
l[ronwood 
Education Limited 

May 28, 2026 

To, 
The Corporate Relationship Manager 
Department of Corporate Services 
BSI Lid. 

P.J. Towers, Dalal Street, 
Mumbai - 400001 

Ref': Serip Code — 3508918 
Dear Sir, 

Sub: Outcome of the Board Mecting held on May 28,2026 

I'his is to inform you that the Board of Dircctors of the Company at its meeting held on May 
28, 2026 have considered and approved the following businesses: 

1. Audited Financial Results (standalone and consolidated) of the Company for the 
quarter and year ended March 31, 2026 along with the Auditors’ Report of 
Statutory Auditors of the Company. 

Approved Audited Financial Results (Standalone and Consolidated) of the Company for 
the quarter and year ended March 31, 2026. 

Copy of the Audited Financial Results (Standalone and Consolidated) for the quarter and 
year ended March 31. 2026 along with Auditors Report issued by the Stawutory Auditors 
of the Company are enclosed herewith. 

Vurther pursuant to Regulation 33(3)(d) of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended, we hereby declare that the Statutory 
Auditors of the Company, M/s. A'T. Jain & Co.. Chartered Accountants (Firm 
Registration No. 103886W) have issued an Audit Report with unmodified opinion on 
Audited Financial Results (standalone and consolidated) of the Company for the quarter 
and yecar ended March 31, 2026. 

]
 

Increase in Authorised Share Capital of the Company from Rs. 18,00,00,000/- to 
Rs. 22,50,60,000/- 

The Board has considered and approved the increase in Authorized Share Capital of the 
Company [rom Rs. 18.00.00,000/- (Rupces Eighteen Crores only) divided into 
1,80.00,000 (One Crore lighty Lakhs) equity shares of Rs. 10/~ (Rupees Ten) cach to 
Rs. 22,50,00,000/- (Rupees Twenty Two Crores Fifty [akhs only) divided into 
2 0,000 (Two Crore Twenty Five Lakhs) cquity shares of Rs. 10/~ (Rupees Ten) A} 
cach subject to approval of sharcholders. 
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3. To give Loan upto Rs. 2 crores in one or more tranches to EMDI (Overscas) K7, 
LLC, wholly owned subsidiary of the Company 

"The Board has considered and approved 1o give a loan upto Rs. 2 crores in one or more 
tranches to EMDI (Overscas) 17 LLC, wholly owned subsidiary of the Company 

Disruption of Business Operations of EMDI (Overseas) FZ LLC, WOS 

"The Board has reviewed the business conditions owing to the prevailing geopolitical 
situation and the Uting uncertainty in the media, entertainment and events sectors and 
considering the overall impact on the business environment, the management of the 
Company is decided to discontinue, close and liquidation/winding down of the business 
operations of the Company in the interest of the Company and its stakeholders. 

Sale of EMDI trademark of EMDI (Overscas) FZ LLC 

The Board has considered and approved 1o sell EMDI trademark of EMDI (Overseas) 17, 
LLC to Mr. Mitesh Bhatia for consideration of AED 1,00.000 (Dirham One Ilundred 
Thousand only) 

The aforesaid meeting of the Board of Dircctors commenced at 4.45 p.m. and concluded at 
7.00 p.m 

Kindly take the same on record 

Thanking you 

Yours faithlully, 
For Ironwood Education Limited 

Dharmesh Parckh 

Company ceretary 
Membership No. ACS19545 

8, Gokul Regency II, B Wing, Thakur Complex, Off Western Express Highway, 

Kandivali (Fast), Mumbai 400101, India Tel: 9833070186 
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Independent Auditor's Report on Audited Standalone Annual Financial Results of the 

Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015 (as Amended) 

To the Board of Directors of Ironwood Education Limited 

Opinion 

We have audited the accompanying statement of standalone annual financial results ('the 

Statement’) of IRONWOOD EDUCATION LIMITED ('the Company') for the quarter ended 31* 

March 2026 and year to date results for the period 1 April 2025 to 31 March 2026, attached 

herewith, being submitted by the Company pursuant to the requirements of Regulation 33 of the 

SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended) ('Listing 

Reguiations"). including relevant circulars issued by the SEBI from time to time. 

In our opinion and to the best of our information and according to the explanations given to us. 

the Statements: 

L. are presented in accordance with the requirements of Regulation 33 of the Listing Regulations, 

read with SEBI Circular CIR/CFD/CMD1/80/2019 dated 19 July 2019 in this regard; and 

ii. gives a true and fair view in conformity with the applicable Indian Accounting Standards (Ind 

AS') prescribed under Section 133 of the Companies Act, 2013 (‘the Act') read with refevant 

rules issued thercunder, and other accounting principles generally accepted in India. of the 

Standalone net loss after tax and other comprehensive income and other financial information 

of the company, for the quarter ended 31% March 2026 as well as the year to date results for 

the period from 1™ April 2025 to 315 March 2026. 

Basis of Opinion 

We conducted our audit in accordance with the Standards on Auditing ('SAs") specified under 

section 143(10) of the Act. Our responsibilitics under those standards are further d ibed in the 

Auditor's Responsibilities for the Audit of the Statement section of our report. We are independent 

of the Company, in accordance with the Code of Ethics issued by the Institute of Chartered 

Accountants of India (‘the ICAI') together with the cthical requirements that are relevant to our 

audit of the financial results under the provisions ol the Act, and the rules thereunder, and we have 

{ulfilled our other cthical responsibilities in accordance with these requirements and the Code of 

Lthics. We believe that the audit evidence we have obtained is sufficient and appropriate to provide 

a basis for our opinion. 

anagement's and Those Charged with Governance Responsibilities for the Stateraent 

Fhis Statement has been prepared on the basis of the standalone annual financial statements. The 

'Cdfnpem_\"s Board of Dircctors is responsible for the preparation and presentation of the Statement 

ijl@l gives a true and fair view of the net loss and other comprehensive income and other [inancial 
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R. T. JAIN & CO. Contnuation Shost 

& 
information of the Company in accordance with the accounting principles generally accepted in 

India including Ind AS preseribed under Section 133 of the Act, read with relevant rules issued 

thereunder and other accounting principles generally accepted in India, and in compliance with 

Regulation 33 of the Listing Regulations including SEBI Circular. This responsibility also includes 

maintenance of adequate accounting records in accordance with the provisions of the Act for 

safeguarding of the assets of the Company and for preventing and detecting frauds and other 

irregularities; selection and application of appropriate accounting policies; making judgmenis and 

estimates that are reasonable and prudent: and design. implementation and maintenance of 

adequate internal financial controls that were operating cffectively for ensuring the accuracy and 

completeness of the accounting records, relevant to the preparation and presentation ol the 

Statement that gives a true and fair view and is free from material misstatement, whether due to 

fraud or error. 

