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Regd OF: Gut Mo 399, Samangaon - Kefala Phata, Jaina-Ambad Roa}d
LAXMI COTSPIN LIMITED Opp Meenatai Thakare Vridhashram, JALNA - 431 203 (M.S) India

%' *i‘é Of, 08765999633 E-mail: admin@laxmicolspin come Web Site: wwwlaxmicolspin com
';:L{Iﬁmll : CINNQ - L17120MH2005PLC156866
Date
Ref. No
Date: 29/06/2020
To,

NATIONAL STOCK EXCHANGE OF INDIA LTD.
Listing Department

Exchange Plaza, C-1, Block G

BandraKurla Complex,

Bandra (East), Mumbai, 400051

Dear Sir / Madam,

Ref: - (Symbo] — LAXMICOT, ISIN - INE801V01019)
Subject : Outcome of Board Meeting and Submission of Audited Financial Result for the

Half Year and Year Ended as on 31 March, 2020

Pursuant to Regulation 30 and 33 of the SEBI (Listing Obligations and Disclosure
Requirements ) Regulations, 2015, this is to inform you that the meeting of the Board of
Director of Laxmi Cotspin Limited was held today at 2.30 p.m. and concluded at 3.50 p.m.
at the Registered Office of the Company situated at Gut No.399, Samangaon - Kajla Road,
in front of Meenatai Thaskare Vridhashram, Samangaon Jalna MH 431203, has inter alia ,

considered, approved ;

The Audited Financial Result of the Company for the Half Year and Year Ended as on
31% March, 2020 with Auditors Report on audited Financial Result of the Company for the
Half year and yearended as on 31 March, 2020,

record.
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LAXMI COTSPIN LIMITED Regd. O Gut Wo 339, Samangaon - Kazjala Phala, Jalna-Ambad Road,
Opp Meenalai Thakare Vridhashram, JALNA - 431 203 {MS) India

2 ( A Covt. Recommized Star EX}] ort House & NSE-SME Listed Company] Off 19765399633 E-mail, admin@laxmicotspin comeWeb Site: wvay laxmicotspin.com
CIN NO - £17120MH2005PLC 156866

Ref. No Date :

You are requested to take same on your record
Thanking You,
FOR LAXMI COTSPIN LIMIT]

Nilesh G. Baberwal
Company Secretary & Compliance Officer

Place : Jalna

Enclosure:
1. Auditor Report
2, Statement of Audited Financial Result as on 315 March, 2020
3. Statement of Assets and Liability
4. Statement of Cash Flow
5. Declaration for Unmodified Opinion on Auditors Report

Branch Office : 3rd Floor, KK Chambers, PT Marg, DN Road, Near Cathedral School, Fort, Mumbai - 400 001 {M5] India.



Laxmi Cotspin Limited

Audited Balance Sheet
Ag 5t 335t March, 2070

At

31s¢ Muawch, 2020
s
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1 EQUITY AND LIABILITIES

“] Sh:rrnhnl.;t:-n Fund

I terns ef our report of even dale
For B, P, Singh & Co.
|Chartered Accountants
FRN - 1187598W

a3 ali
A

CA Balaji P.Singh
(Propretor R
M. No, 104835 e

UDINNC: 221 04LR BLAARACUIHGT
Date : 25th bune, 2020

Place : JALNA

fo,

[The notes relerred Lo above form an integral part of finandial statements

(s} Share Capiral 3 17,14,76,700 17,14,76, 708
|I:|:| Egsarvas ond Surplus 4 29,87,87,324 29,711,505
B !1] Bion- l:u rrent Luhllllws ) __ i
ia.- I_._u_-_na LEim hurruwmg. 5 758 44,792 10,3 E,lﬂ,qu!
) (b} Delerred tax Habilitizs (Net) 27,594,341 84,2521
[e] Long farm provisions & 55,82 9720 48.E1,51
{3) Current Liabilities
[a} Sncrtv-j‘e_l_'gn borrcwmgs 7 17.66,E1,421 31,94, i5.87
tb) Irade poyables g 3,58, 13 E75 11,38, HE 28
{c} Other curyegtiscm,a es = _ ¥ - 3,70,48,003 512,982,138
- (d) SFcrt-lerm provisions = 10 . 2,18,19 26
Total 1,0% 5049 115 1,065,040 95 5%
Il ASSETS i
(1] Nor-current assets
(2} Fixed assets
_J i} Tangible axsets 11 32,531 42 1607 34,74,78,4¢
) () Inta figible assely = ¥
- [N} Capital work- -in- Em;gmu 1,920,07,205 =
(v} ttanpible assets undur deveiapr“ent
{2) Carrent assets
{a} inmnteries 17 24,62, 96,805 5,758,463
-Iuj Trade re-.:w.anlns 13 33.32.32.557 40,5834, 5
i |-:|__|':"-=I-. and gath eq .ew.hh.'i'-u 14 1,58 30,408 ],ju,aq_',,g.
[d] Short-torm loans ored peivances 15 14407 %710 4,54,19.%
lo] -I“.'Iz#-d:r_-: urrentassots 15 3,71, 12,196 4,78 35 3
Total 1,02,80,49,126 1,05,04,54,5
Cverview and Signifizant Aceeunting Policies 162

