ZEAL AQUA LIMITED
CIN No: L05004GJ2009PLC056270

Date: 25/06/2025

To,

BSE Limited

Phiroze Jeejeebhoy Towers,
Dalal Street, Fort,

Mumbai- 400001

Dear Sir/ Madam,
Scrip ID/ Code . ZEAL/ 539963
Subject "~ : Revised Financial Results for the quarter and Year ended March 31, 2025

With reference to the outcome of the Board Meeting submitted on May 29, 2025 and in regards to the
above subject matter, we wish to Inform that due to an inadvertent technical error occurred in SAP/Tally,
certain discrepancies observed in figures of Revenue from operations and Changes in inventories of
finished goods, work-in-progress and stock-in-trade in the financial statements submitted earlier for the
quarter and year ended March 31, 2025.

The Revenue from operations, as corrected, should read as under:

1. In the Standalone Audited Financial statements, Item no.1 of “Income-Revenue from operations for the
quarter and year ended March 31, 2025 was Omitted with a Figure of Goods in Transit (Goods Sold)
which after inclusion should be Rs. 51,132.023 lakhs instead of Rs.50,568.578 lakhs. Please note that
the total Net Profit however remains unchanged.

2. The Total income from the operations shown in the Standalone Audited Financial statements for the
quarter and year ended March 31, 2025 should be Rs. 52,100.522 lakhs instead of Rs. 51,537.077
lakhs.

The Changes in inventories of finished goods, work-in-progress and stock-in-trade, as corrected, should
read as under:

1. In the Standalone Audited Financial statements, Iltem no.2 of “Expenses- Changes in inventories of
finished goods, work-in-progress and stock-in-trade for the quarter and year ended March 31, 2025"
should be Rs. (1246.365) lakhs instead of Rs. (1809.810) lakhs.

We further state that there is no change in the Net Profit before exceptional items and tax, Net Profit after
tax and Total Comprehensive Income for the quarter and year ended March 31, 2025.

Upon discovery, we have taken immediate corrective measures and have prepared the revised financial
statements reflecting accurate and complete information.

Accordingly, we are hereby submitting the revised financial statements for the quarter and year ended
March 31, 2025 for your kind information and records.

We sincerely regret the inconvenience caused and affirm our commitment to ensuring accuracy and
compliance in all future submissions.

We request you to kindly take the revised financials on record and oblige.

Thanking You,
Yours Faithfully,

For Zeal Aqua Limited

A.D. &_A_
Anita Paul =
Company Secretary and Compliance Officer

Place: Surat

Regd. Office: Block No. 347, Village: Orma, Taluka: Olpad, District: Surat, State: Gujarat, India
Email: zealaqua@gmail.com, Website: www.zealaqua.com Tel.: +91 -2621-220047




Independent Auditor's Report

To,
The Members of
LEAL AQUA LIMITED

- Report on the Financial Statements

We have audited the accompanying standalone financial statements of the Zeal Aqua
Limited (“the Company"), which comprise the Balance Sheet as at March 31, 2025, the
Statement of Profit and Loss (including Other Comprehensive Income), the Statement of
Cash Flow and the Statement of Changes in Equity for the year then ended, and a
summary of the significant accounting policies and other explanatory information
(herein after referred to as "the Standalone Financial Statements”).

Opinion:

In our opinion and fo the best of our information and according to the explanations
given to us, the aforesaid standalone financial statements give the information required
by the Companies Act, 2013 (“the Act") in the manner so required and give a true and
fair view in conformity with the accounting principles generally accepted in India, of the
state of the affairs of the Company as at 315 March, 2025, the profit and the other

comprehensive income, changes in equity and its cash flows for the year ended on that
date.