In preparing the Statement, the Board of Directors of the Company is responsible for assessing the 

cern, disclosing. as applicable, matters ability of the respective Company to continue as a going con 

related to going concern and using the going concern basis of accounting, unless the respective 

Board of Directors either intends to liquidate the Company or to cease operations, or has no 

realistic alternative but to do so. 

The Board of Directors are also responsible for overseeing Company’s Financial Reporting 

process. 

Auditor's Responsibilities for the Audit of the Statement 

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free 

from material misstatement, whether due to fraud or error, and to issue an auditor's report that 

includes our opinion. Reasonable assurance is a high level of assurance but is not a guarantee that 

an audit conducted in accordance with Standards on Auditing, specified under section 13(10) of 

se (rom the Act. will always detect a material misstatement, when it exists. Misstatements can a 

fraud or error, and are considered material if, individually, or in the aggregate, they could 

reasonably be expected to influence the economic decisions of users taken on the basis of this 

Statement. 

cordance with the Standards on Auditing, we exercise professional As part of an audit in 

judgment and maintain professional skepticism throughout the audit. We also: 

¢ Identify and assess the risks of material misstatement of the Statement, whether due to fraud 

or error, design and perform audit procedures responsive to those risks, and obtain audit 

cevidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not 

tatemenit resulting from fraud is higher than for one resulting from detecting a material mis 

error. as fraud may involve collusion, forgery, intentional omissions, misrepresentations. or 

the override of internal control. 

Oblain an understanding of internal control relevant to the audit in order to design audit 

procedures that are appropriate in the circumstances, Under section 143(3) (i) of the Act. we 
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are also responsible [or expressing our opinion on whether the Company have adequate internal 

financial controls system in place and the operating effectiveness of such controls 

¢ Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 

estimates and related disclosures made by the Board of Directors. 

e Conclude on the appropriateness of management's use of the going concern basis ol accounting 

and. based on the audit evidence obtained. whether a material uncertainty exists related to 

events or conditions that may cast signiticant doubt on the ability of the Company, to continue 

as a going concern. If we conclude that a material uncertainty exists, we are required to draw 

attention in our auditor's report to the related disclosures in the Statement or, if such disclosures 

are inadequate. to modify our opinion. Qur conclusions are based on the audit evidence 

obtained up to the date of our auditor's report. However, future events or conditions may cause 

the Company to cease to continue as a going concern. 

» [valuate the overall presentation, structure and content of the Statement, including the 

disclosures, and whether the Statement represents the underlying transactions and events in a 

manner that achieves fair presentation. 

We communicate with those charged with governance regarding among other matters, the planned 

scope and timing of the audit and significant audit findings, including any significant deficiencies 

in internal control that we identify during our audit. 

We alse provide those charged with governance with a statement that we have complied with 

relevant cthical requirements regarding independence, and to communicate with them all 

relationships and other matters that may reasonably be thought to bear on our independence, and 

where applicable. related safeguards. ar 

Other Matter 

The Statement includes the financial results for the quarter ended 31 March 2026, being the 

balancing figures between the audited figures in respect of the full financial year and the published 

unaudited year to date figures up 1o the third quarter of the current financial year. which were 

subject Lo limited review by us. 

For A.T. Jain and Co. 

(Chartered Accountants) 

FRN : 103886W 

S.T Jain 

(Partner) 

Membership. No. 33809 

UDIN:- 26033809A0YPUD2613 

Place — Mumbai 

Date - 28" May, 2026
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{ AUDITED STANDALONE FINANCIAL RESULTS FOR THE THE QUARTER AND YEAR ENDED 31ST MARCH, 2026 UNDER IND AS 

Rs. In lakhs, (oxcapt share and per share dats, unloss otherwise stated] 

Quarter ended Year ended 
Sr 

No. Ll 31stMerch, |31st December,| 31stMarch, | 3istMarch, | 37st Warch, 
2026 2025 2025 2026 2025 

Audiied Unaudited Audited Audited Audited 
Al Revenue from operations 8459 52.22 58.51 210.06 18743 
7 Other income. 4503 1635 B.O1 92.24 35.52 
3 Total Incoine 1142) 12862 6857 66.52 302.30 22295 
[ exrenses 

Cost af Services Rendered (diroct) 1436 991 9.25 W0y 2ro 
i mplayee bencit openses 256 2145 723 103.29 8/34 
Depreciation and amortization expenses 555 1100 1083 3674 43 10 
Tinance Cost 638 157 et 2917 29.85 4 

| OUier Lxpenses a2t 3174 16.77 1300/ 1 7:! 
1ol cxoeases 101,62 816/ 56,95 3992 30003 § 
Glioty; veloe exeeptional iteny and tax (3 b) 2800 (19.10) (043) (37.62) (/108) 

i Lreepuonal ltems. (1.48)] (826.70), (148} (950.721 

Frofital ons) befure tox (6 + 1) 2642 (19.10)] (82/.13)] (39.10) (1,027 80)] 

Tax oxpense 
1) Cutrent fax B H 
(7} Defored 1.68 O51)] (1.25): 016 (1.16)] 

10 jNat krofit / (1 oss) NIT(‘ penod after tax (819} 28.20 (19.67)] (828.38). {38.94)) {1,678 96) 
11 [Other Comprehensive (Loss)/Income. 

