lronwood

Education Limited

May 28, 2026

To.

The Corporate Relationship Manager
Department of Corporate Services
BSI: Lid.

P. J. Towers, Dalal Street,

Mumbai - 400001

Ref : Serip Code - 3508918

Dear Sir,

Sub: Qutcome of the Board Meeting held on May 28,2026

This is to inform you that the Board of Directors of the Company at its meeting held on May
28, 2026 have considered and approved the following businesses:

L

o

Audited Financial Results (standalone and consolidated) of the Company for the
quarter and year ended March 31, 2026 along with the Auditors’ Report of
Statutory Auditors of the Company.

Approved Audited Financial Results (Standalone and Consolidated) of the Company for
the quarter and year ended March 31, 2026.

Copy ol the Audited Iinancial Results (Standalone and Consolidated) for the quarter and
year ended March 31, 2026 along with Auditors Report issued by the Statutory Auditors
of the Company are enclosed herewith.

Further pursuant to Regulation 33(3)(d) of the SI:BI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended, we hereby declare that the Statutory
Auditors of the Company, M/s. A'T. Jain & Co., Chartered Accountants (I'irm
Registration No. 103886W) have issued an Audit Report with unmodified opinion on
Audited Financial Results (standalone and consolidated) of the Company for the quarter
and ycar ended March 31, 2026.

Increase in Authorised Share Capital of the Company from Rs. 18,00,00,000/- to
Rs. 22,50,60,000/-

The Board has considered and approved the increase in Authorivzed Share Capital of the
Company [rom Rs. 18,00.00,000/- (Rupces Eightcen Crores only) divided into
1,80.00,000 (One Crore Lighty Lakhs) equity shares of Rs. 10/~ (Rupees Ten) cach to
Rs. 22.50,00,000/- (Rupees Twenty Two Crores Fifty Lakhs only) divided into
2,25.00,000 (Two Crore Twenty Five Lakhs) cquity shares of Rs. 10/- (Rupces Ten)
cach subjeet to approval of sharcholders.

8, Gokul Regency 11, B Wing, Thakur Complex, Off Western Express Highway,
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To give Loan upto Rs. 2 crores in one or more tranches to EMDI (Overseas) F7,
LLC, wholly owned subsidiary of the Company

The Board has considered and approved to give a loan upto Rs. 2 crores in one or more
tranches 1o EMDI (Overscas) 1'7 LLC, wholly owned subsidiary of the Company

Disruption of Business Operations of EMDI (Overseas) FZ LLC, WOS

The Board has reviewed the business conditions owing to the prevailing pgeopolitical
situation and the resulling uncertainty in the media, entertainment and events sectors and
considering the overall impact on the business environment, the management of the
Company is decided to discontinue, close and liquidation/winding down of the business
operations of the Company in the interest of the Company and its stakeholders,

Sale of EMIDI trademark of EMDI (Overscas) FZ LLC

The Board has considered and approved 1o sell 1:MDI trademark of I:MDI (Overseas) 17,
LLI.C to Mr. Mitesh Bhatia for consideration of AED 1.00.000 (Dirham One [Hundred
Thousand only)

The aforesaid meeting of the Board of Dircctors commenced at 4.45 p.m. and concluded at
7.00 p.m.

Kindly take the same on record.

Thanking you

Yours faithfully,
For Ironwoaod Hducation Limited

Dharmesh Parckh
Company Scerctary

Membership No. ACS19545

8, Gokul Regency Il, B Wing, Thakur Complex, Off Western Express Highway,
Kandivali (Fast), Mumbai 400101, India Tel: 9833070186
CIN: L68100MH1983PLC0O30838, Email: cs@ironwoodworld.com, Website: www. ironwoodworld.com




A. T. JAIN & Co.

CHARTERED ACCOUNTANTS

Independent Auditor's Report on Audited Standalone Annual Financial Results of the
Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (as Amended)

To the Board of Dircctors of Iranwood Education Limited

Opinion

We have audited the accompanying statement of standalone annual financial results (‘the
Statement’) of IRONWOOD EDUCATION LIMITED (‘the Company') for the quarter ended 31
March 2026 and year to date results for the period 13 April 2025 to 315 March 2026, attached
herewith. being submitted by the Company pursuant to the requirements of Regulation 33 ol the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended) ('Listing
Regulations"). including relevant circulars issued by the SEBI from time to time.

Inn our opinion and to the best of our information and according to the explanations given to us.

the Statements:

L. arc presented in accordance with the requirements of Regulation 33 of the Listing Regulations,

read with SEBI Circular CIR/CFD/CMD1/80/2019 dated 19 July 2019 in this regard; and

il. gives atrue and fair view in conformity with the applicable Indian Accounting Standards ('Ind
AS') prescribed under Section 133 of the Companies Act, 2013 (‘the Act’) read with refevant
rules issued thereunder, and other accounting principles gencrally accepted in India. of the
Standalone net loss after tax and other comprehensive income and other financial information
of the company, for the quarter ended 31% March 2026 as well as the year to date results for
the period from 1% April 2025 to 31 March 2026.

Basis of Opinion

We conducted our audit in accordance with the Standards on Auditing ('SAs") specified under
section 143(10) ot the Act. Our responsibilitics under those standards are [urther described in the
Auditor's Responsibilities for the Audit of the Statement section of our report. We are independent
of the Company, in accordance with the Code of Lthics issued by the Institute of Chartered
Accountants of India ('the ICAI') together with the cthical requirements that are relevant to our
audit of the financial results under the provisions ol the Act, and the rules thereunder, and we have
fulfilled our other cthical responsibilities in accordance with these requirements and the Code of
Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate to provide
a basis for our opinion.

. Management's and Those Charged with Governance Responsibilities for the Statement
| .‘-‘.'.f.’}\']gis Statement has been prepared on the basis of the standalone annual financial statements. The

'Cb\m pany's Board of Dircctors is responsible for the preparation and presentation of the Statement
that gives a true and fair view of the net loss and other comprehensive income and other [inancial

o

7712, Rewa [‘-hamtgars. 414, Selaris Ore, 4ih Floor,
31, N}ew Marine Lines, M. S. Phadke Marg, Hear Easl West Fivaver,
iumbal - 400 020, Antheri [East), Mumbai - 400 054,
Tel.: 822 - 2203 51531/ 5252 Tel: 22 - 6736 20600
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A. T. JAIN & CO.

