =99 2. a1 39 aig o
T FE AT ST N AT | FT 2.5 ' 3 AT TS TTT KT ST @ T THA T 8, ATHT 3T o THAET
¥ foeer 919 3 eqeray & qHEe 10 A7 1 ST |

Rrer 9T 2 3T A AHAT gAY FUTET H F VT AT THE HIS Feh G| TSAT F911h AT AT
g, T8 99 TF g, AT AHFAT IfHe T 82

T AT TS FHIFTAE THT AT GRIT FA(Th F3 Fq¥ I¢ THT AT g1 AT AT 3| 29w, ST
FTSIT U qTT & TrdecHe g, STgl | AT T TRTT AT 5, Ao THT FTSE g¥ AT & a1 a7
ST

e T S 2
T ATl AEh

oraer TR 99 T2t 2 A2 39T AT AT FE START F:4T. g

Y, AT UF AL FUELE AT, T A AT | Igd H1 @als. 3 Lol g A U i< grierdr gav off & 7%
AT 7 TTALHS TATHIT il THIAL FT (AT § ST Fig 3 [Geret g S Areie &9d § o &= of Wwrg, ar
AT FH FEIEIAT TG g AT AT THF A1 H FIT TgGH Fd ¢ | FIT AT T8 HPILIIE 3@ g AT TEaT
H T T I97d T 2T 87

T ATRAT: 9%, 25 T a7 10, § 3 w27 g 6 =7 25 Aret § g Fohaw srqdtemsi fraet =<t 3=t
21 3 e ara =g g & &9 eraw sftawr & S Hfar € 9 a8 8 5 oot 9% == gfhar ° Gt off s
T AATIAT T80 Bl 8, 3k 81 Fgl Ui fashar 8 a7 Fgl dhleiie fahar 81 Fgl S fahar g av Fal
TEAT| AT T] TIAT AT [REHERT T &, THOT gHIT @&7 3T gHIT €019 g3 H FFIeie g,
T T 7 9811 TAfoU, g6 99 Hgid &€ ", 97T &% 919 g3 § I FEAT R T, 6 THeh!
TATE el & [ had FFIeteae g FiTh aree agd a=T 81 A Hihe fSa«r a7 § oY ¥ "qeAry 5wt
TET &, AT TH ATehe § T AT 1<k 7 3T, TF HT FAAT g 37 Fgl S0 7o TaTEah Tl 3Tohel gl HH FIAT
7, A1 AT T8 g A%l T A0 g, THT FATEAT FT THGA FHLh| T8 AATAT, IS a7 a7 g ar
LT FAT Bl SHILT €419 36 a7d UX g o o &% | g7 fa&me :3AT 91gd g S°eh (o g6 a1, U
FET ISR ¢ 37T AT FAATET ST T gL AT AT THAT FT T2l gl g0 TSI % (o0 SFhas
TIAAT IT FTH F T ¢ AT gH FFAEeT a9 T ZH a9 FHIeS AT HT ITANT Fleh 39 FToit
U FHH FIAT g ST AT [ 92 TS T979 A5l STAd 8, STl a4 31 2

e T 9gd aga gaTE |97
THA AIFAT: g=4412 |

AISEL: AT ST TS, TS ATTHT il FULT g, T FIAT I AR hITe 9T T AT TF 910,
# FRTAT g, I 3T A=, AT ATTHT HIS FUET g, FAAT AT A THIT hITE I¥ T AT T gaT0|
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STAT FUELH  FTSH Hidee & WA T8 FT ¢, FIIT AT FUET o TTT 3N T2

TR AT © THET WG| € ATFELAA| O7 8 FFe gTF | AT 6T ==t A1 ST g, |riorer <fvet [
&, TeTe F1ex &1 TAAT § THaRT FAT HIUT g2 AT 36 FAGETT H Geedad H7 F7 7add g2

