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Dear Sir / Madam,

Re: Audited Financial Results for the quarter/ financial year ended 31 March 2016

ik, We have to inform you that pursuant to Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 the Board at its meeting
held today, which commenced at 2.00 P.M. and concluded at 4.45 P.M., inter alia,
considered and approved (standalone and consolidated) Financial Results for the
quarter / financial year ended 31% March 2016 and recommended a dividend of Re. 0.25
per Equity Share of Rs. 5 each (5%) for the financial year ended 31% March 2016.

The said Dividend, if declared by the members at the ensuing Annual General
Meeting scheduled to be held on 7" September 2016, will be credited/ dispatched within
three weeks thereof.

2. In this connection, we enclose herewith the following:

(1) Statement showing the Audited Financial Results (Standalone and

Consolidated) for the quarter/ year ended March 31, 2016;
(i) Form A (for audit report with unmodified opinion) — Standalone and

Consolidated; and
(iii) Auditors’ Report on the Audited Financial Results — Standalone and

Consolidated.

3. The Results are also being published in Newspapers as per requirement of the
Listing Regulations.

Thanking you,
Yours faithfully,

t Limited

Company Secfetary

Encl: a.a.
b Admn. Office: Nehru House, 4, Bahadur Shah Zafar Marg, New Delhi 110 002; Phone: 33001142 / 33001112; Fax: 91-011-23722251/ 23722021;
°’¢,ﬂ E-Mail: jklc.customercare @ jkmail.com; Website: www.jklakshmi.com, C | N L74999RJ1938PLC019511
a:: Regd. & Works Office: Jaykaypuram, Distt. Sirohi, Rajasthan; Phone: 02971-244409/ 244410; Fax: 02971-244417; E-Mail: lakshmi_cement@Ic.jkmail.com
l ,“m‘;.ﬁ' Secretarial Deptt. : Gulab Bhawan (Rear Wing), 3rd Floor, 6-A, Bahadur Shah Zafar Marg, New Delhi-110 002
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JK LAKSHMI CEMENT LIMITED
Regd. Office : Jaykaypuram - 307019, Basantgarh, Distt. Sirohi, (Rajasthan) - CIN : L74999RJ1938PLC019511
AUDITED FINANCIAL RESULTS FOR THE YEAR ENDED 31st MARCH, 2016

