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*18'empi
Dater- 9 h November, 2012 Hangar No. C-He/Hl

Airports Authority of India,
Civil Aerodrorne, Juhu,

To, Mumbali - 400 054.
Tel. : +91-22-61409200 / 201

The Assistant General Manager, Fax : +91-22-61409263

Listing Department, e-mail: globalhelicorp@gvhl.net

The National Stock Exchange of India Limited,
www.globolhelicorp.com

Exchange Plaza,
Bandra Kurla Complex, Bandra (East)
Mumbai - 400 051

Kind Attention:- Assistant General Manager

Designated Fax No.:- 26598237/38 -26598347/48

Dear Sir,

REG:-SUBMISSION OF UNAUDITED FINANCIAL RESULTS FOR THE     I
OUARTER ENDED 30  SEPTEMBER, 2012 ALONGWITH LIMITE
REVIEW REPORT.

D

As per clause 41 Of the Listing Agreement, we are enclosing herewith Una dited
Financial Results for lhe Quarter Ended 30 September, 2012 alongwith Limited Reviewth

Report:

Kindly make note ofthe same.

Thanking You,

Yours Faithfully,

For Global Vectra Helicorp Limited

uate
Raakesh Soni
Company Secretary

ENCL;- As Abope

18
ISO 9001 .MOB

ISO 14001 . 2004

DNV   OHSAS18001.2007

Regd. Office · A-54, Kailash Colony, New Delhi - 110048.
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GLOBAL VECTRA HELECORP LIMITED
Corporate (*lt X   Hanga No  C-Hc:,71£ Ai,poll Authorily ofledi  Ciail Aerc>dreme, .1:,h.•,  Mambai. 400 054

Reed Office · A-54, Kaild COIDny. New 1 clhi«  '0018

UNArm'LED FINANCIAL RESULTS FOR THE QUARTER ENDED M SEPTEMBER 1012
Rs k Lakils

Sr. No. Particulars Ounrter Ende[IA  Unaudited} Half Yet r Enda CU naudited) ¥car Endd

30 SeDI 1012 30 lim# ZOI Z 30 Sept ZeiI 30 Sept ZI)12 30 Sent 20tl 3 1 QI*rch 2412

(Audited)

1 Incom  from operations

gal Not 33 esamvemic from ommtions 6,80232 3,433.30 6.D1441 10,233 62 11793.51 27,534.29

(b) Other operatinR imcome 4953 4402 5772 9354 153.19 34991

ToW incom4 from operation 6.851.85 3,477.32 6,072.19 10,329.16 12,946.70 27.88 8.20

2 Expendhure
(a) Dplowe Cast 1,400.03 1,389.34 1,424.29 2,798.36 2.80707 5,83150

(b) lidcouter Maintwip 80700 744.99 915.10 1,551.98 2,012.06 4,236.24

(0 Helicopter 1.C8se Rentals 1,675 60 1,487.92 1,61927 3,163,52 2,89194 6,219.20

(d) Other Expens# 1,27391 1.35082 1.65023 2,524.73 3.321.06 6,917.07

(e Foreimi ourrenoy exclianRe (Rain)/1055(net) (646.76) 730 SS 410.75 .-. 10379 509.95 90939

(f) Depreda,ion (refer note no  81 80868 125.54 640.22 1,534.22 1.25836 2,590.55

Total apenditure 5,327.46 6,449.16 6,659.86 11,776.60 12.SOO.44 26.-54.45

3 Profit / (Loss) froin operatio& before Mher income.
finance costs and exceptionai item, 1,524.39 12.971.84) ( 7,132 11,447.441 146,26 1,129.75

4 Other Income 2912 26604 94.85 295.16 159 BO 504.76

5 ProfiL'(Loss)  from  ordinwy  amivities before finanx  wnS

and ercemimylitens 1,553.51 G,/G£80) (492.881 (1.152.281 306.06 1.634.51

6  Finance Costs (refer note no. 8) 88403 728.93 1.137.44 1,41295 1,784.30 4,Oj 0 37

7  Pro£t/(Lois) from wdinary activities der Enance costs
tut betbreacentionalimms

669.4% (3,434.731 (1,650.32) 42,568.23) <1.4;8.24, 0,4 5.86)