Forand on behalf of the Board af Dircetors
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Laxmi Cotspin Limited
Audited Statement of Profit'and Loss
For the period ended 31st March, 2020

Penod Ended

31t Margh, 2020
R

Period Ended - |
3ist March, 2019

Ri. |

-___-_-—'_____
INCOME _
2OVERLUE I‘rnm opersliong (W=} = 17 ]_,5 _1_,34,-:-1,1]51". ].??,1‘.13,“”?
Sther income i iE 1,81,30.277 55,21,244
Total RevenLe 1,53,15,72,341 1,78,26,34,651
ENPENSES )
Cost ol materials consumed - 19 1.25,87.8L,154 1,38,23,96,E0:
e | [ i . T ]
Changes bn Inventarios of finished guods, wark-n-proces - (2.45.39,740) 512,718
nd stockr-in-rade - _ -
Employee Benelit Expences g 7.57.17,944 75081, 13
Finance ez B 2. 1,11,07,423 3,220,541
Deprecistion and a'nr.lr'mtm' Enpanset . i 3,7%,18384 555,064,532
Other oxponses = = 24 s, 78, 74413 18,76,13,55.
Total Expenses 1,54,10,59,58B3 1,73,74,70,72;
Profit Before Extra-grdinary ltems and Tax » {04,87,242) §,45,63,82
EXTRA-ORDINARY [TEMS - T =P
Frofit/{Loss) an sale of Asset - {1,25.94
Total Extra-Ordinary [tems . (1,25,94
Profit Belore Tax 194,87,242] 4,03,37,98
Tan expanse; —n ) o
1] Current Tax o e _ 1,15,00,00
2} Deferred Tax 136, 30,877} ~ {38,88,20
3 Shortf Excess Prowision 18,125,033 7,12,7C
3 (805,154} 78,24,48
Profit for the Year {86,52,045) 3,66,13,4F
Eamlrﬁ_m.r equity per share of Tete -nlu sl A0 each _
1} Basic EPS{in ") L i {o.51} %
2) Diluted ES fin ') — (054 [
3] CashEPS[in’l 1.66 5‘
Creerves ahd Significant Accounting Pulicies 182
J‘;Ine notes referred wo shave form an integral part of hinancial statereents
BEiE
The Above Audited Financia) Resuit have been reviewed by the Audit Committee and approved by the board of directors in their
respective meatlngs held on 291h June 2020
2 Figures are regrouped / rearrsnge, whengever Lonaicer neliessary
3 The Management Identifies “Cotzon” as the anly business Segment
In terms of our report of even date
Far B. P. Singh & Co, For and on behadf of the Board of Direcrars
Chartered Accountants .:- 'L' L
- e o,
FRN : LEG758W ZARGEH 2, j _; i
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UBINNO: 20104336AARACLUISST
Date : 29th June, 2020
Place ' 1&LMNA




Laxmi Cotspin Limited

Cash Flow Staternent
or the period gnded 31st March, 2020
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- 102, 'Kaipatary', Plot No, 51/52,
l" n Aditya Nagar, Sutgirni Chowk,
L] " u Aurangabad - 431005

Ph_: 6240 - 2357851

CHARTERED ACCOUNTANTS Mab 9822001733, 9371114414

email : office@bpsinghandco.in

bpsinghandco@gmai.com
Website : www.bpsinghandco.in

Auditor's Report on Fuli Yearly Financial Results and Ycar to Date Results of
Laxmi Cotspin Limited
Pursuant to the Regulation 33 of the
SEBI (Listing Obligations and Disclosure Reguirements) Regulations, 2015