Tin Crores Tin Crores STATEMENT OF £SSETS AND LIABILITIES
STANDALONE CONSOLIDATED
Sl Particulars Tin Crores
No. Quarter Ended Year Ended fiasr Budsd SL|  Parsculars STANDALONE CONSOLIDATED
PART 3 .oa.zml 31.12.2015 | 31002015 | 31.03.2016 ’31.03.2015 31.03.2016 | 31.03.2015 No. e | s . s
Unaudited Audited Audited Audited Audited
1 | a) Income from Operations -
Revenue from Operations (Gross) 824.73 72829 64329 2939.35 2568.49 295487 2576.60 A |EQUITY AND UIABILITIES
Less : Excise Duty 89.64 80.01 65.14 319.50 261.43 31963 261.06 1 |Shareholders’ Funds
Revenue from Operations (Nef) 735.09 64828 578.15 2619.85 2307.06 2635.24 2315.54 (a) Share Capital 58.85 58.85 58.85 58.85
b) Other Income - - - - - - - (b) Reserves and Supius 1274.59 1271.85 1290.30 1279.01
Total income from Operation (Net) 735.09 648.28 578.15 2619.85 2307.06 2635.24 2315.54 Sub- Total - Shareholder's Funds 1333.44 1330.70 1349.15 1337.86
2 |Expenses:
a) Cost of Materials Consumed 141.93 126.91 101.60 497.72 398.69 518.74 421.93 2 | Minority Interest - - 16.30 12.13
b) Purchase of Stock - In-Trade 58.02 50.03 56.31 21247 22887 182.61 188.43 3 |NonCurrent Liabilities
c) Changes In Inventories of Finished Goods (a) Long-Term Bomowings 1396.25 1437.08 174625 1487.08
Workdn-Progress and Stock-in-Trade (11.83) (12.38) (19.90) (17.56) (42.51) (18.36) (41.56) (b) Deferred Tax Liabifiies (Net) 86.65 128.44 62.67 116.33
d) Power and Fuel 142,07 137.42 13035 54629 494.76 5§51.29 499.61 (€} Other Long-Term Liabiities 158.71 66.16 158.96 69.25
©) Employee Benefit Expenses 4834 50.09 39.23 196.97 146.11 200.20 148.95 {d) Long Term Prowisions 9.31 7.87 9.65 8.14
f) Transport, Clearing & Forwarding Charges 195.45 160.39 138.15 657.54 §16.15 668.93 52591 Sub -Total Non-Current Liabilities 1650.92 1639. 1977.53 1680.30
) D« iation and Amort 1 Exp 40.10 41.92 27.00 162.88 111.90 165.59 114.59 4 | Curent Liabilities
) _Other Expenses 7523| 6891 60.96 256.29 21553 260,68 219.71 (@) Short-Term Borrowings 297.79 233,13, 297.79 23313
| Total Expenses 689.31 623,29 533.70 2512.60 2069.50 2529.69 2077.57 (b) Trade Payables 198.69 218.33 204.60 22561
Profit before interest Depreciation & Taxes (EBITDA) 85.88 66.91 71.45 270.13 349.46 271.14 352.56 {c) Other Cument Liabilities 749.068 679.23 794.14 693.37|
3 |Profit from Operations before Other Income, Finance (d) Short-Term Provisions 12.02 39.45 12.97] 40.31
Costs and Exceptional kems (1-2) 45.78 24.99 44.45 107.28 237.56 105.55 237,97 Sub -Total Current Liabilites. 1257.56 1170.14
4 [Other income 3 1571 779 6028 | 2820 6569 27, TOTAL - EQUITY AND LIABILITIES 424192 4140.39|| 4652.48| ;
& |Profit from Ordinary Activities before Finance Costs and B |AssETs
Exceptional kems (3+4) 80.04 40.70 62.24 167.53 265.76 171.54 265.94 1 |Non -Current Assets
€ |Finance costs 49.53 49.70 2559 192.30 90.74 198.58 94.48 (a) Fixed Assets 3066.78 2843.96 3475.67 3087.84
7 Profit | (Loss) from Ordinary Activities after Finance Costs but {b) Goodwill on Consofidation - - 71.85 74.83
before Exceptional ems (5-6) 30.51 (9.00) 36.65 (24.T7) 176.02 (27.04) 171.46 (c) Non - Current investments 166.25 168.81 19.57 18.63
8 |Exceptional tems - - 3175 10.73 63.25 8.29 61.99 (d) Long Term Loans and Advances 185.03 203.62 200.08 215.90
9 [Profit/ (Loss) from Ordinary Activities before Tax (7-8) 30.51 (8.00) 4.90 (35.50) 11.77 (35.33) 109.47 (e) Other Non - Current Assets - - 0.46 0.38
10 | Tax expense: Sub-Total - Non- Current Assets | 3418.06 3316.39 3767.63 3397.58
Current Tax = % (1.34) - 27.24 - 27.24 2 [Current Assets !
Less: MAT Credit Eniitlements - - 1.34 - (27.24) - (27.24) (a) Current investments 234.26 253.99 241.39 254.12
Net Current Tax - - - - - - - (b) Iventories 240.55 223.47 246.94 22768
Deferred Tax (17.88) (5.33) (9.85) (41.79) 7.47 (53.86) (4.65) (c) Trade Receivables 96.49 70.49 96.78 57.11
Tax for earfier 0.01 - 8.70 0.01 8.70 0.01 8.70 (d) Cash and Bank Balances 11.76 15.29 32.81 18.87
11 | Net Profit / (Loss) from Ordinary Activities after Tax (9-10) 48.38 (3.67) 6.05 6.28 95.60 18.32 105.42 (e) Short-Term Loans and Advances 98.09 135.37 120.89 138.35
12 ftems - - - - - - - () Other Current Assets 142.71 125.39/ | 146.04 129.50,
13 [Net Profit / (Loss) for the 11-12) 48.38 {3.67) 6.05 6.28 95.60 18.32 105.42 |Sub-Total- Current Assets . 824.00] 8 82563
i Interest 332 ~ 244 TOTAL - ASSETS 241 .ggi 4140.39] 4223,
16 | Share of Profit/ (Loss) of Associate - - - - - (0.06) 0.04
16 [ Mot Profi / (Loss) after Taxes arvd Shars of Profit/ of Ausociste & Minority Interast e (3.87) _ 608 | 628 | 95.60 14
17 | Paid-up Equity Share Capital (Face value € 5) 58.85| 5885 58.85 56.85 58.85 58.85 58.85 s
18 | Paid-up Debt Capital 120.79 149.79 129.79 149.79 AaLad N1 1L
19 |Reserves excluding Revaluation Reserve 1274.59 1271.85 1290.30 1279.01 For JK Laks: ni Cei
20 | Debenture Redemption Reserve (Inckided in item 19 above) 25,10 27.01 2510 27.01
21 | Eamings per Share (¢ |valhr¢wmiuryhu]
- Basic/ Diuted 4.11 (0.31) 0.51 0.53 812 127 8.75
- Cash 6.00 280 1.97 10.82 18.27 10.78 18.09
22 | Debt Equity Ratio 1.44 143 ice Pres
23 |Debt Senvice Coverage Ratio 0.79 1.21 : S
24 |interest Service Coverage Ratio 1.72 4.16
Notes:

1 The Financial Performance of the Company for the Year was affected mainly on account of additional burden of Interest & Depreciation on commissioning of the First Phase of Company's Greenfield Cement Plant at Durg, Chhattisgarh in March, 2015 and also due to

sharp fall in Sales Realisation in our Market.

2 The Company had, in the FY 2014-15 received Demand Notices from the Sales Tax Authorities for refund of Sales Tax Exemption and Sales Tax Deferment availed by itin earlier years and interest thereon consequent to an adverse judgment by the Hon'ble Supreme
court in case of another cement company. Against the said demand, the Company has made payment under protest of the entire Principal amount of T105.77 crores in earfier year. For payment of interest pertaining to earlier years, the Company has obtained a Stay
from Tax Board on fumishing of Bond/Undertaking as per the directive of Rajasthan High Court

3 The Company has componentized its fixed assets and has separately assessed the life of the major components forming part of the main assel. Consequently, the depreciation charge for the quarter and year ended 31/03/2016 is higher by ¥ 0.79 crore and 7 3.14
crore respectively. : ‘

4 The Board of Directors has recommended a dividend of Rs 0.25 (5%) per share.

§ The Company has only one business segment namely "Cementitious Materials®.

6 The Figures for the previous periods have been regrouped / rearranged wherever necessary. The figures of last quarters are the balancing figures between audited figures in respect of the full financial year and thi: published year to date ures up to the third quarter of
the relevant financial years. . . LY

7 The above results have been reviewed by the Audit Committee and approved by the Board of Directors at their respective meetings held on 18th May,2016. \ ‘:I

8 Ratios have been computed as follows: \\ /

Debt Service Coverage Ratio = Eaming before Interest, Depreciation and Tax ! Interest + Principal repayment Mk é
Interest Service Coverage Ratio = Eaming before Interest Depreciation and Tax / Interest . 3
Debt Equity Ratio = Total Debt / Net Worth

”