. Basis for Opinion:

- We conducted our audit in accordance with the Standards on Auditing (SAs) specified

under Section 143(10) of the Companies Act, 2013. Our responsibilities under those
standards are further described in the Auditor's Responsibilities for the Audit of the
Sfondclonr:_z Financial Statements section of our report. We are independent of the
Company in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India together with the ethical requirements that are relevant to our
audit of the financial statements under the provisions of the Companies Act, 2013 and

\the Rules there under, and we have fulflled our other ethical responsibilities in

\ccordance with these requirements and the Code of Ethics. We believe that the audit

“d_ence we have obtained is sufficient and appropriate to provide a basis for our
‘on on the Standalone Financial Statement.
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Key Audit Matters:

Key audit matters are those matters that, in our professional judgment, were of most
significance in our audit of the standalone financial statements of the current period.
These matters were addressed in the context of our audit of the standalone financial
statements as a whole, and in forming our opinion thereon, and we do not provide a
separate opinion on these matters. We have determined the matters described below
., o be the key audit matters to be communicated in our report.

S. No. Key Audit Matter Auditor's Response

1. | Revenue Recognition Principal Audit Procedures

To ensure accuracy | « We have assessed the Company's internal controls

of recognition, | surrounding its revenue transactions:
measurement, . .
presentation and | ¢ We tested the key controls identified:

| disclosures Ofl'e We performed substantive detail testing by
revenues andrelated selecting a sample of revenue transactions that we
accounts. considered appropriate to test the evidence of

effectiveness of the internal controls and adherence
. to accounting policies in recognising the revenue,
| / and the rebates and discounts there against,

Information Other than the Financial Statements and Auditor’s Report Thereon:

The Compony’s management and Board of Directors are responsible for the other
information. The other information comprises the information included in the Company's
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Management's and Board of Director's Responsibility for the Standalone
Financial Statements:

The Company's Management and Board of Directors are responsible for the matters
stated in the Section 134(5) of the Companies Act, 2013 (“the Act") with respect to the
preparation of these standalone financial statements that give a true and fair view of
the state of affairs, profit, and other comprehensive income, cash flows and changes in
“Equity of the company in accordance with the accounting principles generally
accepted in India, including the Indian Accounting Standards (Ind AS) specified under
Section 133 of the Act, read with Companies (Indian Accounting Standards) Rules, 2015

as amended.

This responsibility also includes maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding the assets of the Company
and for preventing and detecting the frauds and other iregularities; selection and
application of appropriate accounting policies; making judgments and estimates that
are reasonable and prudent; and design, implementation and maintenance of
adequate internal financial control, that were operating effectively for ensuring the
accuracy and completeness of the accounting records, relevant to the preparation and
presentation of the standalone financial statements that give a frue and fair view and
are free from material misstatement, whether due to fraud or error.

In prepc:ring the standalone financial statements, management and Board of Directors
are re§pon51b!e for assessing the Company's ability to continue as a going concern
dlsc_losmg, as opp!_icoble, matters related to going concern and using the going concernj
It_)c:s_ug c:f accounting unless monogemenf‘ and Board of Directors either infends to
Iquidate the Company or to cease operations, or has no realistic alternative but o do

As part of an audit in accord i
part _ ance with SAs, we exerci ' j
maintain professional scepticism throughout the audit Vcirgeogg?fesmonof poment ang




responsive to those risks, and obtain audit evidence that is sufficient and
appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud
may involve collusion, forgery, intentional omissions, misrepresentations, or the

override of internal control.

« Obtain an understanding of internal financial controls reievon_T to the audit in order
to design audit procedures that are appropriate in the mrcpmsiances_. ‘Under
section 143(3)(i) of the Act, we are also responsible for expressing our opinion on
whether the Company has adequate internal financial controls system in place

and the operating effectiveness of such controls.

« Evaluate the appropriateness of accounting policies used and the reasonaoleness
of accounting estimates and related disclosures made by managemeni and

Board of Directors.

« Conclude on the appropriateness of management'’s use of the goina concern
basis of accounting and, based on the audit evidence obtained, whether a
material uncertainty exists related to events or conditions that may cast significant
doubt on the Company's ability fo continue as a going concern. If we conclude
that a material uncertainty exists, we are required to draw attention in our auditor's
report to the related disclosures in the standalone financial statements or, if such
disclosures are inadequate, to modify our opinion. Qur conclusions are based on
the audit evidence obtained up to the date of our auditor's report. However,
future events or conditions may cause the Company to cease to continue as a
going concern.

° E‘vo!uqte the overall presentation, structure and content of the standalone
financial statements, including the disclosures, and whether the standalone

financial statements represent the underlying transactions and events in a manner
that achieves fair presentation.

