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To,
The Listing Department,
National Stock Exchange of India Limited
Exchange Plaza, C-1, Block C,
B,andra Kurla Complex, Bandra [E)
Mumbai - 400 0S1

Dear Sir/Madam,

sub: Submission ofRevised Un-audited Financiar Resurts for the quarter and half-year ended
3Oth September, 201S.

Reft Scrip Symbol: SHILpAMED
*x**x**

Please find attached herewith the revised un-audited Financial Results for the quarter and half-yearended 3Otl'september, 2015, as there was some typographicar errors while entering detairs in part IIof UFR i.e shareholding details. There is no chrrge in pir.i,.

Please ignore the previous attachment and kindry take on record the annexed attachment.

Dated 7rh November, 2015

Thanking you,

Yours faithfully,

COMPLIANCE OFFICER
ffimer\19

Encl:a.a



PART-I

SHILPA MEDICARE LIMITED
Regd.Officc: # l0/80, First Ftoor,Rajendra cunj, Raichur_584Io2(Karnataka)

TINAUDITED FINANCIAL RESULTS FOR 2ND QUARTER ENDED 3OTII SDPI'EMBER-20I5 (Rs in Lacs)
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Prrticulars
qu a rteiEndiiilliiid iii?i- Hatl Ycar Endcd - Unaudited Year lrnded - Audit€dstandatone I Consolidated Standalone Consolidated

30.0r.15 30.06.15 30.09-r4 30.09.1s 30.06-15 30.09.14 30.09_l( 30.09.14 30.09.r5 30.09.r4 31.03.15 31.03,15Income from opcrations
(a) Net sales/income from operalions (Net ofExcise
Duty) t6342.18 14385 67 14335.49 17327.36 14850.48 1536(,24 30727 fl4 27008 09 3217',7.84 29256.43 56540.21 61379.91

Tolal ircomefrom opetutions (net) 16342.r8

8069.46

42.38

516.91

1604.52

518.58

2095 64

14J85.6' l43ls.,ls 11327.36 148s0.48 15366.24 30121.84 27008.09 32177 -A4 29256.43 56540.21 61379.91

(a) Cosl ofmaterials consumed
(b) Purchases of stock-in-trade
(c) Changes in inventories olfinished goods,WIp,
(d) Employee benefits expense
(e) Depreciation and amortisation expense
(O Other exoenses

10209.79

28.74
-2290.81

1506.49

484.45
r660.78

8173.11
194.66

4. t8
1257.42
449.70

155',t )'7

8285.38
42.38

425.93

2t84.88
647.64

2(,41 t 5

t0324.6s
28.74

-23s0.48

2068.88

532.s3
1955 rjg

8437.4A

194.66

135.68

1942.90

s 10.99

I flR6 2q

18279.25

11.12
-t773.89

311r.00
| 003.04

37 56.42

14403.84

295.72

962.30

2433.98
944.31

26q1 R5

18610.03

71.12
-1924.55

4253.76
I I80. t 7
45gR s4

t5032.43
295.72

98t.41
3798.31
1063.62

342R 01

30786.61

606.83
(311.1s)

5648.85
1908.50

613629

3t902.43
606.83
(3s.38)

8230.11

2141.17

7816 38

Profit(Loss) from Operations bcfore Other
Incomc,FinArcc Costs & exccptional items (l-2)
Other tucome

12841.18

3194.1A

2tg 1q

1ts99.44

2786.23

75',7)

l r636.31

2699.15

209 3s

14229.35

3098.0r

t78 5't

12559.71

2290.1',)

ll4c

13107.92 21446.94 21132.00 26789.05 24599-5f 4419s.93 50657.54

2258.32

21',7 t5

6280.9r

295 ll
s276.09

355.34

5388.78

197 01

1656.85

3t8 4s

11744.28 10722.31

s!u.rJ drrrrru.. DrrurE rt adcr
cost & cxceDtional items (3+/-4)
Financ€ costs
Prdfit/II a..\ fr^- ^..ri-" --

37I4.10

93.10

3621.00

241.96

3379.04

966.23
2412.81

0.00
21t2.8t

0.00
0.00

2112.8t

2861.95

80.7s

2141.20

0.00

2181.2t)

