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Brigade – A brand that puts values first 

• A prominent property developer in South Indian real estate market Close to three
decades of experience

• Reputation of developing Grade A properties

• Business Portfolio of Residential, Lease Rentals and Hospitality projects

• Consistent EBITDA margin of ~26%-28% for the past five years

• Ranked amongst the 100 Best Places to Work in India for ten consecutive years
by GPTW Institute

Who we are

What we stand for -

Our presence

• Shared Vision:
To be a World Class Organization in our Products, Processes, People & 
Performance

• Shared Mission:
To be the Preferred Developer of Residential, Commercial & Hospitality Spaces in 
the market in which we operate, without compromising on our values, for the 
benefit of all our stakeholders

• Core Values:
QC-First – Quality, Customer Centricity, Fair, Innovative, Responsible  Socially, 
Trustworthy

GIFT City

Bengaluru

Hyderabad

Chennai

Kochi

Mysore

Thiruvananthapuram
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Segments highlights and share of business by revenue

Real Estate – On Sale Basis

Lease Rentals 

Hospitality

• Rental collection stands at ~99% in office portfolio as on December 31, 2020.

• Gradual increase in re-occupancy in operational portfolio.

• Witnessing higher tenant occupancy in the malls.

• With the EOSS* and multiplex cum family entertainment formats being allowed to operate with full capacity# ,footfalls and subsequent consumption expected
to increase

• Achieved an quarterly sales of ~ 1.53 Mn sft with a sale value of INR 9,232 Mn in Q3FY21

• Real estate sales are up 60% from previous quarter by sale value in Q3FY21

• Increase in average occupancy to 27% in Q3 FY21 vis-a-vis 15% in Q2 FY21

• Gross operating Margin of INR 41 Mn recorded in last quarter. GOP Margin stood at 16% vis-à-vis (45%) last quarter

• Holiday Inn Express & Suites, Bengaluru OMR started operations with 129 keys & has achieved 26% occupancy

*EOSS – End of Season Sale
# Subject to changing regulation
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- Achieved all time high pre-sales of ~1.53 Mn sft in Q3 FY21

- Real estate sale is 60% up from the previous quarter by value

- Average realisation at INR 6,022 per sft in Q3 FY21

Highlights: Real Estate - Q3 FY21

Artist’s impression of Brigade Citadel, Hyderabad

Actual shot at Brigade Buena Vista

- Sales realization increased by 3% from previous quarter
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Sales Performance – Real Estate
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Group Sales Snapshot

Particulars Q3 FY21 Q2 FY21 Q3 FY20 Q3 FY21 on 
Q2 FY21

Q3 FY21 on 
Q3 FY20 9M FY21 9M FY20 9M FY21 on 

9M FY20

Area Sales (‘000 sft)

Residential 1,478 970 979 52% 51% 2,842 3,032 (6%)

Commercial 55 18 103 205% (47%) 100 179 (44%)

Total 1,533 988 1,082 55% 42% 2,942 3,211 (8%)

Sale Value (INR Mn)

Residential 8,793 5,656 5,157 55% 71% 16,682 15,714 6%

Commercial 439 104 878 322% (50%) 809 1,542 (48%)

Total 9,232 5,760 6,035 60% 53% 17,491 17,256 1%

Realization (INR/sft) 6,022 5,833 5,580 3% 8% 5,945 5,375 11%

Nine MonthsQuarterly
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Our Leasing Portfolio

Operating Assets
Brigade Tech Gardens Phase 1 
WTC Bangalore
Brigade Opus
Brigade Bhuwalka Icon
WTC Kochi 
Brigade Financial Centre, Gift City
Orion Gateway
Orion Uptown
Orion Avenue (BEL Share)
Brigade Vantage, Chennai

Under Construction
Brigade Tech Gardens Phase 2
WTC Chennai
Brigade Southfields 
Brigade Twin Towers
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Hospitality performance improving but remains subdued

• Occupancy has improved to 27% in Q3 FY21 from 15% in Q2
FY21

• Gross Operating Profit of INR 41 Mn recorded in Q3 FY 21.
GOP Margin stood at 16% in Q3 FY21 vis-à-vis (45%) previous
quarter