Mc:ie.riqéi"ry is the magnitude of misstatements in the standalone financial statements
that, individually or in aggregate, makes it probable that the economic decisions of a
reosqnably knqw?edgeab!e user of the financial statements may be influenced. w

consider quantitative materiality and qualitative factors in (i) planning the scope o.f 05

audit work and in evaluating the results of our work; and (ii
, i . ; ii) to evaluate t
identified misstatements in the financial statements. . ¢ the effect of any

We communicate with those
mcfre_rs, the planned scope a
including any significant deficie

chorggd with governance regarding, among other
nq hmu_wg of the audit and significant audit findings,
ncies in internal control that we identify during our audit.

We 0!;0 proylde those charged with governance with a statement that we have
comp!teq with _relevcmt ethical requirements regarding independence, and 1o
communicate with them all relationships and other matters that may reosc;nobl be
thought to bear on our independence, and where applicable, related safeguards !
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From the matters communicated with those charged with governance, we determine
those matters that were of most significance in the audit of the standalone financial
statements of the current period and are therefore the key audit matters. We describe
these matters in our auditor's report unless law or regulation precludes public disclosure
about the matter or when, in extremely rare circumstances, we determine that a matter
should not be communicated in our report because the adverse consequences of doing
so would reasonably be expected to outweigh the public interest benefits of such

communication.

- Report on Other Legal and Reqgulatory Requirements:

1. Asrequired by the Companies (Auditors’ Report) Order, 2020 (“the Order") issued
by the Central Government in terms of Section 143(11) of the Act, we give in
"Annexure A" a statement on the matters on the matters specified in paragraphs
3 and 4 of the Order, to the extent applicable.

2. Asrequired by Section 143 (3) of the Act, based on our audit we report that:

a) we have sought and obtained all the information and explanations which .
to the best of our knowledge and belief were necessary for the purpose of
our audit.

b) In our opinion, proper books of account as required by law have been kept
by the Company so far as it appears from our examination of those books.

C) The Balance Sheet, the Statement of Profit and Loss including the Statement
of Other Comprehensive Income, the Statement of Cash Flow and

Statement of Changes in Equity dealt with by this R -
i eport
with the books of account. y port are in agreement

d) In our opinion, ’rr_u_—:- aforesaid Standalone financial statements comply with
the _Ind AS spec]ffed under Section 133 of the Act, read with Companies
(Indian Accounting Standards) Rules, 2015, as amended.

- €] On the basis of written representations received from the directors ason 31+
March, 2025 and taken on record by the Board of Directors, none of the

directors is disqualified as on 31 March, 2025, from bei g
‘ : : . from bein
director in terms of Section 144 (2) of the Act g appointed as a




f)

al

h)

With respect to the adequacy of the internal financial controls over financial
reporting of the Company and the operating effectiveness of such controls,
refer to our separate report in "Annexure B".

With respect to the other matters to be included in the Auditor's Report in
accordance with the requirement of section 197(16) of the Act, as
amended, in our opinion and to the best of our information and according
to the explanations given to us, the remuneration paid/provided by the
Company to its directors during the yearis in accordance with the provisions

of Section 197 of the Act.

With respect to the other matters to be included in the Auditor's Report in
accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014,
in our opinion and fo the best of our information and according to the
explanation given to us:

I.  The Company has disclosed the impact of pending litigations on ifs
financial position in its standalone Ind AS financial statements — Refer

Note 32 to the standalone Ind AS financial statements;

. The Company did not have any long term confracts including
derivative contracts for which there were any material foreseeable
losses; and

ll.  There were no amounts which were required to be transferred to the
Investor Education and Protection Fund by the Company.