653.20
2128.00

0.00
,r rt:oo

2128.00

2908.50

t04.23

2801.21

0.00

2801.27

595.98
2204.29

0.00
2208.29

0.00
0.00

2208.29

3276.59

t50 0r

3I26.58

24t.96

2884.63

882 07
2002.56

0.lt)
20$2.66

0.00
2\9.79

2222,45

2309.26

82.02

0.00

65r.03
1516.21

0.00
t516.21

29 71

r60s-921

I

77 t O2l

4.17
4.17

4.17
41'.7

2175.l',1

105.46

6576.02

t73.84

5631.43

200.00

s5E5.85

232.02

4175.30

206.3t

12289.62

387 98

11202.26

405.O2

cost but bcfore cxceptional items (5 +/- 6)
Exceptional items* .

Profit/(Loss) from Ordinary Activities belbrc rax (7
+^ 8)
Tax expense

Net Profit(Loss) from ordin{ry activifics aftcr rax (9

Extraordinary ltems lnconre / (ExpeDses )

Net Profit/(Loss) for thc period (l l+12)
Share ofProfit / (Loss) of associales
Add:(Gain)/ Ioss penaining to Minority Interesr
Nct Profit / (loss) after taxes! minority interest and
share ofprofit/(loss) ofassociates ( t 3+/-l,t+/- 15)

2310,01

2370.01

649.11

1120.90

- 4.96
1715,9,1

0.00
13.57

t129.at

6402.18

241.96

6160.22

t619.43
4540.79

0.00
1510.79

0.00
0.00

4540.79

s431.43

0.00

543t.43

t3t9.21
4112.22

0.00
1112.22

0.00
0.00

4112.22

53s3.83

241.96

5l I1.87

1533. r0
3578.77

0. t0
3578.87

0.00
249.50

3828.3?

0.

4768.99

t369.53
3399.46

4.96
3394.50

0.00
42.27

3136,77

4764.99

00

I1901.64

0.00

11901.64

3483.s3
8418.1I

0.00
84I8.1I

84t8.tI

10797.24

0.00

10791.24

352t.58
7215.66

(4.83)

7270.82

106.65

7317.47

Paid-up equily share capital (Face value ofRs 2/-)
Reserves cxcluding Revaluation Reserves as per balance
sheet ofprevious accouting year
Eamings Per Share (EPS) (before extraordinary iterns)

(ofRs.2/- each) (not annuatized):
a) Basic
b) Diluted

Eamings Per Share (EPS) (after extraordinary items)
(ofRs.2/- each) (not annualized):

a) Basic
b) Diluted

'771.02

6.26
6.26

6.26

171.02

s.52
5.52

5.52
552

771.02

5.73

5.',73

5.13
5.',I3

i I I .t)2

5.76
5.76

4.17
4.17

4.50
4.50

4.54
454

77 t.02 '771 02

11.78

I1.78

r 1.78

I1.78

7 71.0)

10.67

t0.67

r0.67
10 67

7"1).02

9.93
9.93

9.93
9.93

771.02

8.93
8.93

8.92
8.92

771.02

5553 8 56

2).94
21.94

21.94
21 94

771.02

53923 tC

19.23

19.23

19.22
1q ),



PART-II

I Except onal ltems comprise the lmpact of reduction of Shilpa Medicare Ltd's shareholding in its US Subsidiary Makindus lnc ironr 70% to 55.78%

2 The Unaudited Financial ResL-ttts have been reviewed by the AudLt Comm ttee and approved at the board meet ng and have undetgone limted review by the Statutory Auditors

3 Figures ofthe previous yearquarter have been regrouped/rearranged wherever necessary

4 Tax Expenses includes Current and Deferred Tax.
5 As per As-17 reportlng segment is onLy one i.e. Bulk Drug & APl. Therefore segment repodng is not applicable

6 e2 - Consolidated Results include sales ligure of Rs.25.88 Lakhs (Ni) and net loss of Rs.76 83 (Profit Rs 19.49) Lakhs respectively of Raichem Med care Pvt Ltd

(subsidiary Co) which has jusi started lts operations w.e.f 25.08 2015

H1 - Consolidated Resu ts lnclude sales figure of Rs 25 88 Lakhs (Nil) and
(subsidiary Co) whlch has just slarted its operations w e f 25 08.2015

nei loss of Rs 75.3'1 (Proft - Rs.20 07) Lakhs respectively of Ra chem Medicare Pvt Ltd