CHARTERED ACCOUMNTANTS

information of the Company in accordance with the accounting principles generally accepted in
India including Ind AS preseribed under Section 133 of the Act, read with relevant rules issued
thercunder and other accounting principles generally accepted in India, and in compliance with
Regulation 33 of the Listing Regulations including SEBI Circular. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgmenis and
estimates that are rcasonable and prudent: and design. implementation and maintenance of
adequate internal financial controls that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation ol the
Statement that gives a true and fair view and is free from material misstatement, whether due to

fraud or error.

In preparing the Statement, the Board of Directors of the Company is responsible for assessing the |
ability of the respective Company to continue as a going concern, disclosing. as applicable. matters
rclated to going concern and using the going concern basis of accounting, unless the respective
Board of Directors either intends to liquidate the Company or to cease operations, or has no
realistic alternative but to do so. '

The Board of Directors are also responsible for overseeing Company’s Financial Reporting

Process.

Auditor's Responsibilities for the Audit of the Statement

Our objectives are to oblain reasonable assurance about whether the Statement as a whole is free
from material misstatement, whether due to {raud or error, and to issue an auditor's report that
includes our opinion. Reasonable assurance is a high level of assurance but is not a guarantee that
an audit cenducted in accordance with Standards on Auditing, specified under section 13(10) of
the Act. will always detect a material misstatement, when it exists. Misstatements can arise (rom
fraud or error, and are considered material if, individually, or in the aggregate, thev could
reasonably be expected to influence the economic decisions of users taken on the basis of this

Statement.

As part of an audit in accordance with the Standards on Auditing, we exercise professional

judgment and maintain professional skepticism throughout the audit, We also:

¢ |dentify and assess the risks of material misstatement of the Statement, whether due to fraud
or error, design and perform audit procedures responsive to those risks, and obfain audit
cvidence that is sulficient and appropriate 10 provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from
errot. as fraud may involve collusion, forgery, intentional omissions. misrepresentations. or

the override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit
2} procedures that are appropriate in the circumstances, Under section 143(3) (i) of the Act, we

Continuation Shest
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are also responsible [or expressing our opinion on whether the Company have adequate internal
financial controls system in place and the operating effectiveness of such controls.

¢ [Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors.

e Conclude on the appropriateness of management's use of the going concern basis ol accounting
and. based on the audit evidence obtained, whether a material uncertainty exists related to
events or conditions that may cast significant doubt on the ability of the Company, to continue
as a going concern. I we conclude that a material uncertainty exists, we are required to draw
attention in our auditor's report to the related disclosures in the Statement or, i such disclosures
arc inadequate. to modify our opinion. Qur conclusions are based on the audit evidence
obtained up to the date of cur auditor's report. owever, future events or conditions may cause
the Company to cease to continue as a going concern.

e [Lvaluate the overall presentation, structure and content of the Statement, including the
disclosures, and whether the Statement represents the underlying transactions and events in a
manner that achicves fair presentation.

We communieate with those charged with governance regarding among other matters, the planncd
scope and timing of the audit and significant audit (indings, including any significant deficiencies
in internal control that we identify during our audit.

We alsce provide those charged with governance with a statement that we have complied with
relevant cthical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and

where applicable. related saleguards.

Other Matter

The Statement includes the financial results for the quarter ended 31 March 2026, being the
balancing figures between the audited figures in respect of the full financial year and the published
unaudited year to date figures up 1o the third quarter of the current financial year, which were

subject to limited review by us.

For A.T. Jain and Co.
(Chartered Accountants)

FRN : 103886W .o~
i// i ..'\- 2P ‘I "'-j'.:"
S.T Jain e

(Partner)
Membership. No. 33809
UDIN:- 26033809A0YPUD2613

Place — Mumbai
Date — 28" May, 2026
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IRONWOOD EDUCATION LIMITED
Regd. Office : 8, Gokul Regency Il, B Wing, Thakur Complex, Off W E Highway, Kandivali (East), Mumbai 400101
CIN NO: L68100MH1983PLC030838 Website: www.ironwoodwarld.com

Contact No. 022-28700358

H
b
E AUDITED STANDALONE FINANCIAL RESULTS FOR THE THE QUARTER AND YEAR ENDED 215T MARCH, 2026 UMDER IND AS
Rs. In lzkhs, (excopt share and per share data, unless atherwiso stated)
Quarter ended Year ended
Sr
No. - 315t March, |31st December, | 31st March, 315t March, 31st March,
2026 2025 2025 2026 2025
Audited Unaudited Audited Audited Auditad
d Revenue fram operations 8459 52.22 58.51 210.06 18743
7 Other incame 45.03 1635 B.O1 92,24 3552
4 Totsl Incomme £142) 129.67 68,57 66.52 30030 22295
4 EXPENSES
Cost ol Services Rendered (diract) 1436 991 9.25 W.b5 2rili
i mployee beneiit expenses 3256 2745 2223 103.29 B/ 34
Depreaation and amortization expenses 5.55 11.00 10.83 3b.74 13 70
linance Cost 638 57 (B 2917 2984
(hher L xpenses 4217 3174 16.77 1300/ 115 09 |
5 ioial engenses 101.82 B/.67 66 94 33992 00 EH
W PEOhrgof ) daid eridphional ien and tax (3 5) 2800 {19.10) (0.43) (31 62] (/708
i Lreepuonal tems (1.48) (826./0) (1.48} (D507
8 Hrofital ong) bofuro tax (G ) 26452 (19.10) (827.13) {39.10 (1,027 80)
lax prpiense E
3 (1% Curvent fax
(M) Dofgred tax 1.68 (57) {1.25] 016 {1.716)
10 Mo Frofil /{1 oss) for the penod ofter Lax (81 9) 2B.20 (19.67) (878.28) (38.94} {1,078 96)
1 Other Comprihensive (Loss)/Income
A stons that will nod be coclassifiod to peofit or loss
(1) Actuana gains and losses on defined benefit plans (net of taxes) 1.50 (0.19) 0.50 0.93 033
() Incame tax reidting (o items that will nol oe reclassified to profit or loss 0.39 (0.05) 0.24 0.24 0o
12 Toln Comprehensive Income / (L oss} for the period (10 + 11) 30.09 (19.85) (B2/.24) (37.76) (1,028 54, ]
13 1Paln un Eouity Capital (Face Value of Rs.10/- per share) 1,6/B.06 1,506.90 1,506.90 1,6/8.06 1,506 90 i
14 Reserye Excluding Revaluation Reserve 1,685 .42 1,124 11 f
15 [racung Po St fefore tabsordinary items)(of Re 10/ sach) (not annualized) :
(1) i 0.19 (0.13) (1.02) (.24 (1) ‘\}11i
{3 1) lutea 0.19 (0.13) (0.02) (0.24) 0.9 I