V. a) The management has represented that, to the best of its
knowledge and belief, other than as disclosed in the notes to the
accounts, no funds have been advanced or loaned or invested
(either from borrowed funds or share premium or any other sources or
_kind of funds) by the company to or in any other person or entity,
inCluding foreign entities (“Intermediaries”), with the understanding,
whether recorded in writing or otherwise, that the Intermediary shall,
yvheiher, directly or indirectly lend or invest in other persons or entities
|den_ﬁfied in any manner whatsoever by or on behalf of the company
(_“U!hma’re Beneficiaries") or provide any guarantee, security or the
like on behalf of the Ultimate Beneficiaries:

b) The management has represented, that, to the best of its
knowledge and belief, other than as disclosed in the notes to the
accounts, no funds have been received by the company from any
person or entity, including foreign entities (“Funding Parties"), with the
understanding, whether recorded in wiiting or otherwise, that the
company shall, whether, directly or indirectly, lend or invest in other
persons or entities identified in any manner whatsoever by or on
behalf of the Funding Party (“Ultimate Beneficiaries”) or provide any
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guarantee, security or the like on behalf of the Ultimate Beneficiaries;
and

c) Based on such audit procedures that have been considered
reasonable and appropriate in the circumstances, nothing has come
fo our nofice that has been caused us to believe that the
representations under clause (a) and ( b) above, contain any material
misstatement.

V. The Company has neither declared nor paid any dividend during the
year,

VL. Based on our examination which included test checks, the Company
has used accounting software for maintaining its books of account for
the financial year ended March, 31 2025 which has a feature of
recording audit trail (edit log) facility and the same has operated
throughout the year for all relevant transactions recorded in the
respective software. Further, during the course of our audit we did not

come across any instance of the audit trail feature being tempered
with,

For Patel Kabrawala and Co.
Chartered Accountants
_[FRN :- 130952w]

N ;&d-@ﬁl)

Hardik V.Patel
Partner
[Membership No 135535)

Place :- Surat,
Date :- 19t June, 2025
UDIN ;- 251355358MGUCJ7311



- ZEAL AQUA LIMITED
_ “Annexure A" to Independent Auditors’ Report

| Referred to in paragraph 1 under the heading ‘Report on Other _Legoi‘& Regulotorfv
Requirement’ of our report of even date to the standalone ind AS financial statements

of the Company for the year ended March 31st, 2025:

We report that:
i). Property, Plant and Equipment:

The company has maintained proper records showing f‘UH particulars, including
qguantitative details and situation of its Property, Plant and Equipment;

The company has maintained proper records showing full parliculars of intangible Assets:

As explained to us, Property, Plant and Equipment have been physically verified by the
management at reasonable intervals; no material discrepancies were noticed on such
verification.

According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the title deeds of iImmovable properties
(other than immovable properties where the Company is the lessee and the lease
agreements are duly executed in favour of the lessee) disclosed in the financial
. statements are held in the name of the Company.

According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Company has not revalued its Property,

plant and equipment (including Right-of-use assets) or Intangible assets or both during
the year.

According to the information and explanations given to us and on the basis of our
examination of the records of the Company, there are no proceedings initiated or
pending against the Company for holding any benami property under the Prohibition of
Benami Property Transactions Act. 1988 and rules made thereunder.
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recognition principles and hence reversed from books of accounts for respective quarter

ends.

Similarly, goods in transit for goods which have not reached respective Company
locations are not considered however, considered as purchases as per accounting
principles. This has lead to offsetting differences between Inventory, tfrade receivables
and trade payable balances.

The management, basis their understanding with banks, submits stock statement of
physical stock as available at respective locations at the period end. Accordingly
" adjustment for goods in transit (inward and outward) is not considered for the purpose

. of filing returns with banks.

There are other differences on account of regrouping and reclassification of trade
receivable and frade payable balances including adjustment of advances received /
given from / to customers / vendors being carried out in the books of accounts post
submission of returns with the banks.

iii). Loans, Guarantee and Advances given:

According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Company has not made any
investments, provided guarantee or security or granted any advances in the nature of
loans, secured or unsecured, to companies, firms, limited liability partnerships or any
other parties during the year.

The Compony has not granted any loans, secured or unsecured, to firms, limited liability
partnerships or any other parties during the year.