8  Excention l items (reja note no  B) 1,6Dj 65 1,601.65

9 P,oal<Loss) homordinam Et*glie# befor  tix 2,471.13 43.434.73) (1,6 0.3'.I (96338) (1,478.241 0.415.86 1

la Tax Expense

11  Net Profit/(lossm from ordinary actwities after IM 2,471.13 (3,434.73) {1,650.32) {963.58) t1.478.24) (2.4 5.86)

12 E mordinary Items (net oftax expense) li

13 Net Pro tk(Loss) for the period 2,471.13 (3,434.731 (1,650.321 (963.531--=2-dIMil 12,415.86)

14 Paci Uv e,WitY share Gpito] /,40000 1,400.00 ',·10000 LADD  00 1.40000 1.49000

15  Reser/emcludi#,evatuotion reserves as  per baranoe

 heetof the previwBacc=nting war (47QJ.34)

16 Earningperequitydiarebeforeextraordinaryilem (in
Rupeesl

(1, Basic
1765 (24.531 0179) 46 88) (10,56) (17.26)

(2) Dik,ted 1765 (24 53) (1179)  6.88) (10.56> (17.26)

17  Bming per mity shmamerextraordinary items  [in
Ruoees) 1765 (2453} (1179) {688) (1056) (17261

u) B.al 1765 (2453} (1179) (6 s ) {10 36) 1726)

(2) Diluted

0 A," C;\9·A 19
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18    A. PARTICUIARS OF SHAREHOLDING
1 PublicsharelloldinA

·Numur of shares 3.500,000 3,500,000 3,500,000 3,500,000 3,500.000 3,300,000

-percenrase ofshareholdinil 25% 25% 25% 25% 2594 25%

2      Promoter, a Prometi Grip Shareholding   
a) Pledged / Encumblmd

·Number of shares

.Percentage of Bh res (as a W of total stueholding of promoler

& pcomoter group)

-Pergemage of shacs (as 2 9. of total slatic  pital oftho
COmpNlv)

bl Non-encumbered
·N,mbcr of shares 10,500,000 10,500,000 10,500.000 10,500,000 10,500,000 10,3(0,000

-Percentage of shar*s Cas a % of tw al  shareholding of promoter
& promote group)

100°,6 'OVA 100% 100% 100% 10056

-Pe,(entage of Sharen (5 a  % d tmal  shere eapilal  of the 75% 7 9'/D 75% 75% 75% 75%
company)

B. INVESTOR COMPLAINTS
Pending at the beginning of the quarter Nil N1 Nit Nit Nil N1

Received during the quarter Nil Nil Nil Nil Nil Nil
Dispowd duiin* the (1*11 Nil Nil NV Nil Nil Nil

Rern irling unresolved at th, end ofthe quarter Nil Nit  11 Nit Nil Nil

Notes

1 The above  raulls  ham bwi reviewed and rcoommendo[d <br adoption by tho Aldit Committee to the  Board of Direclors MU  hwe becti  Bpproved by the Board at its medng had on 9
November 2012

2   The Compi is mainlyengaged in alrlogisticbusinmin India There me no,epante reportable segmenti a, per Accounting Standar (AS) 17.

3         The remuneration  paid/payable to  whole time director is in  excess  of the limits  prescribed  under  Seetion  198  of the  Companies  Act.  1956, by Rs  6.98  lakhs for  the six  month period ended  30
September 2012 and &  142 96 lakhs 16r plod prior to  1  April  2012  The Company has made  M RppliGalion swking  post#Gto Nproval and is yet  to  rweive the BAme from th Cent,al
Government.The Limited Review Report 445 been  modi ed in this respect

