
ZEAL AQUA LIMITED 
CIN No: L05004GJ2009PLC056270 

Date: 25/06/2025 

ZEAL 
To, 
BSE Limited 
Phiroze Jeejeebhoy Towers, 

Dalal Street, Fort, 

Mumbai- 400001 

Dear Sir/ Madam, 

Scrip ID/ Code : ZEAL/ 539963 

Subject : Revised Financial Results for the quarter and Year ended March 31, 2025 

With reference to the outcome of the Board Meeting submitted on May 29, 2025 and in regards to the 

above subject matter, we wish to Inform that due to an inadvertent technical error occurred in SAP/Tally, 

certain discrepancies observed in figures of Revenue from operations and Changes in inventories of 

finished goods, work-in-progress and stock-in-trade in the financial statements submitted earlier for the 
quarter and year ended March 31, 2025. 

The Revenue from operations, as corrected, should read as under: 

1. In the Standalone Audited Financial statements, Item no.1 of “Income-Revenue from operations for the 

quarter and year ended March 31, 2025” was Omitted with a Figure of Goods in Transit (Goods Sold) 
which after inclusion should be Rs. 51,132.023 lakhs instead of Rs.50,568.578 lakhs. Please note that 
the total Net Profit however remains unchanged. 

2. The Total income from the operations shown in the Standalone Audited Financial statements for the 

quarter and year ended March 31, 2025 should be Rs. 52,100.522 lakhs instead of Rs. 51,537.077 
lakhs. 

The Changes in inventories of finished goods, work-in-progress and stock:in-trade, as corrected, should 
read as under: 

1. In the Standalone Audited Financial statements, Item no.2 of “Expenses- Changes in inventories of 
finished goods, work-in-progress and stock-in-trade for the quarter and year ended March 31, 2025" 

should be Rs. (1246.365) lakhs instead of Rs. (1809.810) lakhs. 

We further state that there is no change in the Net Profit before exceptional items and tax, Net Profit after 

tax and Total Comprehensive Income for the quarter and year ended March 31, 2025. 

Upon discovery, we have taken immediate corrective measures and have prepared the revised financial 
statements reflecting accurate and complete information. 

Accordingly, we are hereby submitting the revised financial statements for the quarter and year ended 
March 31, 2025 for your kind information and records. 

We sincerely regret the inconvenience caused and affirm our commitment to ensuring accuracy and 
compliance in all future submissions. 

We request you to kindly take the revised financials on record and oblige. 

Thanking You, 

Yours Faithfully, 

For Zeal Aqua Limited 

A.D. P/A_LA_ 
Anita Paul 
Company Secretary and Compliance Officer 

Place: Surat 

Regd. Office: Block No. 347, Village: Orma, Taluka: Olpad, District: Surat, State: Gujarat, India 
Email: zealaqua@gmail.com, Website: www.zealaqua.com Tel.: +91 -2621-220047



Independent Auditor's Report 

Koy, 
The Members of 

1IEAL AQUA LIMITED 

- Report on the Financial Statements 

We have audited the accompanying standalone financial statements of the Zeal Aqua 

Limited (“the Company”), which comprise the Balance Sheet as at March 31, 2025, the 
Statement of Profit and Loss (including Other Comprehensive Income), the Statement of 

Cash Flow and the Statement of Changes in Equity for the year then enqed, onc_i a 
summary of the significant accounting policies and other explanatory information 

(herein after referred to as "the Standalone Financial Statements”). 

Opinion: 

In-our opinion and to the best of our information and according to the explanations 
given 1o us, the aforesaid standalone financial statements give the information required 
by the Companies Act, 2013 (“the Act") in the manner so required and give a true and 
fair view in conformity with the accounting principles generally accepted in India, of the 
state of the affairs of the Company as at 315 March, 2025, the profit and the other 
comprehensive income, changes in equity and its cash flows for the year ended on that 
date. 

. Basis for Opinion: 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under Section 143(10} of the Companies Act, 2013. Our responsibiliies under those standards are further described in the Auditor's Responsibilities for the Audit of the Standalone Financial Statements section of our report. We are independent of the Company in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India together with the ethical requirements that are relevant to our audit of the financial statements under the provisions of the Companies Act, 2013 and \the Rules there under, and we have fulflled our olher ethical responsibilities in ‘ccordance with these requirements and the Code of Ethics. We believe that the audit “dence we have obtained is sufficient and appropriate to provide a basis for our ‘on on the Standalone Financial Statement. 
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Key Audit Matters: 

Key audit matters are those matters that, in our professional judgment, were of most significance in our audit of the standalone financial statements of the current period. These matters were addressed in the context of our audit of the standalone financial statements as a whole, and in forming our opinion thereon, and we do not provide a separate opinion on these matters. We have determined the matters described below , to be the key audit matters to be communicated in our report. 