To

The Board of Directors of
Laxmi Cotspin Limited,
laina,

We have audited the financial resuits Laxmi Cotspin Limited for the half Year and year ended on 31%
sarch, 2020, attached herewith, being submitted by the company pursuant to the reguirement of
Regulatlon 33 of the SEBI [Listing Obligations and Disclosure Requirements) Regulations, 2015, These
half yearly financial results as well as the yearly financial results have been prepared on the basis of Lhe
related interim financial statements, which are the respansibility of the company’s management, Hur
responsibility is to express an opinion on these financial results based on our awdil of such financial
statements, which have been prepared in accordance with the recognition and measurement principles
1aid down in Accounting Standard for Interim Financial Reporting prescribed, under Section 133 of the
Companies Act, 2013 read with relevant rules issued there under and other accounting principles
generally accepted in India

we conducted our audit in accordance with the auditing standards generaily accepted in India Those
standards require that we plan and perform the audit to obtain reasonable assurance about whelher
the financial results are free of material misstatement(s}. An audit includes examining, on a Lest basis,
evidence supporting the amaunts disciosed as financial results. An audit also includes assessing the
accounting principles used and significant estimates made by management. We believe that our audit
provides a reasonable basis for our apinion.

In our opinion and to the best of our information and according to the explanations given to us these
hatf yearly financial results as well as the yearly resufts:

(i) are presented in accordance with the requirements of Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requircments) Regulations, 2015 in this regard; and

(i) give a true and fair view of the net profit and other financial infermation for the hatf yoar as well a3
the year ended 31st March, 2020,

For B. P, Singh & Co
Chartered Accountants

FHM 11E758-\W
T

CA Balaji P. Singh |l )

{Proprietor) i

M. No. 104836

Date: 29™ june, 2020

Place: Aurangabad.
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i Aditya Nagar, Sulgimi Chowk,
P In ﬂn Aurangabad - 431005
* - Ph. 0240 - 2357851

Mob . 9822001733, 9?11{;44}4
\ ¢ office@bpsinghandca in
CHARTERED ACCOUNTANTS emai . ffce@bpsinghandcoin

Wabsite © www.bpsinghandco.n

Independent Auditor’s Report
To the Members of M/s. Laxmi Cotspin Limited.
Report on the Standalone fFinancial Statements'

We have audited the aicampanying standalone financial statements of M/fs. Laxml Cotspin
Limited (“the Company”) which comprise the Balance Sheet as gt 31 March, 2020, the
Statement of Profit and Loss, for the period ended, and a summary ol significant accounting
policies and other explanatory infarmation

Opinion

In our opinion and to the best of Gur Infermation and according to the explanations given to us,
the afaresald standalone financial statements give the Infarmation required by the Act in the
manner o required and give a true and fair view in cenformity with the accounting principles
generally accepted in India:

3. In case of the Balance Sheet, of the “State of Affairs” of the Company as at 319 March,

2020; and

b. Inthe case of the Statemenl of Profit and Loss, of the “Loss” for the year ended on that
date;

. In the case of the Cash Flow Statement, of the “Cash flows” for the year ended on thal
date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Companies Act, 2013. Qur responsibilities under these Standards are
further described in the Auditor's Responsibilities for the Audit of the Financial Statements
sectian of our report, We are independent of the Company in accordance with the Code of
Ethics fssued by the institute of Chartered Accountants of India together with the ethical
requirements that are relevant to our audit of the financial statements under the provisions af
the Companies Act, 2013 and the Rules thereunder, and we have fullilled our ether ethicat
responsibllities in accordance with these requirements and the Code of Ethics. We believs that

the audit evidence we have abtained Is sufficient and appropriate to provide a basis for our
opinion,

Emphasis of Matter

The Campany has not considered the effect of 1ICDS whils calculating the amount of income lax
provision and Deferred Tax Liability, amount of which cannat be quantified, Our epinion is not
gualified in this matter



Management's Responsibility for the Standalone Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134({5) of the
Companies Act, 2013 {"the Act”) with respect 10 the preparation of these standalone financeal
statements that give a true and fair view of the financial positien, financial performance and
cash flows of the Company in accordance with the accounting principles generally accepled in
India, including the accounting standards specified under section 133 of the Act, read with Rule 7
of the Companles [Accounts) Rules, 2014, This responsibility also includes maintenance of
adequate accounting records in accardance with the provisions of the Act for safeguarding of
the assets of the Company and for preventing and detecting frauds and other irregularities;
selection and application of appropriate implementation and maintenance of accounting
policies; making jUogments and estimates that are reasonable and prudent; and design,
implementation and maintenantce of adequate internal financial controls, that were operanng
effectively for ensuring the accuracy and completeness al the accounting records, relevant Lo
the preparation and presentation of the financial statement Lhat give a true and falr view and
are free from material misstatement, whether due to fraud or errar.

