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Dear Sirs,

Re : Clause - 41 of the Listing Agreement
Unaudited Financial Results for the quarter ended 30" September, 2015

In terms of Clause — 41 of the Listing Agreement, we are enclosing the statement of
unaudited financial results for the quarter and half year ended 30" September, 2015
as approved by the Board of Directors of the Company at its meeting held on 28"
October, 2015.

Please find the same in order.
Thanking you,

Yours faithfully,
For Torrent Power Limited

Cga%“pg;‘
T. P. Vijayasarathy
@ Executive Director (Corporate Affairs) & CFO

-
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Encl: As above.
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Parti {Z In Crore except per share dat{a}

STATEMENT OF STAND-ALONE UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED
36TH SEPTEMBER, 2015

For the quarter ended For the half year ended Fu::':e{{“’
Partieulats 3009205 | 30.082015 | 30.06.2015 | 30092014 | 30.08.2015 ] 30.092014 | 31032015

Un-audlted Un-audited Un.gudlited | Un-audited | Un-audited | Un-audited Audited
as amended @ | as reported *

intame from operations
{a} Net sales / income from cperalions

{Net of exclse duly) 3,047.03 492134 2,784.62 250247 5,068.37 5,065.37 9,930.22
{b) Other operaling income 45.31 1368.83 138.61 76.71 185.24 115.49 408.20
Total ingome from operations 3,082.34 306127 | 292413 266918| 645361 | 520086 ] 10,247.42
Expenses
{a) Power purchase 758.01 1,164.21 1,270.14 1,260.74 1.823.22 2,540.81 4,649.66
(b} Fuel cost 1,184.89 816.26 §93.99 727,95 2,011,115 1,332.20 2,1BB.76
(¢} Cost of materials consumed §1.45 62.25 - B 123,74 - -

d} Changes In Inventories offinfshed goods

) work?h-prcgress and siock-in-iradi ' 298 {6.05) i - {2.07) ) )
(&) Emplayeo benefils expense 87.33 96.02 87.57 965.39 183.35 172.79 33845
() Depreciation and amotisation expense 206.03 211.07 138.82 136.57 416,10 273.82 547.88
‘{g_) Qther expenses 235.05 195.15 172.62 181.09 430,20 362.14 734,17
Total axpenses 2,545.75 2,534.81 2,363.14 2.412.74 5,084.66 4,6B1.76 8,758.72
Profit from operations hefare other income,
finance costs & exceptional tems 546.59 522.36 560.99 256.44 1,0688.95 519,10 1,488.7¢
Otherincome 117.B3 59.62 55.09 66.61 177,45 128,79 340.50
Profitfrom ordinary activities before finance costs
& excepfional items 864.42 581.88 616.08 323.05 1.246.40 547.80 1,838.20
Finance cosls - 314.62 274961 166.43 151.54 584,23 363.01 706.16
Profit  {Loss) from ordinary activities after finance

costs but before exceptional tems 349.80 302,31 444,65 141.51 B52.17 284.88 1,132.04
Exceptional items - - - 30.39 - 30.39 22.99
Proft { (Loss) from ordinary actlvilles before tax 348,80 302.37 448.55 11112 65217 254.49 1,109.05
Tax expensa
= Gument Tax 75,75 85,48 96.70 23.90 141.23 54,32 227.91
- Deferred tax 37.08 32.05 43.77 30.21 63.13 62.88 1353.13
~Short 7 {-) excess provisions for gument 1ax of eartier

years . . - - - : {0.05]
Not Profit / (Loss) from ordinary aclivifies afier tax 236.97 204.84 309.18 57.01 441.81 137.29 T42.06
Exiraordinary ilems - - - - - - -
Net Profit / (Loss) for the perlod 236.97 204,84 30018 57.01 441.81 137.29 742.06
Paid up equity stiare capital {F. 10/ per share) # 450.62 480.62 472.45 472,45 480.62 472.45 472.45
R-:se‘rves excluging revaluation zeserves &s per balance ) £,436.21
sheg!

