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. oth - Hangar No. C-He/Hi
Date:- 9" November, 2012 Arports Authorty of Indic,
: CIvil Aeradrome, Juhu,
T Mumbai - 400 054.
hy . Tel. : +91-22-61409200 / 201
The Assistant General Manager, Fox - +91-22-61409253
Listing Department, e-mail ; globalhelicarp@gvhl.net

globalhelicorp.co
The National Stock Exchange of India Limited, www.giobalhelicorp.com

Exchange Plaza,
Bandra Kurla Complex, Bandra (East)
Mumbai - 400 051

Kind Attention:- Assistant General Manager

Designated Fax No.:- 26598237/38 -26598347/48 |
Dear Sir, | \
SUBMISSION OF UNAUDITED FINANCIAL RESULTS FOR THE |
QUARTER ENDED 30" SEPTEMBER, 2312 ALONGWITH LIMITE
IEW REPORT. | N ;

. 1€ Llstlng Agreement ‘we are enclosmg herewith Unaddltcd
rier Ended 307 Septernber 2012 alongw1th Limited Rewew

ENCL:- As Abov

ash Colony, New Delhi - 13048.
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GLOBAL VECTRA HEL!CORI’ LIMITED
Corperate Office: Henger No. C-He/HI, Airport Autharity of India, Civil Aeradrome, Juliv, Mambai - 200054
Regd. Office © A - 54, Kailagh Colony, New i?clhl =110 048
UNAUDFTED FINANCIAL RESULTS FOR THE GUARTER £ NDED &IJ SEPTE‘"HER iz
s 1n Lok
Sr, No.| Particulars Quarter Ended( Unaudited) Hall Year Ended (Unaudited) Year Ended
30 Sept 2012 SUdume2012 | 30Sept201) | S0Sept2012 | 30Sept2081 {51 March 2012
) {Audited
- 1|Incomme from operations
(8) Net sales/Revenue from operations 6,802.32 343330 6,014.41 10,235.62 12.793.51 27,534.20
(b} Other opérating imcome 4953 4402 57.72 93 54 153.18 349 91
Totel income from operation 6,851.85 3477332 607213 ' 10329 .14 12,946.7¢ 27,884.20 |
Z|Expendilure ..
{a) Emplovee Cost 1,402.03 1,380.34 1,424.20 2.798.3% 2,807.07 5,88).50
{b) Helicopter Maintenance 907.00 744.99 413,10 155198 2,012.06 4236.24
(€ Hielicopter Lease Rentals 1,675.60 1,487.92 1,619.27 3,163.52 2,591.94 " 6,218.10
(d) Other Expenses £,273.91 1,350.82 I,6:’>0123' o 2,624.73 3,321,086 6,919.07
{e) Foreign currengy exchange (gain} / loss (net) (646.76) T 15055 41075 f -+ 0 10379 509.95 908,39
(f} Depreciavion {refer note no. ) 808 63 72554 640.22 1,534.22 1,25836 2,550.55
Tatal expenditure 5,327.46 5,449,168 6,659.98 11,776.68 12,800,44 16.754.4%
3|Profit / (Less) from opetations before other income, .
finance costs and exceptional items 152430 (2,971.84} {587.73y * {Ldd7.44) 146,26 1,129.73
4|Other Income 2912 266.04 ©ooass[ 395.16 159 80 504.76
5|Profit{Loss) from ordinary acnvmes before finance cosls
and excenlional items 155351 (2,705.80) {492.34) {1,152.28) 306.06 1,634.51
6| Firance Costs (refer note no. 8) 684.03 . 72893 115744 1,412,953 1,784.30 403037
7| Profit(Loss) from ardinary activities afier finance casts
byl ‘before exceptional items 86948 (343473 (1,650.32) {2,565.23) {1.478.24) {2,415.86)
&|Excentional items (refer note an. 8) 1,601.65 | - - 1,601.65 - -
9| Profit/{Loss] from ordinary activiies before tax 247,13 {3,434.73) {£,650.32) (963.58) {1,478.24) (2,415.86)
10| Tax Expense - - - e .
11| Net Profit/(Lass) from ordinary activities after tax 247113 {3,434.73) {1,650.32) {963.58) (1,478,134} {2,415.86)
12|Extraordinary Ttems (net of tax expense) - - - - . -
13| Net Profit/{Loss) for the period 247113 9,434.73] (1,650.32) (963.58) (1,478.28) (1,415.86)|
14{Paid up equity share capital 1,400.00 1,400.00 '1,400,00 1,400.00 1,400.00 1,400.00
15 |Resarve micluding revaluation reserves as per balance . ‘
sheet of the previous actounting vear - . M - - (6, 708,59)
16[Earning per equity share befare extraordinary ilems fin
Rupess}
{1) Basic 17.6§ (24.33) {11.72) {6.88) (10.56)] 17.26)
(2) Dributed 1165 (24.53) {1179 (6.88) (10,56) 17.26)
17|Earning per equity share after extracrdinary items (in .
Ruvees) 17.65 (24.53) {(11.79) {6.38) (10.56) 17.26)
{1) Basic 17.65 (24.53) {11.7% (6.88) {10.56) 17.28)
{21 Diluted '
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18 |A, PARTICULARS OF SHAREHOLDING
1 [Public shareholding i .
1-Numker of shares 3,500,000 3,500,000 - 3;590,000 3,50¢,000 3,500,000 3,500,000

