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HO/SRSL/SEC

24thAugust, 2020

To,

BSE Ltd.,
25th Floor P.J. Towers,

Dalal Street, Fort,

MUMBAI-400 001

Ref: SHREE RAJASTHAN SYNTEX LTD.

• shree
Rajasthan Syntex

Limited

Scrip code:- 503837

Sub: Outcome of Board Meeting pursuant to Regulation 30 of the Securities and Exchange Boar!-{

of India (Listing Obligations & Disclosure Requirements) Regulations, 2015 ("Listing
Regulations">.

Dear Sir/ Ma'am,

We wish to inform your goodself that the Board of Directors of the Company at their 225th Meeting
held on Monday, 24th August, 2020 at the registered office of the Company situated at "SRSL

House", Pulla Bhuwana Road, N.H. No. 8, Udaipur (Raj.)-313004 which commenced at 1.00 P.M.

and concluded at fJ6.4S P.M. inter alia transacted the following business:

..

1. Considered and approved the Unaudited Financial Results of the Company for the quartet
ended on 30th June, 2020 in compliance with Regulation 33 of the Listing Regulations. (Signed
copy of the Unaudited Financial Results is enclosed herewith). Further, the extract of Financial

Results would also be published in the newspapers in compliance with Regulation 47 of the

Listing Regulations.

2. Took on record the Limited Review Report on the Unaudited Financial Results for the quarter
ended on 3ot1,June, 2020 (Copy enclosed).

3. Approved the closure of Register of members and Share Transfer Books from Sunday, 20th

September, 2020 to Saturday, 26th September, 2020 (both days inclusive) for the purpose of 40tJ'.
Annual General Meeting (ACM);

·

4. Approved convening of 40th ACM scheduled to be held on Saturday, 26th September, 2020

through Video Conferencing/Other Audio Visual Means ("VC/OAVM Only") and Notice of

?ACM
.

5. Approved Board's Report for the Financial Year 2019-20.
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TRADING WINDOW:

Further, in accordance with the Securities and Exchange Board of India (Prohibition of Insider

Trading) Regulations, 2015 and Company's code of conduct for Prohibition of Insider Trading the

"Trading Window" for trading in the shares of the Company will open from Thursday, 2th August,
2020 for the Directors and Key Managerial Personnel I Designated Employees I Connected Persor-:

of the Company as defined in the code of conduct for prohibition of Insider Trading of the

Company.

You are requested to take the same on record.

Yours faithfully,

For: SHREE RAJASTHAN SYNTEX LTD

DEVANSHIUDAYSHAH

(COMPANY SECRETARY

AND COMPLIANCE OFFICER)

Encl: As above

•
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Unaudited Financial Results for the Quarter Ended June 30, 2020

Continue Page No. 2
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L khs. Ill a s, except ocr s a re ata

Quarter ended Year ender)Sr. No. Particulars 30.06.2020 31.03.2020 30.06.2019 31.03.2020
Unaudited Audited Unaudited Audited

I Revenue from operation 522 1,514 1,971 6,933
II Other Income 16 98 3 164

Ill Total Income 538 1,612 1,974 7,097

IV Expenses
a) Cost of material consumed 222 641 972 3,267
b) Purchases of stock-in-trade

- 8
- 8

c) Changes in inventories of finished goods, work -in-progress and stock-in-
trade

(50) 28 323 454
d) Power and Fuel 209 396 401 1,625
e) Employees benefit expenses 170 353 327 1,280
f) Finance cost 558 276 378 1,474
g) Depreciation and amortisation expense 110 107 110 441
h) Other expenses 69 262 146 705

Total Expenses 1,288 2,071 2,657 9,254
V Prolit/(loss) before exceptional items and tax (750) (459) (683) {2,157)

VI Exceptional items (gain)
-

-
-

-

VII Prolit/(loss) before tax (750) (459) (683) {2,157)
VIII Tax expense

a) Current tax
-

- -
-

b) Deferred tax (8) 195 (94) 13
f) Tax adjustments earlier years

-
- -

Total Tax expenses (8) 195 (94) 13
IX Prolit/(loss) for the period (742) (654) (589) (2,170)
X Other Comprehensive Income (net of tax)

(i) Items that will not be reclassified to profit or loss 30 79 13 118
(ii) Income tax relating to items that will not be reclassified to profit or loss (8) (21) (3) (31)

