OnMobile

Dated: January 28, 2012

The Listing Department - o The Secretary
National Stock Exchange of India Department of Corporate Services
Exchange Plaza, Plot No. C/1, G Block, Bombay Stock Exchange-
Bandra- Kurla Complex, Bandra (E), PJ Towers, Dalal Street,

- Mumbai - 400 051 Mumbai — 400 001
Scrip Code: ONMOBILE Serip Code: 532944
Dear Sir,

SUB: OUTCOME OF THE BOARD MEETING
REF: CLAUSE 41, 30(a) AND 49 OF THE LISTING AGREEMENT

The Board of Directors of OnMobile Global Limited at their meetmg held on Saturday, January
28, 2012, in terms of Clause 41 of the listing agreement have infer alia considered, approved and
taken on record the unaudited financial results for the quarter and nine months ended December
31, 2011. A copy of the unaudited financial results (Standalone and Consolidated) along Wlth the
Limited Review report of the auditors thereon is enclosed.

In terms of Clause 30(a) of the listing agreement the Board has (i) noted the resignation of Mr,
Sridar Iyengar as Director on the Board w.e.f January 24, 2012 and (ii) noted the resignation of
Prof. Jayanth Rama Varma as Director on the Board w.e.f January 25, 2012,

Further, in terms of Clause 49 of the listing agreement, the Board approved the appointment of Mr.
Amit Rastogi as the Chief Financial Officer of the Company w.e.f January 28, 2012.

This 1s for your information and records.
Thanking you,

Yours sincerely,
For OnMobile Global Limited

P. U Vaaprmsad 78
P V Varaprasad
Company Secretary




OnMobile Glabal Limitad

Consclidued Financial Results for the Quarter and Nine menths ended December 31, 2011

Amount in Rs. [skhs sxcep! earnings per
share aad pubile sharaheiding data

Quarter ended Nine months ended Year ended
Si. "
Mo Particulars Decamber I‘!1, 2011 September '30, 2011 Decembar 31, 2010 | Decamber 231, 2011 December 31, 2610 March 31, 2011
{Uneudited) (Unaudited) ({Unaudited) {Unaudited) (Unaudlted) {Audlicd)
1 |Nel Sales/ Income from Operalions
{a) Telecom Value Added Services 15,924 14,875 14,240 43,839 39,186 51,454
(B} Other services 959 646 621 2,207 1,202 2,367
Tetal Revenue , 1S,E§3 15,522 14,841 46,046 40,388 53,741
2 |Expenditurs
(a) Cost of sales and services
- Contenl fee and royafty 2,158 2,051 2,933 5772 8,179 ©,553
- Other sales and services 1.542 1.3713 1,082 3,999 2,812 3,945
- Consumption of materials - 88 52 a8 g2 56
{b) Employee cost 8,165 5,742 4,539 16,201 12,857 17,733
(c} Cepreciation 2,349 1,865 1,615 5,806 4,223 5,667
{d) Other Expendilure 3,108 3,070 2,022 9,414 7482 10,374
Total Expenditure 15,218 14,143 13,113 41,89%0 35,625 47,329
3 [Profit from cperations before Other incosme, Interest
and Exceptional items {1-2) 1,585 1,379 1,748 4,056 4,763 6,392
4 |Other Income 648 5,113 206 & 341 2,022 4481
5 |Profit before Interest and Exceptiopal items (3+4) 2,213 6,492 2,054 10,397 6,785 10,873
E {Interesl 72 50 22 163 20 82
7 |Profit after interest but before Exceptional items [5-6)
2,141 6,442 2,032 10,234 6,735 10,794
8 |Exceptional items - - - - - _
9 |Profit from Ordinary Activities before tax { 7+8) 2,141 6,442 2,032 10,234 6,735 40,791
10 |Tax expense
(&) Current Tax 350 1,652 259 2,535 850 2,278
{b} Deferred Tax (18} 18 {220) {131} (185) (155
3617 1,670 39 2,404 758 2,123
11 |Met profit from Ordinary Activities after tax (9-10) 1,780 4,772 1,893 7,820 5,080 8,668
12 |Extraordinary items (net of tax expenses) - - - - - -
13 |Net Prefit for the period {11-{2) 1,780 4772 1,993 7.830 5,580 8,668
14 [Minerity interast - - - - - -
15 |Share in Profitfl oss) of Assoclates - a3 - 252 252
16 |Profit attributable to Consolidated Group {13-14+151 1,780 4,772 2,091 7,830 6,232 8,020
17 |Paid up equily shara capilal (Face value of Rs 10/~ each) 11,801 11,794 5884 11,601 5,654 5,895
18 |Reserves excluding revalualion raserves - - - - - 77324
19 |Eamings per share (in Rs) {nct annualised)
{a) Basic 1.5 4.0 18 71 53 76
(k) Diluteg 1.5 3.8 18 7.0 8.2 T4
20 |Public Shareholding
- Number of shares 50,331,833 61,257,133 30,308,930 50,331,933 30,309,020 30,420,224
- Percentage of shareholding 51.14 £1.94 51.51 51.14 51.51 51.60
21 |Promoters and premoter group Sharebolding
a) Pledged/Encumberad
- Numnber of shares 8,035,400 8,386,400 2,518,200 B,03€,400 2,618,200 3.053,200
- Percentage of shares (as a % of 'the total shareholding
of promoter and promoter group) 14.18 14.80 §.18 14.18 9.18 10.70
- Percentage of shares (as a% of the total share capilal of
the company} 6.93 71 445 6.93 4.45 518
b} Non-encumbered
- Numrber of shares 48,645,777 48,295,777 26,916,119 48,645,777 25,916,119 25,481,118
- Percentage of shares (as a % of 'the tofal  shareholding
of promoter and pramater group} 85.82 85.20 90,82 85.82 50.82 59.30
- Percentage of shares (as a% of the fotal share capital of
the company) 41.93 40.95 44.04 41,93 44.04 4322