Egtnings per share {before and afler sxtraardinary
ilerns) {of ¥ 10/~ each) {nol annualised)

(=) Basic (T} 4,83 4.26 5.54 1.21 2.19 291 15,71
(k) Diluted (E) . 4.893 4.26 6.54 1.21 9.19 2.91 1671
Deabt Senvics Covaraye Ratlo - - - - 1,44 1.35 1.71
Interest Service Coveraga Ralio - - - ~ 2,66 242 3.20

@ As reported in 30th June, 2015 finandial resulls published cn 4th August, 2016 and amended for the affect of amalgamation vida note no. 3
* As reporied in 30th June, 2015 financial resulls pubilshed on 4th August, 2015 and excludes efiect of amalgametion vide nole no. 1
# includes 81,698,478 shares aliotted on 238 Cotober, 2015 consequent to the amalgamation.




Part I

Salect Information for the quarter and half year ended 30th September 2015

Forthe year
For tha quarter ended For the half year ended ended

30092015 30.06.2015 30062015 | 30052014 | 30.09.2015 | 30.0520614 | 31.03.2015

Patticulars

PARTICULARS OF SHAREHOLDING
1. Public Shareholding
Number of Shares (in Lazs) 2,199.88 2,189.88 2,199.88 2,188.88 2,199.88 2,199.88 2,199.88
Perceniage of Shareholding 46.56% 46.568% 46.56% 46.56% 46.56% 46.56% 46.56%
2. Promolars and Promoter Group Shareholding
a) Pledged ! Encumberad
- Number of shares {in Lacs) - - - -
- Percentage of shames (as a %
of the (ctal shareholding of - - - - - - -
promatar end promater graup)
- Percentage of shares (es a %
of the total share capliat of the - - - - - -

company)
b. Non-encumbered
- Mumber of shazes {in Lacs) 2,524,60 2,524.60 2,524.60 2,524.60 2.524.60 2,524.60 2.524.60
-~ Percantage of shares {as a % 100.00% 100.00% 100.00% 100.00% 100.00% 100.00% 100.00%

of the {otal shareholding of
promoler and promoter group)

- Percenlage of shares (as a % 53.44% §3.44% 53.44% 53.44%! 53.44% 53.44% 53.44%
of the total share capital of 1he
compeny

Post amalgamation (sea note 1} tha sharehalding will ba as follows ¢

Public Shareholding Promolers and Promater

Group Shareholding
Parliculars
No. of shames|{ . No. of shares) "
{In lacs} % of holding (in tacs) % of halding
Sharehelding 2,231.73 46.43% 2.674.43 53.57%
Particulars Quarter
ended
30.09.2015
INVESTOR COMPLAINTS
Pending at the beginning of the guarter NIL
Received during e quarer 4
Disposad of during the quarter 4
Remaining unresolved at the end of the quarter NIL
Notes:

4 The Honourable High Courl of Gufarat vide #s Order dated 13th August 2015, has sanctioned the Composile Scheme of Amalgamation of Torrent Energy
Limited (TEL) and Toment Cables Limited (TGL) with Torent Power Limiled (TPL) and ihelr respeclive shareholders and creditors {*Schame™} under
Sectlons 381 to 394 and other applicable provisions of the Companies Act, 1956 {‘the Act) wilh effect from Appoinied Dale of st April 2014. In
compliance with the provisions of the Companies Act, the cartified copy of the Order sanclioniag the Scheme has been filad with Reglslear of Companies

{Gufaral) on 1st Qetober 2015, Accordingly, the Scheme has become operational on 1st Otlober 2015 with effect from st April 2014, befng the Appolnted
Data.

The Scheme has accosdingly been given effect o In the financlal statements with effect fom Appainted Dale. All the assels and liabililies, including
reserves, of the TEL and TCL have bean transfened to the Company at the baok value &5 recorded In books of lransferor companies. The Company has
followed Pooling of Interest Malhod of accounting as per the accounting slandard 14 “Accounting for Amelgsmations” as notiied under section 211{3C) of
the Companles Act, 1956 and as per Schame approved by the Honourshle High Court of Gujerat. As ihe Honourable High Courl Order dated 13th
Augusi, 2015 was receivad during the cumen| year, the figures for the quarler anded 30th June, 2015, quarter endsd 30th Seplember, 2015 & half year
ended 301h September, 2015 are after giving effect Lo the sald amaigamatlon In the books of accounts, while the figures far the comespending periods &
previpys year ended on 31st March 2015 are balore giving effect lo {he said amalgamation in lhe books of accounts. Hence, the figures far the
coesponding petiods & previous year are nol comparable vith (he figures of the curent perods. The: figures for the quarer ended June 3¢, 2015 (as
reporied) in the financlal resulls hiave been shown In 8 separate column to faciltate comparison.

