Shilpa Medicare Limited

Innovating for Manufacturers and Exporters of Bulk Drugs
affordable healthcare 10/80, Rajendra Gunj, RAICHUR - 584 102. (INDIA)
Phone : +91-8532-235006, 235704 Fax : +91-8532-235876
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SML/23/2016-17 Dated 30 May, 2016
To To
Corporate Relationship Department National Stock Exchange of India Limited
BSE Limited, Exchange Plaza, 5% Floor,
1% Floor, Rotunda Building, Plot No.C/1, G Block
P.J. Towers, Dalal Street, Bandra Kurla Complex, Bandra (E)
Mumbai - 400 001, MUMBAI - 400 051

Dear Sir/Madam,
Sub: Outcome of Board Meeting - Reg.
Ref: Regulation 30 of the SEBI (Listing Obligations & Disclosure Requirements)
Regulations, 2015; Scrip Code: 530549; SHILPAMED

With reference to the captioned subject, Please find the attached documents in terms of
regulation 33 of SEBI (LODR) Regulations, 2015:

1. Annual Audited Standalone and consolidated Financial Results for the quarter and
financial year ended 31st March, 2016.

2. Standalone and Consolidated Statement of Assets and Liabilities for the half year ended
314 March, 2016.

3. Auditor’s Report on quarterly Financial Results and year to date Standalone and
Consolidated Financials of the Company.

It is further intimated that meeting was commenced at 11.00 AM. and ended at 1,40 P.M.

This is for your information and necessary records.

Yours faithfully,

I'\-\

CHAIRMAN
DIN No:01301385

Enclaa



SHILPA MEDICARE LIMITED
CINLAS T I0R A TORTI LIS TES
Regd O Tice: ' Shilpse House™, 12-6-214/A1 , Hyderahad Homd, Raichur-584135( karnataka)
STATEMENT OF STANDALONE AND CONSOLIDATED AUDITED RESULTS FORTHE FOURTH OQUARTER |

AND FOR THE YEAR ENDED 31%7 MARCH-2016

(M= in Lacs)