Q2 - Consolidaled Results incLude a flgure of Nll (Ni) sales and net loss of Rs.188.66

Ltd laken togetherwhich are subsldiaries/ JV cos of shilpa med care Ltd and which are

operat onal revenues

H1- Consolidaied Resu ts inctude a figure of Nil (Nll) sales and net Loss of Rs.327.39 (Loss-257.28) Lakhs in respect of Ma a, IMakindus and INM Technolotles Pvt Lid

taken togetherwhich are subsidiaries/associate JV cos of shilpa medicare ltd and which are in the nvestment phase oftheir R&D actlvities and are yetto start

generating oPerational revenues

' Figures ln brackets represents amount for corlesponding prev ous period

PlaceiHyderabad
Datc:07ll l/2015

(Loss 114 65) Lakhs in respecl of maia, I\,{akindus and lNl\,4 Technologies Pvt

in the investment phase of the r R&D activities and are yet to start generating

I
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P.\R'I'ICt;I,ARS O1' SIIAIiE IIOLDING
Publio Sharcholdine:

- Nunlbcr ol Sharcs

- Percentage of shareholdiig
Prornoters & Prorrroters gronp ShsrholdiDg

a) Plcdsed / Encutrbercd
- Nrurber ofsharcs
- Pcrcentage olshares (as a o/. ofthe total sharc

ofprolnoter and Pronrotcr gronp)

- Perccntage olsharcs (as a o/o ofthc tolal share

oith(r conlPany)
b) Non encumbered

- Number ofshares
- Perccntage ofsharcs (as a o/o oflhe lotal share

holdins
olpronroter and Promoter grouP)

- Percentage ofshares (as a % olthe total sharc

ol'the companY)

r 8099606
46.95

0

2045r346

100 00

i3 05

I 8099606
4695

0

20,1513.16

r00.00

53.05

1819',7294

46.91

0

2045365 fl

100.0t)

51.06

8099606

0

20451346

r00.00

53 05

r8099606
46 95

0

20451346

100.00

53.05

18097291

16.94

0

20453658

I00.00

u099606
46.95

0

20451316

100 00

5:r 05

r8097294
16 94

0

20451658

100.00

s3 06

8099604,

46.95

0

)04a1346

100.00

5:t 05

809729,1

0

20451658

r00 00
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18099606
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0

20451346
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53 05

0

204s1346

100 00
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B PAIITICI JI,ARS OF INVDSTOR CONIPI-AIN'f S

Particulars ]'hrec llorths e dcd 30th Scpt,20l5

Pcnding allhc beginning oflhe qua(er
Receivcd during the q arter

Disposcd oIl-during the quarter

Remaininq unresolved at the end oflhe quarter
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STANDALONE/CONSOLIDATED STATEMENT OF ASSETS AND LIABILITIES AS AT 3OTH SEPTEMER-I5
In

Particulars
Standalone Consolidated

30.09.201s 30.09.2014 30.09.20r5 30.09.2014
Unaudited Unaudited Unaudited Unaudited

lA. EaurTY AND LtABtLtTtES
1. Shareholder's funds

(a) Share Capitat
(b) Reserves and Surplus

Sub.total-Shareholder's f unds

2. Minority lnterest

3. Non-Current Liabilities
(a) Long-term borrowings
(b) Deferred tax llabitities (net)
(c) Other Long term tiabilities
(d) Longterm provisions
Sub.total-Non-current liabilities

4. Current Liabilities
(a) Short{erm borrowings
(b) Trade payables
(c) Other current liabilities
(d) Short-term provisions
Sub.total-Current liabilities

771 .02
60391.80

77't .02
52092.53

771.02
57822.97

771.O2
49936.55

61162.82

821.76
4201.93

0.00
380.87

52863.5s

276't.93
3156.59

0.00
99.89

s8s93.99

1395.03

10917.94
3988.71
1283.29
310.02

1459.70

50707 .57

't2035.52

3077.34
996.00
173.13

5404.57

6571.33
7501.O7
4674.67
538.40

6018.41

4278.61
4993.55
4160.84

399.56

,16499.97

7669.97
9059.38
6843.03

567.50

6281.981

5061.08
5772.58
4527.48
468.15

19285.47 13832.55 24139.87 15829.29
TOTAL.EQUITY AND LIABITITIES- 85852.86 72714.s1 100628.86 84278.s4

lB. ASSETS

| 1. Non-current Assets
Goodwill on Consolidation
Fixed assets (Net Block)
(i) Tangible /lntangible assets
(ii) Capital work-in-progress