The net profit £ foss of the transferer companles from the appointed date, Le. 1st April, 2014, 1ilF 318t March, 2015 has been fransfered to the suplus in
statement of profil and loss In the books of the company upon zmalgemation. The net impact in respect of the ebove aggregaling Rs. 306.82 crores has
been adjusted In the opening reserves.

The swap ratio for the merger was 20:19 l.e. every 20 shares of Rs. 10 each &l par of Torent Cables Limited entilled thelr holders to 19 shares of 8s. 10
each at par of Torrent Power Limited, In sscordance wilh the swap ratlo, the Company has allolied 81,658,476 shares of Rs, 10/- each to the shareholders of
Totrent Cables Limited. The shares were allotted an 235d October, 2015 (Dale of Allo!ment’). Tomren Energy Limiled, being the wholly owned subsidiary of
the Compaay, the enlire share caplial of Torenl Energy Limiled has been cancelled.

2 The Companys primary business segmest is Genaralion, Transmission and Distibution of Electricly. Based on the gulding principles given in
Accounting Stendard on "Segment Reporiing” (AS-17}, this activity falls wilhin a single primary business segment and accosdingly the disclosure

requirements of AS-17 in this regard ara not applicable. The Company's Cables Business, in lerms of revenue, resulls and assels employed, is nol 2
repostabla segment as per AS 17.

3 The figures for the previous pesiods have been tegrouped f reclassilied, wherever necessary, to maka them comparzble with the figures for tha curent
periogs.

-ﬂ‘.@ The Audit & Risk Management Committee has reviewad the sbove results and the same have been subsequently approved by the Board of Directors in
elr respective mestings held an 28th October, 2015, The statutory auditars of the Gomparty have sanjed out a Limited Review of the financial results for
¢ quarterended on 30th June, 2015 (as amended) & 301k September, 2018.

dimulag far the eamputation of the Ratlos ©

Y/ Debt Service Coverage Ratic = (Profil aller lax + defarred 1ax + depreciation & amoaﬁsafion + [nferest on term & warking capital debty / (Principal
‘Pepayment of debl less pre-payments + Inferest on lem & working capital debt)

b) Interast Sarvice Coverage Ratlo = {Profit after tax + defared tax + depreciation & gmortisation + Interast on tem & working capltal debt) / {Interest on
termn & working capilal debt)



Standalone Statement of Assets and Liabilities

[R in Crore]
Az at 30th Asg at 3st
Particulars Sapi., 2015 | March, 2015
Un-audited Audited
EQUITY AND LIABILITIES
Shareholders' Funds
Share capilal 472,45 47245
Share capital susopense 8.7 -
Reserves and sumius 6,798,556 5.436.21
Sub-total - Shareholders’ Funds 7,279.17 6,308.66
Non-Current Liabilities
Long-derm hormowings 7.320.27 5.018.94
Deferred fax llabiity (net} ) 916.97 838.47
Other long-tern Tiabilities 1,093.61 1,058.98
Long-erm provislons 83.24 7128
Sub-total - Non-Gurrent Liahilitles $,414.09 6,987.67
Current Liabilities
Shart-lem bomowings 24.68 -
Trade payables 029.79 621.08
Olher currany liabilifes 1.511.74 1,109.47
Shart-terrn provisions §4.59 228.84
| Sub-total - Currant Liabifities 2,550.80 | 1,859.39
Tutal - Equity and Elabllitles 19,244,006 [ 15,855.72
ASSETS
Non-Current Asseis
Fixed assels 14,593.18 9,266,439
Non-cument fnvesimenis 209.1% 2,195.44
Long-enm lpans angd advances 38.81 14.18
Ciher non-cument assets 1.73 1.89
Subotal « Non-Current Assets . - 14,843.91 11,478.00
Current Assely
Current invasimenls 851.54 46217
Inventosies 403.80 253.18
Trade receivables 1,155.07 £874.31
Cash and back balances 748.85 1.580.34
Shart4erm lans and advances 527.97 174,12
DOther cument assets 71312 433.68
Subdotal-Current Assets 4,400.1% 4,377.72
Total « Asspts 49,244.06 | 15,855.72

* After giving eflecd of amalgamation vide note na. 1, the figares as al 30th September, 2015 are not comparable with the figures of assets and lizbilties as
at 31st Mazch, 2015

For, T RENSWE ITED

‘(‘7 Flace : Ahmedabad Samf Mehla
] Date : 28th Oclober, 2015
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Viee Chaiman