-Percentage of sharcholding 25% 25%, 25% 2504 259 25%

2 {Promoters & Promoier Group Sharshalding -

a)|Pledged / Ercumbered
«Mumber of shares - - M - - -
-Percentage of shiares (as 2 % of total shareholding of promater o ) i ~ . _
& promoles growp)
-Fercentage of shares (as 2 % of total share capital of the . . - R R
company)
b} [Nen-encumbered
~Number of thares 16,500,000 10,300,000 10, 560,000 10,500,000 10,500,000 10,500,000
-Percentage of shares [as 2 % of total shareholding of promoter .
& promoter group) 100% 0P 100% 106% 100% W%
~Porcentage of Shares {as a % of toval share capital of the 7504 7594 75% 25% 7556 5%
company}
B INVESTOR COMPLAINTS ) ) )
Pending at the beginning of the quatter ’ Nil Nit Nil Wit Nil N!l
tReceived during the quarter Nil Nil Nil il Nil Nil
Disposed during the quarier Nil Nil Nil Nil Nil Nit
Remaining untesolved at the end of the querter i Nit juill il Nl Nil
Notes:

1  The above results have been reviewed and recomumended for adoptian by the Audit Commitie¢ to the Boerd of Directors and have heen epproved by the Board at its mesting held on §)
November 2012

2 The Company is mainly engaged in air logistic business in India There are no separate reportable segments as per Accounnng Standard (AS) 17

3 The remuneration paid/payable to whole time director is in excess of the Bmits prescribed under Section 198 of the Companies Act, 1958, by Rs 6.95 lakhs for the six month peried ended 30
September 2012 and Rs 142.96 lakhs for period prior to 1 April 2012 The Company has made an applicalion steking post-facto approval and is yet to receive the same fiom the Central
Government The Limited Review Renort has been modified in this respect.

4 During the year ended 31 March 2009, the Office of the Commissioner of Customs (Preventive) had seized three helicopters for alleged non compliance of the duty waivers given to non-
scheduled eperaters (passeénger). The Company had received s Shraw Cause Cum Demand Notice (SCN) citing on amount of Rs 2,379 24 lasks towards custemn duty under Section 28 of the
Customs Act, 1952 and applicable interest and penalty thereon. Putsuant to 1he receipt ofthe saxd SCN, the Commissioner of Customs (Preventive) has conficened 2 dmand of Re 2,621 .95
lakhs (30 September 2011 Rs 2,621.95 lakhs] fowards differential duty of customs and penalty there on for 2 helicopters and relessed the thind helicopter. Management beligves that the
Company is in complisnce with the relevant customs and other regutatory gwndelings in this respect end the masiter i baing conlested by the Company with the appellate tribunal. An amount
nggregating Rs 538 26 lakhs has been paid as duty under protest during the quarter ended 31 December 2009. The Limited Review Report has been modified in this respect.

5 Inprevious p‘eriod certain customers of the Company have retained sn amount ageregating Rs 939.47 lakhs (30 September 2011 -Rs 939,49 lakhs) in respect of taxes levied by the Copnpany.
The Company is currently in discussion wish these customers for recovering the relained amount and management believes that they have a sirong case 1o collect the oustanding amount. The
Limited Review Report has been modified in this respect.

&  The unaudited financial results have been prepared on a going-concern basis based on a letter of support from its major shaveholders obteined as at 31 March 2012 stating that it will cpntinu
ta provide such financial support to the Company as is necessary to maintain the Compeny as a going concern for the foreseeable future and ta meet its debts and liahilitics, both present (a5 wall
as in fliture, as and when they fall due for payment in the normat course of business and the business plans reviewed by ‘he management

7 The Director General of Civil Aviation (QGCA) vide its order dated 7 May 2012 suspended the Company’s Non-Schedvied Operator’s Permit (NSOP}, Consequently, the operations of the|
Company were snspended. The Company filed 8 Wit Petitipn wivh the sinple-fudge beach of the Dedld High Count against the order of DIGCA . Delbi High Court vide its judgment dated 11
June 2012 granted an interim relief to the Company and stayed the operation of the above menlioned order. Consequently, DGCA vide its order dated 20 June 2012 stayed its order off 7 May|
2012, accordingly, the Company resumed {ts operations of flying aircrafts. !