B0 jberning Por Share (alter Extraordinaiy items){of Rs 10/ each) (not annualized)
L1 asic
(21 Diuted

(.18
0.18

[0.13)
(013}

(9.66)
19.66)

(0:25)
(0.25)

{170
12,60}

PAITES TO STANLD,

i
1 MNuter,
I
|

arirvoai porfarmance fur the education businoess

Regulilions, 2015 read with 51 bl cireular dated Sth July, 2016.

1,80.00,

f: barnings Per Share is computed in accordance with the reauirements of lnd AS 33

tie number of equity shares outstanding is 1,55,28,578.

VLONE AUITED HNANCIAL RESULTS FOR QUARTER AND YEAR ENDED 315T MARCH, 2026

Revenue lom operations reflects incorne generated from the Company's [ ducation business and Real Lstate business during the yoar

(2000,00C eruity shares of face value 15,10/ cach, ranking pari passu in all respects with the existing equity shares of the Cempany.

I Tre abave inancial results were reviewed by the Audit Comimitlee and have been approved by the Board of Directors at its meeting held on 28th May, 2076,

& Bunng the yedr, gursuant 1o the resolution passed al the Board Meeling held on December 24, 2025, the Authorized Share Capital of the Company was increased from

|
{
{
t
3 amenthe students intake is once in g year (except for the Bachelor courses of which duration is 3 Years), the results of 2 any quarter may not be truly indicative of quarter to quorter/ i
|
i
i
1
§
R, 16.06,06,000/ - (Rupees Sixteen Crores only) divided into 1,60,00,000 cquity shares of face value Rs. 10/~ each to s 18,00,00,600/ (Rupees Lighteen Crores only} diviaed into {

i further, au the same Board Meeting, the Company allotted 17,171,670 (Seventeen Lakh Fleven Thousand Six Hundrorl Seventy) fully paid-up equity shares of face value Rs 10/ oich |
iy atan issue price of Rsab/- per equity share, including a share premium of Rs,35/ per shars, to the identified invesior(z) by way of preferential allotment on a private placermon
vasis The total consideration received on such allotment amounted to Rs./, /0,25, 750/ (Rupees Seven Crore Sevenly Lakh Twenly live Thousand Qne Hundred Hity oy,

Larnings Per Share, Basic and diluted EPS are calculated by dividing the net profit or loss
alituitabie to erdinary equity shareholders of the Company by the weighted average numoer of ordinaiy sharcs autstanding during the reporting period. As at 31st March 2076,

© 4 These financiel results have bean prepared in accordance with the Companies (Indian Accounting Standard) Rules, 2015 prescribed under Section 133 of the Companies Act, 2013
The date of transition to Ind AS s Tst April, 2016, These reseits have been presared in accordance with Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)

A — -
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On Movember 21, 2025, the Government of India notifies the four Labour Codes - the Code on Wages, 2015, the Industrizl Relations Code, 2020, the Code gn Social Security, 7020,
and the Oceupstional Safety, Health and Working Conditions Code, 2020 - consolidating 29 existing labour laws. The Labour Cades, amongst ather things, introduces changes
inclutding & unifarm definition of wages and enhanced benefits relating to leave. The Company had assessed the financial implications of these changes which had rosulted in
icrese in gratuity liability arising out of past service cost by Re1.48 lacs. Considering the impact arising out of an enactment of the new legislation is an event of non-recurring
nature. the Company has piesented this incremental amount as "Impact of Labout Codas” under "Frceptional Itom® in the Statement of Profit and Loss for the quarter and ye
ended March 31, 2026, 1he Company continues Lo monitor the developments peraining o Labour Codes and will evaluate impact if any an the measurement of liability pertaining

to employee benefits.

During the year, lhe Company commenced aperations in the real estate business pursuant to the amended object clause of the Company. Accardingly, in line with the requirements
of Ind AS 108 Operating Segrents, the Group has revised its segimient reporting structure from a single segment to multi reportable segments. The Company is now engaged in
the businesses of [ducation and Real Estate, which have been identified as reportable segments based on the nsture of operations and internal reporting.

dr

Quarter endad Year ended
Particulars Jist March, |31st December,| 31st March, 31st March, 31st March,
2026 2025 2025 2026 2025
| Segment Revenue
a. b ducation 80.06 49.93 58.57 198.23 18713
b Real stale - 4.53 2.29 = 11.83 -
Total - 84.59 5222 58.51 210.06 187.41
Less: Inter Segment Revenue = = - 2 i
Revenue From Operations 84,59 52.22 58.51 210.06 187.43
St.‘t;nm-r_{t_ Result
|4, Luuiabion 4,41 (9.28) (8.44] {60.54) o (117.60)
b. Real ['state A4.53 2.29 11.83 -
Total 9.24 (7.09) {B.44) (48.71) (112.60)
Add: Other Income 45.03 16,35 801 92.24 3502
Less: Unallacable expenses 26.76 28 36 - 8116 -
Adel: Uxceptional liems (1.48) (826./0) REE (950./7)]
Total Profit/(Loss) before Tax 26.52 {19.10) (827.13) (39.11) {1,027 §0)
Seqment Assets
E-deur_aIiGn B 23754 190.95 34245 231.54 34245
b Real Estate 55575 7.2 - 555.25 [
. Unatlocated 3,550.58 34347 328200 255058 3.7B200
Total 4,337.38 3,632.83 3,624.45 4,337.36 3.624.45-
Segment Liabilities IE
a | ducation 973,85 1.068.22 993.40 9/3.85 593 40
b. Real Fstate - I
¢ Unallocated - - i
Total 973.85 1,068.22 993.40 973.85 993 40

