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Dear Sirs,

Sub: Outcome of the Board Meeting held on 146 November 2019 and disclosure under

Regulation 30 ofSEBI (Listing Obligations and Disclosure Requirements) Regulations' 2015

This is to inform you that the Board of Directors ofthe Company at their meeting held on l4'h day

ofNovember 2019 inter alia has taken the following decisions:

I . Approved the unaudited Financial Results of the company for the quarter and half year ended

30s September 2019 pursuant to Regulation 33 ofthe SEBI (Listing Obligations and Disclosure

Requirements) Regulations, 20 I 5.

A Copy of said Unaudited Financial Results and Limited Review Report issued by Statutory

Auditor ofthe Company is aftached herewith.

The meeting ofthe Board of Directors commenced at 05.00P.M.. concluded at 23.50 P.M

This is for your information and record.

Thanking You,

For Asian Tea & Exports Limited

-$t
Rashi Nagori
Company Secretary

Bombay stocL Exchange Limited
Phlroz€ Jeejebhoy Towera
Dalal Street, 25tL Floot
Mu!trbai 4OOOO1
Scrip Code: 519532

Calcutta Stock E.change AsEociation
Li![ited
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KAUSHAL SURANA & Co.

Chodered Accounlonts
Firm Regislrolion No.329248E

INDEPENDENT AUDITOR'S REVIEW REPORT ON REVIEW OF INTERIM QUARTERLY
STANDALONE FINAIICIAL RESULTS OF ASIAN TEA & EXPORTS LIMITED

TO THE BOARD OF DIRXCTORS OF
ASIAN TEA & RTS LIMITED

l. We have reviewed the accompanying Statement of Standalone Unaudited Financial Results of Asian

Tea & Exports Limited ("the Company"), for the quarter ended September 30, 2019 ("the

Statement"),being submitted by the Company pursuant to the requirement of Regulation 33 of the

SEBI(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended.

2. This Statement, which is the responsibility of the Company's Management and approved by the

Company's Board ofDirectors, has been prepared in accordance with the recognition and measurement

principles laid down in the Indian Accounting Standard 34 "lnterim Financial Reporting" ('lnd AS

34"), prescribed under Section 133 of the Companies Act, 2013 read with relevant rules issued

thereunder and other accounting principles generally accepted in India.

4. Based on our review conducted , nothing has come to our attention that causes us to believe that the

accompanying Statement, prepared in accordance with the recognition and measurement principles

laid down in the aforesaid Indian Accounting Standard and other accounting principles generally

accepted in India, has not disclosed the information required to be disclosed in terms ofRegulation 33

of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended,

including the manner in which it is to be disclosed, or that it contains any material misstat
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Krshnd Building, Room No, 504, sth Floor,924, A J.C. Bose Road, West Bengal, lndia, Kolkdta - 700 017
Phone +91 33 40042434 lE-Mail , kaushal@ksuranaco.com lWebsite ' ksuranaco.com

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements

(SRE) 24,10 "Review of Interim Financial Information Performed by the Independent Auditor ofthe
Entity", issued by the Institute of Chartered Accountants of India (ICAI). A review of interim financial

information consists of making inquiries, primarily of the Company's personnel responsible for

financial and accounting matters, and applying analytical and other review procedures. A review is

substantially less in scope than an audit conducted in accordance with Standards on Auditing specified

under section 143(10) of the Companies Act, 2013 and consequently does not enable us to obtain

assurance that we would become aware of all significant mattem that might be identified in an audit.

Accordingly, we do not express an audit opinion.



Kaushal Surana & Co.