4    During the yw ended 31 Mard 2009. the Of N ofthe Commissioner of Custorns<Pre.0ntive) bad zized three helicoptm for .11.Bed H. a,mpliaze of the duty wdvers  ven e non.
sgheduled (peratars (1:wenggr)  The Compally lad regeived a Show Cause Cum Demand Not# (SCN) citing  n nmout  of 89  2,379 24 lakhs towurds watom duty under Section 24 of the
Cuntorns Act,  1962 and applicable interest and penale thereon Pursuant to Ihe recept orthe aid SIN, Ihe Coirmissioner of Ctistoms (Preventive) las confirmed a 60mand of Rs 2,§21.95
lakhs  (] 0  September  2011   Rs  2.621 95 lakhs ]  1 owards  differenti 1 duty  of aistom#  and  pen Ity  thefe  an  for  2  helieopters and  released  the  third  helicopter    Management  believes  t lat  the
Company is in complianw  th thg relevant Guslorns and other regulatory guideli es in thi, rwpeel and the matte, is bdns gonlested by the Company with the appellaR© tribunal  An 4mount
88gregatif Rs 538 26 lakhs ha been paid as duty under protest during the quaner ende01 31 Dewmber 2009  The Limited ILeview Report has been modified in this respect

5 ln previous period certain customers dthe Company have retained an amount aggregating Rs 939 49 laklis (30 September 2011 ·4 939.49 lakhs) in  respect of taxes levied by the Cootpally
The Company is omdy in  disalm- wil|1 these custom m *br Hcovmng  the mained amount and  management  believes  thal  liey have a  mong  case I o  co||ect the ou·.Standing amo®t   The
Limited Revkw Reparl has been modified in this respect.

6   Theunaud'Itedfinancial resultshapebeen preparedona oing·cowernbisisbasedonaletterofsupportfromits rmajorshareholdersobtainedasit 31 Alarch 2012 stiti thalit wilic1.tinue
to provide mah financial support to the Company as is n cess,uy to maintain the Company as B going cicern forille forvse#* futnre AId to nf©t its dcbt; and  li bilitich both  pHRnt   0 Mll
2 in fllture. as and when they Bll due for payment in the normal course of business and the bllsines  platf reviewed by'he managernent

7       The Dir=tor General of Civil Aviation (DOCA) vide its order dated 7 May 2012 BUSpended the Company's Non-Sditxluied OpentOf, Permit  (NSOP}. Consequently, the operation  ofthe
Compmy were suspended  The Cow.pany iled a Writ Petition wilh the single-judge beah of the Delhi High Cout against the order ofDOCA . Delhi Hig  Court vide iti jud#ant d ted 11
June 2012 smted an interim rdierto the Company wd sbyed the operationof 161 above mcnlioned order Cons©quentiy. DOCA dde ks order dated 20 June 2012 stayed its order JP May

2012, awardiqly. the ComparV resumed its operations of ying aircrafts.

On 19 Sepembcr 2012 tlic DGCA ha Bled an appd before th, divisional bench ofthe Delhi High Court sMking  the intmm order paswd by 1he sinde-judge benoit to be set dde  The matter
i, pnding huring with the divkional bench ofth Delhi Hiah Covrt
The Company's operations remained suspended from 8 May 2012 to 20 lune 2012 which t.as severely affected the Compmy's operations forthe  mix moriths period ended 30  September 2012
M,AMement Weves that the Companyls in compliance wilh rdevant DGCA and other *pllcable Redations and continues as a 80ing concern.

8       In purwal,ce of  clan'Scation dakd August 9,2012 ismed by The Ministry of Cowporate Aihid the Company has changd the accounting policy w.e.£*orn AprN ;,2011 in respeot of
bmovdq costs Bprescribed undw AS -164(e) - ·'Borrowins costs" and accounted thr s, h foreign exc*rWe difer*es arising from foreisn ourrency borrodngs as per AS·ll - ··12
Emotsof Chorges in Foreign EM:hange Raies"  Consequent to the above. Rs 1,601 65 lakl 8 previously r £ognized as borrowing  0313 in tho Financial Year 201 1-12 has been reversed Nd
shown as exceptioni incorne during the period ended Seplember 30.2012 and As. 45].15 lakhs pertailliny lo the quarter ended 30 lune 2012 has been reversed in the gaid quarter

Funher, The aforesdd amount ofR; 453 16 lakh Ad Rs 1,601.65 lakhs has been capitalised to fixed assets and deprechiion of Rs 4.07 1akhs and Rs 49.73 lakhs has kncharged duri  the
quarlerelldrd 30 June 2012 and 30 September 2012 respectively.

