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Thanking You,
Yours Faithfully,

For Global Vectra Helicorp Limited

Raakesh Soni

Company Secretary

ENCL: - AS ABOVE

1SO 9001 :2008

1SO 14001 . 2004

QHSAS 18001 :2007

Regd. Office : A-54. Kailash Colony. New Delhi - 110048



B SR & Co.

(Registered) Lodha Excelus Telephone +31(22) 3989 6000
N. M. Joshi Marg
Mahalakshmi
Mumbai - 400 011
India

Review report

To the Board of Directors of
Global Vectra Helicorp Limited

We have reviewed the accompanying statement of un-audited financial results of Global Vectra
Helicorp Limited (‘the Company’) for the quarter ended 31 December 2011 and year to date results
for the period 1 April 2011 to 31 December 2011, attached herewith, being submitted by the
Company pursuant to the requirement of clause 41 of the Listing Agreement, except for the
disclosures regarding ‘Public Shareholding’ and ‘Promoter and Promoter Group Shareholding’
which have been traced from disclosures made by the management and have not been audited by
us. This Statement is the responsibility of the Company’s management and has been approved by
the Board of Directors at the meeting held on 7 February 2012. Our responsibility is to issue a
report on these un-audited financial results based on our review.

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410,
“Review of Interim Financial Information Performed by the Independent Auditor of the Entity”
issued by the Institute of Chartered Accountants of India. This standard requires that we plan and
perform the review to obtain moderate assurance as to whether the financial statements are free of
material misstatement. A review is limited primarily to inquiries of company personnel and
analytical procedures applied to financial data and thus provide less assurance than an audit. We
have not performed an audit and accordingly, we do not express an audit opinion.

Based on our review conducted as above, except for the effect of the matters included in the
paragraphs (a), (b) and (c) below on the loss afier tax for the quarter and for the nine month
period ended 31 December 2011, nothing has come to our attention that causes us to believe that
the accompanying statement of un-audited financial results prepared in accordance with the
accounting standards notified pursuant to the Companies (Accounting Standards) Rules, 2006 and
other recognised accounting practices and policies has not disclosed the information required to be
disclosed in terms of Clause 41 of the Listing Agreement including the manner in which it is to be
disclosed, or that it contains any material misstatement:

(a) As more fully explained in note no. 3 to the Company's statement of un-audited financial
results, managerial remuneration paid/payable to One Whole Time Director of the
Company has exceeded the limits prescribed under Section 198 of the Act by Rs 15.95
lakhs for the nine months period ended 31 December 2011 and Rs 122.42 lakhs for period
prior to 1 April 2011. The Company has applied for post-facto approval and is yet to
receive the same from the Central Government.
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(b) As more fully explained in note no. 4 to the Company's statement of un-audited financial
results, the Company has received an order from the Office of the Commissioner of
Customs (Preventive) confirming the demand for differential duty of customs along with
penalty aggregating Rs 2,621.95 lakhs. No provision has been made by the Company for
the same nor the interest due thereon as at 31 December 2011, as management believes
that the demand will be set aside by a higher appellate authority. Had the Company made
a provision for the demand as required by Accounting Standard 29 — Provisions,
Contingent Liabilities and Contingent Assets, the revaluation reserve would have been
lower by Rs 816.58 lakhs (31 December 2010: Rs 883.97 lakhs), depreciation would have
been higher by Rs 278.45 lakhs (31 December 2010: Rs 214.25 lakhs) and the loss after
tax and accumulated losses for the quarter and for the period ended 31 December 2011
would have been higher by Rs 1,823.88 lakhs (31 December 2010: Rs 1,739.68 lakhs)

(c) As more fully explained in note no. 7 to the Company's statement of un-audited financial
results, certain customers have disputed taxes levied by the Company aggregating
Rs 939.49 lakhs (31 December 2010: Rs 939.49 lakhs). No provision has been made by
the Company in respect of such outstandings as required by the accounting policies of the
Company. However, as detailed in note no. 7 management believes that they have a strong
case to collect the outstanding amount. Had the Company made the provision, the loss
after tax for the quarter and for the period ended 31 December 2011 would have been
higher by Rs 939.49 lakhs.