On 19 Septamber 2012 the DGCA has filed an appeal before the divisional bench of the Delhi High Court sseking the interim order passed by ths single-judge bench w be sot aside. The matier]
iz panding hearing with the divicinnal bench of tha Delhi High Cowrt
The Company’s operations remained suspended from 2 May 2012 to 20 June 2012 which kas 1y affected the Company's operations for the six momths period endsd 30 September 2012,
Managemeut believes that the Cotnpany |8 in cormpliance with refevant INICA and ather applicable Regulations and continues as a going cotcern,

]

In pursuance of a clanfication dated August %, 2012 issued by The Ministry of Curporate Affairs, the Company has changed the accounting policy w.¢.f from April 1, 2011 in respect of

borrowing costs as prescribed under AS -16 4(e} ~ “Borrowing cosis” and accaunted for such foreign exchange differences arising from foreign currency borrowings as per AS-11 - “Tlie

Effects of Changes in Foreign Exchaags Rates”. Conssquent 1o the shove, Rs 1,601.65 takhs previously recognized es borrowing custs in the Financial Y ear 201 1+12 has been reversed and

shorwn s exceptional income during the period ended September 30, 2012 and Rs. 453.16 lakhs pertaining 1o the quarter ended 30 June 2012 has been reversed in the said quarter,

Further, the aforesaid amount of Rs 453,16 lakhs and Rs 1,601.65 lakhs has been capitalised to fixed assets and deprecmmn of Rs 4.07 lakhs and Rs 49.73 Takhs has been charged during the

quarter ended 30 Jung 2012 and 30 September 2012 respectively.
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9 Unaudited Statement of Assets and Liabilities as at 30 Seplember 2012
Farticulars Arat Asat
30 September 2012 31 Mbich 2012
{anAvdited) {Audited)
A, EQUITY AND LIABILITIES
1 Sharcholders* funds
(m) Share capital 7.993,49 7,993.49
(b) Reserves and surplus {1,93881) {2,799.33)
4,054.68 5.194,16
2 Share application money pending allotment .
3 Non-current lipbilities
{a} Long-term borrowings 17,549.16 19,930,652
{b} Deferred tax liabilitios (Net) - -
{c) Onhar ioag term lizbilities . .
{d} Long term provisions 146.74 132.37
17,693.90 20,0632
4 Current liabilities
(2} Short-term borrowings 4,009.23 401529
(b} Teade payables 14,048.51 11.164.01
(e} Other current liabilities 1474356 . 13,587.66
(d) Shart-term provisions 202.34 195,76
33,003.64 28,962.72
54,75422 $4,220.17
B. ASSETS
1 Noe-current assets
(a) Fixed assets (refer note no. 8) q1,507 36 40 698 24
(b) Long texm loane and advances 2.558.63 2.940.75
44,065 93 43,638.99
2 Cnrrent asgels
{a) Inventoriss 1,350.54 i,517.41
{b) Trade receivables 5,753.57 6,335.45
{¢) Cash and cash equivalenis 956.58 253.69
{d) Short-term leans and advances 2304 B3 217184
(e} Other current assets 12273 20879
10,688.23 19,581 .18
54,7540 84,22¢.17

Place:~ Mumbat
Dage:- 9 November 2012

10 Figures for the previoas qu arer/period have been regrouped/rearranged to conform to current quarters/period's prasentation.

For Global Vectra l'ielicurp Limited

Lt. Gen {Retd .} Sl&ghal

Chairman
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BSR&Co.

(Registerad) Lodha Excelus Telephone +91{22) 3889 6000
Chartered Accountants 1st Floor, Apolio Mills Compound Fax +91{22) 3983 6000
N. M. Joshi Marg
Mahalakshmi
Mumbai - 400 011
India

Review report

To the Board of Directors of
Global Vectra Helicorp Limited

_ We have reviewed the accompanying statement of un-audited financial results (‘the Statement”) of
Global Vectra Helicorp Limited (‘the Company’) for the quarter ended 30 September 2012 and
year to date results for the period 1 Aptil 2012 to 30 September 2012, attached herewith, being
submitted by the Company pursuant to the requirement of clause 41 of the Listing Agreement,
except for the disclosures regarding ‘Public Shareholding’ and ‘Promoter and Promater Group
Shareholding’ which have been traced from disclosures made by the management and have not
been audited by us. This Statement is the responsibility of the Company’s management and h
been approved by the Board of Directors at the meeting held on 9 November 20{2. Our

\

responsibility is to issue a report on these un-audited financial results based on our review.