A-
Yo<BAHE  »
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9      Unaudited Stdemont of Amts and Uabilities as al 30 Seplember 2012
Parlkulans A, at Asat

30 Se[*ember 1012      31 lii6*11 2012
{Rn:ludited j 4 Audited 1

4 EQUIn AND LIABILITIES

i Shwchddm' funds

(a) Share capital 7.993 49 7,99]49

(bl Rese,ve  and surplus 0,938 81) {2.799 33)

4.054.68 5.194.16

2 Share Ipplication money pending allotment

3 Non-eurrent limbiluia
(a) l4ng-tenn borrowings 17,549.16 19,93092

(b} Defkred tax liabilitie (Net)
(c) Othar long tum thbilities
(d> Long tenn provi610,5 14674 132.37

17,695.90 20*63 29

4 Cumntliabilille,
(4 Sho,t-tenn borro,tinES 4,009.23 4,015 29

Ob) Trade payablz 14,04851 11,164.01

(e} Other current liabilide, 14,74356 13,587.66

(d) Shor-term provisbns 202,34 193.76

33,00364 28,962 72

54,754.22 54,22111

B. ASSETS

1 Noe-current assets

(a) Fixed assets (Rfer note no. 8) 41,50736 40,698 24
(b) long t m loans and ndwnces 2.55863 2,94075

44.065.99 43,63899

2 Cnrrent ajets

(a) Illvenled€8 1.350.54 1,517.41

(b) Trade receivables 5,753.57 6,335.45

(©) Cash and oashequivalents 956.58 233.69

(d) Short·term loans and advances 2,30481 2,177.84

Ce) Other Curtent assets 321.73 20679

10,68823 10.581.18

54754.22 34120.17

10   Figures flrthe previaiscyarer/period have beenregrouped/rmrranged to conforrn to current quarter·s*eriod'spnsemation

For Global Vectra Helicmp Limited 1=11
«f

Place- Mumbai 0..:I : 
[hte:. 9 November 2012 Chaiman
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BSR&Co.
(Registered)

Lodha Excelus Telephone  +91(22) 3989 6000

Chartered Accountants 1 st Floor, Apollo Mills Cornpound Fax +91(22) 3983 6000
N. M. Joshi Marg
Mahalakshmi
Mumbai - 400 011
India

Review report

To the Board of Directors of
Global Vectra Helicorp Limited
We have reviewed the accompanying statement of un-audited financial results ('the Statement') of
Global  Vectra Helicorp Limited ('the Company')  for the quarter ended 30 September  2012  and
year to date results for the period 1 April 2012 to 30 September 2012. attached herewith, being

submitted by the Company pursuant to the requirement of clause 41 of the Listing Agreement.
except  for the disclosures regarding

' Public Shareholding'   and
' Promoter and Promoter  Group

Shareholding' which have been traced from disclosures made by the management and have not

been audited by us. This Statement is the responsibility of the Company's management and has
been approved by the Board of Directors at the meeting held on 9 November 2012. Our
responsibility is to issue a report on these un-audited financial results based on our review,

We conducted our review in accordance with the Standard on Review Engagement (SRE)  241 9,
"Review of Interim Financial Information Performed by the Independent Auditor of the Entit)'"
issued by the Institute of Chartered Accountants of India. This standard requires that we plan and
perform the review to obtain moderate assurance as to whether the financial statements are free of
material misstatement. A review is limited primarily to inquiries of company personnel and
analytical procedures applied to financial data and thus provide less assurance than an audit. Wre
have not performed an audit and accordingly, we do not express art audit opinion.

(a)         As more  fully explained in note no.  3  to the  Company's statement  of un-audited fina icial
results, managerial remaneration paid/payable to Whole Time Directors of the Company
has   exceeded   the   limits   prescribed   under   Section   198   of  the   Companies   Ac     1956    by
Rs  6.98   lakhs  jbr   the   six   months  ended  30  September   2012  cind   RE   1  42.96   lakhs  for   the

period prior to 1 April 2012. The Company has applied for post-facto approval and is yet
to receive the same from  the Central Government.