A. Based on the audit procedures carried on by us and as per the information and

explanations given to us, the Company h f idi
ex . y has not granted any loans to '
joint ventures and associates during the year. ' B

Eig?gﬁgtg;;he' OUdt“ prOfedures carried on by us and as per the information and
exp given 1o us, the Company has not
il pany granted loans to any other party

iv). Loans, Guarantee and Advances to Director of Company:
During the year the company has not provided any loans, guarantees, advances and

securifies fo the director of the company and th m '
¥ e Cco s .
section 185 and 186 of the Companies AZT, 2013. pany is compliant provisions of
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v). Deposits:

The Company has not accepted any deposits or amounts w_hich are Qeemed to be
deposits from the public. Accordingly, clause 3(v) of the Orderis not applicable.

wvi). Maintenance of costing records:

As per information & explanation given by the management, mc:'lntenc:ncg of cost
“records has not been specified by the Central Government under sub-section (1) of
 section 148 of the Companies Act, 2013.

vii). Deposit of statutory liabilities:

According to the records of the company. undisputed statutory dues including Provident
Fund, Investor Education and Protection Fund, Employees’ State I_nsuronc:e, Income-tax,
Goods and Service Tax, Sales-tax, Service Tax, Custom Duty, Excise Duty, Value Added
Tax. Cess and any other Statutory Dues to the extent ooplicgbie. hcve_generol'ly been
regularly deposited with the appropriate authorities. According to the information and
explanations given to us there were no outstanding statutory dues as on 31st March,2025
for a period of more than six months from the date they became payable.

According to the information and expionoﬂbns given to us, there is no amount payable
in respect of Income-tax, Goods and Service Tax, Sales-tax, Service Tax, Custom Duty,

Excise Duty, Value Added Tax, Cess whichever applicable, which have not been
deposited on account of any disputes.

~ Period to
5  which |
| Sr. | Amount | amount | Forum where the dispute is
_No. | Name of the Statute | Nature of dues | involved ~ relates | pending
i Income Tax . Commissiar:ng;wﬁppeai; }'nc_o_n-'-l-é“
1 IncomeTaxAct, 1961  Demand |  60,25450 | 2021-22 | Tax
| | Income Tax | ! | Reflecting on Income Tax |
| 2 Income Tax Act, 1961 ‘____D_e_.-mapd _ 1,76,040 @ 2014-15 ! Website
Income Tax . T_-Commissioner A e |
| i : ppeals, Income
3 | Income Tax Act, 1961 Demand | 16,45,210 | 2022-23 | Tax

viii). Surrendered or disclosed as income in the tax assessments:

According fo the information and explanations given to us and on the basis of our
examination of the records of the Company, does not have any transactions to be
rec_orded in the books of account that has been surrendered or disclosed as income
during the year in the tax assessments under the Income Tax Act, 1961 (43 of 1961).
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xii). Nidhi Company: | |
The company is not a Nidhi Company. Therefore, clause (xii) of the order is no

applicable to the company.

xiii). Related Party Transactions:

According to the information and explanations given to us, all tronsocti‘onsp‘vglt'fgg;%
related parties are in compliance with sections 17? and 158 of Cqmpoplt!s; Te,mems
‘wherever applicable and the details have been disclosed in the Financial Sta

etc. as required by the applicable accounting standards.

xiv). Internal Audit:

The company have an internal audi system commensurate with ihe‘ size and no?ére odf
its business. Reports of the Internal Auditors for the period under audit were consiaere

by the statutory auditor.
xv). Non Cash Transactions:

The company has not entered into non-cash transactions with directors or persons
connected with him.

xvi). Registration under RBI act:

a) The company is not required to be registered under section 45-1A of the Reserve
Bank of India Act, 1934,

b) The company has not conducted any Non-Banking Financial or Housing
Finance activities without a valid Certificate of Registration (CoR) from the
Reserve Bank of India as per the Reserve Bank of India Act, 1934,

c) The company is not a Core Investment Company (CIC) as def

_ ined in the
regulations made by the Reserve Bank of India.

d) The Group is not CIC and has no CIC as part of the Group.

xvii). Cash Losses:

The company has not incurred cash losses in the financial year and in the immediately
preceding financial year. J
xviii). Resignation of Statutory Auditors:

There has been no instance of an

y resignation of the statutory auditor '
Mol Yy s occurred during

g



In respect of other than ongoing projects, the company has not transferred unspent
amount to a Fun

d specified in Schedule VIl to the Companies Act within a period of six months of the
expiry of the financial year in compliance with second proviso to sub-section (5) of
section 135 of the said Act:

xxi). This clause is not applicable to the company.