In preparing the fipancial statements, management 5 responsible for assessing the Company's
abllity to continue as a GDINE coNCern, disclosing, as applicable, matters rojlated o going
concern and using the going concefrn basis af accounting unless management pither intends Lo
liguidate the Company of 10 CEasE operatiens, or has na reafistic alternative but to do so. Thase
Board of Directors are also responsible for overseeing the Company's financial reporting
process.

Auditor's Respansibilities for the Audit of the Financial Statements

Our responsibility is to express an opinion on these standalohe financial statements based on
our audit. We have taken into account the provisions of the Act, the accounting and auditing
standards and matters which are required to be included in the audil report under the
provisions of the Act and the Rules made there under,

We conducted our audit in accordance with the Standards on Auditing specified under Section
143(10) of the Act. Those Standards require that we comply with ethical requirements and plan
and perfarm the audit te obtain reasonable assurance ahout whether the financia! stalements
are free from material misstatement,

An audit involves performing procedures 10 obtain audit evidence about the amounts and the
disclosures In the fnancial statemeénts. The procedures selected depend on the auditor's
judgment, Including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error. In making those risk assessments, the auditor
considers internal financial control relevant to the Company’s preparation of the financial
statements that give a true and fair view in order to design audit procedures thal are appropriate
in the circumstances, but not for the purpose of expressing an opinion on whether the
Company has in place an adequate internal financial cantrols system over financial reporting




and the operating effectiveness of such controls. An audit also includes evaluating the
appropriateness of the accounting policies used and the reasonableness of the accounting
estimates made by the Company’s Directors, as well as evaluating the overall presentation of
the {inanciat statements.

We balieve that the audit evidence we have abtained is sufficient and appropriate o provide a
basis for our audit opinion on the standalone financial statements

Report on Other Legal and Regulatory Requirements

1. Wilh respect to the adequacy of the internal financial controls over financial reporting of the
Company and the operating effectiveness of such controls, refer to our separate Report in
upnnexure A”, Dur report expresses an unmodified opinion on the adequacy and operating
effectiveness of the Company’s internal financial controls over financial reporting.

2. As required by the Companies (Auditor’s Reporl}, 2016 {"the Order”) issued by the Central
Government of India in terms of sub-section (11) of the section 143 of the act, we give in tha
Annexure-B a statement on the matters specified in paragraphs 3 and 4 of the order

3. As required by section 143 (3] of the Act, we report that: -

a} We have sought and except for the matter described in the Emphasis of matler
paragraph, obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purpose of aur audit

b) Except for the possible effects of the matter described in the Emphasis of matter
paragraph above, in our opinion proper hooks of account as required by law have been
kept by the Company 50 far as it appears from our examination of those books

¢) Since, the company does not have any branches, the report on the accounts of the
branch offices audited by other auditor u/s 143 (8) of the Act is not applicable.

d) The Balance Sheet, the Statement of Profit and Loss and the Cash Flow Statement dealt
with by this Report are in agreement with the books of account

e) Except for the passible effects of the matter described in the Emphasis of matter
paragraph, in our opinion, the Balance Sheet, Statement of Profit and Loss and Cash
Flow statement comply with the Accounting Standards specified under section 133 of
the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014

f) The matter described in the Emphasis of matter paragraph above, in our apinion, may
not have an adverse effect on the functioning of the company.

g} On the basis of written representations received from the directors as on 31% March,
2020 taken on record by the Board of Directors, none of the directnrs is disgualified as

N/



on 3157 March, 2020 from being appointed as a director in terms of Section 164 {2} of
the Act

h} The gualification relating to maintenance of accounds and other matlors connecied
therewlith are as stated in Emphasis of matter paragraph above

i} Wwith respect to the other matters to be included in the Auditor’s Report in accordance
with Rule 11 of the Companies {Audit and Auditors) Rules, 2014, in our opinion and to
the best of our infarmation and according 1o the explanations given 1o us:

i. The company has disclosed the impact of pending litigations on its financial positionin
its financial statements- refer Notes on accounts 2.2 (i} to the financial statements.

ii. The Company did not have any long-term contracts including derivative contracts for
which there were any material foreseeable losses

i, There were no amounts which were required to be transferred to the investor
Education and Protection Fund by the Company

For B. P. Singh & Co
Charlered Accountants
FRN 118758-W

Wb _

CA Balaji P. Singh
{(Proprietor)
M. No. 104836

Date: 29'" June, 2020
Place: Aurangabad.