S. No. Key Audit Matter Auditor's Response 

1 Revenue Recognition Principal Audit Procedures 

To ensure accuracy | « We have assessed the Company's internal controls 
of recognition, | surrounding its revenue transactions: 
measurement, 

- presentation and | * We tested the key controls identified: 

| disclosures of e we performed  substantive detail festing by revenues and related selecting a sample of revenue transactions that we ‘ accounts. considered appropriate to test the evidence of 
effectiveness of the internal controls and adherence | to accounting policies in recognising the revenue, L ' and the rebates and discounts there against. 

Information Other than the Financial Statements and Auditor's Report Thereon: 

Our opinion on the Standalone financial statements does not cover the other information 
and we do not express any form of assurance conclusion thereon. 
In connection with our qudit of the standalone financial stateme S, ibility i 
to reoq fhg other information and, in doing so, consider whether fETe o?rL:rerr?:?:)Orrr:gli“ofr{ :: 
motgr:clly_ Inconsistent with the standalone financial statements or our knowledge 
obtained in the audit or otherwise appears to be materially misstated. If, based on 1?(9 
_work welhave performed, we conclude that there is o material misstatement of this other 
information, we are required to report that fact. We have nothing to report in this regard. 
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Management’'s and Board of Director's Responsibility for the Standalone 
Financial Statements: 

The Company's Management and Board of Directors are responsible for the matters 
stated in the Section 134(5) of the Companies Act, 2013 (“the Act") with respectlto the 
preparation of these standalone financial statements that give a true and fair view Qf 

the state of affairs, profit, and other comprehensive income, cash flows and changes in 
" Equity of the company in accordance with the accounting principlesl ‘generolly 
accepted in India, including the Indian Accounting Standards (Ind AS) specified under 

Section 133 of the Act, read with Companies (Indian Accounting Standards) Rules, 2015 
as amended. 

This responsibility also includes maintenance of adequate accounting records in 

accordance with the provisions of the Act for safeguarding the assets of the Company 
and for preventing and detecting the frauds and other iregularities; selection and 
application of appropriate accounting policies; making judgments and estimates that 
are reasonable and prudent; and design, implementation and maintenance of 
adequate internal financial control, that were operating effectively for ensuring the 
accuracy and completeness of the accounting records, relevant to the preparation and 
presentation of the standalone financial statements that give a true and fair view and 
are free from material misstatement, whether due to fraud or error. 

In preparing the standalone financial statements, management and Board of Directors are re;ponsible for assessing the Company's ability to continue as a going concern, dlsc_losmg, as applicable, matters related to going concern and using the going concern pos_ls of accounting unless management and Board of Directors either intends to liquidate the Company or to cease operations, or has no realistic alternative but to do s0. The Board of Directo s are also responsible fol overseeing the Company's finar C 

d D 
\ he C 
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Auditor's Responsibility for the Audit of the Financial Statements: 

in the aggregate, they could reason 
e b ably be expected to influence # i 

decisions of users taken on the basis of these financial statements, e e ecenomic As part of an audit in accordan: i i 
part t ce with SAs, we exercise professi j maintain professional scepticism throughout the audit. We oILs)o‘ cronelvdament ana i?;gfify o?d assess the risks of material misstatement of the standalone financial ments, whether due to fraud or error, design and perform qudit procedures 
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responsive to those risks, and obtain audit evidence that is sufficient and 

appropriate to provide a basis for our opinion. The risk of not detecting
 a material 

misstatement resulting from fraud is higher than for one resulting from
 error, as fraud 

may involve collusion, forgery, intentional omissions, misrepr
esentations, or the 

override of internal control. 

« Obtain an understanding of internal financial controls rel
evon_t to the auditin order 

to design audit procedures that are appropriate in the cnrcpms?cnces_. ‘Under 

section 143(3)(i) of the Act, we are also responsible fqr e
xpressing our opinion on 

whether the Company has adequate internal financial 
controls system in place 

and the operating effectiveness of such controls. 

« Evaluate the appropriateness of accounting policies used a
nd the reasonaoleness 

of accounting estimates and related disclosures 
made by management and 

Board of Directors. 