For JK Lakshmi Cement Limited



FORM-A

Pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015

Name of the Company JK LAKSHMI CEMENT LIMITED

Annual Financial Statements for the year ended for the 31* MARCH,2016
year ended (Standalone)

Type of Audit Observation Un-modified
Frequency of observation N.A.
To be signed by: e
X \
Shri Bharat Hari Singhania \
Chairman & Managing Director \j {
d 2

S.A. Bidkar
Chief Financial Officer

|
For Lodha& Co. / /
Chartered Accountants /

Firm Registration No. 301051E "
N. K. Lodha N
Partner

Membership No. 85155

Shri N.G. Khaitan
Audit Committee Chairman —m g § i
8 g, —— —

Place: New Delhi
Date: 18th May, 2016




FORM-A

Pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015

Name of the Company JK LAKSHMI CEMENT LIMITED

Annual Financial Statements for the year ended for the | 31 MARCH,2016
year ended (Consolidated)

Type of Audit Observation Un-modified

Frequency of observation N.A.

To be signed by: }
[

Shri Bharat Hari Singhania ‘,
Chairman & Managing Director \J L.
Al /

S.A. Bidkar br‘}“
Chief Financial Officer

For Lodha& Co. /

Chartered Accountants \/
Firm Registration No. 301051E N

N. K. Lodha

Partner @

Membership No. 85155

Shri N.G. Khaitan o

Audit Commi Chairma vy
udit Committee Chairman %\/\”

Place: New Delhi
Date: 18th May, 2016




' ODHA 12, Bhagat Singh Marg, New Delhi - 110 001, India
— Telephone : 91 11 23710176 / 23710177 / 23364671 /2414
& CO Fax 191 11 23345168 / 23314309

E-mail : delhi@lodhaco.com

Chartered Accountants

Auditor’s Report on Quarterly Financial Results and Year to Date Results of the Company
pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015

Independent Auditor’s Report

To The Board of Directors Of
JK LAKSHMI CEMENT LIMITED

1. We have audited the standalone quarterly financial results of JK Lakshmi Cement
Limited (‘the Company’) for the quarter ended March 31st, 2016 and the financial
results for the year ended March 315, 2016, attached herewith, being submitted by the
Company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015. The quarterly financial results are the
derived figures between the audited figures in respect of the year ended March 31s,
2016 and the published year-to-date figures up to December 31st, 2015, being the date of
the end of the third quarter of the current financial year, which were subject to limited
review. The financial results for the quarter and year to date ended March 31, 2016
have been prepared on the basis of the financial results for the nine-month period ended
December 31st, 2015, the audited annual financial statements as at and for the year
ended March 31%, 2016, and the relevant requirements of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 and are the
responsibility of the Company’s management and have been approved by the Board of
Directors of the Company. Our responsibility is to express an opinion on these financial
results based on our review of the financial results for the nine-month period ended
December 31st, 2015 which was prepared in accordance with the recognition and
measurement principles laid down in Accounting Standard (AS) 25 “Interim Financial
Reporting”, Interim Financial Reporting, specified under the Section 133 of the
Companies Act, 2013 read with relevant rules issued thereunder and other accounting
principles generally accepted in India; our audit of the annual financial statements as at
and for the year ended March 31, 2016 and the relevant requirements of Regulation 33
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015.

2. We conducted our audit in accordance with the auditing standards generally accepted in
India. Those standards require that we plan and perform the audit to obtain reasonable
assurance about whether the financial results are free of material misstatement(s). An
audit includes examining, on a test basis, evidence supporting the amounts disclosed as
financial results. An audit also includes assessing the accounting principles used and
significant estimates made by management. We believe that our audit provides a
reasonable basis for our opinion.

3. In our opinion and to the best of our information and according to the explanations given
to us, these quarterly financial results as well as the year to date results:

Kolkata Mumbai New Delhi Chennai Hyderabad Jaipur



(i) are presented in accordance with the requirements of Regulation 33 of the SEBI
q g
(Listing Obligations and Disclosure Requirements) Regulations, 2015; and

(ii) give a true and fair view of the net profit and other financial information for the
quarter ended March 31st, 2016 and for the year ended March 31st, 2016.