• Holiday Inn Express & Suites, Bengaluru OMR started operations
with 129 keys & has achieved 26% occupancy during the
quarter

• Availed ECLGS* facility from banks to fund the cash flow
mismatch, support of parent company is reduced to that extent

• Removal of restrictions on meetings, banquets and swimming
pools will further boost F&B, rooms and other businesses

Actual shot at Sheraton Hotel, Brigade Gateway

Positive GOPs in most hotels due to continued monitoring of operating costs

*Emergency Credit Line Guarantee Scheme
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Consolidated Financials: Snapshot

Particulars 9M FY21 9M FY20 9M FY21 on 
9M FY20 Q3 FY 21 Q2 FY 21 Q3 FY 20 Q3 FY 21 on 

Q2 FY 21
Q3 FY 21 on 

Q3 FY 20

Revenue 11,895 20,372 (42%) 6,537 3,221 5,686 103% 15%

EBITDA 3,140 5,691 (45%) 1,575 986 1,719 60% (8%)

Finance costs 2,568 2,598 (1%) 856 821 863 4% (1%)

Profit before depreciation 571 3,092 (82%) 719 165 857 336% (16%)

Depreciation 1,709 1,357 26% 591 562 501 5% 18%

Profit before share from 
Associate & Exceptional 
item

(1,137) 1,735 (166%) 127 (397) 356 (132%) (64%)

Add: Profit from Associate 21 16 27% 6 5 5 26% 31%

Less: Exceptional Item 400 - - 400 - - - -

PBT (1,516) 1,751 (187%) (267) (392) 360 (32%) (174%)

Tax charge / (credit) (357) 501 (171%) (52) (86) (49) (39%) 6%

PAT (1,160) 1,250 (193%) (215) (306) 409 (30%) (152%)

PAT after MI (859) 1,279 (167%) (161) (171) 493 (6%) (133%)

EBITDA/Revenue 26% 28% 24% 31% 30%

PBT/Revenue (13%) 9% (4%) (12%) 6%

PAT/Revenue (10%) 6% (3%) (10%) 7%

(INR Mn)

* PAT: Profit After Tax, PBT: Profit Before Tax, EBITDA: Earnings Before Interest Tax Depreciation Amortization, MI: Minority Interest
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Consolidated Bank Debt Profile

Particulars As on Dec-20 As on Sept-20 As on Dec-19
Real Estate 6,084 7,495 6,975

Hospitality 5,738 5,575 5,387

GOP Securitised 4,257 4,302 4,173

Capex 1,481 1,273 1,214

Leasing 31,169 30,341 25,800

Securitised Lease Rental 17,193 17,010 12,417

Capex 13,976 13,330 13,383

Less: Cash & Cash Equivalents 4,852 5,133 3,980

Net Debt 38,139 38,277 34,182

Less: SPV Partner’s share of debt 8,660 8,367 6,337

Exposure of BEL 29,479 29,910 27,845

Cost of Debt (Consolidated) 9.00% 9.23% 9.62%

Credit Rating CRISIL “A”; ICRA “A” CRISIL “A”; ICRA “A” CRISIL “A”; ICRA “A”

(INR Mn)
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Brigade’s Land Bank
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Developable Area Details

Location Project Area in Mn sft BEL Share in Mn sft

Bangalore 47.06 36.26

Chennai 5.40 2.98

Thiruvananthapuram 2.99 2.99

Hyderabad 1.68 1.08

Mysore 0.69 0.48

GIFT City 0.26 0.26

Kochi 0.10 0.10

Total 58.18 44.15

82%

7%

7%
2%1%1%

Bangalore Chennai

Thiruvananthapuram Hyderabad

Mysore GIFT City

Kochi

Project Area: Location
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Awards and Accolades

Brigade Tech Gardens
Commercial Project of the Year

Brigade Group
Developer of the Year – Residential

12th Realty Conclave & Excellence Awards
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Awards and Accolades

REMAX Estate Awards

Brigade Utopia
Smart Project of the Year – Residential 

(National)