THA ATEAT: 9%, =0 AT § [rae &7 For 98 g % 7t s feger o % 17 1 39, 91 911 aga
ATer g, S g ST ATT AT T AT FT&d 8 T SThT e UL o S UHT Aot FeAT T2t 8, Forht wraar
IqT AATSIT ATTHRT SAT (AT § T@ &1 Herqr g1 a1 S gw fose 927 9 g, 3 g1 7 Sraehr onfe oo
AT ® S(a< g@w &1 {0 godT €, 27 9haT ¢ oo F1eT § o9 &g o ariSir siie &9 21 737 8 47 3%
IE AT | VAT TAT H9F § FA(1h AT AT g, T T A& A&T R AT AT T8 (70 TF &
FATAT FIT, FEAATET T T2 AT @H FHLAT GRIT| ST AT FHTL F9T FAT T G@T AT IT0I T gH Fefier
T Tohat TOH T I 8, ST ST H9l FAT T AT TSHT 3T T8 T T AT TS HT T, TATAT
STTHT TfE T8 § THaRT A [QER, TF Fle F AT & 91, AT 39 T J1 27 q7 2@ ql T agd
=T 2| TATOIT 28 7 AT 2RI B T 20 A2aY U1 78 8, 78 a7 1 2| i @ #, Uk grar A7 s}
FATAT ST FqhaT g 3T T8 a9147 47 21 TS 0T ATe-20-A7 <, 7 T <@t B gq foger = a0t &
TRTAT T T TG Bl

TR ATg : ST faeger G2 STl FAAT F FFe g% H ST (G 3¢ 9 a il § g aead # Ieci@d 14
21 ATH T IL, TS ZIF ATTeh HAATT & [T HFHT TgaT g2 F7 T AL I dgal 8?7

THA AT, ST § I8 97 Tg df dgd¥ NI, AT % =it & Sl § {he & &g 2T § & F= =i &
e ST sraeRT AteT @) § e F A, e e 2 w1 adqea 7 98t g B8 & e di arer ar
T 1A ol AT < T&T gl AT At F7 7aad g (& s a [AARl-a-aaR! San-9gd g 96dl &
FAITF ZH ST FHTUETE F T g ITHT 60-65% STTST ST, STt 3T SR st g1 v weft-aedt
T Aot UHT ZIAT & [SH 3T qTeaaATs T8t @l gl ST af SHHT 8L Fle-Ale qIT I 3@ &l fHear
g1 e T AT g0 aga = Wy oY agd oT=e Ao &l Aasqarl 3T FeqqT F 7g 2|

IR ATE : AT, FIT AT T8 qY 6 (7T AT RS FqT Tahd 62 TH a9 3T T [HATHRT FIAT TFTaFrT
F ATET FAT GHTTT FA?

T AT & oredY 18 1% 92 Fg oft A48T FgAT Argar e+ forw § yfdag 7 81 99 rae 11 91 %
AT 3 8 T gH ST IT FTH FX Tg & A T o1 g T [t a1 Fred | AT g/ SIaahl it [{u
&, ST gae skt fOrseft 9 ot 7Y aaTw 9 grar 78 € 56 St YHieT Sierar 2 |1 Fr Srar g 5 s /v
TET FgT T, THOT & UAT FIE 9479 &l o1 ATdT. T F7 Tdag M1 FATRT T fars 3o =rfzu)
g BT BT HHAT &, § AT?

qfe g g forege |

T AT 437 31T B & o avg & g0+ o o foeer Ay fRU 8, T 39 9= Wt 30 37 o=y
IS 3BT

TR TG : 3T T H, 3T AT TF TTATSA & AT H T, TATAT, ATohel § TH THHA Al TT| FIT 9
AT g T T 98 &1 1000 FIE FF FIAT AT o6 2 31T Teh 976 500-600 FIE AT a1 827
FAT AT TTY FT Thd &7
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A AT 2T, 57 aq9 § 1000 FUE w07 6T Soraed F o el e &7 ahwar 7 &, i game
ITH AT 400-500 FIE FIT FT GTSAATST g1 Tl ieh, TH TIETATSH I THA-HHT ¥ THE e
thaed g fAsiT 2, s aearrdt wrfiard, vrarg e ue aifefere S onfier 81 zafer, sod s
AT FTETIAT-ARTE BT TFAT g 31T TZ T g8 qh gAY HI0T F T g