Cuarter Ended

Year Ended

Pairtbenl s Stindalone Consolidated Stamdalone Consolidated
L0 | 30,0205 | 3103105 | 310306 | JLI205 | 310305 | 310306 | 310315 | 310306 | L0315
Awddited | Unawdited | Audited | Aodited JUnaundited | Audited | Awdited | Awdited | Awdited | Awdited
I Moeame from operalions
Cand Med salesfincome from eperations (Met of Lycise Duoiyy 17953531 TREGS Q1] 15000.32] 19848 300 19820 03] 1667327 6737906] 36520.21] 7193662 613794]
Total income from aperativns frel) 1795531 1859590 15000.32) 195845, 36]  19824.03) 16673.27] 6757206 S6540.21] 71936620 61379491
2 | Expenses
{a) Cost of matenials consumed Bkl TY GFL05] GA2307) SO0R3 QeR 102 aRIT AT 3004675 F0TR6GI] 2TOH 98] 3190243
(b Purchases of stock-me-1rde 7 68 242 1% 208 81 o7 68 24219 20481 38100 56417 3R] B 17
1) Chamees i mventonies of fimshed souds WIP, Steck i Trade 33277 L2905 036 83 -, 112 I3 35 Q6T.51 (254,74} |54 0) {G79.ER) [296.71]
() Emploves benelits expense 170814 1878.28] 1869 78] 2368.72 2522261 2470400 669747 SeE85) 9fd4.73]  RIS0000
{a5) Dlepreciation and mmoriisalion cxpenss 541.85 35006 48349 B3I8.03 A44.54 Sqiall 211903] B8R0 2E&291) 214117
{1 Olher expenses T 48 1 6T] 1RG4 3418 54 2496500 2420.74) B22049 615629) 1051548 TE16.38
Totul Expense 13636.75)  15026.30] 1a40.92) 15697.7H  1677987] 1L3436.54] 53200.00] 44795.93] 59264.22] 5065755
- rolib(Ladsy fram Dpevs ons. belore Qther ncame, Minanok 431655) 376061 3sesan| 415056l 3oddae] s23e7s| vasevoe] vi7dacs] zerza| Ty
Costs & exceptional items (1-2)
4 fOuher Ineomge 101, 54 225.07 [ | (h5.005 25114 hi GRdlLa2 34534 Al 21 47984
| JETORL sy (o ey acoviies Delpreinniice poat & gm0 avoges] sarrse] 42sser]  39s32] 331m06| 13049.58] 12280.62] 13036.62] 1120225
exceptionl items (3+-d)
6 | Fimance costs 70,72 H2.62 blil 22146 23300 3345 A27.14 JHTGE [ A0E02
£ [ ranuCLess) Ipm crdinuwyc deiatics @ rer e cot byl w07 3o1208] s3seao| do3sas|  soe232| 322061 14722.90] 1190ne| 1240003 10723
belore exceplional ilems (3 -+ 6)
B | Exceptional nems* KR IR Tk LN (RN LI 261, (b A0 21 S =183
G Prefit Lossy from Ordinary Activities belore tax (7 +/- 8) 4408.17 J012.05] 3380600 4034005 306232 322060 L44R044) LI90LG64] 12208.08] 1079240
10§ Tax expense 113025 6O O3l 103096 23062 ATAR]  102658] 3449.60]  BAES53] 233876] 352158
T Met Profitf{Laoss) from ordinary activities after tax (9 +/-100 ) 3277492 J212.12) 2354.23] 3H03.212 ART AN 2150 11030.HS HATH. DL 986042 T2THHZ
12 |Extraordinary Nems Income £ (Expenses ) WRIH] | 0,41 X {18308 (3,606 100 LINEN] [EXA18) {1,608
12 I Net Profitq Loss) for the peciod (10+12) 327792 3212120 235423 3x03.22 245750 Z195.03] 1103083 H4IHL] 986042 TiIT0.82
1 AShare of Profit ! {Lossh ol associates - - - 0,410 .0 . - (.40 .
15 | AddAGainy loss pectaining to Minoriy lnterest - A5 F1327 3238 - 06, K3 1 65
16 INet Profit{ tloss) afier taxes, minorily fntcrestand share of saron)  szizaz| 23sezs| smnae]  zmeo] 2zenan| niosess| sasan] 0s7eas| wTas
profitfiless) of associates (13+/-14+/-15)
17 fFand-vp coguity share capatal (Face value of 165 1= Reler Note 771412 77102 77002 7002 77102 T2 T71.02 77102 77102 77102
Mo 14
128 |{L7\:~'U.r'.-'l.;!i exeloding Bevaluation Beserves as per balance sheel of 1 i i 4 2| a3t 4] 5353456 GAG19 IR 39230
Previous seeouling yeur
19 Earnings Per Share {EPS) (hefose extracrdingry itlems)
(ol B, U-cach) fnol annbreed 0 Reler Bote Ba: 140
ab Basic 125 4,17 308 4.8 303 141 14.51 a7 | 3.4t 962
by it 425 417 3.05 4 86 3.63 241 I14.51 |97 13,4 9.62
T Earnings Per Share {EPS) Gafter extracrdinary items)
(ol B b= eachy (oot wnmualizedy (Refer Mote Mo L0y
u} asic 125 4107 305 4 By 3.63 201 1310 1097 1306 9.1
bv) Dilutedd 1,25 q.17 ER A A Ry Ahd 291 1,51 Lih 9T 13,46 il




I

-y

“h

E=R = |

12

Mates:

The Audited Financial Results have been reviewed by the Audit Commitze and approved at the Board Mecting.

Exceptional llems represents Loss on buy back of shares during the year by Makindus Ing{Subsidiary). As a resull of such buy back the share helding of Shilpa Medicare Lid in Makindus
Ine{Subsiary) has come down from 70% 1o 55.76%

24 - Consolbidated Resulls includs sales figure of Re,3%.92 lakhs (Nil) and nel lass of Rs.361.94 Lakhs (Profit of s 3,66 lakhs) respectively of Raichem Medicare Pyt Ltd (subsidiary Co)
which has started is operations on 2508 2015

Consolidatéd Resulls far the year include sales figure of Rs 85 281 Lakhs (Rs. Nil) and net loss of Rs 713,15 Lakhs (Profit of Fs 83,37 Lakhs) respectively of Raicham Medicars Pyt Lid
(subsidiary Co) which has staried its operations on 25,08 2015,