Annexure ‘A’ To the Independent Auditor’s Report

(Referred to in paragraph 1{f) under ‘Report on Other Legal and Regulatory Reaquirements’
section of our report of even date)

Report on the Internal Financial Controls Over Financial Reporting under Clause {i) of Sub-
section 3 of Section 143 of the Companies Act, 2013 (‘the Act’)

We have audited the interng! financial controls over financial reporting of Laxmi Cotspin
Limited (‘The Company’) as of 31°" March, 2020 in conjunction with our audit of the Standalene
Financial Statements of the Company for the year ended and as on that date.

Management's Responsibility for Internal Financial Contrals

The Company’s management is responsible for establishing and maimaining internal tinancial
contrals based on the internal control over financial reporting criteria established by the
Company considering the essential components of internal control stated in the Guidance Note
on Audit of internat Financiat Controls Over Financial Reporting {'the Guidance Note') issued by
the Institute of Chartered Accountants of india (‘the ICAI')", These responsibilities include the
design, implementation and maintenance of adequate internal financial controls that were
operating eflectively for ensuring the orderly and efficient conduct of its business, including
adherence to Company’s policies, the safeguarding ol its assets, the prevention and detection
of frauds and errors, the accuracy and completeness of the accounting recards, and the timely
preparation of reliable financiat information, as required the Act

Auditor’s Responsibility

Our responsibility is to express an opinion on the Company's internat [inancial controls over
financial reporting based on our audit. We conducted our audit in accordance with the
Standards on Auditing (‘the Standards’) prescribed under section 143(10} of the Act and
Guidance Note, to the extent applicable to an audit of internal financial controls, both issued by
the ICAl. Those Standards and the Guidance Nete require that we comply with the ethical
reguirements and plan and perform the audit to obtain reascnable assurance about whether
adequate internal financial controis over financial reporting was established and maintained
and if such controls operated effectively in all material respects

Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system over financial reporting and their operating effectiveness. Our
audit of internal financial controls over financial reporting included obtaining an understanding
of internal financial controls over financial reporting, assessing the risk thal a malerial
weakness exists, and testing and evaluating the design and operating eflectiveness of internal
control based on the assessed risk. The procedures selected depend on the auditor’s judgment,
including the assessment of the risks of material misstatement of the Financial Statempents,
whether due to fraud or error,

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a

basis for our audit opinion on the Company’s internal financial controls system over financial
reporting,

d
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Meaning of internal Financial Controls over Financial Reporting

A Company’s internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of
financial statements for external purposes in accordance with generally accepted accounting
principles.

A Company's internal financial control over financial reporting includes those policies and
procedures that

. Pertain to the maintenance of records that, in reasonable detail, accurately and Tairly
reflect the transactions and dispositions of the assets of the Company;

ii. Provide reasonable assurance that transactions are recorded as nacessary to permit
preparation of financial statements in accordance with generally accepted accounting
principles, and that receipts and expenditures of the Company are being made onty in
accordance with authorizations of management and directors of the company; and

iii. Provide reasonable assurance regarding prevention or timely detection of unauthorized
acquisition, use, or disposition of the Company’s assets that could have a material effect
on the financial statements.

Inherent Limitations of Internal Financial Contrals over Financial Reporting

Because of the inherent limitations of internal financial controfs over financial reparting,
including the possibility of collusion or improper management override of controls, materia
misstatements due to error or fraud may occur and not be detected. Also, projections ol any
svaluation of the interna! financial controls over financial reperting to future periods are
subject to the risk that the internal financial control over {inancial reporting may become
inadequate because of changes in conditions, or thal the degree of compliance with the policies
or procedures may deteriorate.

Opinian

in our opinion, to the best of our information and according ta the explanation given to us, the
Company has, in all materia) respects, an adequate internal financial controls system over
financial reporting and such internal financial controls over financial reporting were operating
effectively as at 31% March, 2019, based on the internal control over financial reporting crileria

established by the Company considering the essential components of internal control stated in
the Guidance Note.