XI
Total Comprehensive Income for the period (comprising Prolit/(loss) for the

period and Other Comprehensive Income (net of tax)) (720) (596) (579) (2,083)
XII Paid up Equity Share Capital (Face value of Rs JO/- per share) 1,370 1,370 1,370 1,370
XIII Reserves (excluding Revaluation Reserve) {2,433)
XIV Earnings per equity share (Face value of Rs 10/- each) (not annualised)

I) Basic
(541) (4 79) (4 30) ( 15 84)

2) Diluted
(5.41) (4 79) (4.30) (15.84)
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Notes:-

,. I. The above results have been reviewed by the Audit Committee at its meeting held on August 24, 2020 and approved
by the Board of Directors of the Company

.

2. This statement has been prepared in accordance with the Companies (Indian Accounting Standards) Rules, 2015 (Ind

AS), prescribed under section 133 of the Companies Act, 2013, and other recognized accounting practices and policies to

the extent applicable

3. The Company has only one reportable segment of business i.e.Textile.

4. The borrowings of the Company were last restructured in past by the banks with effect from I st April 2017. The

Company has accounted for the various terms and conditions of the sanction. The Company has sought further

concessions from the banks which are under consideration by the banks.

5. The Revenue from operations includes income from job work.

6. The outbreak of COVID 19 pandemic and consequent lockdown has impacted the regular business operations.The
results for the quarter are therefore not comparable with those for the previous quarter. The Company has assessed the

impact of pandemic on its financial results/position based on the internal and external information available up to the date

of approval of these financial results and expects that there will notbe material change in the carrying value of its assets.

The Company continues to monitor the economic effects of the pandemic while taking steps to improve its execution

efficiencies and the financial outcome.

7. The figures of the quarter ended March are the balancing figures between the audited figures in respect to the Full

Financial year upto March 2020 and the published year to date figures upto December 31, 2019, being the date of the end

of the third quarter of fv 19-20
,

which were subject to Limited review by the Statutory Auditors.

8. The figures of the previous period I year have been re-grouped /re-arranged and I or recast wherever found

necessary.

ajsthan Syntex Limited

(Vikas Lad a

Managing Director & CEO

(DIN: 00256289)

For Shree

Place: Udaipur
Date: August 24, 2020



DOOGAR & ASSOCIATES
Chartered Accountants

Independent Auditor's Review Report on the Quarterly and Year to Date Unaudited Financial Results of

the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)

Regulations, 2015, as amended

To

The Board of Directors

Shree Rajasthan Syntex Limited

1. We have reviewed the accompanying statement of unaudited financial results of Shree Rajasthan Syntex

Limited (the "company") for the quarter ended June 30, 2020 (the "Statement") attached herewith, being

submitted by the company pursuant to the requirements of Regulation 33 of the SEBl (Listing Obligations

and Disclosure Requirements) Regulations, 2015, as amended (the "Listing Regulations").

2. This Statement, which is the responsibility of the Company's Management and approved by the Company's

Board of Directors, has been prepared in accordance with the recognition and measurement principles laid

down in Indian Accounting Standard 34, (lnd AS 34) "Interim Financial Re_porting"prescribed under

Section 133 of the Companies Act, 2013 as amended, read with relevant rules issued thereunder and other

accounting principles generally accepted in India. Our responsibility is to express a conclusion on the

Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagement (SRE)

2410, "Review of Interim Financial Information Performed by the Independent Auditor of the Entity"

issued by the Institute of Chartered Accountants of India. This standard requires that we plan and perform

the review to obtain moderate assurance as to whether the Statement is free of material misstatement. A

review is limited primarily to inquiries of company personnel and analytical procedures applied to financial

data and thus provide less assurance than an audit. We have not performed an audit and accordingly, we do

not express an audit opinion.

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe that

the accompanying statement, prepared in accordance with the recognition and measurement principles laid

down in the aforesaid Indian· Accounting Standards ('Ind AS') specified under Section 133 of the

Companies Act, 2013 as amended, read with relevant rules issued thereunder and other recognized

accounting practices and policies has not disclosed the information required to be disclosed in terms of the

Listing Regulations, including the manner in which it is to be disclosed, or that it contains any material

misstatement.

Partner

Membership No.: 517347

ODIN: 20517347AAAAJN4963

Place: New Delhi

Date: August 24, 2020
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