Provious period ligures have been regrouped/recast whorouor necessary 10 make them comparzble

Place : Mumbai
Date : 28th May, 2026,

Manag
13N
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IRONWOOD EDUCATION LIMITED

Regd. Office : 8, Gokul Regency I, B Wing, Thakur Complex, Off W E Highway, Kandivali (East), Mumbai 400101
CIN No: L68100MH1983PLC030838 Website: www.ironwoodworld.com
Email ID:ics@ironwoodworld.com Contact No. 022-28700358

AUDITED STANDALONE STATEMENT OF ASSETS AND LIABILITIES AS AT 31ST MARCH, 2026

Rs. In lakhs
Particulars As at 31.03.2026 As at 31.03.2025
Audited Audited
| |ASSETS
(1) |Non-current assets
(a) Property, plant and equipment 2.50 1117
(b) Right of use assets 55.03 65.08
(c} Intangible assets 0.24 0.52
(d) Capital working progress =
(e} Financial assets - =
{i) Investments 2,799.89 2,199.89
() Deferred tax assets (net) 15.23 14.83
{g) Other non-current assets 555.54 2049
3,429.03 2,911.98
{2) |Current assets
{a) Financial assets
(i} Trade receivables 46.84 35.40
(ii) Cash and cash equivalents 100.06 1890.12
(i) Loans 601.53 368.60
(v) Other financial assets 133.92 4868
(b} Other current assets 25.95 20.66
908.34 712.46
Total Assets 4,337.37 3,624 44
Il |EQUITY AND LIABILITIES
Equity
(a) Equity share capital 1,678.10 1,506.93
(b) Other equity 1,68542 1,124.01
3.363.52 2,631.04
LIABILITIES
(1) INen-current liabilities
{a) Financial liabilities
(i) Barrowings 79948 82448
(ii) Lease liabilities 5563 7863
(b) Pravisions 12.29 975
867.40 912 .86
(2} |Current liabilities
(a) Finangial liabilities
{i) Trade payables
a) Total outstanding dues of micro enterprises and small enterprises 0.94
k) Total outstanding dues of creditors ather than micro enterprises and small enterprises 12.64 1219
(iy Other financial liabilities 66.34 41.06
(b) Provisions 247 .12
(c) Other current liabilities 24.00 2423
106.45 80.54
Total Equity and Liabilities 4,337.37




IRONWOQOD EDUCATION LIMITED

Regd. Office : 8, Gokul Regency II, B Wing, Thakur Complex, Off W E Highway, Kandivali {East), Mumbai 400101

CIN No: L6B100MH1983PLCO30838
Email ID:cs@ironwoodworld.com

Contact No. 022-28700358

Website: www.ironwoodworld.com

AUDITED STANDALONE CASH FLOWS FOR THE YEAR ENDED 31ST MARCH, 2026

Rs. In lalchs

Particulars

J1st March 2026

37st March 2025

Audited Audited
Cash flow from operating activities
Net Prolit/ (Loss) before tax (39.12) (1,027.80)
Adjustments for: .
Depreciation, amortisation, impairment and obsolescence {net) 3675 43.41
Interest Incame (37.59) (2540)
Finance Cost 24.20 21.1%
Jnrealised foreign exchange (gain)/loss 44.40) (/.68)
Lease Rent Lxpenscs 4.60 7.83
Gami/ Loss on Sale of Investment = 174.02
Himpairment in value of investments EMDI (Overseas) FZ LLC - 8726.70
Interest income on Fixed Deposit (1.26) {0.99)
Lperating profit before warking capital changes (64.21) (37.86)
Adjustments for:
{Increase)/docrease in Other financial assets (534.51) (0745
{Increase)/decrease in loans and current assets (40.57) (89.96)
(Increase)/decrease in trade receivables & unbillad rovenua (11.43) 14070
Increase/(decroase) in trade payables {1.43) 395
Increase/(decrease) in provision and current liabilitios 6.94 63.89
(581.06) (26.24)
Cash generated / (used in) operations (645.27) (64.20)
Direct taxes refund/(paid) [net] 7.07 0.30
Net Cash from Operating Activities A i (638.20) - {63_9])
]
i |
Cash Fiow from Investing Activities
Purchase of Property, Plant & Machinery & Intangible Assets (0.93) 13.44)
Praceeds from sale of FA /.06
{Purchase}/ Sale of investments 25498
Men cash investment in subsidiary (share swap) (2,37033)
Deposits/Loan fgiven) - Subsidiary & third parties (188.53) (55.97)
Interest received on Fixed Deposil, Loans & Advances 38.86 10.11
Net Cash Used in Investing Activities B ) (143.54) (2,393.59)
Cash Flow from Financing Activities h o
Loan received during the year = 20750
Loan repaid during the year (25.00) (372.00)
Repayment of Interest on Loan (487 (66.68)
Interest received during the year 1.97
Deposit for Now Premises Laken on ropt (5.40)
Lease Payment (44.26) {4253
Proceeds from issuance of equily shares 7/0.25 2,578.05
Net Cash from Financing Activities C B 692.69 ) gL644_34
Net (decreasel/increase in cash and cash equivalents (A + B + ) (89.05) 18684
Cash and cash equivalents at beainning of the year 18%.12 208
Cash and cash equivalents at end of the year 100.06 18912
Components of Cash and Cash Equivalents: ) :
Cash an Hand 0.25 0.06 |
Balance with bank 59.60 183.06 |
100.06 ~ 189a2 |
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A. T. JAIN & Co.

CHARTERED ACCOUNTANTS

Independent Auditor's Report on Consolidated Annual Financial Results of the Company
Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 (as Amended)

To the Board of Directors of Ironwood Education Limited

Upinion

We have audited the accompanying consolidated annual financial results ('the Statement) of [ronwood
Education Limited ('the Holding Company') and its subsidiary (the Holding Company and its subsidiaries
together referred to as 'the Group') for the quarter and vear ended 31 March 2026, attached herewith,
being submitted by the Holding Company pursuant to the requirements of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended) ('Listing
Regulations'), including relevant circulars issued by the SEBI from time to time.