A thoms that will not be roclassified to profit o loss 
(1) Actuana gans and losses on defined benefit plans (net of taxes) 1.50 (0.19)} 0.50 093 033 

1| Income vax reiating to iems that will not oe reclassitied to profit or loss 039 0 05) 024 024 coe 
12 _Totn Comprehensive locome / (L oss) for the period (10 + 11) 3009 (19.85)] (827.24)] (37.76) (107854} 
13 __{Pain up Equity Capital (Face Value of Rs.10/ per share) 1,6/8.06 1,506.90 1,506.90 1.6/8.06 150690 1 

{17_|Reserve Lxcluding Revaluation teseve 7,60542 
19 fiang Por Share thefore i staordinary items)(of Rs.10/ each) (not annudlized) i 

(1) usic 0.19 {0.13)] (0.02) (0.24)) H]‘H\i 
) 3 utea 019 @13) ©02) ©24) 091 

i Jterning Per Shire (aller Extaordinary items){of Re 10/ each) (not annualized) [ 
(1) Basic 018 ©013) (9.66) ©25) (o 

Lo iuied 018 ©13) 19.66) ©25) RErel) 
HOTES 1O STANDALONE AUDITED HNANCIAL RESULTS JOR QUARTER AND VEAR ENDED 3157 MARCH, 2076 ! 

I e ! 11 1o abave fiancial results vere revimwed by the Audit Conirmittee and have becn approved by the Board of Directors at its meeting held on 28th May, 2076 | 
2 Revenue from operations reflects incoine generated from the Company's [ ducation business and Real [state business during the year | 

| 3 Sme the students intake is ance in & year (except for the Bachelor courses of which duration is 3 Years), the results of any quarter may not be tuly indicative of quarter to quortei/ ; 

14 Mhesefinancial results have been prepared in accordance with the Companics (Indian Accaunting Standard) Rules, 2015 prescribed under Section 133 of the Companies Act, 2013, | 
The date of transition ta Ind AS is 15t April, 2016, These resuits have been prepared in accordance with Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) i 
Regulitions, 2015 2z with 51 bl circular dated Sth July, 2016 1 
Jurning the year, pusuant 1o the resolution passed at the Boaid Meeling held on December 24, 2025, the Authorized Share Capital of the Company was increased from ; 

1 Hs,1€ 00,06,000/ - (Rupees Sixteen Crores only) divided into 1,60,00,000 equity shares of face value Rs.10/- each to Rs.18,00,00,000/ - (Rupces tighteen Crores only) diviaed into. { 
[ 120,00,00 oty shares of face value Rs,10/- each, ranking par passu in all respects with the existing oquity shares of the Company. | 

: further, at the same Board Meeting, the Company allotted 1/,11,6/0 (Seventeen Lakh Fleven Thousand Six fundred Seventy) fully paid-up equity shares of face value Rs 10/ ek E 
i atanissuc price of Rsb/- per cauity share, inchuding a share prenium of Rs35/- per share, t the identified investor(:) by way of preferentialallotment on a private placarvct | 

basis. Ihe total consideration received on such allotment amountud to Rs./,/0,25150/- (Rupees Seven Crore Sevenly Lakh Twenty Tive Thousand One Hundred ity oriy I 

£ Lamings Per Share is computed in accordance with the reauirements of Ind AS 33 farnings Per Share. Batic and diluted 115 are calculated by dividing the net profit or loss ! 
atinbutable to ordinary equity shareholders of the Company by the weighted average numaer of ordinay shares outstanding durirg the reporting period. As at 31st March 2076, | 
trie number of equity shares outstanding is 1,55,28,578. ‘ 

- S 



7 On November 21, 2025, the Gavernment of India notifies the four 

frnse in gratuity liability zrising out of past service cost by Rs.1.48 lacs. Consiciering the impact arising out of an enactment of the new legislation is an event of non-recurring 
nature. the Company has piesented this incremental amount as *linpact of Labour Codes” urndor "Fxceptional ltem® in the Statement of Profit and Loss for the quarter and year 
ended Merch 31, 2026, 1he Company centinues Lo manitor the developments pertaining to Labour Codes and will evaluate impact if any on the measurement of lability pertaining 
w employee bencits 

During the year, the Company commenced aperatiors in the real estate business pursuant o the amended object clause of the Company. Accardingly, in fine with the roquirements 
of Ind AS 108 - Operating Segments, the Group has reviscd its segment reporting stiucture fram a single segment to multi reportable seqments. 1he Company is now engaged in 
the businesses of [ucati 

abour Cades - the Code on Wages, 2019, the Industrizl Relations Code, 2070, the Codt on Social Securty, 7070, 
and e Occupational Safety, lealth and Working Conditions Cade, 2020 - consolidating 29 existing labour laws. The Labour Codes, amongst other things, Introduces changes 
incliiting a uniform definition of wages and enhanced benefits relating to leave. The Campany had assessed the financial implications of these changes which had rosulted in 

n and Real Estate, which have been identified a5 reportable segments based on the nature of operations and internal reporting, 

Quarter ended Year ended 

Particulars 31st March, [31st December, | 31st March, 31st March, 31st March, 

2026 2025 2025 2026 2025 

[Segment Revenue — 
. | duca: 80.06 19.93 58.51 188.23 18743 
L Real Fstale 453 229 - 11.83 B 

- - 8459 5222 5851 21006 187.43 

Revenue From Operations 8459 5222 5851 210.06 187.43 

fi L aucation ©930) Gl ©sH| (11760 
b Real [state 2.9 11.83 
[ Total 924 (1.09) ®a9 @s7m (172.60) 
At Other income. 4503 1635 801 2 
{cs5: Unallocable cxpenses 2606 2556 - 
[Acd 1xceptional items (1.48) (©6.70] aaml (950./7)] 
Total Profit/(Loss) before Tax 26.52 (19.10) (827.13) (39.11) {1,027 80) 

Scqment Assets 
2.1 ducation 23154 19085 34245 73154 30245 | 
. Real Estote 55575 7 53525 
< Unallocated 3,550,58 343011 326200 355058 

Total 4,327.38 3,632.83 3,624.45 4,337.36 

|Segment Liabilities 
a ducation 97385 | 106622 99340 97385 
b_Real Fstate 
¢ Unallocated - - 
Total 973.65 106622 993.40 97385 

Previous periad figures have been regrouped/recast wherever necessary 10 ake them comparable 