« Conclude on the appropriateness of management's use 
of the going concern 

basis of accounting and, based on the audit evidence o
btained, whether a 

material uncertainty exists related to events or conditions that may cast sig
nificant 

doubt on the Company's ability fo continue as a going concern. If we conclu
de 

that a material uncertainty exists, we are required to draw attention in our auditor's 

report to the related disclosures in the standalone financial statements or, if such 

disclosures are inadequate, to modify our opinion. Our conclusions are based on 

the audit evidence obtained up to the date of our auditor's report. However, 

future events or conditions may cause the Company to cease to continue as a 

going concern. 

. Evcluqte the overall presentation, structure and content of the standalone 
financial statements, including the disclosures, and whether the standalone 
financial statements represent the underlying transactions and events in a manner 
that achieves fair presentation. 

Mofe.riofi'fy is the magnitude of misstatements in the standalone financial statements 
that, individually or in aggregate, makes it probable that the economic decisions of a recsqnably knowledgeable user of the financial statements may be influenced. w consider quantitative materiality and qualitative factors in (i) planning the scope o.f ouer audit work and in evaluating the results of our work: and (i N o . 2 ii) fo evaluate t 
identified misstatements in the financial statements. i elreieticctotony 

We1 communicate with those charged with governance regarding, among other mc[ te_rs, the pvlannled scopg'ond timing of the audit and significant audit findings including any significant deficiencies in internal control that we identify during our Oudif/ 

We olgo pro_wde those charged with governance with a statement that we have compheq with _relevom ethical requirements regarding independence, and o communicate with them all relationships and other matters that may reos(;ncbl be thought to bear on our independence, and where applicable, related sofeguords.y 
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From the matters communicated with those charged with governance, we determine 
those matters that were of most significance in the audit of the standalone financial 
statements of the current period and are therefore the key audit matters. We describe 
these matters in our auditor's report unless law or regulation precludes public disclosure 
about the matter or when, in extremely rare circumstances, we determine that a matter 
should not be communicated in our report because the adverse consequences of doing 
so would reasonably be expected to outweigh the public interest benefits of such 
communication. 

- Report on Other Legal and Regulatory Requirements: 

1. Asrequired by the Companies (Auditors' Report) Order, 2020 (“the Order") issued 
by the Central Government in terms of Sectfion 143(11) of the Act, we give in 
“Annexure A" a statement on the matters on the matters specified in paragraphs 
3 and 4 of the Order, to the extent applicable. 

2. Asrequired by Section 143 (3) of the Act, based on our audit we report that: 

a) we have sought and obtained all the information and explanations which 
to the best of our knowledge and belief were necessary for the purpose of 
our audit. 

b) In our opinion, proper books of account as required by law have been kept by the Company so far as it appears from our examination of those books. 

c) The Balance Sheet, the Statement of Profit and Loss including the Statement of Other Comprehensive Income, the Statement of Cash Flow and Statement of Changes in Equity dealt with by this Report i 
« 

ar with the books of account. ! . e 

d) In our opinion, the aforesaid Standalone fi i 
- the nancial statements comply with the _Ind AS specAmed under Section 133 of the Act, read with Corr?rz/onies (Indian Accounting Standards) Rules, 2015, as amended. 

€] On the basis of written representations received from the directors as on 315t March, 2025 and taken on record by the Board of Directors, none of the directors is disqualified as on 31" March, 2025, fr i i 
i S b , from being qf I director in terms of Section 164 (2) of the Act. Rl 



f) With respect to the adequacy of the internal financial controls over financial 

reporting of the Company and the operating effectiveness of such controls, 

refer to our separate report in “Annexure B". 

With respect o the other matters to be included in the Auditor's Report in 

accordance with the requirement of section 197(16) of the Act, as 

amended, in our opinion and to the best of our information and according 

to the explanations given to us, the remuneration paid/provided bY'The 

Company toits directors during the yearis in accordance with the provisions 

of Section 197 of the Act. 

g 

h) With respect to the other matters to be included in the Auditor's Report in 

accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, 

in our opinion and to the best of our information and according to the 

explanation given to us: 

|.  The Company has disclosed the impact of pending litigations on its 

financial position in its standalone Ind AS financial statements — Refer 

Note 32 to the standalone Ind AS financial statements; 

II.  The Company did not have any long term confracts including 

derivative contracts for which there were any material foreseeable 

losses; and 

. There were no amounts which were required to be transferred to the 

Investor Education and Protection Fund by the Company. 