In our opinion and to the best of our information and according to the explanations given to us and based
on the consideration of reports of other auditors on separate audited financial statements/financial
information of the subsidiary, the aforesaid Statement:

i.  Include the annual financial results of
[. EMDI (Overseas) FZ LLC — Subsidiary
2. 'Trio Infrastructure Private Limited — Subsidiary

il are presented in accordance with the requirements of Regulation 33 of the Listing Regulations,
read with SEBI Circular CIR/CFD/CMDI/80/2019 dated 19 July 2019 in this regard; and

iii.  gives a true and fair view in conformity with the applicable Indian Accounting Standards ('Ind
AS') prescribed under Section 133 of the Companics Act, 2013 ('the Act’) read with relevant rules
issued thereunder, and other accounting principles generally accepted in India, of the consolidated
net loss and other comprehensive income and other financial information of the Group for the
year ended 31 March 2026

Basis of Opinion

We conducted our audit in accordance with the Standards on Auditing ('SAs') specificd under section
[43(10) of the Act. Our responsibilitics under those standards are further described in the

Auditor's Responsibilities for the Audit of the Statement section of our reporr. We are independent of the
Group in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India
("the ICAL") together with the cthical requirements that are relevant to our audit of the financial statements
undcr the provisions of the Act, and the rules thereunder, and we have fulfilled

our other cthical responsibilities in accordance with these requirements and the Code of Ethics. We
- believe that the audit evidence obtained by us and that obtained by us and the other auditors in terms of
Ahur reports referred o in “Other Matier™ paragraph below is sufficient and appropriate to provide a

’5b?sis for our opinion.
iy 'J;
')
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Mumbai - 400 820, Andheri (East), Mumbai - 400 063,
Tel: 022 - 2203 5151/ 5252 Tel.: D22 - G736 2000
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A. T. JAIN & CO.
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Emphasis of Matter

Without qualifying our opinion, we draw attention to Note No.5 to consolidated audited results, which
states that financial statements of EMDI (Overseas) FZ LLC have not been prepared on a going concern
basis. The assets and liabilitics are recorded in its financial statements based on their estimated realizable
value and settlement value. Accordingly, the assets and liabilities as recorded by the above subsidiary in
their financial statements have been considered for preparation of consolidated financial statement.

Our Opinion is not modified in respect of that matter.

Board of Directors’ Responsibility for the Consolidated Financial Results

The Statement have been prepared on the basis of the consolidated annual financial statements. The
Holding Company's Board of Dircctors is responsible for the preparation and presentation of the
Statement that gives a true and fair view of the consolidated net loss and other comprehensive income.
and other financial information of the Group in accordance the Ind AS prescribed under section 133 of
the Act, read with relevant rules issued thereunder and other accounting principles generally accepted in
India and in compliance with Regulation 33 of the Listing Regulations, including SEBI Circular. The
respective Board of Directors of the companies included in the Group. are responsible for maintenance
of adequate accounting records in accordance with the provisions of the Act, for safeguarding of the
assets of the Group and for preventing and detecting frauds and other irregularities; selection and
application of appropriate accounting policies; making judgments and estimates that arc reasonable and
prudent; and design, implementation and maintenance of adequate internal financizl controls, that were

operating effectively, for cnsuring the accuracy and completeness of the accounting records, relevant to
the preparation and presentation of the linancial results, that give a true and fair view and are free from
material misstatement, whether due to fraud and error. These financial results have been used for the
purpose of preparation of the Statement by the Directors of the IHolding Company, as aforesaid.

In preparing the Statement. the respective Board of Directors of the companies included in the Group are
responsible for assessing the ability of their respective companics 1o continue 4s a going concern.
disclosing. as applicable, matters related to going concern and using the going concern basis of
accounting, unless the respective Beard of Dircetors ¢ither intends to liquidate the Group or Lo cease
operations. or has no realistic alternative but to do so.

The respective Board of Directors of the companies are also responsible for oversceing Company's

Financial Reporting process.

Auditor's Responsibilities for the Audit of the Statement

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is frec from
material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our
opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit cenducted
in accordance with Standards on Auditing, specified under section 143(10) of the Act, will always detect
a material misstatement, when it exists. Misstatements can arise from fraud or error, and are considered
material if, individually, or in the aggregate, they could reasonably be expected to influence the economic

decisions ol users taken on the basis ol this Statement.

<. As part of an audit in accordance with the Standards on Auditing, we exereise professional judgment and

A - . . . .
“maintain professional skepticism throughout the audit. We also:
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o Identify and assess the risks of material misstatement of the Statement, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence that
is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

* Obuain an understanding of internal control relevant to the audit in order to design audit procedures
that arc appropriate in the circumstances, Under section 143(3) (i) of the Act, we are also
responsible for expressing our opinion on whether the company have adequate internal financial
controls system with reference to financial statement in place and the operating effectivencss of
such controls.

* lvaluate the appropriateness of accounting policies used and the rcasonableness of accounting
¢stimates and related disclosures made by the Board of Directors.

¢ Conclude on the appropriateness of Board of Directors use of the going concern basis of accounting
and, based on the audit cvidence obtained, whether a material uncertainty exists related to events
or conditions that may cast significant doubt on the ability of the Group to continue as a going
concern. Il we conclude that a material uncertainty exists, we are required to draw attention in our
auditor's report to the related disclosures in the Statement or, if such disclosures are inadequate. to
modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our
auditor's report. However, future events or conditions may cause the Group to cease to continue as
a going concern.

¢ Lvaluate the overall presentation, structure and content of the Statement, including the disclosures.
and whether the Statement represents the underlying transactions and events in a manner that
achieves fair presentation.

* Obtain sufficient appropriate audit evidence regarding the financial results/financial information
of the entities within the group to express an opinion on consolidated financial results. We are
responsible for the direction. supervision and performance of the audit of financial information of
such entities included in the consolidated financial results, which have been audited by other
auditors, such other auditors remain responsible for the direction, supervision and performance of
the audit carried out by them. We remain solely responsible for our audit opinion.