Place : Mumbai 
Date 28th May, 2026, 

tor and on behgff of the Board 

Balaji Rfithian 
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CIN No: L68100MH1983PLC030838 

Email ID:cs@ironwoodworld.com 

IRONWOOD EDUCATION LIMITED 

Website: www.ironwoodworld.com 

Contact No. 022-28700358 

AUDITED STANDALONE STATEMENT OF ASSETS AND LIABILITIES AS AT 31ST MARCH, 2026 

Rs. In lakhs 

Particulars As at 31.03.2026 As at 31.03.2025 

Audited Audited 
ASSETS 
Non-current assets 
(a) Property, plant and equipment 250 1117 
(1) Right of use assets 55.63 65.06 
(c) Intangible assets 0.24 0.52 
(d) Capital working progress - 
() Financial assets - 

(i) Investments 2,799.89 2,199.89 
(1) Deferred tax assels (net) 15.23 14.83 
(g) Other non-current assets 555.54 2049 

3,429.03 2,911.98 

Current assets 
(a) Financial assets 

(i) Trade receivables 46.34 35.40 
(i) Cash and cash equivalents 100.06 189.12 

(iii) Loans 601.53 368.60 
(1v) Other financial assets 133.92 98.68 

(b} Other current assets 25.99 20.66 

908.34 712.46 

Total Assets 433737 3,624.44 

EQUITY AND LIABILITIES 
Equity 
(2) Equity share capital 1,678.10 1,506.93 
(b) Other equity 1,685.42 1,124.11 

3.363.52 2,631.04 

LIABILITIES 
Non-current liabilities 

(a) Financial liabilities 
(i) Borrowings 79948 824.48 
(ii) Lease liabilities 5563 7863 

(b) Provisions 1229 9.75 

867.40 912.66 | 
Current liabilities 

(a) Financial liabilitics 
(i) Trade payables 

a) Total autstanding dues of micro enterprises and small enterprises 094 
b) Total outstanding dues of creditors other than micro enterprises and small enterprises 12.64 13.19 

(i} Other financial liabilities 6634 41.06 
(b) Provisions 347 112 
() Other current lizbilities 24.00 24.23 

106.45 80.54 

Total Equity and Liabilities 4,337.37 3,624.44: 



IRONWOOD EDUCATION LIMITED ] 
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AUDITED STANDALONE CASH FLOWS FOR THE YEAR ENDED 31ST MARCH, 2026 

Rs. In lalchs 
Particulars 31st March 2026 31t March 2025 

0 - Audited Audited Cash flow from operating activities 
et Profil/ (Loss) before tax (39.12) (1,027.80) 

Adjustments for: 
Depreciation, amortisation, impairment and obsolescence (not) 2675 43.1 Interest Income (37.59) 25.40) Finance Cost 24.20 2. unrealised forcign exchange (gain)/loss (44.40) (7.68) Lease Rent Lxpenses 460 783 Gain/ Lss on Sale of Investment - 174.02 impeirment in value of investments EMOI (Overseas) FZ LLC ~ 826.10 Inteiest income on Fixed Deposit (1.26) ©099) Operating profit before working capital changes (64.21) (37.86) 

Adjustments for: 
(Increase)/docrease in Other financial assets (53451) (01%) (increase)/decrease in loans and current assets @057 (89.96) (Increase)/decrease in trade reccivables & unbilled revenue (1143) 10/) Increase/(decreasc) in trade payables (149) 395 Increase/(decrease) in provision and current liabilities 694 63.89 

(581.06) (2634) Cash generated / (used in) operations . (645.27) (64.20) Direct Laxes refund/(paid) [net] I 7.07 - CECI Net Cash from Operating Activities A (638.20) ERGED) 

Cash Flow from Investing Activities 
Purchase of Property, Plant & Machinery & Intangible Assots, 093) (344) Proceeds from salc of FA 706 i 
(Purchase)/ Sale of investments 

2598 Non cash investment in subsidiary (share swap) (2,370.33) Deposits/Loan fgiven) - Subsidiary & third partics (188.53) (5591) Intercst received on Fixed Deposit, Loans & Advances ) 38.86 01| Net Cash Used in Investing Activities B - (143.54) (2,393.59) 
Cash Flow from Financing Activitics - Loan raceived during the year - 20150 Loan repaid during the year (25.00) (32.00) Repayment of Interest on Loan (181 (65.68) Interest received during the year 197 
Deposit for New Premises taken on rent 

(5.40) Lease Payment (14.26) (4253) Proceeds from issuance of equily shares 74025 257805 Net Cash from Financing Activitics c - 692.69 ~ 264434 
Net (decrease)/increase in cash and cash equivalents (A + B + C) (89.05) - 186.84 | 

Cash and cash equivalents at beginning of the year 
Cash and cash cquivalents at end of the year 
Components of Cash and Cash Equivalents: 
Cash on Hand 
Balance with bank 
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Independent Auditor's Report on Consolidated Annual Financial Results of the Company 
Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 (as Amended) 

To the Board of Directors of Ironwood Education Limited 

Opinion 

We have audited the accompanying consolidated annual financial results ('the Statement') of [ronwood 

Education Limited ('the Holding Company') and its subsidiary (the Holding Company and its subsidiaries 

together referred to as 'the Group') for the quarter and year ended 31 March 2026, attached herewith, 

being submitted by the Holding Company pursuant to the requirements of Regulation 33 of the SEBI 

(Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended) ('Listing 

Regulations), including relevant circulars issued by the SEBI from time to time. 