04 - Consolidated Results include 2 figure of Rs 200,79 lakhs (Rs. NIL) sales and net Ioss of Rs 86 .54 Lakhs(Loss of Rs 294,30 Lakhs) in respect of Maia, Makindus and INM Technalogies
Pt Lid taken tngeiher which are subsidiaries! JV Co's of Shilpa Medicare Ltd and which are in the investmeant phase of thair RAD activities and are vel to start generating operational
FENENUES,

Conzalidated Results include a figure of s 28876 Lakhs (Rs.NIL) sales and net loss of Rs 532 52 Lakhs (Met Loss of s 69317 Lakhs) in respest of Maa, Makindus and INM Technototies
Put Lid taken logether which are subsidiaries! JV Co's af Shilpa Medicare Lid and which are in the investment phase of thair R&D aclivities and ara yet to star generating operatianal
ravenues

Feoanaa Heallhcare Limited has become wholly owned subsidiary af Shilpa Medicare Limted woe [ 02.11.2015

Reva Medicars Pyl Lid is a Joint Venture entity woe.f 12.02.2016 The Company owns 50.001% of paid up Equity Capital

As per AS-TT reporting segmeant is only one e, Bulk Drug & AP, Tharefore segment reporting is not applicabia.

Froduct Registration Fees of Ra 118 78 lakhs (M) paid by Koanaa Healthcare Limiled, UK (wholly Owned Subsidiary) has been charged 1o PAL Afe vis-a-ws [he Halding Go accounting policy
of capitalizing the same as Infangible Asset. This has resulted in decrease in consolidated Met Profil of the Company by Said amaourt,

Tax Expenses includes Currant and Deferred Tax

The face value of Equity Share of the Company has been reduced from Rs 24 per share to Rs. 1 on sub-division of shares as approved by the shareholders in he AGM held on 28th
Sep.2015 Hence, EFS for all periods presented has been calculatad considering the face value of Ra. 1/- per share
Figures of the previous yearmuarters have been regroupedirearanged wherevar necessary.

" Figures in brackets represents amount for period and Quarer ended as al 31.03. 2015

i .
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T B SHILPA MEDICARE LIMITED
' CIN:LESIIOKAL198TPLOCONST739
Regd.Office: " Shilpa House", 12-6-214/41 + Hyderabad Road, Raichur-584135(Karnataka)

STANDALONE/CONSOLIDATED STATEMENT OF ASSETS AND LIABILITIES AS AT 318T MARCH-2016

{Rs. in Lacs)
Standalone Consolidated
Particulars 31.03.2016 [ 31.03.2015 | 31.03.2006 | 31.03.2015
Andite Audited Audited Audited
A. EQUITY AND LIABILITIES
1. Shareholder's funds
{a) Share Capital ¥71.02 771.02 771.02 771.02
(b) Reserves and Surplus 8638143 55535.56] £3919.28| 5392310
Sub.total-Shareholder's funds 67162.45| 56309.58 64690.30| 54694.12
2. Minority Interest 0.00 000 1476.37 1438 68
3. Non-Current Liabilities
(a) Long-term borrowings 0.00 1622.82 9753.82 1023290
{b) Deferred tax liabilities (ret) 4846 61 3831.21 3586.99 3776.92
(e} Other Long term liabilities 0.00 0.00 350.83 230.51
(d) Long-term provisions 290.00 388 68 135409 1174.84
Sub.total-Mon-current liabilities 5236.61 5942.721 15045.84] 1541528
4. Current Liabilities
{a) Short-term borrowings 6959 37| 508421 869843 SB46.62
(b) Trade payables 5895 81 6557.89] 10144.04| 7550.38
{c) Other current lighilities 3602.43| 382783 B055.85| 493200
(d) Shert-term provisions 46,15 542 84 73.04 577.40
Sub.total-Current liabilities 16503.76| 16012.77| 24981.36] 18906.47
TOTAL-EQUITY AND LIABILITIES _88902.82] 78265.07| 106193.86] 90454.55
B. ASSETS — T =
1. Non-current Assets
(&) Goodwill on Consolidation 0.00 0.00 231223 1785.76
(b) Fixed assets (Net Block)
{i) Tangible /Intangible assets 35523.00| 28001.31| 55727.70| 29839.80
{ii) Capital work-in-progress 8837.85| 8771.30 8472 90| 2216220
44460.85| 36772.60| 67512.83] 53767.76
(€} MNen current investments 10078.53 7424 44 2425 18.99
(d) Long-term loans and advances 592079 556864 4340.71 3890.40
(g} Other non-current assets 0.00 0.00 060 16.21
Sub.total-Non-current assets 60460.17| 49765.69] 71878.38| 576593.36
2. Current Assets ‘
{a) Current investments 5272.85| B535.40 5272.55] 6535.40
ib) Inventories 12465 87| 12087.59 16250.65] 13078.29
(c} Trade receivables T127.42]  7012.04 8458.06) 8137.08
(d) Cash and cash equivalents 583.91 249.08 1588.23 1841.72
(e) Short-term loans and advances 189520 2333.24 239011 2772.10
(f) Other current assets 1097 69 282.05 354.88 396.59
Sub.total-Current assets 28442.65| 28493.38| 34315.47| 32761.19
|TOTAL-ASSETS BB902.82| 78265.07| 106193.86] 90454.55