5. Without qualirying our opinion, we draw your attention to the following matters:

a. The Company has non-current investment in unquoted equity shares of Doyapore Tea Industries

A/t. Ltd., Azamabad Tea Company Pvt. Ltd. and Prachi Mittal Creations Pvt. Ltd. amounting to
Rs. 194.89 Lakhs, Rs. 6.06 lakhs and Rs. 4.89 lakhs respectively. The said investments are

valued at cost.Due to non availablity of audited financial statements for the financial year 2018-

19, the Company has relied on the audited financial statements for the year ended 3lo march

2018. Where there is a decline in the value of investment amounting to Rs. 136.20 Lakhs, Rs.

0.90 Lakhs and Rs. 0.45 Lakhs respectively. However, the Company has not made any provision

for diminution in value of investrnent as in the view of management these investments are long
term and such diminution is temporary in nature.

Our conclusion is not modified in respect ofthis matter

For Kaushal Surana & Co.
Chartered Accountanl

K"-r^r k".."-

FCA Kaushal Kumar Surilna
Proprietor
Membenhip No: 065552

Firm Regi stration No.:329248E
Place: Kolkata

Date: l4\ovember 2019

UDIN: I 90655524A,r{ACO5038

b. The confirmation of accounts for the advances made to parties, amount outstanding to vendors

and amount receivable from customers are awaited as on date of sigfng ofthis review report.
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CIN: L242l9WB l9t7PrcM I t76

"Sikkim Commerce House', 4/1, Middleton Stree! Kolk ti-700 071' India
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for Shares & EPSRs. in hkhs

Stalement of Unaudiled Financial Results for th€ qudet ended 30th September, 20 I 9

Slanalone

3l.3.2019
Audited

30.09.2019

Urruditcd
30.09.201E

Unaudited
30.09.20t8
Unrudit€d

30.6.20r9

Unaudited
30.09.2019

Uorudii.d

Paniculars

16,t3t.54
t3.99

r6r15.53

I1539.97

lr70.j{
3lJ{)

221.50

4Jl
2J5l.9l

16,019.33

I.40
1..t0

196.20

196.20

1.40

1.40

55.77

L25
-2.00

l40.lt
2.44

142.62

I,000.00

6,064.94

2t.88

23.EE

6,236.20

l?.06
6,253.26

0.17

0.17

0.17

0.17

-125.03

19.06

55.1I
3.15

212.15

6,229.38

6.40

0.03

17.45

0.r8
17.63

I,000.00

15,120.90

106.20

15,227.10

14,418.97

-2,103.17

47.26

214.28

6.00

3,090.55

15,073.29

t53.81

l53.El

1.02

1.02

1.02

1.02

,16.34

5.7t

101.69

-5.43

96.26

1,000.00

1,60t.07

6,030.61

IOE,4E

l0t.4t

t2,815.49
34.7E

12,850.21

0.7E

0.7t

0.78

0.78

1,930.23

15.25

139.99

1.93

4,623.7t
12,74t.79

30.12

2.U
-2.00

77.72

2.18

79.90

I,000.00

2,141.27

11.55

2,352.82

2,235.26

-54.62

9.44

21.94

1.53

tt2.99
2,312.54

t4.99
0.01

15.00

1,000.00

10.28

20.2E

0.l5
0.15

0.t5
0.l5

5.26

0.03

5.509.36

87.12

a1.12

3Jt6.05
49.2t

3J65.26

0.62

0.62

0.62

0.62

-59.t9
15.05

&.5t
2.3E

.2271.81

,277.54

25.0S

0.21

62.46

0.26

62,72

I,000.00

3.Totrl Rcvcou. (l+2)
4. Expcnsrs

.) Co6t of Mal€riils CoDsurrrcd

b) PuEb8s. ofsto.l in Trade

c) Chaogrs i! lNentori€s ofFinishrd too&, Wotk-i!'
p(ogrlsc and Stock iD Trdc
d) Employc6 B.oefb E)Acos€

.) Finrncc Costs

0 Dcprccistioo .d Amo.tisariotr cxpcnte

g) Othc. ExpendituE

Tottl Expensas

5) Profit beforE exc.ptiontl snd cxrro.dinary itcm3 and tlx
(3{)
6) Exc.lioMl ltems

7) Profit bcfot! trx (5-6)

E)Tax Expensc:

9) Profit (t .s) fof lh€ Friod(7.8)
l0) Othcr Comprehensive Income

I I )Tohl Compr€he6ivehcomq*10)
t2) Paid up Euity Sh.r€ CaPitd G.V. Rs l0/-)
I 3) R€serves €xcluding revalurtion rEserve

14) E.ming Per Sbt e (EPS)

i) B€fore ExEaordiDry iiems (of Rs.l0/' each)

(not annualised)
(a) B&sic

ii) EPS afur Extaodinsty itrms (ofRs l0l .ach)

(rot annurlised)
(!) B.sic

L Revenue from Operations

Olher Income

Curent Tai

) Diluled

Dilutcd

) Defeded Tex

) Earlier ye{r Tax ProvisioD

PLcr: Kolllti
Dde: 14th Novcmbcr 2019

For Asir! T€a & Exlotrs Limibd

Asian Tea & Exports Ltd.
<*':) 6 "<l- Sudf,rrg

Direc{Ftr



REPORTING OF SEGMENTWISE REVENIJE. RESULTS & CAPTTAL EMPLOYED

I) Scsm.ol Rcv.ou. ( trct SrlcJircomrl
a) Segrnenl- Domestic

l) Tea & other component

b) Segment-lntemrtional

I) Tca & olhers

c) urallocxled
Torrl
lxsslnter Scgment R€v€nue.

Net SaleYincarhe from operaliotrs.

2)S.smcrt Rcluli! lProlit (+Vln3{-) b.for.
trr.!d iltcftst lmd arai lagmanl
a) Segment- Domcstic

I) Tea & otbq Component.

b) Segment-htermtionsl

I) T€s & others

Total

lrss (i) lnleresl

ii) Other un.allocable expenditurr net off
Total Pmfit before Tsx.

3l S.qmctrt Atlcl
r) Scgment- Domestic

I) T€a & other Comporcnt.

b)S€gmenl-btcmrtional
i) Te.r & olher Component.

c) Umllocltd
TOTAL

4l S.sm.ot Lirbliti.!
r) Segmcnt- Domestic

l) Tea & olher Componenl.

b)Segm€nt-lnlemstional

i) Ter & other Compooenl.

c) Unallocaled

Total

CrDit{l Emplovcd {SeEmeot Ass.

Strndrlon.
Ourrt.r.nded H!lf Yr,.lv .od.d Year ended

30.09.20t9
lJnrrdit.d

30.6.2019

UnaudilEd
30.09.2016

Unaudited

30.09.2019

tlosudiled
30.09.2018

Unaudited
3 r.3.2019

Audircd

3,271.41

ts.3?
E,45

3J65.26

.rJ6s.26

200.21

6,63E.30

24t.93
2,03t.03
t:925.26

3S9&t9

OJ?
2575.29

6,t7{.55

2.750.11

t2,703.62

1,t6.65

12,t50.27

n,ss;21

245.09

36.t5
2&.94
t39.99
33.41

t0E.4E

4,661.59

l.7t
5,551.23

102t4.&

398{.t2

0.21

3,s42.41

7, .64

2,6E7.96

2,t95.33

l5l.6E
5.$

2,352.82

2,352.t2

6t.17

8.19

70.16

21.94

2t.94
20.28

2,101.91

148.07

1,914.E0

4, t70.&

426.2E

1,215.10

r,64r.3E

2,529.43

t5,975.06

2r2.02
6.4s

r6rr5.53

t6215.s3

1{5.30

6.21
,l5l.5l
22r.50
31.81

196.20

6,638.30

248.93

2.03t.03
t,925.26

3F9t.t9

0.37

2575.29

6,1?4.55

2,1s0.71

6253.26

72.94

39.95

I12.89

55.1I
33.90

23.EE

426.2E

r,215.10

1,641.3t

2,529.43

t4,157.21

1,051.60

18.23

15,221.t0

15,227.10

396.71

37.91

436.62

2t4.28
68.53

l5l.El

5,476.53

50t.58
t,w 33
7,955.44

1,324.64

l.5t
4,021.15

s,347.37

2.@8.07
Notes:

l. Th. rbov. unaudited sEnd.lonc fimncial rcsults qe.e .evieved by the Audit Commitl€c srd spp.oved by lhe Bosrd of Dit clors ofthc Company st their mectirys held on

14 November 2019. Thc limit d review for the quafie. and hrlfyear cnded 30 September 2019, hr! b€en caried out by dle Statutory Auditors, ss required ude. Reguhtion 33

ofSEBI fl-ODR) Rcgulatioq 2015.