For B. P. Singh & Co
Chartered Accountants
FRN 118758-W

i1 o
CA Balaji P. Singh I""_1|F i=H
e ol O
M. No. 104836 0]

Date: 29" June, 2020
Place: Aurangabad.



Annexure ‘B’ To the Independent Auditors’ Report
(Referred to in paragraph 2 under ‘Report on Other Legal and Regulatory Requirementy’ section
of our report of even date)

Report on Companies (Auditor's Report) Order, 2016 {‘The Order’) issued by the central
government in terms of Sub-section 11 of Section 143 of the Companies Act, 2013 {'The Act’)
of Laxmi Cotspin Limited {*The Company’}

1. Inrespect of Company's fixed assets: -

a} The Company has maintained proper records showing full particulars, including
guantitative details and situation of fixed assets;

b) The Fixed Assets have been physically verified by the management in a phased
manner, designed to cover all the items over a period of three years, which in aur
opinion, is reascnable having regard to the size of the company and nature of its
business. Pursuant to the program, a portion of the fixed asset has heen physically
verified by the management during the year and no material discrepancies between
the books records and the physical fixed assets have been noticed.

¢} The title deeds of immovable progerties are held in the name ol the company

2. Inrespect of Inventories: -

As explained to us, the inventories were physically verified during the year by the
management at reasonable intervals and no material discrepancies were noliced on
physical verification,

3, In Respect of Loans to parties covered under section 189: -

The Company has neither taken any loans or advances nor granted any loans or
advances in the nature loans to parties covered In the register maintained under section
189 of the companies Act, Hence, the guestion of reporting whether the receipt of the
principal and interest are regular whether reasonable steps for recovery/repayment of
over dues of such loans are taken does not arise.

4. In Respect of reporting on compliance with Section 185 and 186: -
In our opinion and according to the information and explanations given to us, the
company has complied with the provisions of section 185 and 186 of the Act, 2013 in

respect of grant of loans, making investments and providing guarantees and securitics,
as applicable,

5. InRespect of acceptance of Public Deposits: -

The Company has not accepted deposits during the year and does not have any
unclaimed deposits as at 31% March, 2020 and therelore, the provisions of the clause 3
(v} of the order are not applicable to the company.

6. Inrespect of maintenance of cost records: -
On the basis of records produced to us, we are of the apinion that, prima facie, the cost
records prescribed by the Central Government of India under Section 148(1) of the act
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have been maintained. However, we are not required to and have not carried out any
detailed examination of such accounts and records

In respect of Payment/ Non-payment of Statutory Dues: -

a) According to information and explanations given to us and on the hasis of our
examination of the books of account, and records, the Company has been generally
regular in depositing undisputed statutory dues including Provident Fund, Sales tax,
service Tax, Value added Tax, cess and any other statulory dues with the appropriate
authorities,

b} According to the information and explanations given to us, no undispuled amounts
payable in respect of the above were in arrears as at March 31, 2020 for a period of
more than six months from the date on when they become payable.

¢) According to the information and explanation given to us, there are no dues of
income tax, sales tax, service tax, duty of customs, duty of excise, value added lax
outstanding on account of any dispute

In respect of Default in repayment to Banks/ Financial Institutions/ Government
Debenture holders: -

Based on our audit procedures and on the information and explanations given by
management, we are of the opinion that the company has not defaulted in repayment
of loans or borrowings to a financial institution, bank, government or dues to debenture
holders.

In respect of End use of monies raised by way of IPQ/FPO/ Term Loans: -

According to the information and explanations received by us, in case of monies raised
by way of IPO/FPG/ Term Loans the same were used for the purpose for which the
funds were raised. During the year the company has listed on SME stock exchange
through Offer for Sale {OFS).

tn respect of Frauds noticed/ reported: -

In our opinion and according to the information and explanations given to us, no fraud
on the company by its officers or employees nor any fraud by the company has been

noticed or reported during the year, that causes the financial statements to be
materially mis-stated.

in respect of Managerial Remuneration: -

Based upon the audit procedures performed and the information and explanations
given by the management, the managerial remuneration has been paid or provided in

accordance with the requisite approvals mandated by the provisions of section 197 read
with Schedute V to the Companies Act;
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In respect of Nidhi Companies: -

in our opinion, and to the best of our infermation and according to the explanations
provided by the management, we are ¢f the opinion that the company ts not a Nighi
company hence, in our opinion; the requirements of clause 3{xi) of the order do not
apply to the company