In our opinion and to the best of our information and according to the explanations given to us and based 

on the consideration of reports of other auditors on separate audited financial statements/financial 

information of the subsidiary, the aforesaid Statement: 

i.  Include the annual financial results of 

1. EMDI (Overseas) FZ LLC — Subsidiary 

2. Trio Infrastructure Private Limited — Subsidiary 

i, are presented in accordance with the requirements of Regulation 33 of the Listing Regulations. 

read with SEBI Circular CIR/CFD/CMDI/80/2019 dated 19 July 2019 in this regard; and 

iii.  gives a true and fair view in conformity with the applicable Indian Accounting Standards (‘Ind 

AS'") prescribed under ion 133 of the Companics Act, 2013 (‘the Act') read with relevant rules 

issued thereunder, and other accounting principles generally accepted in India, of the consolidated 

net loss and other comprehensive income and other financial information of the Group for the 
year ended 31 March 2026 

Basis of Opinion 

We conducted our audit in accordance with the Standards on Auditing ('SAs') specificd under section 

143(10) of the Act. Our responsibilitics under those standards are further described in the 

Auditor's Responsibilities for the Audit of the Statement section of our repors, We are independent of the 

Group in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of india 

('the ICAI' together with the cthical requircments that are relevant to our audit of the financial statements 

under the provisions of the Act, and the rules thercunder, and we have fulfilled 

our other cthical responsibilities in accordance with these requirements and the Code of Ethics. We 

believe that the audit evidence obtained by us and that obtained by us and the other auditors in terms of 

cir reports referred 1o in “Other Matter”™ paragraph below is sufficient and appropriate to provide a 

7&::» for our opinion. 

212, Rewa Chambers, 414, Solaris Gne, 41h Floor, 
31, New Marine Lines, N. 8. Phiadke Marg, Near East Wesi Fiyover, 
Mumbai - 400 020. Andheri (East), Mumbai - 400 063. 
Tel.: 022 - 2203 5151/ 5252 Tel.: 022 - 6736 2000 
Email : accounts@aljain.net Email : accounts@aliain.net
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Without qualifying our opinion, we draw attention to Note No.5 to consolidated audited results, which 
states that financial statements of EMDI (Overseas) FZ LLC have not been prepared on a going concern 
basis. The assets and liabilitics are recorded in its financial staterments based on their estimated realizable 
value and scttlement value. Accordingly, the assets and liabilities as recorded by the above subsidiary in 

their financial statements have been considered for preparation of consolidated financial statement. 

Our Opinion is not modified in respect of that matter. 

Board of Dircctors’ Responsibility for the Consolidated Financial Results 
The Statement have been prepared on the basis of the consolidated annual financial statements. The 
Holding Company's Board of Directors is responsible for the preparation and presentation of the 
Statement that gives a true and fair view of the consolidated net loss and other comprehensive income. 
and other financial information of the Group in accordance the Ind AS prescribed under seetion 133 of 
the Act, read with relevant rules issued thereunder and other accounting principles generally accepted in 
India and in compliance with Regulation 33 of the Listing Regulations, including SEBI Circular. The 
respective Board of Directors of the companies included in the Group, are responsible for maintenance 
of adequate accounting records in accordance with the provisions of the Act, for safeguarding of the 
assets of the Group and for preventing and detecting frauds and other irregularities; selection and 

application of appropriate accounting policies; making judgments and estimates that are reasonable and 

prudent; and design. implementation and maintenance ol adequate internal financial controls, that were 

operating effectively, for ensuring the accuracy and completeness of the accounting records, relevant to 

the preparation and presentation of the financial results, that give a true and fair view and are free from 

material misstatement, whether due to fraud and error. These financial results have been used for the 
purpose of preparation of the Statement by the Directors of the Holding Company, as aforesaid. 

In preparing the Statement. the respective Board of Directors of the companics included in the Group are 

responsible for asscssing the ability of their respective companics to continue as a going concern. 

disclosing, as applicable, matters related to going concern and using the going concern basis of 

accounting, unless the respective Board of Dircetors cither intends to liquidate the Group or Lo cease 

operations. or has no realistic alternative but to do so. 

The respective Board of Directors of the companies are also responsible for oversceing Compar 

Financial Reporting process. 

Auditor's Responsibilities for the Audit of the Statement 

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is frec from 

material misstatement, whether due to fraud or error, and 1o issuc an auditor's report that includes our 

opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted 

in accordance with Standards on Auditing, specified under section 143(10) of the Act, will always detect 

Misstatements can arise from fraud or error, and are considered a material misstatement, when it ex 

material if, individually, or in the aggregate, they could reasonably be expected to influence the economic 

de sions of users taken on the basis of this Statement. 

-~ Aspartof an audit in accordance with the Standards on Auditing. we excrcise professional judgment and 

= paintain professional skepticism throughout the audit. We also: 
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s of material misstatement of the Statement, whether due to fraud or o ldentify and assess the ris 

error, design and perform audit procedures responsive 1o those risks. and obtain audit evidence that 

is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material 

misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve 

collusion, forgery, intentional omissions, misrepresentations, or the override of internal control. 

*  Obuainan understanding ol internal control relevant to the audit in order to design audit procedures 

that arc appropriate in the circumstances, Under section 143(3) (i) of the Act, we are also 

responsible for expressing our opinion on whether the company have adequate internal financial 

controls system with reference to financial statement in place and the operating effectivencss of 

such controls. 

ounting policies used and the reasonableness of accounting 

tors. 

e Ivaluate the appropriateness of a 

estimates and related disclosures made by the Board of Dir 

¢ Conclude on the appropriateness of Board of Directors use of the going concern basis of accounting 

s related to events and, based on the audit evidence obtained, whether a material uncertainty exis 

or conditions that may cast significant doubt on the ability of the Group to continue as a going 
concern. If we conclude that a material uncertainty exists, we are required to draw attention in our 
auditor's report to the related disclosures in the Statement or, if such disclosures are inadequate. to 
modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our 
auditor's report. However, future events or conditions may cause the Group to cease to continue as 
a going concern. 

e LEvaluate the overall presentation, structure and content of the Statement, including the disclosures. 

and whether the Statement represents the underlying transactions and events in a manner that 

achieves fair presentation. 

*  Obtain sufficient appropriate audit evidence regarding the financial results/financial information 
of the entities within the group to express an opinion on consolidated financial results. We are 
responsible for the direction. supervision and performance of the audit of financial information of 
such entities included in the consolidated financial results, which have been audited by other 
auditors, such other auditors remain responsible for the dircetion, supervision and performance of 
the audit carried out by them. We remain solely responsible for our audit opinion 

We communicate with those charged with governance of the Holding Company and such other entities 
included in the Statement. of which we are the independent auditors, regarding, among other matters, the 
planned scope and timing of the audit and significant audit findings. including any significant 
deficiencies in internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with relevant 
cthical requirements regarding independence, and to communicate with them all relationships and other 
malters that may reasonably be thought to bear on our independence, and where applicable, related 
safeguards. 