We communicate with those charged with governance of the Holding Company and such other entities
included in the Statement, of which we are the independent auditors, regarding, among other matters, the
planncd scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
cthical requirements regarding independence, and to communicate with them all relationships and other
matlers that may reasonably be thought to bear on our independence, and where applicable. related
safcguards,

We also performed procedures in accordance with circular issued by SEBI under Regulation 33(8) of the
Listing Regulations, to the extent applicable.
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Other matter

The statement includes the audited financial result of subsidiarics whose financial statement/ financial
information reflects Group share of total assets of 9.128.04 Lakhs as at 31 March 2026, Group’s share
of total revenues of Rs 2,149.01 Lakhs and Rs 5,085.99 Lakhs for the quarter and year ended 31 March
2026 respectively and Group’s share of net profit/(loss) after tax of Rs 9.48 Lakhs and Rs 430.15 Lakhs
for the quarter and ycar ended 31* March 2026 respectively and net cash intlows 83.19 lakhs whose

financial statements/financial information have been audited by their respective auditors.

One of the Subsidiary is located outside India, whose annual financial statements have been prepared in
accordance with accounting principles generally accepted in its respective country, and which have been
audited by other auditor under generally accepted auditing standards applicable in their respective
country. The Holding Company's management has converted the financial statements of such subsidiary
from accounting principles generally accepted in their respective countries to accounting principles
generally accepted in India, if applicable. We have audited these conversion adjustments made by the
Holding Company's management. Qur opinion, in so far as it relates to the amounts and disclosures
included in respect of this subsidiary. is based on the audit report of other auditor and the conversion
adjustments prepared by the management of the Holding Company and audited by us.

The independent auditors report on financial statement/financial information/financial results of the
entity have been furnished to us and our opinion on the statement, in so far as it relaies to the amounts
and disclosures included in respect of this entity, is based solely on the report of such auditors and the
procedures performed by us are as stated in paragraph above,

Our opinion is not maodified in respect of this matter

The Statement includes the financial results for the quarter ended 31 March 2026, being the balancing
figures between the audited figures in respecet of the full financial year ended 31% March 2026 and the
published unaudited year to date figures up to the third quarter of the current financial vear, which were

subject to limited review by us.

For A.T. Jain and Co.
(Chartered Accountants)
ERN : 103886W
!

S.T Jain
(Partner)
Membership. No. 33809

UDIN:- 20033809XSFWS03754
Place — Mumbai

Date — 28" May, 2026




IRONWOOD EDUCATION LIMITED
r Regd. Office : 8, Gokul Regency [1, B Wing, Thakur Complex, Off W £ Highway, Kandivali (East), Mumbai 400101
CIN NO: L68100MH1983PLCO30838 Website: www.ironwoodworld.com

Email ID:cs@iranwoadworld.com Conlact No. 022-28700358

AUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31ST MARCH, 2026 UNDER IND AS

Rs. In lakhs, (except share and per share data, unless otherwise stated)

Quarter ended Year ended
Sr ) Ist
s Particulars 315t March, Diacerba st March, | 31st March, | 31st March,
2026 2025 2026 2025
2025
Audited Unaudited Audited Audited Audited
1 Revenue from operations 222202 2960.01 9525 L, 257.86 34648
& Other incame A41.54 18.3] 58.20 81.01 195.93
Total Income (1 +2) 2,263.56 2497932 153.45 5.338.87 54241
A EXPENSES
Cost of Serviers Renderad (diroet) 930.2¢ 9599.465 12319 3.267.82 170.88
Changes in inventories of Slock in-Trade 73352 1,102.80 (146.63) A04 89 (146.62)
tmployee benefit expenses 72.02 69.39 38.01 248,62 153.48
Depreaation and amorlizalion expenses 8.24 1326 11.72 45.30 A4T7
Firanre Cost 8299 122,61 14.89 257.54 40.01
Olher expenses 190.94 186.90 161.25 514.58 342.84
{ Textal exprnges 2Mm7a7 245471 204.43 AT38.75 605.75
['fi Precfit/lioss) before exceptional item and tax (3-5) 24559 524 61 (50.48) 60012 {63.34)
/ Leceptional Items {1.48) : (826.7D) (1.48) (950.72)
& prodit/(Loss) belore tax (6 + 7) 244.11 524.61 (877.68) 598.64 {1.014.06)
[ax expense;
9 M1 Current tax 210.00 210.00
(2] Delerred Lax 356 {0.99) (1.78) 2.55 {1.09)
10 [Net Prolit / (Loss) for the period after Lax (81 9) 37.67 523.62 (B78.86) 39119 {1.015.15)
11 10ther Comprehensive (Loss)/Income
A ltems that will not be reclassified to profit or foss .
Actudrial gains and losses on defined benefit plans (net of taxes) 1.50 (0.19) 0.90 0.93 033
Changes in fair values of investment in equity carried st fair value threugh QCI
Mol Changes in Fair Value ol nvestments
income tax relating to items that will not be reclassified to profit or loss 0.39 (0.05) 0.24 0.24 009
8 ltems that will be reclassified to profit or loss
fachange dillerences on translation of foreign operations 27.55 (1.90) 0.96 42.39 7
12 JTotal Comprehensive Income / (Loss) for the period (10 +17) 67.11 52118 (876.76) 43475 (1,007 4831
!
| Net Profit/(Loss) for the period/year attributable to
Owriers of the Company 3767 523,62 (878.86) 391.19 (1,015.15)
Other Comprehensive Income/{Loss) for the period/year attributable to
Owners of the Company 2914 (2,14} 210 4356 7.67
Total Other Comprehensive Income/{Loss) for the period/year attributable to
Owners of the Company 67.11 32148 (B76.76) 434.75 (1.007.18)
13 |Paid up Equily Capital (Face Value of Re.10/ per share) 1,678.06 1,506.90 1,506.90 1,678.06 1,506.90
14 |Resarve Excluding Revaluation Reserve . : 1,444.36 616.38
15 {baing Per Share (hefore Extraordinary items){of Rs.10/- each) (not annualized)
(1) Basic 1.60 347 (06T 388 {0.75)
(2) Diluted 1.60 347 (0.61) .88 {0.7%)
16 [Earning Per Share (aller Dxtraordinary itemsilol Rs.10/- cach) (not annualized)
(1) Basic 0.24 a7 (10.25) 252 (11.84}
{2) Dilutied Q.24 347 (10.25) 252 [11.84)
NOTES 10 CONSOLIDATED AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED JIST MARCH, 2026
Notes

The above financial results were roviewed by the Audit Committee and have been approved by the Board of Direciors at its mecting held on 28th May, 2026.