IV. a) The management has represented that, to the best of its 

knowledge and belief, other than as disclosed in the notes to the 
accounts, no funds have been advanced or loaned or invested 
(either from borrowed funds or share premium or any other sources or 
kind of funds) by the company to or in any other person or entity, 
including foreign entities (“Intermediaries"), with the understanding, 
whether recorded in writing or otherwise, that the Intermediary shall, 
whether, directly or indirectly lend or invest in other persons or entities 
identified in any manner whatsoever by or on behalf of the company 
("Ultimate Beneficiaries") or provide any guarantee, security or the 
like on behalf of the Ultimate Beneficiaries; 

b) The management has represented, that, to the best of its 
knowledge and belief, other than as disclosed in the notes to the 
accounts, no funds have been received by the company from any 
person or entity, including foreign entities ("Funding Parties”), with the 
understanding, whether recorded in writing or otherwise, that the 
company shall, whether, directly or indirectly, lend or invest in other 
persons or enfities identified in any manner whatsoever by or on 
behalf of the Funding Party (“Ultimate Beneficiaries”) or provide any 

o



guarantee, security or the like on behalf of the Ultimate Beneficiaries; 
and 

c) Based on such audit procedures that have been considered 
reasonable and appropriate in the circumstances, nothing has come 
to our notice that has been caused us to believe thal the 
representations under clause (a) and (b) above, contain any material 
misstatement. 

V. The Company has neither declared nor paid any dividend during the 
year. 

VI Based on our examination which included test checks, the Company 
has used accounting software for maintaining its books of account for 
the financial year ended March, 31 2025 which has a feature of 
recording audit trail (edit log) facility and the same has operated 
throughout the year for all relevant transactions recorded in the respective software. Further, during the course of our audit we did not 
come across any instance of the audit trail feature being tempered with. 

For Patel Kabrawala and Co. 
Chartered Accountants 
_[FRN :- 130952w] 

ot 
Hardik V.Patel 
Partner 
[Membership No 135535] 

Place :- Surat, 
Date :- 19 June, 2025 
UDIN :- 251355358MGUCJ7811



- ZEAL AQUA LIMITED 
. “Annexure A" to Independent Auditors' Report 

Referred to in paragraph 1 under the heading ‘Report on Other _LegoIA& Re?ulmorry 

Requirement’ of our report of even date to the standalone Ind AS financial statements 

of the Company for the year ended March 31st, 2025: 

We report that: 

i). Property, Plant and Equipment: 

The company has maintained proper records showing fu!l particulars, including 

quantitative details and situation of its Property, Plant and Equipment; 

The company has mainfained proper records showing full particulars of intangible Assets; 

As explained to us, Property, Plant and Equipment have been physically verified by the 
management at reasonabile intervals; no material discrepancies were noticed on such 
verification. 

According to the information and explanations given to us and on the basis of our 
examination of the records of the Company, the fitle deeds of immovable properties 
(other than immovable properties where the Company is the lessee and the lease agreements are duly executed in favour of the lessee) disclosed in the financial . statements are held in the name of the Company. 

According fo the information and explanations given to us and on the basis of our examinalion of the records of the Company, the Company has not revalued its Property, plant and equipment (including Right-of-use assets) or Intangible assets or both during the year. 

According to the information and explanations given to us and on the basis of our examination of the records of the Company, there are no proceedings initiated or pending against the Company for holding any benami property under the Prohibition of Benami Property Transactions Act, 1988 and rules made thereunder. 
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recognition principles and hence reversed from books
 of accounts for respective quarter 

ends. 

Similarly, goods in transit for goods which have not reached respective Comog
ny 

locations are not considered however, considered as p
urchases as per occgunhng 

principles. This has lead fo offsetfting differences betwee
n Inventory, trade receivables 

and frade payable balances. 

The management, basis their understanding with banks, submits stock stateme
nt of 

physical stock as available at respective locations
 at the period end. Accordingly 

" adjustment for goods in transit (inward and outward)
 is not considered for the purpose 

of filing returns with banks. 

There are ofher differences on account of regroupin
g and reclassification of trade 

receivable and trade payable balances including adjust
ment of advances received / 

given from / to customers / vendors being carried out in the books o
f accounts post 

submission of returns with the banks. 

iii). Loans, Guarantee and Advances given: 

According to the information and explonations given to us and on the basis of our 
examination of the records of the Company, the Company has not made any 

investments, provided guarantee or security or granted any advances in the nature of 

loans, secured or unsecured, to companies, firms, limited liability partnerships or any 
other parties during the year. 

