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27th July, 2021 

To, 
BSE Limited 
Department of Corporate Services, 
Phiroze Jeejeebhoy Towe.rs, 
Dalal Street, Mumb<li- 400001 

Scrip Code: 512153 

CJN NO. l51900MH1985PLC034994 

Sub: Outcom e of the Board Meeting held on 27th h tly 2021 

The Board noted that Mr. Sanjiv Mulchand Sawla and Mr. Mulchand Lakhamsi Sawla made Open Offer 
vide Offer Letter dated Jw1e 19th, 2021 in temlS of SEBI (SAST) RegulatiotlS, 2011 and the same was 

completed. TI1e Bo.·U'd also took note of the change in the management and change in the promoter 
categ01y COtlSequent upon completion of Open Offer. 

TI1e Board based on the completion of Open Offer has accepted resignation from the existing directors 
on the Board and appointed new directors from the team of acquirers and also recotlStituted the Audit, 
Nomination and Remw1eration and Stakeholders Relationship Committees. 

With reference to the subject cited, the Board in its meeting held on 27th July 2021 at the registered office 
of the Company, the following were cotlSidered and approved: 

1. Unaudited Financial Results of the Company for the quarter ended on 30th Jtme, 2021 along with 
Limited Review Report issued by K.B. Gosalia & Co., Statutoty Auditors of the Company. 

2. Appointment of Mr. Sanjiv Mulchand Sawla (DIN: 02045968) as Additional Director of the 
Company. 

3. Appointment of Ms. Mallika Sanjiv Sawla (DIN: 01943285) as Additional Director of the Company. 
4. Appointment of Ms. Smita Mayur Parekh (DIN: 02823232) as Additional Independent Director of 

the Company. 
5. To Propose the Appointment of Mr. Ktmal Yoddha as Additional Independent Director of the 

Company. 
6. Appointment of Ms. Mallika Sanjiv Sawla as Otief Financial Officer of the Company w.e.f. closing 

hours of 27.07.2021 
7. Resignation of Mr. Shreyas Ranutiklal Mehta (DIN: 00211592) from the post of Managing Director 

w .e.f. dosing hours of 27.07.2021. 
8. Resignation of Mr. Santir Mal1endra Mehta (DIN: 00211712) from the post of Director w.e.f. closing 

hours of 27.07.2021. 
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9. Resignation of Mr. Nilima Slu·eyas Mehta (DIN: 00211968) from the post of Di.I:ector w.e.f. closing 
hours of 27.07.2021. 

10. Resignation of Mr. Dilip Navin Dalal (DIN: 00343459) as h1dependent Director of the Company w.e.f. 
closing hours of 27.07.2021. 

11. Resignation of Mr. Kerul Kiran Parikh (DIN: 05015909) as h1dependent Director of the Company 
w.e.f. closing hours of 27.07.2021. 

12. Resignation of Mr. Ashay SlU'eyas Mehta fl'Om the post of Otief Financial Officer. 
13. Resignation of Statut01y Auditor M j s K.B. Gosalia & Co. 
14. Appointment of Statut01y Auditor M/ s Rajen T. Gala & Co. 
15. Reconstitution of the Audit, Nomination and Remtmeration and Stakeholders Relationsltip 

Conmtittees. 

The meeting started at 11.30 A.M. and concluded at 04:30 PM 

This is for the information and records. 

Thanking you. 

You are requested to take the same on record and do the needful. 

Thanking you, 

Y otu's Sincerely 

For & on beh•llf of 

Nilesh D<lmjibhai Vira 
Director 
DIN: 00429203 
End: as above 