We also performed procedures in accor 

Listing Regulations, to the extent applicable. 

ance with circular issued by SEBI under Regulation 33(8) of the 
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Other matter 

The statement includes the audited financial result of subsidiaries whose financial statement/ finan 
information reflects Group share of total assets of 9,128.04 Lakhs as at 31 March 2026, Group's share 
oftotal revenues of Rs2,149.01 Lakhs and Rs 5,085.99 Lakhs for the quarter and year ended 31 March 
2026 respectively and Group's share of net profit/(loss) after tax of Rs 9.48 Lakhs and Rs 430.15 Lakhs 
for the quarter and year ended 31* March 2026 respectively and net cash inflows 83.19 lakhs whose 

financial statements/financial information have been audited by their respective auditors. 

cial 

One of the Subsidiary is located outside India, whose annual financial statements have been prepared in 
accordance with accounting principles generally accepted in its respective country, and which have been 
audited by other auditor under generally accepted auditing standards applicable in their respective 
country. The Holding Company's management has converted the financial statements of such subsidiary 
from accounting principles generally accepted in their respective countrics to accounting principles 
generally accepted in India, if applicable. We have audited these conversion adjustments made by the 
Holding Company's management. Qur opinion, in so far as it relates to the amounts and disclosures 
included in respect of this subsidiary. is based on the audit report of other auditor and the conversion 
adjustments prepared by the management of the Holding Company and audited by us. 

The independent auditors report on financial statemenv/financial information/financial results of the 

entity have been furnished to us and our opinion on the statement, in so far as it rclates to the amounts 
and disclosures included in respect of this entity, is based solely on the report of such auditors and the 
procedures performed by us are as stated in paragraph above. 

Qur opinion is not modified in respect of this matter 

The Statement includes the financial results for the quarter ended 31% March 2026, being the balancing 

figures between the audited figures in respect of the full financial year ended 31* March 2026 and the 

published unaudited year to date figures up to the third quarter of the current financial year, which were 
subject to limited review by us. 

For A.T. Jain and Co. 

(Chartered Accountants) 

ERN : 103886W 
' 

S$.T Jain 

(Partner) 

Membership. No. 33809 

UDIN:- 26033809XSFWS03754 

Place ~ Mumbai 

Date - 28" May, 2026 
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AUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31ST MARCH, 2026 UNDER IND AS 
Rs. In lakhs, (except share and per share data, unless otherwise stated) 

Quarter ended Year ended 
s 315t o Particulars BstMarch, | e, | 375t Merch, | 3tstMarch, | 315t March, 

2026 s 2025 2026 2025 

Audited Unaudited | Audited Audited | Audited 
1 [Revenue from operations 222202 296001 9525 5,257.86 346.48 
2 |other income 4154 19.31 58,20 8101 195.93 
3 [1otal Income (112) 2,263.56 297932 15345 5,338.87 54241 
1 [EXPENSES 

Cost of Servicas Ronderod (direct) 93026 959.66 12519 3.267.82 170.88 i 
Changes in inventories of Stock in-Trade 73352 1,102.89 (116.63) 40489 (146.63) 
Employee benefit expenses 72,02 6939 3801 248562 153.68 
Depreciation and amortization expenses 824 1326 .72 4530 2477 
Hinance Cost 82.99 122561 14.89 257.54 40.01 
Olher expenses 190,94 186.90 161. 514.58 342.84 

Tt expensas 2,017.97 245471 20443 | 473875 60575 
Pusfit/(ioss) before exceptional item and tax_(3-5) 24559 524,61 (50.98) 600.12 (63.34) 
Leceptional ltems (1.48) (826.70) (148)| — (95072) 
21 /(Loss) before tax (6 + 7) 244,11 524.61 (877.68) 59864 (1014.06) 
Tax expense: 
(1) Current tax 210,00 210.00 
) Deferred tax 356 ©.99) (1.18) 255 
Net Profil / (Loss) for the period after ax (819) 37.67 523.62 (878.86) 39119 {1,015.15) 

111 lother Comprehensive (Loss)/Income 

l A ltems that will not be reciassified to profit or loss 
| [Actusrial gains and tosses on defined benefit plans (et o taxes) 150 ©.19) 090 043 033 

Changes in fair values of investment in equity carried at fair value through OCI 
INeL Changes in Fair Value of Investments 
income tax relating to items that will not be reclassified to profit or loss 039 (©.05) 0.2 024 009 
B ttems that will be reclassified to profit or loss 
xchange differences on translation of foreign operations 2755 (1.90) 096 4239 7% 

12_J1otal Comprehensive Income / (Loss) for the period (10 +11) 6711 521.48 (876.76) 43475 | (1,007 483} 
| 

Net Profit/(Loss) for the period/year attributable to 
{Owners of the Company 37.67 (878.86) 391.19 (1,015.15) 

Other Comprehensive Income/(Loss) for the period/year attributable to 

Quners of the Company 2944 @14), 210 4356 767 
Total Other Comprehensive Income/(Loss) for the period/year attributable to 
Owners of the Company 67.11 521.48 (676.75) 43475 | (1,007.08) 

13 |Paid up kquily Capital [Face Value of Rs.10/_per share) 1,678.06 1,506.90 1,506.90 167806 | 1,506.90 
14_[Resorve Excluding Revaluation Reserve 1444.36 61639 

15 ftaning Per Share (efore Extraordinary items)(of Rs.10/- each) (not annualized) 

P Basic 160 347 ©.67) 388 ©75) 
) Diluted 1.60 347 (061) 288 ©.25) 
Eariing Per Share (after Cxtraordinary items)(of Rs.10/ cach) (not annualized) 
(1) Basic 024 37 (10.25) .62 
2) Diluted 024 347 (10.25) 52 

NOTES 10 CONSOLIDATED AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31ST MARCH, 2026 
Notes 
The above financial results were reviewed by the Audit Committee and have been approved by the Board of Dircctors at its meeting held on 26th May, 2026 

