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UNALITED FNANCIAL RESULTS FOR THE FERIOD ENDED 30 SEFTEMBER 2010
FARTICULARS 3 manifa 3 monihs Emonihs & mentha Yant Ended
[R5 in lacs andad arided andad anded 310310
300890 200900 30.08.19 30,0508
(Unauditad) | [Unsulited) | {Unaudited) | (Unsudied) | (Sudited)

1. |la) Met Sales | Income frem Operations 1842 1954 3564 3B46 7323
|B] Less ; Profit Patroleum paid to Gaol - 53 - 128 2583
NET SALES 1842  1901| 3564 3720 ?nunl

2 [Total Expendsture
&) [Increase) ! decrease in stock in trade 29 24 {7 17 {12)
b) Employes Cost 3r 42 T2 BS 348
c] Operating Expenses 128 106 217 226 422
dj Agministration 48 56 83 94 245
e] Royalty and Cess 108 116 203 253 458
I Depreciation (including impairment loss) 28 k] 56 60 188
g} Develapment of Hydrocarban Praperties Wio 27| 224 525/ 584 1080
| Total = to g) | B46 598 1148 ] 1328 2738

3 | Profit Irem Operations before Gther income, 1188 1303 2415} 2331 4342
interest & Exceptional ltems [1-2)

d. | Dther Income mciuding Entargst 148 56 241 118 282

& |Profit befors intarest & Exceplional kems (344} 1342 1368 2B56 2507 4624

B | Interest 36 BS 76 138 235

| 7. |Profit after interest but before Excaptional nms 1306 1284 2580 2368 4385

B |Exceptional items . - . = -

|
8. Profit from Ordinary Activities Before Tax 1308 | 1294 2580 2368 ﬂﬂﬁ.
10.| Tax Exponses -
a) Provision for Gurrent Tax / MAT 280 218 514 402 1372
b) Fringe Benafit Tex - (2) - - -
c} Deferrad Tax 237 418 460 3 133
Add : MAT credit a io for Sat Off 87 219 162 402 -

1/Net Profit from Ordinary Activitles After Tax 896 877 1768 1567 2880

12| Paid-up Equity Share Capital face vahs B 106 1544 1421 1644 1421 1544

13.|Bhara Application Money - 287 - 297 -

14| Reserves excl. revalbation reserves 4% par 12808
Balance Sheat of previous sccounting yoar

18.|Basic EPS {not annsalised) 5.80 6.14 11.45 | 10.97 18.91
Diluted EPS (not annuaslised) 5.80 6.08 11.45 10.84 18.81

18, Aggregate of Public Sharshoiding
- Mumber of Shares B854157 | 8394957 | BSS1ST | 8354157 8,954 157
- Percentage of Shareholding a7.38 58,78 5750 58,78 5758

17.| Promotars and promoter group sharehoiding
2] Pledged | encumberad

- Mo. of shares il il il il il

- % of shares {as a % of total sharsholding it | Nl il il Hil
of promoters and promoter group) |

- % of shares (a5 a % of the total Wit il Mil il Hil
share capital of the Company)

!b] Hon encumbered

- Mo, of shares 64BBG0S | 5BS8600 | S4BRENS | E8REG09 | 6488509

- % of shares (a5 a % of total sharcholding 100.00 100.00 100.00 100,00 100,00
af presmoters and promoter group)

- % of shares [a% a % of the total 42,02 4122 4z.02 Hx 4202
share capital of the Company)

15, STATEMENT OF ASSETS AND LIABILITIES :

SOURCES OF FUNDS - |

Sharehokders’ Funds :

{a) Capital 1544 | 1421 1544

| 6] Share Application Money - 297 -
{c} Reserves and Surplus 14307 8445 12809
15851 11213 14363

Laan Funds 2881 1988 1484

Defarred Tax Liabilities [Nat) 3815 4024 3366

TOTAL 22647 17235 19193

APPLICATION OF FUNDS -

Fixed Assats (incieding capital work in progress) 78| Ba7 800
| Development of Hydrocarben Properties 10328 aaio 9333
| Current Assets, Loans and Advances - |
| (8} Inventories 1055 1067 1052

(b} Sundry Debtars 1207 1362 1104
[c] Cash and Bank Balances a7e7 5049 T856
[d) Cther Current Assats T2 48 &7
{#) Loans and Advances 3227 601 _i8T)
| N Sub-otal 12480 g127 10233
| {a) Lianimtes B6ET 329 BED
b} Provisions 213/ 360 N3
(e} Sub-sotal | 800 699 172
| Mot Curront Assets "HEEU' T4d28 9080
| TOTAL 22647 17235 19183

Motes :

1, The above results were reviewed by the Audit Committes and approved by the Board of Directors at their mesting held on
12112010, This has been subjected to a limited review by the Statutory Auditors.

2. The selling price of crude oll is determined at the prevailing international market rates in US Dollars. Fluctuations in the
internudional price of crude oil and Dollar vs Rupee Exchange rates, affect the profitabllity of the Company.

3. 30 Seismic Dats Acquisition forthe Bakrol. Indrora, Lohar and Karjisan fields is nearing completion, and Processing &
Interpretation of the data is in progress. Estimation of Reserves [ Resources and selection of Drilling Locations, subjoct to
agreement with Government of India (Gol), is expected to be completed shortly, Thereafter, the drilling campaign for the phased
Development of the olifields is expected to begin {during the 4th Otr of FY 2040 - 11).

4. The Arbitral Tribunal Award on the Lobar oilfield (in favour of the Company), with respect to the sharing of Profit Petrodeumn, has
recently been set aside by the Delhi Migh Court. Although subject to appeal, the Award could result in Profit Petroleum et
to the Government of India of Rs 0.73 Crores for FY 2008-10 and Rs. 1.54 Crores for FY 2010-11 (as of 30 September 2040).

5. The number of investor complaint= outstanding at the beginning and a2 the end of the quarter is Nil. The complaints received
during the guarter ended 30.09.2010 were 5 and all have been disposed off.

8. The Company operates in a single segment of production of Ol and Natursl Gas. Therefore, AS-17 on hgmntlhwmln is mot
applicable to the Company.
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