PMace:Hyderabad
Drate: 300572016

By the order of the Board of Directors

for SHILPA MEDICARE LINMITED




Bohara Bhandari Bung And Associates LLP
Chartered Accountants

To
Board of Directors of
Shilpa Medicare Limited

#12-10-89/1, Anagha Complex, 2™
Floor, Above Canara Bank, Sath Kacheri

Road, Raichur - 584101

Regulations, 2015

uirements

1.

2,

We have audited the quarterly financial results of Shilpa Medicare Limited ('the Company’) for
the quarter ended March 31, 2016 and the financial results for the year ended March 31, 2016
attached herewith, being submitted by the company pursuant to the requirement of Regulation
33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, The Quarterly
financial results are the derived figures between the audited figures in respect of the year ended
March 31, 2016 and the published year to date figures upto December 31, 2015, being the date of the
end of the third quarter of the current financial year, which were subject to limited review. These
quarterly financial results as well as the year to date financial results have been prepared on the
basis of unaudited financial results for the nine-month period ended December 31, 2015, the audited
annual financial statements as at and for the year ended March 31, 2016 and the relevant
requirement of the SEBI (Listing Obligations and Disclosure Requirements) Repulations, 2015 and
are the responsibility of the Company's management and has been approved by the Board of
Directors of the Company. Our responsibility is to express an opinion on these financial results based
on our review of the financial statements for the nine-month period ended December 31, 2015,
which was prepared in accordance with the recognition and measurement principles laid down in
Accounting Standard (AS) 25, Interim Financial Reporting specified under the Section 133 of the
Companies Act 2013 read with the relevant rules issued there under and other accounting principles
generally accepted in India; our audit of the annual financial statements as at and for the year ended
March 31,2016; and the relevant requirements of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, [

We conducted our audit in accordance with the auditing standards generally accepted in India.
Those standards require that we plan and perform the audit to obtain reasonable assurance as to
whether the financial statements are free of material misstatement(s). An audit includes examining,
on a test basis, evidence supporting the amounts disclosed as financial results. An audit also
includes assessing the accounting principles used and significant estimates made by the
management. We believe that our audit provides a reasonable basis for our opinion,

fE i
Without qualifying our report on the audited financial results, we state that the Company has filed a
lawsuit for recovering its amount of Rs.344.83 Lakhs which is paid as capital advance to its vendor
for supply of Capital Asset, along with punitive damages. The hearing of the case is in progress. The
ultimate outcome of the matter cannot presently be determined, and hence no provision for the
outstanding balance receivable from the party has been made in the financial statements. Our
Report is not qualified on this matter.

In our opinion and to the best of our information and according to the explanations given to us and
read with paragraph 3 above, these quarterly financial results as well as the year to date results:
|

. are presented in accordance with the requirements of Regulation 33 of the SEEI [Listing
Obligation and Disclosure Requirements) Regulations, 2015; and

il.  give a true and fair view of the net profit for the quarter ended March 31, 2016 and for
the year ended March 31, 2016,

Firm Regn. Na.
0081275 /
§=-200013
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#12-10-83/1, Anagha Complex, 2

Floor, Ahove Canara Bank, Sath Kacheri
Road, Raichur - 584101

Bohara Bhandari Bung And Associates LLP
Chartered Accountants

5. Further, read with paragraph 1 above, we also report that the figures for the quarter ended March
31, 2016 represent the derived figures between the audited figures in respect of the financial year
ended March 31, 2016 and the published year-to-date figures up to December 31, 2015, being the
date of the end of the third quarter of the current financial year, which were subjected to a limited
review as stated in Paragraph 1 above, as required under Regulation 33 of the SEBI (Listing
Obligation and Disclosure Requirements) Regulations, 2015, |I