For Patel Kabrawala and Co.
Chartered Accountants
[FRN :- 130952W]

™ 5

Hardik V.Patel
Place :- Surat, Partner
Date :- 19" june, 2025 [Membership No 135535)




ZEAL AQUA LIMITED
“ANNEXURE B"” TO INDEPENDENT AUDITORS' REPORT

(referred to in paragraph f) under 'report on other Legal and regulatory
requirements’ section of our report of even date)

- Report on the Internal Financial Controls under Clause (i) of Sub-section3 of Section 143
of the Companies Act (2013) (“the Act")

We have audited the internal financial controls over financial reporﬁ'ng of the Ze_ol AQua
Limited (“the Company") as of March 31, 2025 in conjunction with our audit of the
financial statements of the Company for the year ended on that date.

Management's Responsibility for Internal Financial Controls

The Company's management is responsible for establishing and maintaining internal
financial controls based on the internal control over financial reporting criteria
established by the Company considering the essential components of internal control
stated in the Guidance Note on Audit of Internal Financial Controls over Financial
Reporting issued by the Institute of Chartered Accountants of India (ICAl). These
responsibilities include the design, implementation and maintenance of adequate
internal financial controls that were operating effectively for ensuring the orderly and
efficient conduct of its business, including adherence to company's policies, the
safeguarding of its assets, the prevention and detection of frauds and errors, the
accuracy and completeness of the accounting records, and the timely preparation of
reliable financial information, as required under the Act.

Auditors' Responsibility

Our re:spons.ibility is to express an opinion on the Company's internal financial controls
over financial reporting based on our audit. We conducted our audit in accordance

Our audit involve.s performing procedures to obtain audit evidence about the
Gdequgcy of 1h_e internal financial controls system over financial reporting and their
operating effectiveness. Our aqudit of internal financial controls over financial reporting
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included obtaining an understanding of internal financial controls over financial
reporting, assessing the risk that a material weakness exists, and testing and evaluating
the design and operating effectiveness of internal control based on the assessed risk. The
procedures selected depend on the auditor's judgment, including the assessment of the
risks of material misstatement of the financial statements, whether due to fraud or error,

We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our audit opinion on the Company's internal financial controls system
over financial reporting. '

Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed to
provide reasonable assurance regarding the reliability of financial reporting and the
preparation of financial statements for external purposes in accordance with generally
accepted accounting principles. A company'’s internal financial control over financial
reporting includes those policies and procedures that

(1) pertain to the maintenance of records that, in reasonable detail, accurately and
fairly reflect the transactions and dispositions of the assets of the company;

(2) provide reasonable assurance that transactions are recorded as necessary to
permit preparation of financial statements in accordance with generally
accepted accounting principles, and that receipts and expenditures of the
company are being made only in accordance with authorisations  of
management and directors of the company; and

(3) provide reasonable assurance regarding prevention or timely detection of

unauthorised acquisition, use, or dispositi '
. ; A position of the company's g
have a material effect on the financial statements. Py asels That codd

Inherent Limitations of Internal Financial Controls Over Financial Reporting

_Beccuse of the inherent limitations



Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial
controls system over financial reporting and such internal financial controls over financial
reporting were operating effectively as at March 31, 2025, based on the internal control
over financial reporting criteria established by the Company considering the essential
components of internal control stated in the Guidance Note on Audit of Internal
Financial Controls Over Financial Reporting issued Dby the Institute of Chartered
Accountants of India.

For Patel Kabrawala and
Co.