’ + financial resuits have been preparcd in accordance with the Companies (Indian Accounting Standard) Rules, 2015 prescribed under Section 133 of the 
Companies Act, 2013. The date of transition 1o Ind ASis Tst April, 2016, These resulls have been pyepared in accordanice with Regulation 33 of the SEBI (Listing 

[ Obligations and Disclosure Requirements) Regulations, 2015 read with SEBI circular dated 5th Jy{%m 

R
 

Al 

&



The consolidated resulls include the wholly owned subsidiary - EMDI (Overseas) FZ LLC 8 Trio Infrastructure Private Limited, whose results have boen consolidated as 1 
per Ind AS 110 
Trio Infrastructure Private Ltd, 100% subsidiary company recognizing revenue over the period of time from real estate development projects, in accordance with Ind 
AS 115 - Revenue from contracts with customers. Revenue is recognized in proportion to the stage of completion of the project, provided that a reasonable level of crriainty exists regarding the ultimate collection of revenue and the costs incurred and to be incurred can be refiably measurc 
The financial statements of the 100% subsidiary - EMDI (Overseas) FZ LLC have not been preparcd on a going concern basis, The assels and liabilities are recorded in 
1t financial statements based on their estimated realizable value and setdement value. Accordingly, the same have been considered for preparation of consolidated 
financial statement 
Since the students intake is once in a year (except for he Bachelor courses of which duration s 3 Years), the results of any quarter may not be truly indicative of 
quarter to guarter/ annual performance for the education business. 
During the year, pursuant (o the resolution passed at the Board Meeting held on December 24, 2025, the Authorized Share Capital of the Company was increased 
from R5.16,00,00,000/- (Rupees Sixteen Crores only) divided into 1,60,00,000 equity shares of face value Rs.10/- each to Rs.18,00,00,000/- (Rupees Eighteen Crores 
only) divided into 1,80.00,000 equity shares of face value Rs.10/- each, ranking pari passu in all respects with the existing equity shares of the Company. 

Further, at the same Board Meeting, the Company allotted 17,11,670 (Sevenicen Lakh Eleven Thousand Six Hundred Seventy) fully paid-up equity shares of face value 
Rs.10/- cach at an issue price of Rs.45/- per equity share, including a share premium of Rs.35/- per share, o the identified investor(s) by way of preferential allotment 
on a private placement basis. The total consideration received on such allotment amounted 1o Rs.7,70,25,150/- (Rupees Seven Crore Seventy Lakh Twenty Five 
Thousand One Hundred Fifty only) 

Farnings Per Share is computed in accordance with the requirements of Ind AS 33 - Eamings Por Sharc. Basic and diluted EPS are calculated by dividing the net proiit 
orloss atlrioutable (o ordinary equity sharcholders of the Company by thie weighted average number of ordinary shares outstanding during the reporting period. As 
at 315t March 2026, the number of equity shares outstanding is 1,55,28,528. 

Un ihoveniver 21, 2025, the Government of India notified the four Labour Codes - the Code on Wages, 2019, the Industrial Relations Code, 2020, the Code on Social 
Secarity, 2020, and the Occupational Safety, Health and Working Conditions Code, 2020 - consolidating 29 existing faour laws. The Labour Codes, amongst other 
things, introduces changes including a uniform definition of wages and enhanced benefits relating 1o Icave. The Company had assessed the finzncial implications of 
thesc changes which had resulted in increase in gratuity liabilily arising out of past service cost by Rs.1.48 lacs. Considering the impact arising out of an enaciment of 
the new legislation is an event of non-recurring nature, the Company has presented this incremental amount as "Imgact of Labour Codes” under *Exceptional ltem” in 
the Statement of Profit and Loss for the quarter and year ended March 31, 2026. The Company continues to menitor the developments pertaining to Labour Codes 
and will evaluate impact if any on the measurement of liability pertaining to employee benefits 

Following are the particulars of the Company (on standalone basis) 

Quartor ended Vear ended [vear cnded | 
T — sistitarch, | i:b 315t March, | 315t March, | 315t March, i ecember, apHgHars 2026 ¢ 2025 2026 2025 202 i 

Audited | Unaudited | Audited Audited | Audited | 
Revenuc from Operations 84.59 5222 SB51 21006 18743 
Profit/Loss) before tax 26.52 (19.10) 821.13) 69.10)| (1,027 803 
Profit/Loss) after tax 26.20 (19.61) (82838) @son| (1.02836) 
Total Comprehensive Income/(Loss) 30.09 (19.85) (®27.24) @776| (102859 
The Group is currently engaged in the businesses of Education and Real Estate. In accordance with Ind AS 108 ~ Operating Segments, these have been identified as 
the Group's primary reportable segments, based on the internal reporting and nature of operations. Segment information is presented below 

Quarter ended Vear ended [vear ended 
Particulars 315t March, De;?by 315t March, | 315t March, | 315t March, 

2026 ’ 2025 2026 2025 2025 
Segment Revenue i 
2. Lducation 10854 80.14 95.25 26551 34618 
b. keal [staic ) 271248 287987 4,992.35 

Total 222202 2,960.01 9525| 525786 34648 
Loss: Inter Segment Revenue B - - = 
Revenue From Operations ) 2,202.02 2,260.01 9525 | 525785 34648 

Segment Result B - J 
a Lducation B 017 6759 (10000) (16948 (250.16) 
b Real Estate - a7 571.19 9.11) 780,80 o1 

iotal 245.93 533.66 (109.17) 61134 | (259.27) 
Add Oter lncome i 41.54 19.31 58,19 101 195.93 
(0ss Unallocable expenses -  aime 2836 5204 
Add. 1 xceptionai tems B N (1.48) (826.70) a8 9507 
Total Profit/(Loss) before Tax 24410 524.61 (877.68) 598.65 |  (3,01406) 



Segment Assets 
o ducation 81987 245.15 373.80 81987 37380 | b. Real Estale 908770 | 1020681 945388 | 9087.70| 95388 < Unallocated - 993.20 979,13 970.15 993.20 97015 Total 1090077 | 15109 | 1079783 | 1090078 | 1079783 