TR QI : T T9TT AT TATET AT YT F4T &2

T ST o8 92 7 & U a2 (s gare &7 Sara < a7 g 93, § {5 & a0 a1 347 1871 §
o ZATE AR &7 T 0H 1997 9gd =T &, 80-90% | AT THEAT I ¢ T AT 7 ST 347 =T
2 o st sehY TheraT o AT oY ST At ok S faafa w2t graT g1 o e gediae | & AT
g, AT AET FT AN & AT SATAT g1 Fle I AT F GhATad q51 FT ThaT FA01h TR hl
AALTFHATT AT TRATSIAT 6l SAITHATY g AT &, SHIAT, o ZH &, i, T, T § Ao HeAm argd
2, THA? AT, § oY THHRT STaTa Agl < T (% 98 Fha fZeat § s, av o off € 99 # &, an-
Y s, S foge side ff de . freger arer Sy e R @ o, g der gar o, e e # der
T 8, 3T oft UHT Y SrAT T TAO sTeer Y9AT I % FTas(E, F AST L AN ok T AT Fi{h
AT Fgd a8 Bl

TR QMg : THS AT 9! ST agd-agd g-aTg|
T AT, gvaTa|

AISET g7aaTe | TAT U8 UFESagad Frawed  [S[aer TEHTE FT RiAT AT FUE ¢, FIAT T
FUEL & T AN a¢ oraer|

o 7R . geTaTE 9ged| 99 F O aeqars. § At Jngdr o1 29 #g T 8 g e
TR 25 & 27 X 24l ATl AT(0H hU el gt 3T 3T | IS 3, a7 gHA @A 3600
FTSL F9TT g, 31 g1 AT 47 g7 H2 § YT Fufady T STTRT T qT0Ir? 347 gHIL 919 2q9T FIa
22 3R § TH 3, AT AT FUTET et |7 T 22,000 g1 UAT FHT AT 8§ FAT? F9T TH ATh &1 Tg
Tl TR 82

T ATEAT:AT, § TZT o TF o aTd FHgAT AT (6 AT il 18 F qatesh GIIord qgl gl Jer
THAT &l IS AT qgl §. AT T TATFLU(T ST Fg TSI AATTAAT ST Fg, LTS Al &,
foeer T2 o1 & Feg =St g2 8 o ey S8t S | Fg oot o e T g2 &, 3 g1 s asig °
ST I2T 219 § T <41 2l Lol &. I 3 AT A18d g af @a¥ 92, FAME 11 § F Gt 7 aae
EV S5 % gelm &, e & 7 a7 @i g AT =rgar g o 7 & #re feoqoft 7Ar =rear g,
TATIT 3T TH U8 Thd 2| TH a97g o TLHIT ol AT F Fg 7% AAIT 317 Fg AU A hheTT o T2 8,
e FTeor Tt TRATSHETS § 31T 1 ol gl THERT TATT ST §, T=AAT &AHdT hl 312 | g8 Fle AT
TET TR 3fiT gAY =l a1 T g o 2 |aeh w10 g9 oI g 90 1 amH gof 81 379 qaied ooa of
AT B SATUIT| ZHA &5 G901 % (70 FHTH HTAT 908 FY (AT 8, a7 g0 o0 a7 917 s o g 10 &,
U ITTE TR, T I Hah a1 § gH Tal Fgd @ [ 9Tg T Wl 3l ST, AT Fg o 375 o forw shwar
g a1 gaTy forw sr=e &Y gen 21 =T 7 &, wfeey § S aga ==t g

ey v & 2 1, At a7 fUeer SSteos § straer whet ot ©F smw |1 9w g9 3ed 8 6 H1 sfiw H2
& A1 AT F9TSI 79T 60:40 Bl 40% H1, 60% H2| 9T g6 AT UAT 5 AT qhd &2 1% gl FT
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ATl FT TG gU gH Tal 9 T 57 3 ATAET ST IT {17 Tg9T 92§37 TA0&T [aaTal-
T-TAATET I8 FT TRl g afodh aTrue e 92 T A ) F8 @d 82