For BS R & Co.
Chartered Accountants
Firm’s Registration No: 101248W
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Vijay Mathur
Mumbai Partner
7 February 2012 Membership No: 046476
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UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED 31 DECEMBER 2011
Rs. In Lakhs
Quarter ended Nine months ended Year
st 11 Decemb h 3 B n "o T
No. Feryeiorn 2014 2011 2010 2011 2010 31 March 2011
i)
1 |income from operations 7.280 49 8,014 41 572551 20.074.00 16.532 20 2286281
2 |Other operating income T4 T4 5772 5732 2793 105.24 20470
Total income 7.356.23 6.072.13 578283 2030192 16,637.53 23,157.59
3 |Tolai sxpanditure
(#) Staff Cost 1,588 53 142429 1.193.08 4358560 364661 505816
) ¢ pler Spares C: an¢ 1.204 80 81510 92679 321666 273385 3,938 62
i¢) Diract Operating Expenses 277838 2807 70 221813 792795 6.594.16 8.782.30
(d) Depreciation 85274 640 22 T00 84 1.911.10 21301 275011
(e} Other Expanses 5665.04 561.37 58192 182843 168117 260880
(f) Loss on forecicsure of finance leases . - - - 1.091.01 1.091.01
(1 ) Bad debis written off - - - - - 6327
(g) Exchange loss (nef) 460 84 41075 30391 §70.79 30290 654 35
Total Expenditure 7.250.11 6,759.44 592475 20,050.54 1817281 2494762
(Loss) | Profit operations before other hange gain
AT SRR YO i s b 108.12 {587.31) [141.82) 25140 (1.535.28) (1.700.11)
5 |Otherincome 2174 194.41 12611 38154 154 51 EALA- )
& |Exchange gain inet) -
7 |(Loss)/ Profit before interest 336.88 {492.89) (15.81) 64293 (1.380.7T) (1.472.12)|
B |imerest 1,187 T2 1157 44 937 57 297202 2,335 48 2.965.00
9 |[Loss) after interest before tax (850.86) (1,650.33) (953.38) (2,329.09) 13,706.25) (4.437.12)
10 |Provision for tax
Current tax 083 08
Daferred tax (credi) - - s z
11 |(Loss) after tax for the period (850.886) (1.650,33) (952.38) (2.329.09) (3,706.88) (4,437.75)|
12 |Paig-up Equity Share Captal Face Value Rs 10/ 1,400 00 1.400.00 1.400 00 1,400.00 1,400 00 1,400 00
13 |Reserves exciuging revaluation reserve - (4,292 50)
Reserves inchuding revaluation resarve (31 69)
14 |Basic and dited eaming per share (in Rs ) 16.08) (11.79) (6.81) (16.64) (26.48) 31.70)
15 |Pubkc Shareholdings
Number of Shares 3.500.000 3.500.000 3.500.000 3,500,000 3,600,000 3,500,000
Percentage of shares 25% 25% 25% 25% 25% 25%
16 and pe group ing
a) |Pledged EEncumbered
- Number of shares .
- Parcantage of shares (as a % of the total g of and p group) - - - %
- Percentage of shares (as a % of the total share capital of the company) . = -
b} |Non
- Number of shares 10.500.000 10,500,000 10,500,000 10,500,000 10,500,000 10.500.000
- Percontage of shaves (as @ % of the lotal ing of p and group) 100% 100% 100% 100% 100% 160%
- Petcantage of shares (as a % of the total share capial of the company) 5% 75% 75% 5% 5% 75%




The above results have been and wded for by the Audit C. ittee 10 the Board of Ditectors and have been approved by The Board at its meeling heid on 7 February 2012

The Company is mainly engaged \n air logisic busmess in india There are no portatie seg as per g (AS) 17
mmmlommmmmnmmuhmmmw!uumcmwm|mwm1sulﬁmummmwmnmmnmh
122 42 takhs for penad prior to 1 Apnl 2011 The < has made an seeking post-facto approval and is yet 1o receive the same from the Central Govemment The Limited Review Report has been modified in)
this respect

During the year endea 31 March 2009, the Office of the C of Customs (P tive) had seized thres hedicopien for alleged non compliance of the duty waivers given o ger). The|
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to the receipt of the sad SCN. the of Customs (i ) has L] of Rs 2,621 85 lakns towaras differential duty of cusioms and penalty there on for 2

the Company is in with the and ofher g mm-mmhmummwmmmwmmMmmmmmuﬂuhu

mmummammmmmmmm The Limites Review Repor! has been modified in thes respect

During the year ended 31 March 2009, the Company had. in order 10 refiect the cument reinstatement cost/market value of its assets, the leased P ane owned P The U for the

has been camed oul by valuers g the 1otal time of air frame (TTAF) (Cumulative ime in Service) rdingly. the it to the value of the helicopters aggregating Rs!

suswmmww (acded) 1o the histoncal cost of the asset and a comesponding amount has been Credited 1o Revaluation Reserve Fummmmmnmmnmmmm
of the o the cost of the assel on account of the revalustion aggregating Rs 263 85 lakhs (penod ended December 2010 Rs 301 17 lakhs) and Rs 87 95 lakns (quarier ended|

mmmmtwntﬂmﬁmmmmmmmmmummm a from the resarve o the profit and joss account

mcmmmmmwummmmmmm P for of mmumwwmmuu&onmm:mmdm
6.583 49 lakhs at the g as on 30 2009) Mo NON-< it J mm The ag baen by the

mmﬂmmmvﬁn\mmm mw-vnu the statutory ap ¥ and in Nmmmmmmmmmsmmmmmmmmm
issued 6,593 490 5 45% non - 2 Mudlmvmdm lnouch Pursuani to issue of preference share, the net worth of (he company stands at Rs 3.700.99 lakhs as a 31 March 2011

mmmn«uﬂmﬂ of the company have an amount aggregating Rs 934 49 lakhs (31 Decambar 2010 Rs 833 49 lakhs) in respect of taxes levied by the C The ( in}
with these s for the amount and G that they have a strong case (o coliect the outstanding amount mmmmusmm»mm

Number of g at the beg: g of the quaner was NIL™. received dunng the quarner was “NIL". aisposed off during the quarter was “NIL™ and lying unresalved at the end of the quarter was “NIL™

The figures have been re-g i g ¥

For Global Vectra Helicorp Limited

o

L1 Gen (Retd JSJS Saighal
Chairman

Place - Mumbai
Date- 7 February 2012