INDEPENDENT AUDITORS® REVIEW REPORT
TO THE BOARD OF DIRECTORS OF
TORRENT POWER LIMITED

(W8]

We have reviewed the accompanying Statement of Standalone Unandited Financial Results of
TORRENT POWER LIMITED (“the Company”) for Quarler and Hall year ended 30"
September 2015 (“the Statemens™), being submilled by the Company pursuant to the requirement
ol Clause 41 of the Listing Agreements with the Stock Exchanges, except for the disclosures in
Part I - Select Information referred to in paragraph 3 below. Further we have also examined
Unaudited financial results for the quarter ended 30" June. 2015 (as amended), appearing in the
said Statement, which has been amended for the effect of the amalgamation scheme referred 10 in
note | ol the said Statement. This Statement is the responsibility of the Company’s Management
and has been approved by the Board of Directors, Qur responsibility is to issue a report on the
Statement based on our review.

We conducted our review ol the Stalement in accordance wilh the Standard on Review
Engagements (SRE) 2410°Review of Interim Financial Information Performed by the
Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of [ndia.
This Standard requires that we plan and perform the review to oblain moderale assurance as 10
whether the Statement is {ree of material misstatement. A review is limited primarily (o inquiries
of Company personnel and analytical procedures applied to financial data and thus provides less
assuranee than an audit. We have not performed an audit and. accordingly. we do not express an
audit opinion.

Based on our review conducted as stated above, nothing has come to our attention that causes us
to believe that the accompanying Statement, prepared in accordance with the Accounting
Stndards  specified under Section 133 of the Compinies Act, 2013, read with Rule 7 of the
Companies (Accounts) Rules, 2014 and other accounting principles generally accepted in India.
has not disclosed the information required 1o be disclosed in lerms of Clause 41 of the Listing
Agreements with the Stock Exchanges, including the manner in which it is to be disclosed. ov that
it contains any material misstatement.

(1) We draw attention to Note | to the Accompanying Statement, which describes (he scheme of
amalgamation and its effect wiven in the resulis for the quarter ended 30th June, 2013 (as
amended) and quarter and half vear ended 30th September, 20135,

(i} The Institute of Chartered Accountants of India ("ICA[™) has issued the Guidance Nate on
Accounting for Rate Regulated Activities (“Guidance Note™) in February 2015 Jor accounting
periods beginning on or afler 1st April, 2015 (early adoption is permitted). As the Company is
reguired to adopt the Indian Accoenting Standards (INT> AS) with effect from st April 20106, the
aovounting policies followed i FY 2015-16 will be considered as previous GAAP for the purpose
of IND AS 114 *Regulatery Deferrat Accounts™ The IND AS 114 permits an entity to elect or
not elect to follow the requirement siated therein; such clection being possible only i the enlity
has followed such accounting policy in its financial staements in accordance with its previous
GAAP. The preface 1o the Guidance Note refers 1o IND AS 14 and explains the purpose of this
Guidanee Note which, inter-alia. provides for smooth tansition to those electing for IND AS 114,
I this context, the Company has represented that they will nat be electing to Tollow IND AS 114
fram FY 2016-17 (as permitted by IND AS 114) and expeets o continug its current accounting



v

policy of not recognising such deferral account balances. Further, the Guidance Note is only
recommendatory in nature. Therefore, the Company has choser not (o follow the requirements of
this Guidance Note for the FY 20G15-16 for the reasons stated herein.

Our review opinion on the above referred financial results is not qualified in respect of this
maller.

Further, we also report that we have traced the number of shares as well as the percenlage of
sharchelding in respeet of the aguregate amount of public shareholding and the number of shares
as well as the percentage of shares pledgedfencumbered and nor-encumbered in respect of the
aggregate amount of promoters and promoter group sharchelding in terms of Clause 33 of the
Listing Agreements with the Stock Exchanges and the particulars relating to investor complaints
disclosed in Part I1 - Select Information for the Quarter and Half vear ended 30" September 2013
ol the Stalement, from the detaifs furnished by the Management.

For DELOITTE IHASKINS & SELLS
Chartered Accounlants
(Firm’s Registration No,_L1Z365W)

o L. Shah
Partner
(Membership No. 33590)

IHem

Ahmedabad, 28" Oclober, 2015
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CIN: L372066J2004PLC044068; Website: www.torrantpowar.com; E-mail; cs@torranipower.com
{¥ Tn Crore except par share da_g?