Chartered Accountants
[FRN :- 130952W]

A4
?3\ R QL‘
Place :- Surat, Hardik V.Patel
Date :- 19th June, 2025 Partner

[Membership No 135535]



ZEAL AQUA LIMITED
CIN : - LOSO 10056270
BALANG AS AT 31 MAR 5
As at 31/03/2024
w0 | As 3t 31/03/2025 — ® in Lakhs
PARTICULARS NOTE inLakhs| tin Lakhs Tin Lakhs
ASSETS
1 |Non Current Assets A 3,803,510 3,624.504
{a) Property, Plant & Equipment & 192294
‘b} Capital Work in Progress
[c] Investment Property
(d) Goodwill
{e] Other intangible Assets
(f) Intangible assets under development
{g] Financial Assets . 10,093 10.093
(i) Investments
i i 183
(i) Trade Receivables 3 285.925 1!!; {l)l;
{#i) Others 4 136.238 140. . 4,55.071
{h} Deferred Tax Assets 5 955519 5,191.286 667.96
(i} Other non-current assets
2 |Current Assets 6 14,040,239 11,122.463
{a} Inventones ) p 2057120 3,592 602
(b} Biclogica! Assets {Livestock)
Jle} Financial Assets R
1] Inveslmenti. 7 10,247.209 8,424.192
{ii} Trade Receivables 56,648 A66.650
{iil} Cash and Cash Equivalents 8 b .
k balances other than {iii} above
(Ni f::ns and Advances 9 973.718 Begas
iy 10 143657 31.680
(v} Others )
{d) Current Tax Assets [Net) 27572 24,573.659
932.349 S
{e) Other Current Assets 11 403.760 | 27, BT
29,
TOTAL ASSETS 33,123.635
Il |EQUITY AND LIABILITIES
1 |Equity
{a) Equity Share Capital SOCE 1,260,660 1..3.50.550 ——
{b) Other Equity SOCE 7,651.342 8,912.002 6,641 458 ,902.
2 |UABILITIES
1.Non Current Liabilities
{a}) Feinancial Liabilities
{1} Borrowings 12 2,385.689 3,322.340
(ia) Lease Liabilities
(it} Trade Payables - =
(&) otal outstanding dues of micro
enterprises and small enterprises; and
(B} total outstanding dues of creditors other
E than micro enterprises and small enterprises
(i} Other Financial Liabilities
(b}  Provisions
(e} Deferred Tax Liabilities {Net) E .
(d} Other Nen Current Liabilities 13 39.385 2,425.073 36.730 3,359.070
3 |Current Liabilities
{a) Fimancial Liabilities
(i) Borrowings 14 14,776.380 11,727.071
[ia) Lease Liabilities
(ii} Trade Payables
(A} total outstanding dues of micro enterprises 3
and small enterprises; 2 146.348 142.430
(8} tatal outstanding dues of creditors ather
than micro enterprises and small enterprises 5.389.204 5,561.251
{iv) Other financial liabilities
{b} Provisions 16 129.087 32.663
{c) Other current Liabilities 17 1,073.860 719.127
(d}  Current Tax Liabilities (Net) 18 271680 | 21.786.559 65.000 e
TOTAL EQUITY AND LIABILITIES 33,123.635 ST
Il The significant accounting policies and accompanying notes farming an integral part of financial statermeme —

For ZEA
or ZEAL AQUA LIMITED FOR PATEL KABRAWALA & €O.
: CHARTERED ACCOUNTANTS
. nm:u«:mszm.'\"J
7 C\H\ Y/\i Do
SHA PATEL DIP NAVIK mnu\nm H
ARDIK V. PATEL
MANAGING DIRECTOR  WMOLE TIME DIRECTOR cro. PARTNER
DIN:- 01362109 /ym’ﬁ'gﬁ?‘pﬁ MEM. NO. : 135535
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ZEAL AQUA LIMITED