For LODHA & CO.
Chartered Accountants
Firm'’s Registration No. 301051E

N.K. LODHA
Partner
M.No. 85155

Place: New Delhi

Date : ’8 _‘g’.. D_ejlé W
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— Telephone :91 11 23710176 / 23710177 / 23364671 /2414
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E-mail : delhi@lodhaco.com

Chartered Accountants

Auditor’s Report on Quarterly Consolidated Financial Results and Year to Date Results of the
Company pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015

Independent Auditor’s Report
To The Board of Directors Of
JK LAKSHMI CEMENT LIMITED

1. We have audited the accompanying Statement of Consolidated Financial Results of JK Lakshmi
Cement Limted("the Company") and its subsidiaries (the company and its subsidiaries together
referred to as “the Group”) and its share in associates which has been approved by the Board of
Directors for the year ended 31.03.2016 ("the Statement") being submitted by the Company
pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements)Regulations,2015.This ~ Statement(“consolidated results”),which is  the
responsibility of the Company's Management and approved by the Board of Directors, has
been prepared on the basis of the related consolidated financial statements of the group
which isinaccordance with the Accounting Standards prescribed under Section 133 of the
Companies Act,2013 as applicable and other accounting principles generally accepted in India.
Our responsibility is to express an opinion on the statement.

2. We conducted our audit in accordance with the Standards on Auditing issued by the Institute of
Chartered Accountants of India. Those Standards require that we comply with ethical
requirement and plan and perform the audit to obtain reasonable assurance about whether the
Statement is free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and the
disclosures in the Statement. The procedures selected depend on the auditor's judgment,
including the assessment of the risks of material misstatement of the Statement, whether
due to fraud orerror. In making those risk assessments, the auditor considers internal
control relevantto the Company's preparation and fair presentation of the Statement in
order to design audit procedures that are appropriate in the circumstances, but not for
the purpose of expressing anopinion on the effectiveness of the Company's internal
control. An auditalso includes evaluating the appropriateness of the accounting policies used
and the reasonableness of the accounting estimates made by the Management, as well as
evaluating the overall presentation of the Statement.

We believe that the audit evidence ,we have obtained is sufficient and appropriate to provide
a basis for our audit opinion.

3. We did not audit the financial statements of two subsidiaries included in the consolidated
financial results whose financial statements reflect total assets of Rs. 878.48 crores as at 31st

Kolkata Mumbai New Delhi Chennai Hyderabad Jaipur



March 2016,total revenue of Rs.146.36 crores for the year ended 31stMarch 2016 and total profit
after tax of Rs. 12.05 crores for the year ended on that date, as considered in the consolidated
financial statements. These financial statements have been audited by other auditor whose report
have been furnished to us by the management and our opinion on the statement, in so far as it
relates to the amounts and disclosures included in respect of subsidiaries, is based solely on the
reports of the other auditors.

In our opinion and to the best of our information and according to the explanations given
to us and based on the consideration of the reports of the other auditors referred to in paragraph
3 above, the Statement in the case of consolidated financial results of the group and its associates:

(i) Include the results for the year ended 31st March 2016 of the entities: Hansdeep
Industries and Trading Company Limited, Udaipur Cement Works Limited and Dwarkesh
Energy Limited;

(ii) are presented in accordance with the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements)Regulations,2015; and

(iii) give a true and fair view in conformity with the aforesaid Accounting Standards and other
accounting principles generally accepted in India, of the consolidated net profit and
other financial information of the Group for the year ended 31/03/2016.

For Lodha & Co.
Chartered Accountants
FRN:-301051E

_ ’,\,N‘“
N.Kmé
b
Partner
Membership No.85155
Place s 6 O] DA 5

Date :|g-0f-11??lé