Segment Liabilities B - 
|a_Education 120699 | 138031 | 114263| 102699 | 1iaze A b. Real Estate 655131 119142 750188 | 655131 750188 
C Unallocated - - 
Total 7,778.30 917173 864451  777830| 864450 

13 Previous pe figures have been regrouped/ rucast whercver necessary to make them comparable. 

For and on beh, of the Board 
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AUDITED CONSOLIDATED STATEMENT OF ASSETS AND LIABILITIES AS AT 31ST MARCH, 2026 

Rs. In Lakhs 
Particulars As at 31.03.2026 As at 31.03.2025 

I [AssETS 
(1) |Non-current assets 

(@) Property, plant and equipment 25.64 3351 (b) Right-of-use assets 55.63 65.08 (c) Intangible assels 176 201 
(d) Goodwill of consolidation 

750.52 750.52 (e) Capital working progress 
(f) inancial assets 

(i) tvestments 198.92 199.92 (i Other non current financial assets 2002 879 (9) Deferred tax assets (nel) 1840 1561 () Other non-current tax assels 410 410 
(i) Other non current assets 559.33 2392 

163532 710351 
(2)[Current assets 

(a) Inventories 4,448.15 4,853.04 
(b Financial assets 

(i) Trade receivables 337128 3,26535 (i) Cash and cash equivalents 23945 245.09 (i) Loans 653.65 1,285.77 
(i) Other financial assets 2026 063 {0) Other current assets 532.66 44.43 

9,26545 9,694.31 

Total Assets 10,900.77 — 10,797.62 

11 |EQUITY AND LIABILITIES 

(a) [quity share capital 1,678.10 1,506.93 (b) Other equity 144437 646.38 
312247 215331 

LIABILITIES 
(1) |Non-current liabilities 

(2) I inancial liabilities 
() Borrowings 3917.55 1,647.26 (i) Lease liabilities 55.63 1863 (b) Provisions 20.09 15.29 

3,993.27 74118 
(@ |current liabilities 

(a) Financial liabiities 
i) Trade payables 

a) Total utstanding dues of micro enterprises and small enterprises 094 b Tolal outstanding dues of creditors other than micro enterprises and small enterprises 62.53 305.62 (i) Other current financial liabilities 144261 1,367.50 (0 Provisions 7.94 11.08 (<) Other current liabilities 227195 521819 
378503 5,90333 | 

Total Equity and Liabilities 10,900.77 10,797.82 
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AUDITED CONSOLIDATED CASH FLOWS STATEMENT FOR THE YEAR ENDED 31ST MARCH, 2026 

Particulars 

Cash flow from operating activities 
Net profit/ (loss) before 1ax 

Adjustments for: 
Depreciation, amortisation, impairment and obsolescence (net) 
Finance Cost 
Unrealised foreign exchange (profit)/loss 
Laase Rent Expenscs 
Gain/Loss on Salo of Investment 
Miscellancous income 
Impairment in value of investments 
Operating profit before working capital changes 

Adjustments for: 

(Increase)/decrease in Inventories 
(Increase)/decrease in Other financial and non current assels 
(Increase)/decrease in loans and current assets 
(Increase)/decrease in trade receivables 

Increase/(decrease) in trade payables 
Increase/(decrease) in provision and current liabilities 

Cash generated / (used in) operations 
Direct taxes refund/(paic) [net] 
Foreign Currency Translation reserve 
Net Cash from Operating Activities A 

Cash Flow from Investing Activities 

Purchase of Property, Plant & Machinery & Intangible Assets 
Proceeds from sale of FA 
Gooduwill on acquisition of a subsidiary 
(Purchase) / Sale of Investments 

Net Cash Used in Investing Activitics B 

Cash Flow from Financing Activities 
Loan received/ (Paid) during the year 
Repyament of Interest on Loan 
Interest received during the year 
Deposit for New Premises Laken on rent 
Refundable Security Deposit 
Lease Payment 
Procood of issue of Fauity shares 

Net Cash from Financing Activities & 
Net (decrease)/increase in cash and cash equivalents (A + B + C) 

Cash and cash cauivalents al beginning of the year 
Cash and cash equivalents al end of the year 
Components of Cash and Cash Equivalents: 
Cash on Hanid 
Balance with bank 

Rs. In Lakhs 

31st March 2026 | 31st March 2025 

Audited Audited 

598.64 (1,014.06) 

45.30 4477 

25293 2688 
(44.40) (7.68) 
460 783 
- 124.02 

(25.13) 1007) 
- 826.70 

83194 039 

404.89 (4.853.04) 
(566.26) (3.90) 
14390 (1,306.10) 
(105.93) (3,153.38) 
(244.03) 248.77 

(2,869.82) 6464.71 
(3,237.27) (2, 4) 
(240534)| (2,602.55) 
708 (3.80) 
“239)] _25) 

_ (2,44065)| (2.613.60) 

(10.04) (21.51) 

7.06 
» (406.77) 

25.98 
(2.98) (402.30) 

23945 

2,270.29 787.30 
“87) (66.68) 
197 
{5.40) 

(550.00) 
(44.26) (12.53) 
770.25 2,578.05 

2,437.98 | 3,256.14 
5.64) 5 

24509 as 
239.45 245.09 

1253 
22692 
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Education Limited 

May 28, 2026 

To, 
The Corporate Relationship Manager 
Department of Corporate Services 
BSE Ltd. 

P.J. Towers, Dalal Street, 
Mumbai - 400001 

Ref : Scrip Code - 508918 

Dear Sir, 

Sub: Declaration pursuant to Regulation 33(3)(d) of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 

Pursuant to Regulation 33(3)(d) of the Securities and Exchange Board of India (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, as amended. we hereby declare 
that the Statutory Auditors of the Company, M/s. A. T. Jain & Co., Chartered Accountants 
(Firm Registration No. 103886W) have issued an Audit Report with unmodified opinion on 
Audited Financial Results (standalone and consolidated) of the Company for the quarter and 
year ended March 31, 2026. 

8, Gokul Regency II, B Wing, Thakur Complex, Off Western Express Highway, 

Kandivali (East), Mumbai 400101, India Tel: 9833070186 
CIN: L68100MH1983PLC030838, Email: cs@ironwoodworld.com, Website: www. ironwoodworld.com 