Non current investments
Long-term loans and adva;tces
Other non-current assets
Sub,total-Non-current assets

(a)
(b)

(c)
(d)
(e)

2. Current Assets
(a) Current investments
(b) lnventories
(c) Trade receivables
(d) Cash and cash equivatents
(e) Short-term loans and advances
(D Other current assets
Sub.total-Current assets

31614.80
9831.9'1

28016.83
5621.43

1906.61

49824.18
't0710.64

1487.81

30053.78
15265.89

41446.71
8245.51
3160.54

0.00

33638.26
7328.98
3825.32

0.00

62441.43
20.74

4'163.90
14.31

46807.48
19.48

4759.39
18.26

528s2.75

6286.75
14602.06
6055.19

265.67
4802.54
987.89

44792.56

7068.55
9121.42
5885.45

832.39
4391.40
622.74

66640.37

6334.07
16305.72
6657.99

994.71
2840.22

855.78

51604.60

7068.5s* 
10512.00
6539.85
5426.07
2464.49

662.96
33000.11 2792',t.95 33988_49 32673.93

TOTAL.ASSETS 85852.86 72714.51 100628.86 84278.54

Place:Hyderabad

Date:o1 ll1 /201 5

ffi
By the order ofthe Board ofDirectors



Bohara Bhandari Bung And Associates LLP
Cha rtered Accou nta nts
#12-10-gg / L, 2nd Floor, Anagha Complex,
Above Canara Bank, Saath Kacheri Road,

Raichu r - 584101 Tel No. +91(8532\ 232403, 23t902
Auditor's Report on Unauditcd Ouartcrlv Financial Rcsults of the Companv Pursuant to thc Clause 41

of the Listing Agrcement

To
Board of Directors of
Shilpa Medicare Limited

We have reviewed the quarterly unaudited financial results of Shilpa Medicare Limited ('the Company') for
the quarter ended September 30,2015 being submitted by the company pursuant to the requirement of
clause 41 of the Listing Agreement except for the disclosures regarding 'Public Shareholding' and 'Promoter
and Promoter Group Shareholding' which have been traced from disclosures made by the management and
haye not been audited by us. These quarterly financial results have been prepared by the Coinpany pursuant
to clause 41 of the Listing Agreement and are the responsibility of the Company's management and have been
approved by the Board of Directors. Our responsibility is to issue a report on the statements based on our
revierv.

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410 "Review of
lnterim Financial Information performed by the Independent Auditor of the Entity" issued by the Institute of
Chartered Accountants of India. This standard requires that we plan and perform the review to obtain
moderate assurance as to whether the financial statements are free of material misstatement.

A review is limited primarily to inquiries of Company personnel and analytical procedures applied to linancial
data and thus provide less assurance than audit. We have not performed an audit and, accordingly, we do not
express an audit opinion.

Matter of Emphasis
\\'ithout qualifying our report on the audited financial results, we state that the Company has filed a lawsuit
for recovering its amount of Rs.339.29 Lakhs which is paid as capital advance to its vendor for supply of
Capital Asse! along with punitive damages. The Preliminary hearings of the case are in progress. The uitimate
outcome of the matter cannot presently be determined, and hence no provision for the outstanding balance
receivable from the party has been made in the financial statements. Our Report is not qualified on this
matter.

Based on our review conducted and subject to Matter of emphasis mentioned at Point No.03 above, nothing
has come to our attention that causes us to believe that the accompanying statement of unaudited financial
results prepared in all material respects in accordance with applicable accounting standards read with the
General Circular 15 /2013 dated September 13,2013 of the Ministry of Corporate Affairs in respect oI Section
133 of the Companies Act, 2013 and other recognised accounting practices and policies, and has not disclosed
the information required to be disclosed in terms of Clause 41 of the Listing Agreement including the manner
in which it is to be disclosed, or that it contains any material misstatement.