For Bohara Bhandari Bung & Associates LLP
Chartered Accountants
ICA] Firm Regn No. 0081275/5200013

L

CA.Pankajkumar Bohara
Parmer

Membership No: 215471 Firm Regn. No.
0081275 /

S=-200013

Flace / Camp; Hyderabad
Date: 30.05.2016
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Bohara Bhandari Bung And Associates LLP I #12-106530 1, Ansgha tamplex, 2

| Chartered Accountants

Floor, Above Canara Bank, Sath Kacherl |
Road, Raichur - 584101

Consolidated Financial Results and Consolidated Year to date

Results of the ggmpan}_‘ Pursuant to the Regulation 33 of the SEBI (Listing Obligations and l

Disclosure Requirements) Regulations, 2015

To
Board of Directors of
Shilpa Medicare Limited

1. We have audited quarterly consolidated financial results of Shilpa Medicare Limited (‘the
Company"), its Subsidiaries and Joint venture ["Collectively known as Group”) for the quarter
ended March 31, 2016 and the Consolidated financial results for the year ended March 31, 2016,
attached herewith, being submitted by the company pursuant to the requirement of Regulation
33 of SEBI (Listing Obligation and Disclosure Requirements) Regulations, 2015. The Quarterly
financial results are the derived figures between the audited figures in respect of the year ended
March 31, 2016 and the published year to date figures upto December 31, 2015, being the date of the
end of the third quarter of the current financial year, wHich were subject to limited review. The
Consolidated financial results for the quarter ended March 31, 2016 have been prepared on the basis
of the consolidated financial results for the nine-month period ended December 31, 2015, the audited
annual consolidated financial statements as at and for the year ended March 31, 2016, and the
relevant requirements of Regulation 33 of SEBI (Listing Obligation and Disclosure Requirements)
Regulations, 2015 and are the responsibility of the Company’s management and has been approved
by the Board of Directors of the Company. Our responsibility is to express an opinion on these
Consolidated financial results based on our review of the consolidated financial results for the nine-
maonth period ended December 31, 2015 which was prepared in accordance with the recognition and
measurement principles laid down in Accounting Standard (AS) 25, Interim Financial Reporting,
specified under section 133 of the Companies Act 2013 read with relevant rules issued there under
and other accounting principles generally accepted in India, our audit of the annual financial
statements as at and for the year ended March 31, 2016; and the relevant requirements of Regulation
33 of 5EBI (Listing Obligation and Disclosure Requirements) Regulations, 2015.

2. We conducted our audit in accordance with the auditing standards generally accepted in India, Those
standards require that we plan and perform the audit to obtain reasonable assurance as to whether
the financial statements are free of material misstatement. An audit includes examining, on a test
basis, evidence supporting the amounts disclosed as financial results. An audit also includes assessing
the accounting principles used and significant estimates made by the management. We believe that
our audit provides a reasonable basis for our opinion.

3. We did not audit revenues (including other Income) of Rs.2,4441.81 Lakhs and Rs.4,979.26 Lakhs
for the quarter and year ended March 31, 2016, respectively and assets of Rs.25,615.68 Lakhs as
at March 31, 2016, relating to 03 subsidiaries and 01 Joint Venture (JV) included in the
accompanying consolidated financial results for the quarter and year ended March 31, 2016,

These unaudited financial statements and other financial information of the above subsidiaries
and JV have been prepared by the management and furnished to us, and our opinion is based
solely on these unaudited financial statements.

4. We did not audit revenues (including other income) of Rs78.50 Lakhs and Rs.245.55 Lakhs for
the quarter and year ended March 31, 2016, respectively and assets of Rs.5,562.86 Lakhs as at
March 31, 2016 relating to 02 subsidiaries included in the accompanying conselidated financial
results for the quarter and year ended March 31, 2016.

The financial statements of the above subsidiaries have,been audited by other auditors whose
reports have been furnished to us, and our opinion on these consolidated quarterly financial
results and the consolidated year to date results is based S{ch]y on the report of such other
auditors.

| Firm Regn. No.