STATEMENT OF CONSOLIDATED UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED

Part1

30TH SEPTEMBER, 2015 '
T
For the tuarter ended For the half year ended F“Z;’:’e’:ar
Partioulars 30,092015 30,062015 $0.062015 | 90.09.2014 | 30092015 | 20.08.2014 | 31,03.2015
Un-audited Un-audited Un-audiled Uncaugited | Un-audited |_Un-audited Audited

as amended (f | as reported ¢

Income from operatlons
(a) Net sales / income from operations

{Met of excise duty) 3,080.86 293512 2.563.22 2,624,32 5,996.08 5,148,189 9,984.98
(b} Other operating Incame 45.3% 140.02 130.75 76.72 165.33 116.52 408.05
Total incomas from oparations 3,108.27 3,075.14 3,002.97 | 2,701.04| 618144 5,263.71 | 10,388.03
Expenses
{d) Power purchase 741,73 1,140.86 1,140.88 1,274.29 1,882,590 | 2,565.081 4,704.03
(b) Fuel cost 1,194.89 816.26 A14.18 72795 201116 1,332.20 2,490.30
(c} Cosl of matedsls consumed 81,48 §2.25 ~ - 125.71 - -
{d) Changes in Invantories of finished goods, } _
work-in-progress and stock-in-trade 2.88 {6.05) ) i (3.07)
{e} Employee benefits expense 87.72 96.35 93.08 g8.71 484.07 17477 348,38
(f) Dapreciation and amorisation expense 213.38 » 219.36 217.88 159.86 432.72 302.53 72050
(g} Other expenses 237.44 18747 191.84 196.34 434.91 369.38 773.42
Total expanses 2,539.58 2,526.50 245105 | 245745 506608 | 4,743.97 1 903663
Profit from operations befors other Income, financa
costs & excaptional itams B5B66.68 54B.64 545.02 R43.68 1,115.33 51874 1,359.40
COther Iricomes 115.18 60,35 60.14 7165 175.53 137.93 36B.24
Profit from ordinary actlvities hefore finance costs &
exceptional ltems $81.87 608.99 605.16 315.54 1,290.86 657.67 1,725.64
Finance cost 318.58 284,22 283.92 20827 602.80 394.39 962.29
Profit  {Loss) from ordinary aclivities after finance
costs but before exceptional Tteims 363.2% 324,77 321.24 11027 688,08 263.28 763.35
Exceptional tems - - - 30.39 - 3038 22.08
Profit  (Loss) from ordinary activitles bafore tax 363.25 32477 321,24 79.88 608.06 232.89 T740.36
Tax expense
~ Current 1ax 79.48 76.32 101.54 2882 149.81 36.15 232,88
- Defarred fax 37.54 32.92 45.34 31.33 70.46 68,11 144.89
- Short { {excass) provislons for curent tax of sarller years 0.01) - - - (0.01) - 0.05)
Net Profit] (Loss) from ordinary activitles after tax 246.27 221.53 174,36 23.73 467.80 110.63 36247
Exiraordingry items - - R . - - .
Minarity Interest 1.08 .88 0.88 0.66 186 0 132 208
et Profit / {Loss) after tax and minority Interest 24519 220.65 173.48 23.07 465.84 §09.31 358,649
Paid up equity share capital (F.V, T 10/- par shere} # 480,62 480.62 472.45 47245 489,62 472.45 472,45
Sﬁz:ves excluding revaluation resetves as per balance 6,083.21

Earnings per share [EPS}

Eamings par shave {bsfore and aftar extraordinary
flems) {of € 10/~ each) (nol annualised}

{a) Basic (%) 810 4.59 3.67 0.49 9.69 3 7.61
(B} Dlleted (%) 5.10 4.59 3.87 .48 9.69 231 7.61

(@ As reporled in 30 June, 2015 financial restite published on 4th August, 2015 and amended for tha ffect of amalgametion vide ncle no. 4
* As reporied in 30th June, 2015 financial resutts published on 4th August, 2015 and excludes effect of amalgamation vide nole na, 1

#inclydes 81,68,476 shares allotied on 23rd Qctober, 2045 consequent to the amalgamation.