Noles

1 The abeve results have been reviewed by the Audit Committee and taken an record by the Beard of Directors at ils meeting held on Januar’y 28, 2012,

2 The above resulls include consolidated resuils of the Company and its subsidiaries \ ezslwhile assaciate OnMobile Singapore Ple Limited, FT OnMobile Indonesle, OniMobile Europe B.V., VoxMoblli S 4 |
WoxMabill inc., Oniiobile S.A., (erstwhile Telisma S.A). Phonetize Solutions Privale Limited (under liguldat on) , OnMoblle USA LLC, Servicies De Telafonia CnMobite SA DE CV, Var se Innovalion Privale
Limitad (subsid'ary upie September 2€, 2009 and associale 1l February 7,2011), OnMoebile Glabal SA (incorperated on April 10, 2010) , OnMoblle Brasil Sistamas da Valor Agragado Para Gemurisacoes
Mowveis Lida {incorporaled on April 19, 2010}, OnMobile DE Venezuela C.A (incorperated on November 4, 2012), GnMobile Glebai for Telecommunication Sarvices (incorporated on Dacember 12,2010),
OnMaobile Bangladesh Private Limited (incorporated on June 21, 20113 and hence the figures of previous periodfyear are no! comparabla,

For lhe penod ended December 31, 2011, the resulis of VoxMobili 8.A 2nd OnMobile A, {erstwhile Talisma € A), have been reviewed by the audilors of respactive subsidiarles, The other subsidiares
have been consolidated based on managemeanl reports.

3 Durng the previous quarer the Cempany has solt 13% of its equity holding on & diuted basis in ils associale Ver se Inaovalion Privale Limiled for a consideration of Rs 5,000 lakhs on Seplember 16, 2011,

4 in continuation of lhe ongoing dispute perlzining to the KET, KVAT and CST, Fer 20052008, Karnataka Appellale Tribunal has pessed order dated Aup 20, 2011 disposing the case in favor of the company.
It has been held (hat the activities of the Company other than (AMC & Sofiware development} are not liable for VAT f CST. Tumnover from AMC & soflware development for lhe period 2005-08 on which VAT
is leviable, works to Rs.496 75 lacs and such tax payabe has been adequataly provided for,

For 2002-2005 and 2008-10, appeals preferred by the Company in the similar matter are lying at different appeliate autherities and are parl heard / yel to be heard, However, based on the above said
jurisdiclional KAT order, ne further liahility is expected,

5 The Company has made a public announcement on September 15, 2011 for buy back of equily shares As of Dacember 31, 2011, the buyback of 19,25,200 equlty shares were finalised and execuled.