CIN : - LO5004GJ2009PLC056270

STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED 31ST MARCH 2025
N As at 31/03/2025 | As at 31/03/2024
PARTICULARS NOTE NO Xin Lakhs R I Lakhe
1 |Revenue
419
(a) Revenue from operations 19 51,132.023 39,780 o
(b) Other income 20 968.499 784.68
Total income 52,100.522 40,565.108
2 |Expenses
21 .
(a) Cost of materials consumed and Purchase Stock In Trade 44,413.850 43,854.115
Changes in inventories of finished goods, work-in-
b o i = -1,246.365 227.121
progress and stock-in-trade e
(c) Employee benefit expense 23 1,318.500 4 ;
{d) Finance costs 24 2,224 417 Li;;.gia
(e) Depreciation and Amortisation Expense 25 , ::g;g; , 535.724
26 ,348. 586,
ther E
TS:aI E:x:;n:ep: o 50,606.134 39,539.694
3 |[Total profit before exceptional items and tax 1,494.388 1,025.414
4 |Exceptional items
5 |Total profit before tax 1,494.388 1,025.414
6 |Tax expense
{a) Current tax 27 480.708 214.301
{b) Deferred tax 3795 -16.079
7 |Total profit (loss) for period after Tax 1,009.885 827.192
8 |Other comprehensive income
{a) Items that will not be reclassified to the Profit or Loss oc
{b) Income tax relating to Items that will not be reclassified to
Profit or Loss
Total Other comprehensive income i
9 |Total Comprehensive Income for the period 1,009.885 827.192
10 |Earnings per equity share
Basic earnings (loss) per share from continuing and
discontinued operations 0.801 -
b Diluted earnings (loss) per share from continuing and '
discontinued operations a0t s
I The significant accounting policies and accompanying notes forming an integral part of financial statements i
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ZEAL AQUA LIMITED

CIN : - L05004GJ2009PLC056270

CASH FLOW STATEMENT FOR THE YEAR ENDED 315T MARCH 2025

PARTICULARS As at 31st March, 2025 As at 31st March, 2024
% In Lakhs % In Lakhs %in Lakhs | ®In Lakhs
D —a— 1,494,288 1,025414
Profit before Tax as per Profit & Loss Account A04, |
| Adjustments for:
Add : Expenses/ (Incomes] Not Requiring Cosh - : "
Depre‘:\atinn and Amortisation of Preliminary and Pre Ope, Expenses 546.723 9‘9.;1
-15.
Unrealised Foreign Exchange (Gain}/Loss -10.299 o
-61.214 43,
Interest income 51.21 o
Profit on disposal of Asset -3.685 o
3.774 .
Current portion of Provision for Gratuity
Fu ::u 2,224.417 2,699.715 1,377.656 1,826.399
nance
2,851,813
Caosh Flow From Operations Before Changes In Working Copital 4,194 103
(Increase)/Decrease in Current Assets:
Inventories -2,917.776 3,820.945
Biological Assets 1,535.482 -3,592.602
= AT0
Trade Receivables [after Adjusting Foreign Exchange Gain/ Loss] -1,823.017 1,835
. -131.234
Other Current Assets 240.015 —
. Short-Term Loans and Advances -313.367 -3,758.693 145.851 -1,592.
e
- |increase/|Decrease) in Current Liabilities:
Current Borrowings 1t a0
z 434,
Trade Payables 198.129 B,
.758
Short-Term Provizions 96.424 25
Other Current Liabilities 3610.722 3,509.017 1,831.768 1,422,677
Short-Term Provisions
Cash Fiow From Operations after Changes in Working Capitol 3,944.427 2,681.980
Other Adjustments
Income tax Paid -484.482 -223.668
Adjustment due to OCI -484.482 = -223.668
Net Cash Generated From Operating activities 3,459,945 (A) 2,458.313
[2) |Cash Flows from Investing Activities
Unrealised Foreign Exchange (Gain)/Loss 10.299 15.791
|Interest Income on Fixed Deposit 61.214 431184
Sale of Fixed Assets 5.780
|Purchase of Fixed Assets and Capital Work In Progress -335 529 -258.236 -1,088.316 -1,009.341
Net Cash Generated From Investing activities 258.236 (8) 1029381
[3] |Cash Flow From Financing activities
Proceeds from/(Repayment of) non current borrowing .536.651 295 881
Long Term loans and advances/Deposits Given 443,298 T
Other Non Current Liabilities g e
Finance Cost [Including Interest paid] -2,224.417 -3,601.711 -1,377.656 -1,062 573
3
Net Cash From Fi Ing activities BT © —
Clrer e/ ) 200002]  AWIG | 366399
Cash and Cash Equivalents at the beginning of the year Frn —_—
5] |Cash and C
(5] ash Equivalents at the end of the year PPy P
Components of the Cash and Cash Equivalents:
Cash on Hand e pa—
With Banks - in form of ¢
form of current accounts 045 P

With Banks - in form of demand depesits

66.648 466.650

Place : Surat

The significant accounting policies and accompanying notes forming an integral part of financial statements
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