Partll

Select information for the quarter ang half year ended 30th September 2018

For thea guarter anded ) For the half year ended For the year
Particulars 2 it endell |
30.09.2015 30.06.2015 20062015 | 30.0820%4 | 30092015 | 20.00.2014 | 31.03.2015
PARTICULARS OF SHAREHCLDING
1.Public Shareholding
Nurnber of Shares (in Lacs) 2,199.88 2.189.88 2,195.88 2,199.88 2,199.85 2,189.88 2,1599.88
Percenlage of Sharehakding 46.56% 46.56% 4B.56% 46.56% 46.56% 46.56% 46.56%
2. Promoters and Promcler Group Shareholding
a. Pledged / Encumbered
- Number of shares (in Lacs} - - - - - . .
- Parcentage of shares {(as a %
of the 1ozl shareholding of - - - - - - .
pramoter and promoter groip)
- Percantags of shares (asa % N _ _ . . . .
of the tolal share capital of the company )
b. Non-encumbered
- Number of shares {In Lacs) 2.524.60 2,524.60 2.524.60 2,524.60 2,524.60 2,524.60 2.524.60
- Percenlage of shares (as 2% 100.00% 100.00% 100.00% 100.00% 100.00% 100.00% 100.00%
of the fotal sharehalding af
promoler and promgter group)
- Percentags of shares (asa% 53.44% 53.44% §3.44% 53.44% 53.44% 53.44% 63.44%
of the folal share capital of the company }

Past amalgamation {ses riots 1) the shamholding will be as fallows :

Promoters and Promoter

Publlc Sharehoiding Graug Sharehelding
Pariculars No. of sh No. of sh
. of sheres o. of shares |,
. i lacs) % of halding (I tags) % of halding
Shareholding 2.231.73 46.42% 2.574.43 53.57%
Stand-alone Informalion (¥ in Srore)
Fur the quarter andad For the half year enced Fo:t::;:ur
Particutars 30082015 | 30052015 | 0052015 | AG.692014 | 30.092015 | 30.002014 | 31032013
Un-audited Un-auditad Un-audiled Un-audited. | Un-audited | Un-audited Audited
a5 amandod @ | asreporied®
Incemea frern aperalions 3,082.34 3,061.27 2,824.13 2,668.18 6,153.61 5,200.86 | 10,247.42
Profit / {Loss) befora tax 24880 402,37 448.65 1142 652,47 2454.49 1,109.05
Frofit / L oss) efteriax 236.97 204.84 309.18 57.01 441.81 137.20 742.08
Parileulars Quarter ended
30.08.2015
INVESTOR COMPLAINTS
Pending at the beginning of the guarter NIL
'T?e«:eivad during the quarter 4
Disposed of durdng the guariar 4
Remaining unrasolved at the end of the quater NIL
Noles!

1 The Honourable High Court of Gujarat vide its Qrder dated 13th August 2015, hes sanctioned the Composiie Scheme of Amalgamalion of Tarrent Energy
Limited (TEL) and Temrent Cables Limited {TCL} with Toment Pewar Limited {TPL) and their respective sharehelders and creditors ("Scheme”) under Sections
391 to 384 and olher appfcahle pravisions of lhe Campanies Acl, 1956 {"he Aci"} with effect from Appointed Date of 1st April 2014, {n compliance with the
piovisions of the Companles Act, the certified copy of tha Order sanclicning the Scheme has been filed with Registrar of Companles (Gujarat) on 1st October
2015, Accordingly, tha Scheme has become operalional on 1st Oclober 2015 wilh ffect from 1st April 2014, being the Appainted Bale.

The Schema has accerdingly been glven effect to in the financial statements with effect from Appointed Date, All the assets and liabllilles, Including reserves,
of the TEL and TCL have been fransfered to the Company al the book valus as recorded in baoks of transferar companies. The Company has followed
Ponling of Inlerest Method of accounting as per tha accourting standard 14 *Accounting for Amalgamations® as nolified under saction 211{3C) of the
Companles Act, 1956 and as per Scheme approved by the Honourable High Coust of Gujarat, As the Honcurable High Gourl Order dated 13th August, 2015
was recelved during lhe cument year, {he figures for the querler ended 30th June, 2015, quarier ended 30lh September, 2015 & half year ended 301k
September, 2015 are afler giving effect lo the said amalgamation in the books of accounts, while the figures for tha comesponding periods & previous yeat
ended on 31st March 2015 ase before giving effect to the sald amalgamation in the books of accounts. Hence, the figures for the coresponding pericds &
previous year ate nof comparable wilh the figures of the curmant perods. The figures for the quarter ended Juna 30, 2015 (as reported) In the financlal resuilg
hava bean shown I a separale column 1o facilitate comparislon.