2- Thc Compoiy is ndtrly ca8a8€d h the Busbess ofssle ofmsdc t ., Fibrc Bo.Irds, Ycllow Pcas, Ricc, Dd etc.

3. Thc ComFny hr noi+urrrot itrvcstnent in unquotcd equity shlrls wtich lbc CompoDy had vdued.r cost.

4. The Compoy hr cra.ted povisio[ fo. pricing differcnce on c{rcelldion of cotrtsact fo. ssle rnd washout charges for non rbility to impon lhe pulses due to change i,
impon Suiiclincs of pul56 orde&d by the comp6Dy, $e find .rnourt is yet !o b. asccrt ircd.
5. Thc figurls fo. dE ptrcc€diug 3 monlhs eodd 30.09.2019 sI. thc b6lrncing fi$res betwe@ the umudited Iigurls in ,erpect ofhdfyear qded 30.09.2019 and the y.ar !o
drt figues upto lhe first qurrtc. oftar fua[ci.l year.

For Asiao Tr. & Exporrs Limitld

Asian Tea & Exports Ltd.

{--^:J affi&
-. I)tlcfo.Lrrrector

Phce: Kolllt!
Datr: I4th Nov.mbcr 2019

-$,54
tgr.51
&.51
0J4

47.72

5,773.M

474.39

5.

6,253.26

2,107.94

14t.0?
1,914.80

4,!70.&



ASIAN TEA & EXPORTS LTMITED
(A Govr. Recognised Expon House)

CIN: L242l9WBl987PLC04l876
"Siktim Commerc€ House", 4/1, Middleton Street Kolkaia-7o0 071, India

Phones (91{33) 4006-3601/3602, F&x: (91-033) 2280-3101

E-mail: itrfo@Aianteaexports.com ; Website: \,vww.&sianteaexpons.com

Rs. in Lakhs

STATEMENT OF ASSETS AND LIABILITIES AS AT 30th SEPTMBER 20I9

PARTICULARS

STANDAI,O\E
As At

30.09.2019

AS AT
31.03.2019

Unaudited Audited

I EQUIry AND LIABILITIES
I Shareboldcr't Fund

(a) Sharc Ceitsl
O) R€s€rves & Surplus

Sub Total

2 Non-currerlLiEbilities
(a) lrrg term bonowings
(b) Long term provisions

Sub Total

3 Curcat Lhbiliait!
(a) Short term bonowitrgs

O) Trade Psyables

(i) Tots! outst8diDg dues of mioo erterprises and small eoteprises

(ii) Totsl outstandiog dues ofcreditoG

- olh€r than micao eotetpdscs md srnatl e,nterprises

(c) Other cun€nt liablities

(d) Shorl Term kovisions
Sub Total

Total Equity .nd Lisbilities

IT ASSETS

I NON4URRENT ASSETS
(a) Fixed Assets

(i) Property, Plant and Equipmenl
(b) Non Cutsnt hvcshonts
(c) DefrerEd Tax Asset (Nct)