For Bohara Bhandari Bung & Associates LLP
Chartered Accountants
(Firm Regn No. 008127S/S200013J

CA.Pankajkumar Bohara
Partner
M.No: 215471

Place / Camp: Hyderabad
Date:07.11.2015

Bohara Bhandari Bung And Associates, a Partnership fi.m with Registration No. RCR-F43-2014-15 converted into sohu;;hrnd;
Bung and Associates LLP (a Limited Liability Partnership with LLP Registration No.o0B127s/5200013) w.e.f. 01,10.2014,



Bohara Bhandari Bung And Associates LLP
Ch a rtered Accou nta nts
#t2-1O-89 /1,2"d Floor, Anagha Complex,
Above Canara Bank, Saath Kacheri Road,

Raichur - 584101 Tel No. +91(8532) 232403,731902

1.

4.

5.

Z,

3.

Auditor's llcport on Unaudited Ouarterlv Consolidated Financial Results ofthe Company Pursuant to
thc Clause 41 of the Listing Agreement

To
Board of Directors ol
Sh ilpa iUedica re Limited

We have reviewed the Unaudited quarterly consolidated flnancial results ol Shilpa Mcdicarc Limitcd
('the Company"l, its Subsidiaries and Joint Ventures ("Collcctively known as Croup") lor the quartcr ended
September 30th, 2015 attached herewith, being submitled by the colnpany pursuant to the requirement of
clause 41 of the Listing Agreement, except for thc disclosures regarding 'Public Shareholdlng' and
'Prcmoter and Pronloter Group Shareholding' in the Company rvhich have been traced from disclosures
made bv the nranagement but have nejther been revierved nor been audited by us.'l'his statement is the
responsibility of the Company's I\,lanagement and has been approved by the Board of Directors. Our
responsibility is to issue an report on these statements bascd on our review

We conducted our review in accordance with the Standa|d on Review Engagement (SRE) 2410 "lleview of
Interim Financial Information performed by the Independent Auditor of the Entity" issued by thc Institute
of Chartered Accountants of India. This standard requires that we plan and perform the review to obtain
moderate assurance as to whether the financial statements are free of material misstatenlent.

Matter of Emrrhasis
Without qualifying our report on the audited financi:rl rcsuits, we state that the Company has filed a
lawsuit for recovering its amount of Its.339.29 Lakhs which is paid as capital advance to its vendor for
supply of Capital Asset, along with punitive damages. 1.he Prelirninary hearings of the case are in progress.
The ultimate outcol.ne of the matter carlnot presently bc dctcrrnincd, and hence no provision for the
outstanding balance receivable from the party has been urade in the financial statements. Our llcp0rt is not
qualified on this matter.

We did not review the financial results of 05 subsidiaries and 01 Joint Venture []Vl considered in the
preparation of the consolidated unaudited results and whose total revenues constitutes Rs.1,021.30 Lakhs
and net Ioss of Rs.399.72 Lakhs to the extent of the Company share for the quarter ended Septentber 30,
2015, respectively, These unaudited financial statements and other financial information of the above
subsidiaries and JV, which have neither been audited nor revlewed, have been prepared by the
management and provided to us by the Management, and our opinion is based solely on these unaudited
financial statements.

Based on our review conducted and subject to Mattcr ol emphasis mentioned at Point No.03 above,
nothing has come to our attention that causes us to belicvc that the accompanying statement ol unaudited
financial results prepared in all material respects in accolclance with applicable accounting standards read
with the General Circular L5/20L3 dated Septembcr 1,3,20L3 of thc Ministry of Corporate Allairs in
respect of Section 133 of the Companies Act, 2013 and other recognised accounting practices and policies,
and has not disclosed the information required to be disclosed in terms of Cliuse 41 of the Listing
Agreement including the manner in which it is to bc disclosed, or that it contains any n.raterial
misstatement.

For Bohara Bhandari Bung & Associates LLP
Chartered Accountants

Partner
M.No.215471

Place / Camp: Hyderabad
Date: 07.11.2015

(Firm RAgn No. 0081 27SlS200013)

CA.Pankajkumar Bohara

Bohara Bhandari Bung And Associates, a Partnership firm with Registration No. RCR F43-201,4-15 converted into soh.. Bh""dai
Bung and Associates LLP{a Limited Liability Partnershio with LLP Resistr.rion No noal?7slsrnnnl?tu,6r 
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