The Compony has not granted any loans, secured or unsecured, to firms, limited liability 
partnerships or any other parties during the year. 

A. Based on the audit procedures caried on by us and as per the information and 
explanations given to us, the Company has not idiari 

X : granted any loans to subsid 
joint ventures and associates during the year. ! o 

B. Based on the audit procedures carried on b 
explanations given fo us, the Com 
during the year. 

Y us and as per the information and 
pany has not granted loans to any other party 

iv). Loans, Guarantee and Advances to Director of Company: 

During the year the company has not provided any loans, guarantees, advances and securities to the director of the compan i i isi 
/ y and the company is ¢ | 

section 185 and 186 of the Companies Act, 2013. o S preen 
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v). Deposits: 

The Company has not accepted any de
posits or amounts w_hich are qeemed t

o be 

deposits from the public. Accordingly, c
lause 3(v) of the Order is not applicable. 

vi). Maintenance of costing records: 

As per information & explanation give
n by the management, molntenonc_e 

of cost 

“records has not been specified by the
 Central Government under sub-section

 (1) of 

section 148 of the Companies Act, 2013. 

vii). Deposit of statutory liabilities: 

According to the records of the company
, undisputed siatutory dues including Pr

ovident 

Fund, Investor Education and Protection Fund, E
mployees’ State Insurance, Income-tax, 

Goods and Service Tax, Sales-tax, Service T
ax, Custom Duty, Excise Duty, Value Added

 

Tax, Cess and any other Statutory Dues to th
e extent applicable, have generally been 

regularly deposited with the appropriate authoritie
s. According to the information and 

explanations given fo us there were no outstanding stat
utory dues as on 31st March,2025 

for a period of more than six months from the date they be
came payable. 

According to the information and explanations given to us, there is no amount payable 

in respect of Income-tax, Goods and Service Tax, Sales-tax, Service Tax, Custom Duty, 

Excise Duty, Value Added Tax, Cess whichever applicable, which have not been 

deposited on account of any disputes. 

[ | Periodto | 
1 . | which 
| Sr. | Amount amount | Forum where the dispute is 
. No. I Name of the Statute | Nature of dues | involved relates | 

| { Income Tax - T -Ea;n'r;issionerfll_\"i o=l eals, In 
1 IncomeTaxAct, 1961  Demand  60,25450 | 2021-22 | Tax . o 

Income Tax [ Reflecting on Income Tax 
2 | Income Tax Act, 1961 __Demand 176,040 | 2014-15 ‘ WQbsiteg e 

Income Tax - " Commissic ne | ioner A| s, | 
3  Income Tax Act, 1961 = Demand . 1645210 | 2022-23 | Tax pree ncome 

viii). Surrendered or disclosed as income in the tax assessments: 

Accordm.g to the information and explanations given to us and on the basis of our 
excmmo’ngn of the records of the Company, does not have any transactions to be 
rec_orded in the books of account that has been surrendered or disclosed as income 
during the year in the tax assessments under the Income Tax Act, 1961 (43 of 1961) 

G



xii). Nidhi Company: 

The company is not a Nidhi Company. Therefore, clause (xii) of the order is not 

applicable to the company. 

xiii). Related Party Transactions: 

According to the information and expla
nations given to us, all Qrcnsccti-ons with the 

related parties are in compliance with 
sections 177 and 188 of Cqmpo_rwles Ac

t, 2013 

“wherever applicable and the details hav
e been disclosed in the Financial Statemen

ts 

etc. as required by the applicable accoun
ting standards. 

xiv). Internal Audit: 

The company have an internal audit system co
mmensurate with The. size and no.?ure of 

its business. Reports of the Internal Auditors for the peri
od under audit were considered 

by the statutory auditor. 

xv). Non Cash Transactions: 

The company has not entered into non-cash fransactions with directors or persons 

connected with him. 

xvi). Registration under RBI act: 

a) The company is not required to be registered under section 45-1A of the Reserve 
Bank of India Act, 1934. 

b) The compopy__hos _no? conducted any Non-Banking Financial or Housing 
Finance activities WIYhOU? a valid Cerfificate of Registration (CoR) from the 
Reserve Bank of India as per the Reserve Bank of India Act, 1934. 