(b)          As  more fully explained'>in note  no.  4  to  the  Company's  statement  of un-audited »ancial
results, the Company hcl  received an order from the Ofilce of the Commissioner of
Customs  (Preventive)  confirming  the demand for  dgerential  duty  of customs  along with
penalty  aggregating   Rs  2,621.95   takhs.     No  provision  has  been  made   by  the  Company »
the same nor the interest due thereon as ar 30 September 2012, as management believes
thal the demand will  be set aside by a higher appellate authority.   Had che Company made
a provision for the demand as required by Accounting Standard 29 - Provisions,
Contingent Liabilities and Contingent Assets, the depreciation for the quarter ended
30  September  2012  and six  months  ended  30  September 2012  wat<td  have  been  higher  by
Rs   327,18  lakhs   (30  September     2011:   Rs  263.85   lakhs   respectively)  and  the  proft    «Ber
tax for  the  quarter ended  30  September  2012 wouu  have  been  lower  and  loss  after  tax for

.the six months ended  30 September 2012 and accumulated losses as at 30 September 2012
iwo ld have been higher by  Rs  1,872.61  takhs  (30 September  2011:  Rs  1,809.28  lakhs)
"V
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BSR&Co.

Review Report (Continued)

Global Vectra Helicorp Limited
(c)           As more Nily  explained  in  note  no.   5  £0  the  Company's  statement  of un-audited financial

results, certain customers have disputed taxe3 levied by the Company aggregating
Rs 939.49 lakhs (30 September 2011:  Rs 939.49 lakhs).  No provision has been made by
the  Company  in respect  of such outstandings  as  required  by  the  accounting  policies  of the
Company.  However, as demiled in note no. 5 managemem believes that the Company has
a strong case to collect the outstanding amounts.  Had the Company made the provision,
the profit after tax for the  quarter  ended  30  September 201,2  would have  been lower and
loss   after   tax  for   six   months    ended   30   September   2012   and   accumulated   losses   as   at

30  September  2012  would  have  been  higher  by  Rs  939.49  lakhs.

(d)             We draw attention  to note  no.  7  to the Company' s statement of un-audited financial results
which mentions that during the current six months period the Company's operations were
disrupted  due  to an order dated  7  May 2012 received  from The Director General of Civil
Aviation  (DOCA). The Company received  an ad interim   relief  from   the   single-judge
bench  of the Delhi High Court  vide its judgment dated  11   June 2012 which stayed  the
operation of the above mentioned order. However. on 19 September 2012  the  DOCA has
filed an appeal before the divisional bench of the Delhi High Court seeking the interim
order passed  by the single-judge bench to be set aside. These conditions along  with other
matters as set forth in note no. 7 indicate the existence of a' material uncertainty that may
cast significant doubt about the Company's ability to continue as a going concern.

Considering the matters set out in the said note and in note 6, this Statement is prepared on
a going concern basis. Our review opinion is not qualified in respect ofthis matter.

(e)           Based  on  our  review  conducted as above, except for  the possibte  e#ects  of the  matters
included  in  the paragraphs  (a),(b)  and  (c)  above on  the  proilt  qfter  tax for the  quarter
ended  30  September   2012,   loss  after  tax for  the  six  months  ended  30  September  2012  and

accumulated losses as at 30 September 2012, nothing has come to our attention that causes

us to believe that the accompanying statement of un-audited financial results prepared in
accordance with the accounting standards notified pursuant to the Companies (Accounting
Standards) Rules,  2006 and other recognised accounting practices and policies  has  r ot
disclosed the information required  to be disclosed in terms  of Clause  41   of  the   Listing
Agreement including the manner in which it is to be disclosed, or that it contains any
material misstatement.

ForBSR & Co,
Chartered Accountants

.* Firm's
Registratiolli f o: 1012 48W

d. 44 L*(1':Itf -r i
Bhavesh Dhupelia

Mumbai Partner
9 November 2012 Membership No: 042070