T WIAT: ST 9 3@ 7 J7ioi| & T gl 8 37 faa=es a1d 78 & F FF U Fhe FTeT &7 q1foi
IS UT HI FTEL F AN F FH gl 3V o 9ga¥ o ¥ & a1 wiasy ff agaw gmr =nfgu)’ stfs s &9
ATTRT TOEel o7 o ST | 9qTAT ¢ a8 TS § 14 U AT ST & Toreeh 10 $g SATL-A81d AT 8, THT
TH FIeT IT THHT T TATT T2 TFdT &, (S0 I § 31T <47 A1ga1 gl § =6 98 9 A51 §, AT gq
TH U¥ T Ao FH F TG 21" gH 39 et A «fehe gf, & o afeey 3w w2y § 9 agd q=ar 3w
Tgd qa¥ fa@ 771 g T g8 SHIATSH & A § A=A 6 A § Hiee & qE § AT9797 %
T # zEE o O a9 F 9 2 g9 O ave ¥ A €

Srasr o ;. 1 B, FErad, 1 FAT 39 "I & 1o gH STHA I 9% aF ST a1l TiSed 28 & e I
H2 & ITH T 9%d 57

T STTeAT: gl g9 F¥ 970
T ST ST gATY (== # 91 8 SH SIgH g’ arehl 9a $gg, FA=a & § 7497 g

e T\ 3 8, afeam aga afeam s g7 T & forw ST 300 F0E €99 #7 Teaeede F2 Tg &8, SOFT
T (RT Sl ZNT 2 Ik oI T AT 82

THA AIAT: A 8 qAT T AT T2l Al AT A7 377 a7 F 2T g, 60 TAqd Seael Ugere
o7 =it HET gt arht 40 gfaard 2w gt

fSraer TR . A B Aaerd gH Sl STEeg9 & 9T § | T8 82
T ATTCAT: AT AT ST 1 g 37T STehet STeegerd o, T8 1 &7 7 2
Srasr T ;. 31 g A% ST 39 ATSIAT3N 1 Fd S| T o =l ST Fd 57 TAL 9Tai |, g7 Tha«r

Tl FASIT TS ol ITHIE T v 8?2 FAT ATTh IT6 TH HTHA T HTSAT FHLA 6 [T Fls ATTd AN
77 feroqforat g2

T ATIEAT: FATEH 6 SATHE AT gHIL AAHTT HIThe hIeATSoIed HT &9 H T@d g0, g7 AT 2
FEAAIST il AT § ATHA &T T g ST AL ATk 1T GHTATL AT ATSE ATAT F 6, ATTHN gAY
Fewe faTe & 9T | giod T@d gl q3F 19 g ©F o aTe 9997 F "eid § ATk 976 <@+ & o0 5

BT

ey TR & § 9, g

THT A1feAT: g gare!

RIS (AT T TSI, AT SATTHT Tl FUE g, AT FIAT I AR 0 I¥ FX AT TH 4710,
H IETAT §, AT ST TIT, AT SATHT HIS FUE g, FIAT AT SATHIA 0 I T 3T T T970|
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AT ITH = US TraveHe § WoAT SaTe FT Hidl o7 FUEN &, AT FIAT 3 FE|

TAT JTATH : THES I | T I T 37T FUEH 8. q7 9%, BT af § g AT § 1000 ATRHT T
AT FT o (T TFRIT A1eg2i| o |19 AT 6l 2, AT gH 7 TRATSIAT i Fd qeh T FL ol SFHIE
2 AT T, ATT T 1 6 a9 R Rares R Srom?