c) The company is not a Core Investment C " ompany (CIC) as i i 
regulations made by the Reserve Bank of India. ( J et te 

d) The Group is not CIC and has no CIC as part of the Group. 

xvii). Cash Losses: 

y i . | i q o 5 he <:(>r; [:)()rJ hos’ I(y) curred cash losses € financial year and in the immedia ely 

xviii). Resignation of Statutory Auditors: 

There has been no instance of an i i i 
i y resignation of the statutory auditors occurred during 

g



In respect of other than ongoing projects, the company has not transferred unspent amount to a Fun 

d specified in Schedule VII to the Companies Act within a period of six months of the expiry of the financial year in compliance with second proviso to sub-section (5) of section 135 of the said Act; 

xxi). This clause is not applicable to the company. 

For Patel Kabrawala and Co. 
Chartered Accountants 
[FRN :- 130952wW] 

50 
Hardik V.Patel 

Place :- Surat, Partner 
Date :- 19 june, 2025 [Membership No 135535] 



ZEAL AQUA LIMITED 

“ANNEXURE B" TO INDEPENDENT AUDITORS' REPORT 

(referred to in paragraph f) under ‘report on other Legal and regulatory 

requirements’ section of our report of even date) 

Report on the Internal Financial Controls under Clause (i) of Sub-section3 of Section 143 
of the Companies Act (2013) (“the Act") 

We have audited the internal financial controls over financial r»eporfivng of the Ze_ol Aqua 
Limited (“the Company") as of March 31, 2025 in conjunction with our audit of the 
financial statements of the Company for the year ended on that date. 

Management's Responsibility for Internal Financial Controls 

The Company's management is responsible for establishing and maintaining inigm_ul 
financial confrols based on the internal control over financial reporting criteria 
established by the Company considering the essential components of internal control 
stated in the Guidance Note on Audit of Internal Financial Controls over Financial 
Reporting issued by the Institute of Chartered Accountants of India (ICAI). These responsibiliies include the design, implementation and maintenance of adequate internal financial controls that were operating effectively for ensuring the orderly and efficient conduct of its business, including adherence to company's policies, the safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and completeness of the accounting records, and the timely preparation of reliable financial information, as required under the Act. 

Auditors' Responsibility 

Our re.sponsibility is to express an opinion on the Company's internal financial controls over financial reporting based on our audit. We conducted our audit in accordance 
(the “Guidance Note") and the Standards on Auditing deemed to be prescribed under section 143(10) of the Act to the extent applicable to an audit of internal financial controls, both applicable to an audit of internal financial controls and both issued by the ICAI.V Those Standards and the Guidance Note require that we comply with ethical 

Our audit involve; performing procedures to obtfain audit evidence about the adequgcy of 1h_e internal financial controls system over financial reporting and their operating effectiveness. Our audit of internal financial controls over financial reporting 

&



included obtaining an understanding of internal financial controls over financial 

reporting, assessing the risk that a material weakness exists, and testing and evaluating 

the design and operating effectiveness of internal control based on the assessed risk. The 
procedures selected depend on the auditor's judgment, including the assessment of the 

risks of material misstatement of the financial statements, whether due to fraud or error. 

We believe that the audit evidence we have obtained is sufficient and appropriate to 

provide a basis for our audit opinion on the Company's internal financial controls system 

over financial reporting. 

Meaning of Internal Financial Controls over Financial Reporting 

A company's infernal financial control over financial reporting is a process designed to 
provide reasonable assurance regarding the reliability of financial reporting and the 

preparation of financial statements for external purposes in accordance with generally 

accepted accounting principles. A company's internal financial control over financial 

reporting includes those policies and procedures that 

(1) pertain to the maintenance of records that, in reasonable detail, accurately and 
fairly reflect the fransactions and dispositions of the assets of the company; 

(2) provic}e reasonable assurance that transactions are recorded as necessary to 
permit preporofion' of financial statements in accordance with generally 
accepted accounting principles, and that receipts and expenditures of the 
company are beir_1g made only in accordance with authorisations of management and directors of the company; and 

(3) provide reasonable assurance regarding prevention or fimely defection of unauthorised acquisition, use, or disposition of th % 
( B 3 e company's a have a material effect on the financial statements. Py asel fhat codd 

Inherent Limitations of Internal Financial Controls Over Financial Reporting 
Because of the inherg_nt limitations of internal financial confrols over financial reporting on or improper management override of controls



Opinion 

in our opinion, the Company has, in all material respects, an a
dequate internal financial 

controls system over financial reporting and such internal financial co
ntrols over financial 

reporting were operating effectively as at March 31, 2025, b
ased on the internal control 

over financial reporting criteria established by the Company
 considering the essential 

components of internal control stated in the Guidance Note on Audit of Interal 

Financial Controls Over Financial Reporting issued by the Institute of Chartered 

Accountants of India. 