In respect of Related Party Transactions: -

In our opinion and according to the information and explanations given to us, the
company is in compiiance with section 177 and 188 of the Act, where applicable, {or alt
transactions with the related parties and the details of related party transactions have
been disclosed in the financial statements as required by applicable accounting
standards,

In respect of Private Placements/ Preferential Allotment of Shares/ Fully or Partly
Convertible Debentures: -

Based upon the audit procedures performed and the information and explanations
given by the management, the company has not made any preferential allotment or of
shares or fully or partly convertible debentures during the year under review
Accordingly, the provisions of clause 3 (xiv) of the Order are not applicable ta the
Company and hence not commented upon,

In respect of Non-cash transactions involving Directors or Connected Persons: -

in our opinion and according to the information and explanations given to us, during the
year the company has not entered into any non-cash transactions with its direclors or
the persons connected to its directors. Accordingly, the provisions of clause 3 {xv) of the
Qrder are not applicable to the Company and hence no comment is called there upon,

In respect of registration of NBFC under Section 45-1A of the RBi Act, 1934: -

In our opinion, the company is not required to be registered under section 45 1A of the
Reserve Bank of India Act, 1934 and accordingly, the provisions of clause 3 {xvi} of the
Order are not applicable to the Company and hence not commented upon,

For B. P. Singh & Co
Chartered Accountants
FRN 11B758-W

el ~ 7,

Y
Lo
f

CA Balaji P. Singh :._ ALFANGAS
{Proprietor) N,
M. No, 104836

Date: 29" june, 2020
Place: Aurangabad,




Laxmi Cotspin Limited
statement of Profit and Loss
For the period ended 31 March, 2020

anth 5E|.:|L. 2019 § st Mar:h 2020

Year Ended

314t Manch, 2020

3131 March, 2019 R

5.
m | Audited | Audited

1. Income " "t I
Imcormie {rm npﬂm‘lmﬂ.ﬂﬂnt] _ E50.050,253 823,391,775 1,513,447,084 1,772,113,407
{:ﬂhg-; ijnfa.lnglntnme o » = = — =

Tatal Income from operation 690,050,289 B23,351,775 1,513,442,064 1,772,113 407
L. Expunsas _ = = i i i S
Cost of materials consumed 585,614,677 BB, 1E6ATT 1,256,701,354 1,382,356,602
Changas in inventories of finished goods, work-in-process and (53,865, 865) 35 730,115 (24,539,740) 512715
gtock-in-trada LA s = . - :
Employae Benelit Expomiar 43,103,613 36,614 316 78,717 848 79,081,133
Deprectation and Amnariisatsn expenses - o 2,161 765 13,036,619 17,118,384 55,569,582
Other expenses 77,014,765 E0,359,548 157,474,413 187,623,952

Total Exganses 680,054,955 828,497,105 1,508,552,160 1,705,184, 164
: i 1 heri , fi

3. Prafit/[Loss) from operation before other income, Tinance 9,995,334 (5,105.430) 4,859,504 66,929,223

Cost and Expentional ltems [3-2]
3. Other Income _ 5,845,007 6,285,250 13,130,277 531134

- Prul'n:ﬁ'l.nn} from ordinary Activitiesd before finance Cost

and Expentional Items [3+44) 19,840,361 3,179,820 23,020,181 76,850,467
fi, Finance costs 14 827,048 17,680,375 32,507,423 32,166,546
7. rofit/(Loss} from ordinary Activities after finance Cost but & 013 18.500.555 as
before Expentional ltermns {5-6) AHAan 14,500,553} (9,487,242 44,563,521
E Exceptianal ltems ~ - - i ¥
{5, Frofit/iLoss) from ardinary Activities before tax [7+8] 5,013,313 {14,500,555) {9,487,242} 44 563,511
10, Tan expende . .
1)  Current Tau = 1,000,000 (2,000,000) L 11,500,000
2| Deferred Tax 285,827) [3,345,050) (3,630,677) (3,628,204)
3} Shary/ Excess Provision = - 1 815 653 1,815 683 - 212,700
i = - 1714,173 12,519,367} [805,154) 7,824,456 |
11. I'rullg"iilnu] feam m‘d'rl-:rr Activitles aftar tax (3-10] 4,299,140 I:ll.E'El_._.].'BE] [B.BHE 048] 1§, 739,425 |
13 EXTRA-CRDINARY ITEMS M = |
{Profit/[Loss) on saie of Avset . . . {125,540)
Total Extra-Ordinary ltemsa - - {125,940}