THF ATIEAT: TFRIT TRITSHET &1 Q2T 219§ 2.5 & 3 TT 9 7 JqH gl gA 7 22H & o0 3946
AT GHATT I A2 [0 8, AT =il @ae I8 g o A Ugol ol ed F7 &f gl g9 aa919 § 98l
POC UT FTH T T 8, AT ZH EAAT 5 FEF TATIOT T T AT I4T Tg &1 UFRIT F 92 8T THH
for sy Trfer Iverser T &1 €, Y THeht srcafers HaTaET ¢ o g0 ey 9% 24T =i Refiaw we

AT AT : 3 g O] HIT SETAT FUEL ATSATSET TEehl o |1 FHTL GITOAT I o HaTad gl THEH
= T FAT T g9 a8 § =4 Wedeq & o RE= oiw Saaa#e =F207 # §1 F47 17 SIHE € 9 &
% 27 g % A8 T &I ST TEaed & ATl § Afed & (o0 dITL &I 1 SFHIE HT Tohdl 87

THA ATIAT: FIAT T, T TSHH JFHaS ST | THHT AqAT ¢ 1% ST HT TTeeFeq, AT S AT Faideq
TH AL S9N H THE F T3 5, N g9 9d | a9 1 HITAT F7 TE 2
AT 2 g | &1 3T Y T ITANT KX T F| THF & BAS 2, U 7 A % 20 T8 A H a7 9y,
TEeAt a1 7 % 20 TEAT FiTe FH FL qTUA| AT SHHT FIAHTA, TAT 30 ATARaH U 99 a5 T@T g, Th
U % HIq2 ZH 39 A1 FAHeE Bl T TLE H ARAT FAHeH 8§ T 230

HAT JAT: ST 2. AT |, T TIorFe | {ohaeT geawe A7
T i 7 fAerer oft zume 300 FE F7 RE 2

AT SHET : 31 § 9%, T=aTa|

THA AIAT: g=aaTa|

AIEET: geaaTg| AT 3T TSI, TS STHT FIE FULLH €, AT FIAT AT AR FAE I¥ T AT
TF TA10, § grdl g, IIadT 3T F=iT, [ ATTHT HIs FULAT &, FAAT AT AR e I8 T
3T UF FAT0)

FeIATE | THTY ITH U AT (o< fSrder oA 7 srqad! $Ueed &, FIAT I Rl (T FUE
& AT AN FE Toraen

ST TR HETET, FAT AT FOAT TH A H e Rees Rfewrem wa % aeha € fF srdenddY w2t
= T AT Ffl AT FIAT , UETITOr ATTLLAA HesTT? TEHH {2 Teh 2T o Groahivr & HaeT &l
FfereF =TIE =Y § g0A9 § A Wt

T WTAT: "ered, Maehi T o8 G T aeashdl 7l ¢ FAIh THH qehe il STATa T g
T € H, TH ARG § G949 AT &, 3T gAY a1 T UHT HAeATT & Sl g9 d4<h &9 §
Treae it wa €, 37 oo Tde wefera s € v fhe soume Sehfaafiar f Rt & wwifa w23 8
THE 1S, §H SCUTET &l AT T&d 8, AT Al TTATRIGT o6 (AR HT GHAT FIAT g1 THb AATaT, 9T
HTAAT ¢ T ATasTiaa® ST | ST e GArar Har 9 o7 U Aol gl T2 7Y o0 wraewe 741 g,
A g [Atera =7 ¥ Aot & garaw 29 # 981 g, 177 FafAi & o1 ag aw=y griee F3A71 97 gH
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T 38 ST AT SR T2 2
AT T X 92, FAT TS ATSHE 07 ¢ S g8 918 § AT (AT SITu?
T Wit 9% agd Ay =S FreT &, At oft gt 8, We fie ot gt 8, w2 =St gt 8

TIAST AT 3017 9, g0 21 af # &f Uée off 2 3w ) oeu gw araat aard ¢ & fasee o saer
ST FT T ST AT FT SFHIE X &2 AT HISET Tee TIERIAT F9T 82 FI7 T & AU 98l Iee g
ek fore g simae #T e 87

T ATEAT: al, T3 TaTel THE Aal AT
SrasT AT AT SHHT 9qdqd 9%, FATE TERITAT H Tg F gf Uee &, o FAT &, FAT 3T gH a7 Irudl §3?