& Information on invesior compieinis pursuanl o clause 41 of the Listing agreement for the guarter anded December 31, 2011 :
[Nalure of Investor comptaints |0pening Balance IAdditions IDisposai |Closing Balance |

] - 3] 3] -]

| Aboimeny’ Refund/Transteriothers

7 On April 21, 2011, the shareholders of the Company have approved through Postal baliol progess, the issue of one equity share of face value of Rs 10/- each as bonus share for every one share held by lhe
equity shareholders of the Company whose rame appear in ihe register of members as on ihe record dale, by capitalisalicn of Securilies premium accaunt. Subseguantly, the Benus shares have been alloled
on 5th May 2071, Basic and Diluled Eamings Per Share (EPS) have baen restated for all the corresponding periods to give effecl of the said issue of Bonus shares, in accordance with Accounting Standard
{AS) 26 "Earnings Per Share" notified under Seclion 211(3C} of the Companies Act, 1956,

& The Company is engaged in providing valuz added services in telecom business and its operations are considered lo conslilute a single segment in Lhe context of Accounling Standard 17 - “Segment
Reporting".

9 Previcus peried figures have been reclassified’ regrouped wherever necessary.

10 The Standalone financial results for the period ended December 31, 2011 is availabe sl www.onmobile.cem. Additienal infermation on Stendalone Basis:

Quarter ended Nine months ended Year ended
Particulars Bec 31,2011 Sept 30,2011 Dec 31,2010 Dec 34,2011 Dec 31,2010 Mareh 31,2011
el Sales/ Income from Operations 13,624 12,832 12,5817 38,256 34841 45,503
Profit before tax 850 5898 1,774 8,250 €681 10,626
et prodil after fax 558 4,279 1,766 8,076 5,886 5,164

on behglf of Board of Directars

nd Rao
Chief Executive Officer and
Managing Cirector

Place: Bangalore
Date: January 28, 2012




OnMobile Glabal Limited

Firancial Results for the Quarter and Nine months ended December 31, 2014

Ameunt In Rs Lakhs axcapl samings per
shara and public shareholding dota

Quarter ended Nine months ended Yaar endod
1R .
Mo Farticulars Cecember 31, 2011 | September 30, 2011 | December 31, 2010 | Dacember 31, 2015 | December 31, 2010 March 31, 2011
(Unaudited) {Unaudited) {Unaudited) {Unaudited) (Unauditad) [Auditad)
1 fNet Sales! Income from Operations
(a) Telecom Value Added Services 13,510 12,748 12,482 38,048 34,558 44,832
{b) Cther services 114 84 35 208 83 B71{
Total Revenue 13,624 12,832 12,517 38,256 34,641 45,503
2 |Expenditure
{a) Cost of sales and services
- Content fee and royally 2101 1,864 2,833 5,576 8,178 5,446
~ Other sales and services 1,224 953 oz 312 2,444 3,283
- Consumption of materials - - 52 - 52 55
(b Employea cost 3,573 3,349 2,452 8978 7,326 0,831
(¢) Depreciation 2,281 1,682 1,520 5,740 4,310 5,654
[d} Other Expenditure 3,974 3745 3,207 11,318 7,402 10,807
Total Expenditure 13,153 11,907 10,935 35,734 28,710 39,277
3 |Profit from operations befare Other incame, interest and
Exceptional fems {1-2] 471 925 1,582 2,522 4,931 8,228
4 {Other Income 446 5,022 211 5,882 1,777 4,677
5 |Profit before Interest and Exceptional tems {3+4) 9117 5,947 1,783 8,404 6,708 10,908
6 |Interest &7 49 18 164 47 77
7 ]Profit after interest but befere Exceptional items (5-6) 250 5,898 1774 B,250 6,661 10,826
8 |Exceptional iterns - - - - - -
9 |Profit from Drdinary Activities hefore tax { 7+8) a50 5,808 774 8,250 6,661 10,826
10 [Tax expense
(a} Current Tax 316 1,681 225 2,323 880 1,868
{b} Deferred Tax {24) 18 {219) {149} (195) {205)
282 1.61¢ [ 2,174 G665 1,862
11 |{Net profit from Ordinary Activities after tax {3-10) 558 4,279 1,768 6,076 5,088 9,164
12 |Extracrdinary items (net of tax expenses} - - - - - .
13 |Net Profit for the period {11-12) 558 4,279 1,768 8078 5,996 9,164
14 |Paid up equity share capital (Face value of Rs 10/- gach) 11,601 11,764 5,684 11,601 5,884 5,895
15 |Reserves excluding revaluation reserves - - - . - 75,777
16 |Earnings per share (in Rs) (net annualised)
{a) Basic 05 3.6 1.5 55 54 7.8
{b) Diluted 0.5 3.4 1.5 54 5.0 7.6
17 |Public Shareholding
- Number of shares 5,63,31,933 6,12,57,133 3,03,00.930 5,93,31.833 3,03,08,930 3,04,20,224
- Percantage of sharehoiding 51.14 51.94 51,51 51.14 51.51 £1.60
18 |Promolers snd prometer group Shareholding
&) Pledged/Encumbered
- Number of shares 80,356,400 83,865,400 26,18,200 B0,36,400 26,18,200 30,523,200
- Percentage of shares [as a % of 'the fotal  shareholding of
promoter and promotar group) 14.18 14.80 .18 1418 918 10.70
- Percentage of shares {as a% of the total share capital of the
company) 6.93 7.1 4.45 £6.03 4.45 518
b) Non-encumbered
- Number of shares 4 86 45777 4,8295777 259,716,119 486,45, 777 2,89,16,119 2,54,81,118
- Percentage of shares {as a % of 'the total shareholding of
promaler and promoler group) 85.82 8520 90,82 8582 80.82 £9.30
- Percentage of shares (as a% of the total share capital of the
company) 41.93 40.85 44.04 41.93 44.04 43.22