The net profit £ foss of the transferor companles from the appolnted date, Le. 1st Aprl 2014, till $1st March, 2015 has heen lransfered to ihe surplus In

stalemenl of profit and loss In the books of the company upor amalgamation. The net Impact in respect of the above aggregating Rs, 81.66 crores has been
ingluded in the opening reseevas.

The swap rafio for the merger was 20:19 Le. avery 20 shares of Rs. 10 each at par of Torrent Cables Limited entitled thelr holdars 10 19 shares of Rs, 10 each
at par of Toment Power Limited. in accordance with the swap ratio, tha Company has alfolled 81,68,476 shares of Rs.10/- each to the shareho!ders of Toment
Cables Limlted. The shares were allotled on 23td Celober, 2015 {"Data of Allolment'), Torent Energy Limited, being the wholly ewned subsidlary of tha
Campany, the entire share capital of Tomen1 Energy Limited has been cancelled. -

2 The Compary’s primary business segment Is Generation, Transmlssion and Dlstrbution of Electricity, Based an the guiding  principles given in Accounting
Standard on *Segmeni Reponing* {AS-17), this aclivity falls within a single primary business segment and accordingly the disclosute tequitaments of AB-17
in this regard are not applicable. Tha Company's Cables Business, in terms of revenue, results and assets employed, is not 2 reportzble segment as per AS

RE { fli"ge

3 "Eh consclidated financial results Include the financial results of three subsidiaries: Torent Power Geid Limiled, Toent Pipavav Genaralion Limiled and
ornl Solargen Limited,

erfigures lor the previous periods have been regroupsd / reclassilied, wherever necessary, to make them comparable with the figures for the current periods.

respective mestings held on 28th Qclobsr, 2015. The statutory auditars of the Company hava caried out a Limiled Review of the financial results for the
quarier endad on 30th June, 2015 {as amended) & 30Lh Seplamber, 2015,

6 The Stand-alkone financial resulls for the quarter ended 30th Seplember, 2015 zre available on Comgany's websile al wwwilgmentpowar.com.



Statement of Assets and Llabllities {€in Crorg)

) As at 30th As at 31s¢
Partizulars Sepl, 2015 | March, 2015
Un-audited * Audited
EQUITY AND LIABILITIES
Shargholdars' Funds
Share capilal 472.45 472,45
Share capital suspense 8.17 -
Researves znd sumlus 6,837.60 §,083.21
Sub-total - Sharchoiders' Funds 1,318.22 5,555.66
HMinority Interest 31.45 30.83
Nen-Current Liakilifies
Leng-ienn borrowings 7.432.47 B.255.8¢
Defeerred tax Jiability {net) 930.03 857.58
Othar lorpterm labilties 1,083.81 1.085.88
Long-temn provisions 83.29 72.60
Sub-total - Bon-Currant Liabliities 9,539.40 | 15,271.95
Current Liabititles
Short-ferm bomowings 24.68 109.57
Trade payables 919.21 633.88
Other currant llabilitles ] 1.537.31 1.802.21
Shoti-lean pravisions 84.88 228.3%
Sub-total - Currant Liablllties 2,666.08 | 2,774.05
Total ~ Equity and Liabllities i 19,455.15{ 19,632.40
ASSETS
Kon Current Assels
Flxed Assets 15,128.26 | 15.314.27
Goodwill on consolidation 10,00 10.00
Non-current invesimenis 5.02 3.87
Long-term loans end advances 212.23 169.24
Other non-current assels 1.74 1.80
Sub-total - Non-Cutrent Assets 15,357.24 | 15486.08
Current Asgets .
LCuirent Investments 864,03 602.50
{nventories 404,13 259.71
Trade raceivables 1,163.63 852.38
Cash and bank balantes 751.70 1,770.28
Shorterm leans and advances 196.94 181.86
Other curent assels 717.48 439.28
Sub-total-Current Assets 4,097.91 4,146,41
Taotal - Assets 19,455.16 | 19,832.49

* Afler giving elfect of amalgamation vide nole Ao, 1, the figures as at 30tk September, 2015 are not comparable with the figures of assets and lisbfiilles as at
31st March, 2015

