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ISO 9001:2015 
ISO 14001:2015 

January 18, 2020 

The Bombay Stock Exchange (Company code 1321) 
Phiroze Jeejeebhoy Towers, (Scrip code-509162) 
Dalal Towers 

Mumbai-400001 

Sub: Submission of Financial Results for the quarter and nine months ended 

December 31, 2019 along with Limited Review Report 

Dear Sir, 

Pursuant to Regulation 33 of the SEB] (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, enclosed herewith please find Financial Results along with the Limited 
Review Report for the quarter and nine months ended December 31, 2019 which were 
approved by the Board of Directors in their meeting held on the January 18, 2020. 

This is for your information and records. 

Thanking you. 

Yours faithfully, 

For Indag Rubber Limited 

    Manali D* Bijlani 

Company Secretary 

The only alternative to new tyres



KHANNA & ANNADUANAM 
CHARTERED ACCOUNTANTS 

706, AKASH DEEP, 26-A, BARAKHAMBA ROAD 
NEW DELUI- 110 001 

LIMITED REVIEW REPORT ON UNAUDITED STANDALONE FINANCIAL RESULTS 

To the Board of Directors of Indag Rubber Limited 

. We have reviewed the accompanying statement of unaudited standalone financial results (‘the 

Statement’) of Indag Rubber Limited (‘the Company’) for the quarter and nine months ended 
31 December 2019 attached herewith, being submitted by the Company pursuant to the 

requirements of Regulation 33 of the Securities and Exchange Board of India (‘the SEBI’) 

(Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended) including 

relevant circulars issued by the SEBI from time to time. 

. The Statement, which is the responsibility of the Company’s Management and approved by 

the Company's Board of Directors, has been prepared in accordance with the recognition and 

measurement principles laid down in Indian Accounting Standard 34 ‘Interim Financial 
Reporting’ (‘Ind AS 34’), prescribed under Section 133 of the Companies Act, 2013 (‘the Act’), 

SEBI Circular CIR/CFD/FAC/62/2016 dated 5 July 2016, (hereinafter referred to as ‘the SEBI 

Circular’), and other accounting principles generally accepted in India. Our responsibility is to 

express a conclusion on the Statement based on our review. 

. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410 ‘Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity’, issued by the Institute of Chartered Accountants of India. 

This standard requires that we plan and perform the review to obtain moderate assurance as 

to whether the Statement is free of material misstatement. A review is limited primarily to 

inquiries of Company personnel and analytical procedures applied to financial data and thus 
provides less assurance than an audit. We have not performed an audit and accordingly, we 

do not express an audit opinion. 

. Based on our review conducted as above nothing has come to our attention that causes us to 

believe that the accompanying Statement, prepared in accordance with the recognition and 

measurement principles laid down in the aforesaid Ind AS, the SEBI Circulars and other 

accounting principles generally accepted in India, has not disclosed the information required 

to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015 (as amended) including the manner in which it is to be 

disclosed, or that it contains any material misstatement. 

For Khanna & Annadhanam 

Chartered Accountants 
Firm Registration No.: 001297N    
Sanjeev Srivastava 

Partner 

Membership No.: 502238 

UDIN: 20502 2232p AR KRKBI417 

Place: New Delhi 

Dated: 18 January 2020 

TELE: 2331 5119, 2331 5110 
E-Mail : auditl952@bol.net.in



KHANNA & ANNADHANAM 
CHARTERED ACCOUNTANTS 

706, AKASH DEEP, 26-A, BARAKHAMBA ROAD 
NEW DELHI - 110 001 

LIMITED REVIEW REPORT ON UNAUDITED CONSOLIDATED FINANCIAL RESULTS 

To the Board of Directors of Indag Rubber Limited 

1. We have reviewed the accompanying statement of unaudited consolidated financial results of 

Indag Rubber Limited (‘the Parent’) and its subsidiaries (the Parent and its subsidiaries 

together referred to as ‘the Group’) and its share of the net loss after tax and total 

comprehensive loss of its joint venture for the quarter and nine months ended 31 December 

2019 (‘the Statement’), being submitted by the Parent pursuant to the requirement of 

Regulation 33 of the Securities and Exchange Board of India (‘the SEBI’) (Listing Obligations 

and Disclosure Requirements) Regulations, 2015 (as amended) including relevant circulars 

issued by the SEBI from time to time. Attention is drawn to the fact that the consolidated figures 

for the corresponding quarter ended 31 December 2018 and nine months ended 31 December 

2018, as reported in the Statement have been approved by the Parent’s Board of Directors, 

but have not been subjected to review. 