Noles

1 The above results have been reviewed by the Audit Commiliee and taken an record by the Board of Direclors af ils meeling held on January 28, 2012,

2 During the previous quarter the Company has sold 13% of its equity hoiding on a diluted basis In ILs associate Ver se {nnovation Private Limited for a considaration of Rs 5,000 lakhs on September 1€, 2011,

3 In continuation of the ongoing dispute pertaining to the KST, KVAT and CST, For 2005-2008, Karnataka Appellate Tribunal has passed ordar dated Aug 30, 2011 disposing the case In favor of the company. It
tvas been held that the activities of the company other than [AMC & Software development} are nct liabie for VAT / CST. Turnover from AMC & sofiware development for the perlad 2005-08 on which VAT is

leviable, works to Rs.495.75 lacs and such tax payable has been adequately provided for.

For 2002-2005 and 2008-10, appeals preferred by the company In the similar matter are ying at different appellate authoritles and are part heard / yet (o ke heard, However, based on the above sald

jurisdictiona| KAT orcer, no further liakility is expectad.

4 The company has made a public announcemenl on September 15, 2011 for buy back of equity shares. As on Dacember 31, 2071, the buyback of 12,25,200 equity shares were finalised and exaculed.

5 Infarmation on jnvestor complaints pursuant 1o clause 41 of the Lisling agreement for the quarter ended December 31, 2011 :

Nalure of Inveslor compfainls ]Opening Bajance | Additions IDispasaI ]Ciosiﬂ Balance
Alloiment! Refund/Transferfothers i -1 3] 3] -

& On Aprit 21, 2071, the shareholders of lhe Company have approved Lhrough Poslal baliot procass, (he issue of one equity share of face value of Rs 10/- each as bonus share for every one share held by the
equity shareholders of the Company whose name appear in the register of members as on the record dale, by capitalisation of Securities premium account. Bubsequently, the Bonus shares have been alloted
on 5th May 2011 Basic and Diuted Earnings Per Share (EPS) have been restated for gll the comesponding parmds ta give effect of the said issue of Bonus shares, in actordance wilh Accounling Standanrd
{AS) 20 "Earnings Per Share” notifiet under Secticn 214(3C) of the Companies Act, 1956.