Ihese financial results have been prepared in accordance with the Campanigs (Indian Accounting Standard) Rules, 2015 prescribed under Section 133 of the

Companios Act, 2073, The date of transition to Ind AS is st April, 2076. These resulls have been ppegered in accordance with Regulstion 33 of the SEBI (Listing
Chligations and Disclosure Requirements) Regulations, 2015 read wilh SEBI circular dated 5th M'I(}.
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The consolidated results include the wholly owned subsidiary - EMDI (©verseas) FZ LLC & Trio Infrastructure Privale Limited, whose results have been consalidated as |
por Ind AS 110,

Trio Infrastructure Private Lid, 100% subsidiary company recogrizing revenue over the period of time from real eslate development projects, in accordance wilh Ind
AS 115 - Revenue from conlracts with customors. Revenue is recognized in proportion to the stage of completion of Lhe project, provided that a reasonable level of

rerainty exists regarding the ultimate collection of revenue and the costs incurred and to be incurred can bo reliably measured.

The Tinancial statements of the 100% subsidiary - EMDI (Overseas) FZ LLC have not been prepdred on a going concern basis, The sssets and liabilities are rocorded in
its financial statements based on their estimated realizable value and settlement value, Accordingly, the same have been considered for preparation of consalidater

financial statement,

Since the students intake is once in a year (except for the Bachelor courses of which duration is 3 Years), the results of any quarter may not be truly indicative of
quarter to gquarter/ annual performance for the education business.

During the yoar, pursuant to the resolution passed at the Board Meeting held on December 24, 2025, the Authorized Share Capital of the Company was increased
from Rs.16,00,00,000/- (Rupees Sixteen Crares only) divided into 1,60,00,000 equity shares of face value Rs.10/- each to Rs.18,00,00,000/- (Rupees Eighteen Crores
only) divided into 1,80,00,000 equity shares of face value Rs.10/- each, ranking pari passu in all respects with the existing equity shares of the Company,

Further, at the same Board Meeling, the Company allotted 17,171,670 (Sevenicen Lakh Eleven Thousand Six Hundred Seventy) fully paid-up equity shares af face value
Rs.10/- each at an issue price of Rs.45/- per equity share, including a share premium of Rs.35/- per share, to the identified investor(s) by way of preferential allotment
on a private placement basis. The lotal consideration received on such allotment amounted to Rs.7,70,25,150/- (Rupees Seven Crore Seventy Lakh Twenty Five
Thousand One Hundred Fifty only)

Earnings Per Share is computed in accordance with the reguirements of Ind AS 33 - Earnings Per Share. Basic and diluled EPS are caleulated by dividing ihe net proiit
or loss allributable o ordinary equity sharcholders of the Company by the weighted average number of ordinary shares oulstanding during the reporting period. As
at 31st March 2026, the number ol equity shares outstanding is 1,55,28,528,

it ivavemoer 21, 2025, the Government of India notified the four Labour Codes - the Code on Wages, 2019, the Industrial Relations Code, 2020, the Code on Sodal
Secarity, 2020, and the Occupational Safety, Health and Working Conditions Cade, 2020 - consolidating 29 existing labour laws. The Labour Cades, amongst other
things. introduces changes including a uniform definition of wages and enhanced benefits relating to leave, The Company had assessed the finencial implications of
these changes which had resulted in increase in gratuity liability arising out of past service cost by R5.1.48 lacs. Considering the impact arising out of an enactment of
the new legislation is an event of non-recurring nature, the Company has presented this incremental amount as "Impact of Labour Codes” under “Exceptional ltem” in
the Statemenl of Profit and Loss for the quarter and year ended March 31, 2026. The Cempany continues to monitar the developments peraining o Labour Codes
and will evaluate impact if any on the measurement of liability pertaining to employee benelits.,

Following are the particulars of the Company (on standalane basis)

Quarter ended Year ended |Year ended

3st
bl 21st March, Dnce:m 31st March, | 31st March, | 31st March,
o T.

AR 2026 o¢ 2025 2026 2025
2025

Audited Unaudited Audited Audited Audited

Revenue from Operations §4.59 52.22 58.51 210.06 187.43
Profil/{Loss) belore tax 26.52 (19.10) (827.13) (39.10) (1,027 .80}

Profit/(Loss) after tax 28.20 (19.61) {828.38) (38.94) (1.028.98)

Total Comprehensive Income/(Lass) 30.09 (19.85) (827.24) (37.76) (1,028.54)

The Groug is currently engaged in the businesses of Education and Real Estate. In accordance with Ind AS 108 — Operating Segments, these have been identified as
the Group's primary reporiable segments, based on the internal reporting and nature of eperations, Segment information is gresented balaw

Quarter ended Year ended |Year ended

i P 31st
Particulars 31st March, 31st March, | 31st March, | 31st March,

December, .
2026 ) 2025 2026 2025
2025

Segment Revenue

a, Lducation 108.54 80.14 95.25 265.51 346.-‘1_8
. Real [state _ 211248 2.8?9.8_? . 4,992.35 -
Total 2,222.02 2,960.01 95.25 5,257.86 34648

Less: Inter Segment Revenue

Revenue From Operations %,222.02 2.960,Dj 95.25 5,257.86 ) _346.48

Segment Result

a [ducation - 017 | (7.5 (100.06) (169.48) (250.16)
b Real Eslate ) 245.77 571.19 (9.17) 780.80 @.11)

futal 24593 533.66 (109.17) 611.34 (238.27)
.n'\:_!d'_d{?\m lncome - - - ) 41.54 19.31 h8.19 81.01 195,93
Less, Unallazable expenses - - 4189 28.36 - G2.24
il 1 xceptior (48| : (826.70) 48)|  @50.72
24410 524 61 (877.68) 598.65 (1,014 06}