Brigade Tech Gardens
Commercial property of the year 

(South)

Brigade Orion Mall @ Gateway
Retail Property of the year – 1 to 10 

Lac Sqft (South)
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Shareholding Pattern

Promoter Group
48%

FIIs and FPIs
12%

Mutual Funds
20%

Others
20%

As on December 31, 2020
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Board of Directors 

Chairman and Managing Director
• Masters in Business Administration
• Promoter of the Brigade Group

Independent Director
• MBA from Wharton School, 

University of Pennsylvania 

• Author and Entrepreneur

Independent Director
• MBA from Boston University  
• Retired IAS Officer

Independent Director
• CA, CWA, IIM K Alumni
• Faculty at IIM B

Executive Director
• MBA, Real Estate & Finance, 

Columbia Business School 
• Part of Promoter Group

Executive Director
• Masters of Mgmt, Hospitality 

from Cornell University 
• Part of Promoter Group

Executive Director
• B Tech and Masters’ in Building 

Engineering and Management

Executive Director
• Masters in Engineering from  

Pennsylvania Sate University
• Part of Promoter Group

Independent Director
• Masters in Science
• Former MD of SBI 

Independent Director
• PG Diploma in Business 

Management
• Rich experience in Real 

Estate 

M. R. Jaishankar Aroon Raman Lakshmi Venkatchalam Dr. Venkatesh
Panchapagesan

Pavitra Shankar

Nirupa Shankar Roshin Mathew Amar Mysore Pradeep Kumar Panja Bijou Kurien
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Ongoing Residential Projects 

Artist’s impression of Brigade Orchards, Kino Artist’s impression of Brigade Citadel
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Ongoing Commercial Projects

Artist’s impression of Brigade Deccan HeightsArtist’s impression of Brigade Senate
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Completed Projects 

Brigade Signature Towers Arcade, Brigade Orchards



Brigade Enterprises Limited
29th & 30th Floor, World Trade Center
Brigade Gateway Campus, Dr Rajkumar Road, 
Malleswaram-Rajajinagar, Bangalore 560055

Thank you Email:investors@brigadegroup.com
(CIN: L85110KA1995PLC019126)

Atul Goyal
Chief Financial Officer
atulgoyal@brigadegroup.com

Om Prakash P
Company Secretary
omprakash@brigadegroup.com

Rajiv Sinha
Dy. General Manager - Finance
rajivsinha@brigadegroup.com
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Brigade Signature Towers Arcade, Brigade Orchards