]
]

7 Previous period figures have been reclassified! regrouped wherever necessary.

Arvind Rao
Chief Executive Officer and
Managing Director

Place: Bangalore
Date: January 28, 2012
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LIMITED REVIEW REPORT
TO THE BOARD OF BIRECTORS OF ONMOBILE GLOBAL LIMITED

t. We have reviewed the accompanying statement of Unaudited Consolidated Financial Results
(“the Statement”) of ONMOBILE GLOBAL LIMITED (“the Company”} and its subsidiaries
(the Company and its subsidiaries constitute “the Group™ for the quarter and nine months
ended December 31, 2011. This Staterment is the responsibility of the Company’s Management
and has been approved by the Board of Directors. Gur responsibility is to issue a report on
these financial results based on our review.

2. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 “Review of Interim Financial Information Perfortmed by the
Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of India,
This Standard requires that we plan and perform the review to obtain moderate assurance as to
whether the Statement is free of material misstatement. A review iz lmited primarily to
inquiries of Company personnel and analytical procedures applied to financial data and thus
provides less assurance than an audit. We have not performed an audit and, accordingly, we do
not express an opiniorn,

3. The Statement reflects the Group’s share of total revenues of Rs. 5,835 lakhs and Loss after
Tax of Rs. 929 lakhs for the aine mosths then ended relating to certain subsidiaries whose
results have beeft reviewed by the other auditors and whose reports have been considered by us
in submitting our report.

4. The Statement reflects the Group’s share of tofal revenues of Rs. 6,028 lakhs and Profit after
Tax of Rs. 235 lakhs for the nine months then ended relating to certain subsidiaries, whose
financial information has been compiled by the management and have not been subject to
review by independent auditors.

5. Based on our review and read with our comments in paragraph 3 & 4 above, nothing has come
to our attention that causes us to believe that the accompanying Statement, prepared in
accordance with the Accounting Standards referred to in Section 211 (3C) of the Companies
Act, 1956 and other recognised sccounting practices and policies, has not disclosed the
information required to be-disclosed in terins of Clause 41 of the Listing Agreements with the
stock exchanges, including the manner in which it is to be disclosed, or that it contains any
material misstafernent.




Deloitte
Maskins & Selis

6. Further, we also report that we have traced the number of shares as well as the percentage of
shareholdings in respect of the aggregate amount of public sharcholdings and the number of
shares as well as the percentage of shares pledged/encumbered in respect of the aggregate
amount of promoter and promoter group in terms of Clause 35 of the Listing Agreements from
the details fumnished by the Management and the particulars relating 1o the undisputed investor
complaints from the details furnished by the Registrars.

For Deloitte Haskins & Sells
Chartered Accouniants
(Registration No. 008072S)

N

- Attt o e

V. Srikumar

Place: Bangalore Partner
Date: January 28, 2012 Membership No.: 84494
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LIMITED REVIEW REPORT
TO THE BOARD OF DIRECTORS OF ONMOBILE GLOBAL LIMITED

We have reviewed the accompanying statement of unaudited financial results of ONMORILE
GLOBAL LIMITED (the “Company™) for the guarter and nine months ended December 31,
201 1{*the statement™). This statement is the responsibility of the Company’s Management and has
been approved by the Board of Directors. Qur responsibility is to issue a report on the Statement
based on our review,

We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410, issued by the Institute of Chartered Accountants of India. This Standard
requires that we plan and perform the review to obtain moderate assurance as to whether fhe
Statement is free of material misstatement. A review is limited primarily to inquities of Company
personnel and analytical procedures applied to financial data and thus provides less assurance than
an audit. We have not performed an audit and accordingly, we do not express an opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying Statement, prepared in accordance with the Accounting Standards
referred to in Section 211 (3C) of the Companies Act, 1956 and other recognized accounting
practices and policies, has not disclosed the information required to be disclosed in terms of Clause
41 of the Listing Agrecment with stock exchange, including the manner in which to be disclosed,
orthat it contains any meaterial misstatement.

Further, we also report that we have traced the number of shares as well as the percentage of
shareholding in respect of aggregate amount of public sharcholdings and the number of shares as
well as percenitage of shares pledged / encumbered shares and non-encumbered shares of promoter
and promoter group shareholders in terms of Clause 35 of the Listing Agreements and the
particulars relating to undisputed investor complaints fiom the details furnished by the Registrars.

For Peloitte Haskins & Sells
Chartered Accountants
(Registration No. 0080725)

V. Srikamay

Place: Bangalore Partrier
Date: January 28, 2012 Membership No.: 84494