2. The Statement, which is the responsibility of the Parent's Management and approved by the 

Parent’s Board of Directors, has been prepared in accordance with the recognition and 

measurement principles laid down in Indian Accounting Standard 34 ‘Interim Financial 

Reporting’ (‘Ind AS 34’), prescribed under Section 133 of the Companies Act, 2013 (‘the Act’), 

SEBI Circular CIR/CFD/FAC/62/2016 dated 5 July 2016, (hereinafter referred to as ‘the SEBI 

Circular’), and other accounting principles generally accepted in India. Our responsibility is to 

express a conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 

Engagements (SRE) 2410 ‘Review of Interim Financial Information Performed by the 

Independent Auditor of the Entity’, issued by the Institute of Chartered Accountants of India. 

A review of interim financial information consists of making inquiries, primarily of persons 

responsible for financial and accounting matters, and applying analytical and other review 

procedures. A review is substantially less in scope than an audit conducted in accordance with 

Standards on Auditing and consequently does not enable us to obtain assurance that we 

would become aware of all significant matters that might be identified in an audit. Accordingly, 

we do not express an audit opinion. : 

We also performed procedures in accordance with the circular issued by the SEBI under 

Regulation 33 (8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 

2015 (as amended) to the extent applicable. 

4. The Statement includes the results of the following entities: 
  

  

  

        

S.No. | Name of the entity Relationship 

4. Sun Amp Solar India Private Limited Subsidiary 

25 Samyama Jyothi Solar Energy Private Limited Step down Subsidiary 

3. Sun Mobility EV Infra Private Limited Joint Venture 
  

TELE: 2331 5110, 2331 5119 
E-Mail :audit!952@bolL net.in 

  

 



Khanna &Annadhanam 

. Based on our review conducted and procedures performed as stated in paragraph 3 above 

nothing has come to our attention that causes us to believe that the accompanying Statement, 

prepared in accordance with the recognition and measurement principles laid down in the 

aforesaid Ind AS, the SEBI Circulars and other accounting principles generally accepted in 

India, has not disclosed the information required to be disclosed in terms of Regulation 33 of 

the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended) 

including the manner in which it is to be disclosed, or that it contains any material 

misstatement. 

. The Statement includes the interim financial results of two subsidiaries which have not been 

reviewed by their auditors, whose financial results reflect total revenue of Rs.98.89 lakhs and 

Rs.299.81 lakhs, total net profit after tax of Rs.6.61 lakhs and Rs.19.59 lakhs and total 

comprehensive income of Rs.6.61 lakhs and Rs.19.59 lakhs for the quarter and nine months 

ended 31 December 2019 respectively, as considered in the Statement. Our conclusion on 

the Statement and our report in terms of Regulation 33 of the SEBI (Listing Obligation and 

Disclosure requirements) Regulation 2015 (as amended) read with SEBI circular, in so far as 

it relates to the aforesaid subsidiaries are based solely on such unreviewed interim financial 

information. According to the information and explanations given to us by the Management, 

these financial results are not material to the Group. 

Our conclusion on the Statement is not modified in respect of the above matter. 

For Khanna & Annadhanam 

Chartered Accountants 

Firm Registration No.: oy 
Ge ANNADY 

‘ is 9) 

C Curva (~= 
Sanjeev Srivastava 

Partner 

Membership No.: 502238 

UDIN: 290502222 KAARACTSIR 

Place: New Delhi 

Dated: 18 January 2020 
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