For Patel Kabrawala and 

Co. 
Chartered Accountants 
[FRN :- 130952W] 

%] 

'2%‘\4\,;». Q“‘ 

Place :- Surat, Hardik V.Patel 
Date :- 19th June, 2025 Partner 

[Membership No 135535]



ZEAL AGUA LIMITED 
i - L0S004G12003PLC056270. 

LANCE SHEET AS AT 31 MARCH 2025 
o | Asat3y/03/2025 s ot 31/03/2024 T 

PARTICULARS NN ok S in Lok <in Lok 

assets 
1 |Non Current Assets A e 3624508 

Peoperty,Pant & Equipment a 58 39223 
Capita Work n Progress 
investment Property 
Goodwill 
Other tmangble Asits 
Inangble assets undier development 
Financil Asets y 100 10083 
(invesments 
) Tace Receivaies s . 130183 
() Others 19003 

4 136239 4,965.071 ) Deferred Tax Assets : Bl ey s67.92 s 
) Other non-currentasets 

2 |cument assess B . 1122463 
(a)  Inventories = 3592602 
(b) Biological Assets (Livestock] G N 
i Financiat Asses 

0 inestmenss 8424192 
i) Trade Receivables v 10247250 466,650 s s6648 () Cash and Cash Equivalents . 
() Bank batances atner than () above (v) Bank batances other than (i) R p— 660351 
() oans and Advances 1t = el 10 1036 

() Current Tax Assets (Net) i 24,573.659 75122 . () Other Correm Assts u sov760| 2932349 7 
FEETRE] rorau assers EERTEE 

1 |equiry ano uasumes 
1 |Equity 

o) quity Share Capitai soce | 1260660 1260860 
(b) Other Equity. socE 7651342 |  8,912.002 6,641 458 7,902.118 

2 [unsmes 
LNon Curreat Lisbiities 
() Financat Usbites 

) orrowings | o a0 
(@) ease Uabites 
) Trade Payables o . 
(8) total outstanding dues of micro 
enterprises and smait enterprses; ana 

(8} tots outstanding dues of creditors other 
| than micro entrprises and small enterprses 

Other FinancilLsbiles 
) proviions 
(0 Deferred Tan ibites (et . 
(@) Other on Current b 5 39385 | 24250m 36730 3359070 

3 |corent Lisbiltes 
(o) Financat i 

1) Borrowings 1| 1m0 wrron () ease abiltes 
(i) Trade Payables 
(A) o1al outsanding dues of micro enterprises 
and small enterprises; 5 : 196348 12430 
) total outsanding dues of crecirors otner 
than micro enterprises and small enterprises 5389200 385 5591251 
{iv) Other financial liabilities 

() Provisons 1 129087 . 2663 (@ Other curent Liabilies e o B [ v om0 21786559 65000 8277502 
[ToTAL equiTY AND LAgITIES FXTES ; FEETRE ™ The sgnfcant accounting poices 3nd The sgnficant 3ccounting policies and accompanying notes farming an negral artof e e 
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ZEAL AQUA LIMITED 
CIN : - LO5004GJ2009PLCO56270 

STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED 31ST MARCH 2025 
As at 31/03/2025 | As at 31/03/2024 

pARTICUEARS NoTeNo X In Lakhs % in Lakhs. 
1 |Revenue 

(2) Revenue from operations 19 51,132.023 39,780.419 

(b) Other income 20 968.499 784.688 

Total income 52,100.522 40,565.108 

2 |Expenses 

21 
@ Cost of materials consumed and Purchase Stock In Trade 44,413.850 33,854.115 

Changes in inventories of finished goods, work-in- 2 

() progress and stock-in-trade -1,246.365 227121 

(c) Employee benefit expense 23 1,318.500 994.833 

(d) Finance costs 24 2,224.417 1,377.656 

(e) Depreciation and Amortisation Expense 25 546.723 499.246 

(f) Other Expenses 26 3,349.009 2,586.724 

Total expenses 50,606.134 39,539.694 

3 |Total profit before exceptional items and tax 1,494.388 1,025.414 

a |Exceptional items 
5 |Total profit before tax 1,494.388 1,025.414 

6 |Tax expense 
(a) Current tax 27 480.708 214.301 
(b) Deferred tax 3.795 -16.079 

7 |Total profit (loss) for period after Tax 1,009.885 827.192 

8 |Other comprehensive income 

(a) Items that will not be reclassified to the Profit or Loss ocl 

(b) Income tax relating to Items that will not be reclassified to 
Profit or Loss. N 

Total Other comprehensive income . 