T0ET275]
S5-200013




Bohara Bhandari Bung And Associates [Lp #12-10-85/1, Anagha Complex, 2
Chartered Accountants Floor, Above Canara Bank, Sath Kacher

Road, Raichur - 584101

5. We draw attention to note no.10 in the attached statement of consolidated financial results
regarding the decision of one of its subsidiary Company's management to charge off the Product
Registration fees amounting to Rs.118.78 Lakhs (PY Nil) to Profit & Loss Account which is against
the Holding company's policy of capitalizing such charges as Intangible Assets. This has resulted
in decrease in the consolidated net profit of the Company by said amount. Our opinion is not
qualified in respect of this matter,

. Matter of Emphasis

Without qualifying our report on the audited financial fesults, we state that the Company has
filed a lawsuit for recovering its amount of R5.344.83 Lakhs which is paid as capital advance to its
vendor for supply of Capital Asset, along with punitive damages. The hearing of the case is in
progress. The ultimate outcome of the matter cannot presently be determined, and hence no
provision for the outstanding balance receivable from the party has been made in the fi nancizl
statements. Qur Report is not qualified on this matter,

7. In our opinion and on consideration of reports of other auditors on separate financial statements
which have been audited by them and to the best of our information and according to the
explanations given to us, together read with note no.05 & 06 above these quarterly consolidated
financial results as well as consolidated year to date results:

i includes the quarterly financial results and year to date results of the following entities:

a} Shilpa Medicare Limited (Holding Company)

b) Koanaa Healthcare Limited (Wholly owned subsidiary Company)
¢} Zatortia Holdings Limited [Wholly Dwned Subsidiary Company)
d) Raichem Medicare Private Limited (Subsidiary Company)

) Nu Therapeutics Private Limited (Subsidiary Company)

f) INM Technologies Private Li mited (Subsidiary Company)

8) Makindus, Inc (Subsidiary Com pany)

h) Loba Feinchemie,Gmbh (Step down Subsidiary Company)

i) MAIA Pharmaceuticals, Inc [Joint Venture Company)

j) Reva Medicare Private Limited {Joint Venture Company)

li.  are presented in accordance with the requirements Regulation 33 of SEBI (Listing
Obligation and Disclosure Requirements) Regulations, 2015, in this regard; and

Hi.  give a true and fair view of the consolidated net profit for the quarter ended March 31,
2016 as well as the consolidated year to date results for the year ended March 31,2016

For Bohara Bhandari Bung & Associates LLP s
Chartered Accountants
[CAl Firm Regn No. (0081275/5200013

CA Pankajkumar Bohara
Parthar Firm Regn, No.

: Q021275 /
Membership No. 215471 5-200013 |

Place / Camp: Hyderabad
Date: 30.05.2016




Shilpa Medicare Limited

Innovating for Manufacturers and Exporters of Bulk Drugs

ffo le healthcare
alforgable healthe 10/80, Rajendra Gunj, RAICHUR - 584 102, (INDIA)
FPhone : +91-8532-235006, 235704 Fax : +91-8532-235878

CIN No. L85110KA1987PLC008739 E-mail : info@vbshilpa.com, Website : www.vbshilpa.com
SML/22/2016-17 Dated 30%* May, 2016
To To
Corporate Relationship Department Mational Stock Exchange of India Limited
BSE Limited, Exchange Plaza, 5t Floor,
1%t Floor, Rotunda Building, Plot No.C/1, G Block
P.]. Towers, Dalal Street, Bandra Kurla Complex, Bandra (E)
Mumbai - 400 001. MUMBAI - 400 051,
Dear Sir/Madam,

Sub: Declaration under Regulation 33 (3) (d) of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations,2015
REF: Scrip Symbol: SHILPAMED

O MO e

We hereby declare that the Audit Report Submitted alongwith the Annual Audited Financial
Results for the quarter and year ended 315t March, 2016, is unmodified i.e the Audit Report
does not contain any modified opinion.

This declaration is issued in compliance of Regulation 33(3)(d) of the SEBI{Listing
Obligations and Disclosure requirements) Regulations, 2015 and amendments therean.

Kindly take the same on record and oblige.
Thanking vou,

Yours faithfully,
FOI'SHI*"R;A EDICARE LIMITED ==

N

OMPRAKASH INNANI
CHAIRMAN
DIN No:01301385