For, TORRBNT POWER

Place : Ahmedabed
Date : 28th Oclcber, 2015

Samir Meht
Vige Ghalrmen




INDEPENDENT AUDITORS?® REVIEW REPORT
TO THE BOARD OF DIRECTORS OF
TORRENT POWLER LIMITED

b,

We have reviewed the accompanying Statement of Consclidated Unaudited Financial Results of
TORRENT POWER LIMITED (“the Company™) and its subsidiaries (the Company and its
subsidiaries constitute “the Group™) for the quarter and halfl year ended 30" September 2015 (“the
Statement™), being submitted by the Company pursuant to Clause 41 of the Listing Agresments
with the Stock Exchanges, except for the disclosures in Part 1T - Select Information referred to in
paragraph 6 below. Further we have also examined unaudited {inancial results for the quarter
ended 30" June, 2015 (as amended), appearing in the said Statement, which has been amended for
the effect of the amalgamation scheme referred to in note | of the said Statement. This Statement
is the responsibility of the Company’s Management and has been approved by the Board of
Directors. Our responsibitity is to issue a report on the Statement based on our review.

We conducted our review af the Statentent in accorcdance with the Standard eon Review
Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity™ issued by the Institute of Chartered Accountants of India.
This Standard requires that we plan and perform the review to obtain moderate assurance as {o
whether the Statement is free of material misstatement. A review is limited primarily to inquiries
of Company personnel and anabytical procedures applied o financial data and thus provides less
assurance than an audit, We have not performed an audit and, accordingly, we do not express an
audit opinion.

The Statement includes the results of the following enlitics:
1. Torrent Power Grid Limited.
b, Torrent Solargen Limited.
¢, Torrent Pipavav Generalion Limited.

Based on our review conducted as stated above, nothing has come Lo our attention thal causes us
te believe that the accompanying Statement, preparcd in accordance with the Accounting
Standards  specilied under Section 133 of the Companies Act, 2013, read with Rule 7 of the
Companies (Accounts) Rules, 2014 and other accounting principles generally accepted in India,
has not disclosed the nformation required to be disclosed in terms of Clause 41 of the Listing
Agreements with the Stock Exchanges, including the manner inwhich it is to be disclosed, or that
il contains any material misstatement.

(1) We draw attention to Note 1 1o the Accompanying Statement, which describes the scheme of
amatgamation and its effect given in the resulls Tor the quarter ended 30th June. 2015 (as
amended) and quarter and half year ended 30th September. 2015,

(i) The Institute of Chartered Accountants of [ndia (CICATTY has issued the Guidance Note on
vceounting for Rate Regulated Activities ("Guidance Note™y in February 2015 for accounting
periodds beginning oo or after Tst April, 2015 (early adoption is permitted). As the Company is
required 1o adopt the Indian Accounting Standards (IND AS) with elfect Irom 1% April 2016, the
aecounting policies followed in FY 2015-16 will be considered as previous GAAP Tor the purpose
ol IND AS {14 “Regulatory Deferral Accounta™ The IND AS 114 permits an entity (0 elect or



not elect Lo follow the requirement stated thereing such clection being possible only i the entity
has Tollowed such accounting policy in its financial statements in accordance with its previous
GAAP. The preface to the Guidance Note refers to IND AS 114 and explains the purpose ol this
Guidance Note which, inter-alin, provides for smooth transition to those electing for IND AS 114,
In this context, the Company has represented that they will not be efecting to follow IND AS 114
from FY 2016-17 (as permitted by IND AS 114) and expects to continue its cusrent accounting
policy of not recognising such deferral account balances. Further, the Guidance Note is only
recommendatory in nature. Therefore, the Company has chosen not to follow the requirements of
this Guidance Note for the FY 2015-16 for the reasons stated herein.

Our review opinion on the above referred financial results is not qualified in respect of these
matters.

Further, we also report that we have traced the number ol shares as well as the percentage ol
shareholding in respect of the aggregate amount of public shareholding and the number of shares
as well as the percentage of shares pledged/encumbered and non-encumbered in respect of the
aggregate amount of promoters and promoter group shareholding in terms of Clause 35 of the
Listing Agreements with the Stock Exchanges and the particulars relating o investor complaints
disclosed in Part [I - Select Information for the quarter and half year ended 30™ September 2013
ol the Statement, from the details furnished by the Management.

For DELOITTE HASKINS & SELLS
Chartered Accountants
(Firm's Registration No, 117363W)

ITemendra L. Shah
Partner
(Membership No. 33590)

Ahmedabad, 28" October, 2015