T ATTEAT: 9%, g0 % F &l SAEed | o6 ¥ 81 IS T FATeaw & S(dgrd Hf ad, T go STa= 1 L1
AT § Agcd ol &9 § FaYad (AT gl FTAlh, FAT HHI | ST T T T4 ®T H Tl Al d9MTs
g1 379, IS 1] § H a9 § 4 g0 2, 39 T2 AT FT Tg g (6 g7 Uee giard & alih gq Ta+
TATHT T ATH 35T T

H TF IITEOT ATAT HIAT AT 1998 H, g0 fastet 9 s ot forfee & aganT & st foreei &
o St worrelt faewfaa it ot =& sorret 7 fordet v fasTelt werdt & o9 # &7 %6 FoAd @ wr
FATT T, T2 AT Fea gu o forde e v fAfae #irer a2 & @it e &t ara g & gaq w9t
THF o0 Ude 7 AT Al ATl 3, SIS Beed sa+ qa=ardt g o i |7 foree goek famT e 78t
FLAT| TE GHTL AT & T3 THA SH THA THHT Uoe Al HTAT|" AT 3T, TH TT AT 3iT AT
ICTRT HT T2 FHL I AT T AT T2 5| THEH AT FIAT T FTH AT [HAT 3T AR =6 gH
THAThT 3T AT =T T 7T ST T & TG gl S0

fSraer AR AT, FAT U TIEEIOrEAT | 24T AT9E F (e Fls dee g, AT FAT T 39 &7 § IgdT
T ATAET 57

T ST HEad, T AT T q78 | 97 951 &, Tal H10 g % g7 39 o1 § 39 forw 9ée gefera
TEI X T &1 TAAT H, TH STATACGT Tee 9T AT FL T 8, TH 9T U< AT hiad F ¥ & [ o
IAHT ITANT HF FT T g A ITeh STTRT 6 HIAL DI | T Tge] 1 ST Tl &, Tg THIHLIT FT TH
TETAT 81 BT, 3T SToq g 97 Ude & a1y # FeRll 39 97 Ul #, 30 T THE HAAT 6 a1 s
HTH T TATH =l TISAT a7 15 &, e a # Stea g e sraeht aga geft anm

e T & 8 9, g

AlSEL g=aaTa! IET 3T TS0, AT ATHT FISFUET g, AT FIAT T AR Hide 9T T 3T
U T9T0, § g0l &, Ja97 3T T, TS ATTHT Hile FUEAT g, FAIT AT AR e T WX
{17 U Z4T0)

AT FIE AT T 7ol 8, 3T o § qurue feoquit & forw o= waee v |19 g3

T AT 79aTs | 89 0 T99 § AN o o forg aefy wfaariRra it avaars 30 g g8/ gt 8
FHA AT STIAT FHAAT 3T (ST TS o AT H HATTSTH &I F SR & g AT AT AT AT ATl
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smart power solutions

BT AT FT FHTTE T 81 g0 foreme 7 Tg 72 g 37 319 IeqTe TEwhIforal ¥ gl s@dT 9 W@ 7
g AT AT Ua [AahTE a7 S L0 Tgal T qaiid gHTe a9 § Ush Aogq T <@t ST
TZT g1 gH AT 3T ATH, AU TS T @IS F2e 3 A7 Gt FAemeahi & o 90 go7 a=m a2 Faq
21 g% Trawex fere &9, off THR orTg, off 07 "rgsasl o7 it Areae | €0 Fd g

T ST g T3 ST ITe UHT A FUEH AT SR ST HAT § AT qg1 AT I3 2, 31werr g 6 s
& s =

AISET: F=IaTs. AT T TS, AT T S FT TFAAT THTT AT g1 ATThT AR ¥ g2 T4 6T
FISHT i TAT T STANT FA 6 (10 geTaTR| ST AT TIAT AT [SEReae FT Toh gl FeIATE 31T
st foet =gt o 2l

THA ATFAT: g=gaTe|

Servotech Power Systems Limited
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