(d) lrng term loaos & advances

Sub Total

TOTAL ASSETS

r,000.00
1,750.71

1,000.00

1,608.07

2,750.11

308.18

6J9

2,608.07

3M.45
5.87

31.t.57

2,235.7t

I,851.18

r,740.53

32.56

350.32

3,64',1.55

l,l19.60

213.10

16.80

4,997.05

8,925.26 '1,955.44

42.45

r14653
553

2315.97

25.23

1,E46.00

7.78

12.5t
1,210.18

I,175.07

tA27.6l
t05.87

19.23

1,927.00

r,891.52

3,045.41

1,260.58

t4.E5

t8.30
t,724.78
6,063.92

8,925.26 1,955.44

Place: Kolkata
Date: l4th November 2019

nsian?Efffh$oEffsAtts
(*) 4--'--t

5- Arg
Diredkot

5,859.98

4,654.78

2 Currcrt A!r.t!
(a) Inventories

(b) Trade Recievables

(c) Cash and Cash Equivalena
(d) Short Tcm lovesheots
(e) Short Term loans arld advances

Sub Total



ASIAN TEA & EXPORTS LIMITED
CIN: L242l9WBl987PLC04l876

"Sikkim CommcrEe Hous€', 4/1, Middletq Str€ct, Kolkata-7oo 071, India
Phoncs: (91433) 4006-3601/3602, Fax: (91{33) 2280-3101

E-mail: info@asiantoacxports.com ; Website: www.asifiteacxports.com

Statement of Unaudited Cash Flow for the halfyear ended 30th Septembcr, 2019 and 30th September 2018

Rs. in Lakhs cxcepts for Shares & EPS

Particulars
For the halfyear ended

30th September 2019
For the halfyear ended

30th September 2018
(A) g$!-E!er-Er9m-9!9rsg!sld

Profit before Income Tax

Adiustmc[ts for
Fair Value ofFinancial assets (Net)

Provision for Gratuity- P/L
Provision for liabilities
Dcprcciation and Amortisatior Expense

Inter€st Income Rec-eived on Loaas

Finance Costs

Sundry Balance Written Off(Net)
Opcrrtiog prolit before workiDg crpitd chrtrgcs

Adiuskncnts for

Derease(lncrense) in Trade Receivablcs

Dccrqsf{Increas€) in Inventories

Decrease{Increase) in Other Cur€ot Assets

Decr$se(lncreas€) itl Oth€r Non Cwrcnt Asset

(Dccrease/lncrease in Trade Payable

(Decreaseylncrcas€ in Other Curent Liabilities

Crsh Geocrsted from Opcrrtiors

Income Tax Paid (net)

Ctlh Flow bcforc Ertrr Ordir.ry ltcms

Income(Expenses) pertaining to previous year

N€t Crsh from Operatirg Activities

(B) g!cl-E!ew-@a!$v!!iec
Paymetrt for Propcrty, Plant & Equipmcnt

Pulchase of lnvestnents
lntercsl Received orl Loall
l,oans to Others

Nct Crlh Gcnerrted From(Uscd io) Investitrg Activities

(C) C83h Flow From Fin.ncirl Activities
Bonowings (Repaid) / Taken

Financ€ Costs

Nct C.sh Gcncntcd From/(Used in) Financiog Activitics

Net Increasc(Dccrcase) in Cssh 8nd Cssh Equivalents (A+BlC)

Opening Cash & Cash Equivalents

Closing Cash & Cash Equivalents (Refer Note No. 9 & l0)

196.20

1.46

3.15

1,739.60
/1.3't

5.40

221.50

0.06

23.88

0.01

3.74

3.15

9.16

55.'t 1

2,171.68

-167.03

1,870.34

-202.22

-2,285.36

731.58

-251.53

95.05

72.46

47.89

1,867.,t6

-12.61 4.29
1.854.85 104.4'1

1.854.85 1or'..41

-21.53

5.40

-78.10

-94.23

-1.448.'tO

-221.50
441.30
-55.11

-1.669.60

91.02 479.14

'14.85 33.50

105.87 512.64

For Asian Tea & Exports Limibd

Asian Tea & Exports Ltd.
t'^-5ln, 

e",s
Di€cbr

Director

Place: Kolkala
Date: l4th Novemb€r 2019

-81.85

-125.03

100. 18

108.70

-1.32

-20.00

9.16

0.70
-11.46

386.19


