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Complexity Simplified 

21 April, 2017 

\Ale Manager, Listing Department 
National Stock Exchange of India Limited 
Exchange Plaza, Plot No. C/1, G - Block, 
Bandra Kuria Complex, 
Bandra East, Mumbai 400 051 

Dear Sir, 

Deputy General Manager, 
Corporate Relationship Department 
BSE Limited 

Phiroze Jeejeebhoy Towers, 
Dalai Street, Fort, Mumbai 400 001 

Sub: Submission of Recommendation of Committee of Independent Directors pursuant to 
Regulation 26(7) of the SEBI (Substantial Acquisition of Shares and Takeovers) 
Regulations, 2011  

Ref: Public Announcement dated 4 February, 2017 and Detailed Public Statement dated 9 
February, 2017 made by Sky Bidco S.L.U. (Acquirer) together with Canary Topco 
Limited (PA Cl), Canary Holdco Limited (PAC 2), Canary Finco Limited (PAC 3), Canary 
Midco Limited (PAC 4) and Sky Holdco Limited (PAC 5) (collectively PACs) as the 
persons acting in concert with the Acquirer to the public shareholders of Accelya Kale 
Solutions Limited to acquire up to 37,82,966 equity shares of the face value Rs. 10 
(Rupees Ten only) each of the Company at an offer price of Rs. 1,250 (Rupees One 
Thousand Two Hundred and Fifty only) per share payable in cash 

We enclose herewith a copy of the written reasoned recommendation approved by the 
Committee of Independent Directors, pursuant to Regulation 26(7) of the SEBI (Substantial 
Acquisition of Shares and Takeovers) Regulations, 2011. The reasoned recommendation has 

been published today in the Business Standard - English National Daily, Business Standard - 
Hindi National Daily (all editions), Navshakti - Marathi Daily (Mumbai edition) and Kesari 
Marathi Daily (Pune edition). 

We are sending scanned copy of the written reasoned recommendation by email to the 
following email id: 

corp.relations@bseindia.com   
2. 	National Stock Exchange of India Limited — 	takeover@ nse.co.i n 

As required by BSE Limited, we have also uploaded a copy of the reasoned recommendation on 
BSE portal (listing.bseindia.com/)  under the head Corporate Announcements. 

We are sending a copy of recommendation to BSE Limited, National Stock Exchange of India 
Limited, SEBI and Citigroup Global Markets India Private Limited, the Manager to the Open Offer 
as required by the said Regulation. 

We request you to kindly take the above on record. 

Thanking you, 

For Accelya Kale Solutions Limited 

0\).  

Ninad Umfanikar 
Company Secretary 

End: As above. 
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