13. Net Profit for tha Year (11-12} 3,259,140 {11,981,188) (8,652, 040] 36,613,485 |
u, Share of profit/ {loss) of assacianes® - — =
15, Minority laterest* = _ "
16, Net Lo fer T , minority int tand

Profit/ (Loss) after Taxes, minority interest and Share 3,269,140 (11,981,188) (8,682,048) 36,613,485

of Profit/ (Loss] of sssooiates [13-14~15]




Paid up Equity share capital

171,476,700 171,476,700 171,476,700 171,476,700
(Face Wakue of Rs. 10/~ mach) T
18 Reserves (Eaclidfing revaluation reserve) 311,647,408 247,150,106 197,150,106 270,855,886
> Earﬁng .pe.r equity per share belore {Extra Ordinaty {tems}
"' o1 Rs, 10/- each _ i .
3} Baslc EPS fin x| 015 {0.70] {051) 214
b OHuted £PS {in As,) 0.19 {0.70) (0.53) 2.14
., Earning per equity per share after {Extra Ordinary [tems] of
L . . sach . 3
al BasicEPS|infs) 0.18 o 70) 0.51) 214
kl Diluted EPS (in fs.| 0,19 [0.70) [0.51) 114

Crearwiew and Significant Accounting Poficies

The notes referred to above form an integral part of Hinancial statements

Notes;
The Above SAudited Financial Result have been reviewad b
mmeatings held on 28t Jumae, 3830

i Figures a8 regroupnd / fearrange, whenover consider nocessary

& The figures of the half year praed 335t hairreh, 3020 are tho balancing figures between sudited figures for the year anded on 31se Farch, 2000 and
pubdished year todate figure upte the hali year andsd of Tha current Tinamsal vEAr L e an b September, 2019]

4 The Management ldentifies “Cotrtan” as the only business Sagrmient,

¥ Ehe Audit Committes and approved by tha board of directors In their rosgecthve

In terms of our report of even date

Fer B. P. Slngh & Co.

Chartered Accountants

FAMN : 118758W
F

CA Balaji P. Singh | ! IRANGARAL]

For and on behailf of the Board of Dlrectors

(SRt 7 N5 &

. t- Sanjay Rathi
zrﬂanetor} \ "'1|:_L . {Director} i Crector]
. No. 104836 AR, DIN 00182739
g

Date : 29¢h June, 2020
|Place ; ﬂrurmEhid
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LAXMI COTSPIN LIMITED

Regd, Off: Gul Mo 339, Samangaon - Kajala Phata, Jalna-Ambad Road,
Opp. Meenalai Thakare Vridhashram, JALNA - 431 203, (M S) India
Off 09765999633 E-mail: adming@laxmicotspin come et Sile; www laxmicalspin com

CIN NO - L17120MH2005PLC 156866

Ref. No.

Date : 29/06/2020

To,

NATIONAL STOCK EXCHANGE OF INDIA LTD.

Listing Department

Exchange Plaza, C-1, Block G
BandraKurla Complex,

Bandra (East), Mumbai, 400051

Dear Sir / Madam,

Ref: - {Symbol —

Date :

LAXMICOT, ISIN - INEBO1V01019)

Subject : Declaration pursuant to Regulation 33(3)(d) of SEBI {Listing Obligations and
Disclosure Requirements ) Regulations, 2015 with respect to Audit Report for the Year
Ended as on 31% March, 2020 with Unmodified Opinion.

Pursuant to Regulation 33(3)(d)

of SEBI (Listing Obligations and Disclosure

Requirements } Regulations, 2015, we hereby confirm and declare that Statutory
Auditors of the Company M/s B.P. Singh & Co. { Chartered Accountants) have issued
Auditors report with Unmodified Opinion in respect of Audited Financial Result for the
Year ended as on 315 March, 2020 approved at Board Meeting held on 29" June, 2020.

Kindly take the same on your record.
Thanking You,

FOR LAXMI COTSPIN LIMITED =

I'x

Sanjay Rathi
Managing Director
(DIN : 00182739)

Place : Jalna —

Branch Office : 3rd Floor, KK Chambers, PT Marg, DN Read,

Near Cathedral School, Fort, Mumbai - 400 001 {MS) India