Add. I xceptional llems
Total Profit/{Loss) before Tax




-S_r:’gment Assets
a. Education §19.87 245.15 373.80 819,87 373.80
b. Real Eslale 908770 | 10,286.81 9,453.88 9,087.70 |  9453.88
¢ Unallocated - 593.20 979,13 970.15 993.20 970.15
Total | 1090077 1,51.09 |  10,797.83 | 1090078 | 10,797.83
Segment Liahilities
2. tducation 122699 | 138031 | 114263 1,00699| 114263
b. Real Estate 6,551.31 779142 750188 | 655131 7,501.88
. Unallocated - -
Total 7,778.30 9,171.73 8,644.51 777830 |  8,644.51

i
Place © Mumba

Dowe @ 20in May, 2026

13 Previous period figures have been regrouped/ recast wherever necessary to make them comparable.

For and on ben

of the Board
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AUDITED CONSOLIDATED STATEMENT OF ASSETS AND LIABILITIES AS AT 315T MARCH, 2026

Rs, In Lakhs
Particulars As at 31.03.2026 As at 31.03.2025
| |ASSETS
(1) INon-current assets
(a) Property, plant and equipment 25.64 33.51
ib) Right-of-use asscts i 55.63 65.08
(€} Intangible assels 1.76 207
(d} Goodwill of consolidation 750.52 750,52
(e) Capilal working progiess
(f) Financial assets
(i) Investments 198.92 19592
(in Other non current financial assets 20.02 879
(g) Deferred tax assets (net) 18.40 1561
(h) Other non-current tax assels 410 410
{i) Other non current assets 55933 2392
163532 1,103 .51
(2) |Current assets
(a) Inventories 444815 4,853.04

{b) Financial assets

(i) Trade receivables 337128 3,265.35
(i) Cash and cash equivalents 23945 245.09
(i) Loans 653.65 1,285.77
(iv) Other financial assets 20.26 0.63
{c) Other current assets 532.66 44,43
9,265.45 969431
Total Assets A 10,900.77 _10,797.82
I [EQUITY AND LIABILITIES
{a) [guily share capital 1678.10 1,506.93
(b) Other equity 1,444 .37 646.38
312247 58 2
LIABILITIES
(1) INon-current liabilities
(a) Financial liakilities
(i) Borrowings 391755 1.647.26
(ii) Lease liabilities 5563 1T8.63
(b) Provisions 20.09 15.29
3,993.27 1,741,118
(2) |Current liabilities
[a) Fmancial liabinties
(1) Trade payables !
2] Total cutstanding dues of micro enterprises and small enterprises 0.94
bj Tolal outstanding dues of creditors other than micro enterprises and small enterprises 62.53 305.62
(il) Other current financial liabilitics 144261 1,367.50
(b} Provisions 1,94 11.08
() Other current liabilities 2,271.95 5218.19
3,785.03 690333
Tatal Equity and Liabilities 10,900.77 10,797 82
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AUDITED CONSOLIDATED CASH FLOWS STATEMENT FOR THE YEAR ENDED 31ST MARCH, 2026

Rs. In Lakhs
Particulars 31st March 2026 | 31st March 2025
Audited Audited
Cash flow from operating activities
Net profit/ (loss) before 1ax 508.64 (1,014.06)
Adjustments for:
Depreciation, amartisation, impairment and obsolascence {(nel) 4530 4477
Finance Cosl 25293 28.88
Unrealised foreign exchange (profity/loss (44.40) {7.68)
lease Rent Expenses 4.60 7.83
Gain/Loss on Salo of Investment - 124.02
Miscellaneous income (25.13) {10.07)
Impairment in value of investments - 826.70
Operating profit before working capital changes 831.94 0.39
Adjustments for;
(Incresse)/decrease in Inventories 404.89 (4,853.04)
(Increase)/decrease in Other financial and non current assels (566.28) (3.90)
(Increase)/decrease in loans and current assets 143.90 (1,306.10)
(Increase)/decrease in trade receivablos {105.93) (3,153.38)
Increase/({decrease) in trade payables {244.03) 248.77
Increase/{decrease) in provision and current liabilities (2,869.82) 6,464.71
(3,237.27) (2,602.94)
Cash generated / (used in) operations (240534) (2,602.55)
Direct laxes refund/(paid) [net] 708 (3.80)
Foreign Currency Translation reserve 4239 (7.25)
Net Cash from Operating Activities A _ [(2,44065)| (2,613.60)
Cash Flow from Investing Activities
Purchasc ol Property, Plant & Machinery & Intangible Assots (10.04) (21.51)
Proceeds from sale of FA 7.06
Geodwill on acquisition of a subsidiary = (406.77)
(Purchase] / Sale of Investments . 25.98
Net Cash Used in Investing Activitics B (2.98) (402.30)
Cash Flow from Financing Activities
Loan received/ (Paid) during the year 2,270.29 787.30
Repyament of Interest on Laan (.87) (66.68)
Interest received during the year 197 -
Beposit for New Premises Laken on rent {5.40)
Refundaile Security Depasit (550.00) -
Loase Payment (44.26) {42.53)
Proceed of issue of Fauity shares 77025 2,578.05
Net Cash from Financing Activities c - 2,437.98 3,256.14
Net (decrease)/increase in cash and cash equivalents (A + B + Q) (5.64) 240.25
Cash and cash eguivalents al beginning of the year 24509 - AB4
Cash and cash equivalents al end of the year 239.45 245.09
Components of Cash and Cash Equivalents: -
Cash on Harid 12.53 255
Halance with banl 226.92 ) 242.14
23945 | 245.09
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May 28. 2026

To,

The Corporate Relationship Manager
Department of Corporate Services
BSE Lid.

P.J. Towers, Dalal Street,

Mumbai - 400001

Ref : Serip Code - 508918
Dear Sir,

Sub: Declaration pursuant to Regulation 33(3)(d) of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015

Pursuant to Regulation 33(3)(d) of the Securities and Exchange Board of India (Iisting
Obligations and Disclosure Requirements) Regulations, 2015, as amended. we hereby declare
that the Statutory Auditors of the Company, M/s. A. T. Jain & Co.. Chartered Accountants
(Firm Registration No. 103886W) have issued an Audit Report with unmodified opinion on
Audited Financial Results (standalone and consolidated) of the Company for the quarter and
year ended March 31, 2026.

8, Gokul Regency II, B Wing, Thakur Complex, Off Western Express Highway,
Kandivali (East), Mumbai 400101, India Tel- 9833070186
CIN: L68100MH13983PLCO30838, Emall: cs@ironwoodworld.com, Website: www.ironwoodworld.com