“Review of Interim Financial Information Performed by the Independent Auditor of the Entity”
issued by the Institute of Chartered Accountants of India. This standard requires that we plan and
perform the review to obtain moderate assurance as to whether the financial statements are free of
material misstatement. A review is limited primarily to inguiries of company personnel and
analytical procedures applied to financial data and thus provide less assurance than an audit. We
have not performed an audit and accordingly, we do not express an audit opinion.

\
(a) As more fully explained in note no. 3 to the Company’s statement of un-audited ﬁnan%l

We conducted our review in accordance with the Standard on Review Enpagement (SRE) 24j

results, managerial remuneration paid/payable to Whole Time Directors of the Company
has exceeded the limits prescribed under Section 198 of the Companies Aci, 1936 by -
Rs 6.98 lakhs for the six months ended 30 September 2012 and Rs 142.96 lakhs for the
period prior to ] April 2012. The Company has applied for post-facto approval and is #e!
fo receive the same from the Central Government. |

|
(&) As more fully explainedsin note no. 4 to the Company’s statemenr of un-audited financial
results, the Company has received an order from the Office of the Commissioner of
Customs (Preventive) confirming the demand for differeniial duty of customs along with
- penalty aggregating Rs 2,621.95 lakhs. No provision has been made by the Company for
the same nor the interest due thereon as ar 30 Seprember 2012, as management believes
that the demand will be set aside by a higher appellate authority. Had the Comparny made
a provision for the demand as required by Accounting Standard 29 - Provisions,
Contingent Liabilities and Contingent Assets, the depreciation for the quarter ended
30 September 2012 and six months ended 30 September 2012 would have been higher by
Rs 32718 lakhs (30 September 2011: Rs 263.85 lakhs respectively) and the profit afier
" tax for the quarter ended 30 September 2012 would have been lower and loss after tax for
_)the six months ended 30 September 2012 and accumulated losses as at 30 September 2012
-sgy‘?;c/;yld have been higher by Rs 1,872.61 lakhs (30 September 2011: Rs 1,809.28 lakhs).
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8S8R&Co.

Review Report (Continued)
Global Vectra Helicorp Limited

fe)

(@)

(e

Mumbai _ Partner
9 November 2012 ' Membership No: 042070

As more fully explained in nore no. 5 to the Company’s statement of un-audited financial
results, certain customers have disputed taxes levied by the Company aggregali,
Rs 939.49 lakhs (30 September 2011: Rs 939.49 lakhs). No provision has been made
the Company in respect of such outstandings as required by the accounting policies of the
Company. However, as detailed in note no. 5 managementt believes that the Comparny hgs.
a strong case to collect the outstanding amounts. Had the Company made the provision,
the profit after tax for the quarter ended 30 Sepiember 2012 would have been lower and
loss afier tax for six months ended 30 September 2012 and accumulated losses as o
30 September 2012 would have beer higher by Rs 939.49 lakhs.

We draw attention to note no. 7 to the Company’s statement of un-audited financia! resuits
which mentions that during the current six months period the Company’s operations were
disrupted due to an order dated 7 May 2012 received from The Director General of Civil
Aviation (DGCA). The Company received an ad interim relief from the single-judge
bench of the Delhi High Court vide its judgment dated {1 June 2012 which stayed the
operation of the above mentioned order. However, on 19 September 2012 the DGCA h
filed an appeal before the divisional bench of the Delhi High Court seeking the interi
order passed by the single-judge bench to be set aside. These conditions along with other
matters as set forth in note no. 7 indicate the existence of a“material uncertainty that may
cast significant doubt about the Company’s ability to continue as a going concemn.
Considering the matters set out in the said note and in note 6, this Statement is prepared on
a going concern basis. Qur review opinion is not qualified in respect of'this matter. B

Based on our review conducted as above, except for the possible effects of the matt s
included in the paragraphs (a), (b) and (c) above on the profit afier tax for the quarter
ended 30 September 2012, loss after tax for the six months ended 30 September 2012
accumulated losses as at 30 September 201 2, nothing has come (o our attention that causes
us to believe that the accompanying statement of un-audited financial results prepared |in
accordance with the accounting standards notified pursuant to the Companies (Accounting
Standards) Rulgs, 2006 and other recognised accounting practices and poticies has ot
disclosed the information required to be disclosed in terms of Clause 41 of the Listing
Agreement including the manner in which it is to be disclosed, or that it contains any
material misstatement. ‘

W

For BS R & Co.
Chartered Accounian
. Firm’s RegistrationMNo: 101248

-
e