DISCLAIMER 

This presentation has been prepared for general information purposes in respect of Brigade Enterprises Limited (“Company”, together with its subsidiaries and associate the “Group”) only, without regard to any specific objectives, suitability, financial
situations and needs of any particular person and does not constitute any recommendation or form part of any offer or invitation, directly or indirectly, in any manner, or inducement to sell or issue, or any solicitation of any offer to purchase or
subscribe for, any securities of the Company in any jurisdiction, nor shall it or any part of it or the fact of its distribution form the basis of, or be relied on in connection with, any contract or commitment therefor. This presentation does not solicit any
action based on the material contained herein. Nothing in this presentation is intended by the Group to be construed as legal, accounting or tax advice. This presentation has not been approved and will not or may not be reviewed or approved by any
statutory or regulatory authority in India. This presentation contains certain forward-looking statements relating to the business, financial performance, strategy and results of the Group and/ or the industry in which it operates. Forward-looking
statements are statements concerning future circumstances and results, and any other statements that are not historical facts, sometimes identified by the words including, without limitation “believes”, “expects”, “predicts”, “intends”, “projects”,
“plans”, “estimates”, “aims”, “foresees”, “anticipates”, “targets”, and similar expressions. The forward-looking statements, including those cited from third party sources, contained in this presentation are based on numerous assumptions and are
uncertain and subject to risks. A multitude of factors including, but not limited to, changes in demand, competition and technology, can cause actual events, performance or results to differ significantly from any anticipated development. Neither the
Group nor its affiliates or advisors or representatives nor any of its or their parent or subsidiary undertakings or any such person's officers or employees guarantees that the assumptions underlying such forward-looking statements are free from errors
nor does either accept any responsibility for the future accuracy of the forward-looking statements contained in this presentation or the actual occurrence of the forecasted developments. Forward-looking statements speak only as of the date of this
presentation and are not guarantees of future performance. As a result, the Group expressly disclaims any obligation or undertaking to release any update or revisions to any forward-looking statements in this presentation as a result of any change in
expectations or any change in events, conditions, assumptions or circumstances on which these forward looking statements are based. Given these uncertainties and other factors, viewers of this presentation are cautioned not to place undue reliance on
these forward-looking statements. Certain numbers in these presentations and materials have been subject to routine rounding off and accordingly figures shown as total in tables and diagrams may not be an arithmetic aggregation of the figures that
precede them. The information contained in these presentations and materials are only current as of the dates specified herein and have not been independently verified. None of the Group, its directors, promoter or affiliates, nor any of its or their
respective employees, advisers or representatives or any other person accepts any responsibility or liability whatsoever, whether arising in tort, contract or otherwise, for any errors, omissions or inaccuracies in such information or opinions or for any
loss, cost or damage suffered or incurred howsoever arising, directly or indirectly, from any use of this presentation or its contents or otherwise in connection with this presentation, and makes no representation or warranty, express or implied, for the
contents of this presentation including its accuracy, fairness, completeness or verification or for any other statement made or purported to be made by any of them, or on behalf of them, and nothing in this presentation or at this presentation shall be
relied upon as a promise or representation in this respect, whether as to the past or the future. Past performance is not a guide for future performance. The information contained in this presentation is current, and if not stated otherwise, made as of the
date of this presentation. The Group undertakes no obligation to update or revise any information in this presentation as a result of new information, future events or otherwise. Any person/ party intending to provide finance/ invest in the shares/
businesses of the Group shall do so after seeking their own professional advice and after carrying out their own due diligence procedure to ensure that they are making an informed decision. This presentation is not a prospectus, a statement in lieu of a
prospectus, an offering circular, an advertisement or an offer document under the Companies Act, 2013, and the rules made thereunder, as amended, the Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements)
Regulations, 2018, as amended, or any other applicable law in India. This presentation is strictly confidential and may not be copied or disseminated, reproduced, re-circulated, re-distributed, published or advertised in any media, website or otherwise,
in whole or in part, and in any manner or for any purpose. Any unauthorized use, disclosure or public dissemination of information contained herein is prohibited. No person is authorized to give any information or to make any representation not
contained in or inconsistent with this presentation and if given or made, such information or representation must not be relied upon as having been authorized by any person. Failure to comply with this restriction may constitute a violation of the
applicable securities laws. Neither this document nor any part or copy of it may be distributed, directly or indirectly, in the United States. The distribution of this document in certain jurisdictions may be restricted by law and persons into whose
possession this presentation comes should inform themselves about and observe any such restrictions. Accordingly, any persons in possession of the aforesaid should inform themselves about and observe any such restrictions. By reviewing this
presentation, you agree to be bound by the foregoing limitations. You further represent and agree that you are located outside the United States and you are permitted under the laws of your jurisdiction to receive this presentation. You may not
repackage or sell the presentation. Information contained in a presentation hosted or promoted by the Group is provided “as is” without warranty of any kind, either expressed or implied, including any warranty of fitness for a particular purpose. This
presentation is not an offer to sell or a solicitation of any offer to buy the securities of the Company in the United States or in any other jurisdiction where such offer or sale would be unlawful. Securities may not be offered, sold, resold, pledged,
delivered, distributed or transferred, directly or indirectly, in to or within the United States absent registration under the United States Securities Act of 1933, as amended (the “Securities Act”), except pursuant to an exemption from, or in a transaction
not subject to, the registration requirements of the Securities Act and in compliance with any applicable securities laws of any state or other jurisdiction of the United States. The Company’s securities have not been and will not be registered under the
Securities Act. By accessing this presentation, you accept this disclaimer and any claims arising out of or in connection with this presentation shall be governed by the laws of India and only the courts in Bengaluru, India, and no other courts shall have
jurisdiction over the same.