9 |Total Comprehensiy i prehensive Income for the period 1,009.885 827,192 

10 |Earnings per equity share 
(o) B2sic earnings (loss) per share from continuing and 

discontinued operations 0.801 

(b) Diluted earnings (loss) per share from continuing and ) 0555 
discontinued operations 

n 0.801 0.656 

For ZEAL AQUA LIMITED 

- 

SHANTILAL PATEL ADIP NAVIK 
MANAGING DIRECTOR  WHOLE TIME DIRECTOR 
DIN:- 01362109 

Date : 19/06/202! 

Place : Surat GUIARYT \qy! 
105004612009 ) 

pLCOS6270) 

JAYAN PATEL 

CF.0. 
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ZEAL AQUA LIMITED 
CIN : - LO5004GJ2009PLCO56270 

CASH FLOW STATEMENT FOR THE YEAR ENDED 315T MARCH 2025 

PARTICULARS s ot 315t March, 2025 | A at 315t March, 2024 
Tin Lakhs |_Xin Lokhs | Sin Lakhs | <n Lakhs 

(1 [Cash Flow From Opecating Actiiies Loz 
orci bfore Tax as per Profit & Loss Account 190388 

Adjustments for: 
|ad : Expenses/ (Incomes) Not Recquiring Cosh . 

Depreciation and Amortsaton ofPreiiminary and Pre Ope. Expenies sue7m3 
1591 Unvesied Foreign Exchange (Gain)/Loss 1059 

Interesincome s v 
0506 Profi on disposalof Aset s = 

Current porton o Prowsion for Gratuy s 
Finance Cort 2417 2esomis| vamese| 152639 

Zesien 
[Cosh Flow From Operations Before Changes in Working Capital pyeTyTS) 

ncreasel/Decreasein Current Assets: 
= asus a5 
aciogial Assets 1535482 3592602 

a0 Teade Receivables [fter Adjustng Foreign Exchange Gain/ Loss) a0 10350 

(othr Current Assets 20015 s1a 

" [short Term Loans and A 31367 aseeos|  ussssi| isesic rtTerm Loans and Advances 

- increase/(Decresse)in Curent Uabitis: 

Current Borrowings 
abies 198129 34849 

Short Term provisions seazs 2558 
(ther Current Liitties ssi0722 ssoso17| _rsnzes| reen 
snortTerm provisions 

Cosh Fiow From Operations ofter Chonges in Working Capitol Suaaz Zesion 

other Adjustments 
rcome taxPaid assas2 23668 
cjustment due to 0C1 ssaa82 azaese 

et Cash Generated From Operating scthtes 3as9.935 W] zasen 

12) | Csh Flows from Investing Activities 
Uneatised Foreign Exchange (GainlLoss 10209 15791 
Interestncome on Fixed Deposit L2 a8 
S of Fned Assets 5780 
Purchase of Fixed Assets and Capital Work n Progress 35520 2036 a0sem6| 102930 

Nt Cosh Generated From Invesing acivities vy T 

131 |cash Flow from Financing actviies 
Proceeds from(hepayment of) non curent borowing oY . 
Long Term oans and advances/Deposits Given v e 
ther on Current il o - 
Finance Cost (ncludingIneres: paid] Y seormn|_ammsss| -osasn 
Net Coth Generated From Financing sctvities 

= ELEOLLE ©f 1062573 
T ey 

4 L 00002 | (Ae)| 366399 
Cash and Cash Equivalents at the beginning of the year . o 

151 [Cash 3nd Cosh Equivalents ot the end o he year —— — 
Companentsof the Cash and Cash Equivatents: 
cash on and - - 
With Banks - in form of current accounts sases pompne 

With Banks - inform o % ot  form of demand deposits r Fr 

For ZEAL AQUA LIMITED 

: W 

smmlil PATEL PRADIP NAVIK 
MANAGING DIRECTOR  WHOLE TIME DIRECTOR 
DIN:- 01362109 
Date : 19/06/202 

JAVAN PAYEL 
CFO. 

Place . Surat 
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