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Kind Attn: Mr. Hari K (Asstt. V.P.)

Dear Sir(s),
Qutcome of the Board Meeting

Pursuant to the applicable provisions of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (‘Listing Regulations’), we wish to inform you that the
Board of Directors of the Company in their Board Meeting held today has interalia: -

1. Considered, approved and taken on record the audited standalone financial results for
the quarter and year ended 31% March, 2017 and consolidated financial result for year
ended 315 March, 2017. Accordingly, pursuant to Regulation 33 of SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 (Listing Regulations),
we enclose herewith aforesaid Results along with Auditors’ Report. A copy of the
above is uploaded in the Company’s website www.jkcement.com. We are also faxing
the said result and dispatching the same in CD today by Speed Post separately.

2. Recommended a dividend of Rs. 8 (Rupees eight only) per equity share for the
financial year ended on 31.03.2017, subject to the approval of members in ensuing
Annual General Meeting.

3. Decided that the Register of Members and Share Transfer Books of the Company will
remain closed from Thursday the 20" July 2017 to Saturday 29™ July 2017 (both day
inclusive) for the purpose of Annual General Meeting & entitlement of dividend. The
dividend, if declared, shall be paid to the Shareholders whose name would appear on
29% July, 2017.

4, Decided that the Twenty Third Annual General Meeting of the Company will be held

on Saturday the 29™ July, 2017 at Kanpur at 12.30 P.M. .
) AV e ,%L "

K _ J. K. Cement Works, Jharli

K. Cement Works, Mangrol J. K. White Cement Works, Gotan
K J. K. White, Katni

K J. K. Power,. Bamania
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5, Pursuant to recommendation of the Audit Committee considered the appointment of
M/s. S. R. Batliboi & Co, LLP, Chartered Accountants, (ICAI Firm Registration No.
301003E/E300005) as Statutory Auditors of the Company (in place of, M/s P.L
Tandon & Company, whose tenure expires at the ensuing Annual General Meeting)
from the conclusion of Twenty Third Annual General Meeting till the conclusion of
Twenty Eight Annual General Meeting of the Company (subject to ratification of the
appointment by Members at every Annual General Meeting held after this Annual
General Meeting).

6. Decided to raise fund by issue of secured / irredeemable non-convertible debentures in
one of more series/tranches on private placement basis for an amount upto Rs. 500
crores at an interest rate that will be determined by the prevailing money market
conditions at the time of borrowing subject to the approval of the shareholders.

7. Decided to expand the Wall Putty production capacity from existing 2 Lakhs M.T. per
annum to 4 Lakhs MT per annuam at J.K.White, Katni.

8. The Board took note of increase in Clinker Production Capacity by 3.30 lac tons per
annum in Rajasthan Grey Cement plants by Cooler Modification and De-
Bottlenecking/Up-gradations with the total cost of approximately Rs.50 Crores. With
this the overall grey cement clinker capacity of Rajasthan Plants stands increase to
54.45 lakh tons per annum.

/
The meeting commenced at 12 Noon and concluded at ’3 5 ........ P.M.

Kindly take a note of the same and inform the Members accordingly.

Yours faithfully,
For J.K. Cement Ltd.,

YHonz /

(Shambhu Singh)
Asst. Vice President (Legal) & Company Secretary.

Encl: As above

J. K. Cement Works, Nimbahera J. K. Cement Works, Jharli

UNITS: J. K. Cement Works, Mangrol J. K. White Cement Works, Gotan
J. K. Cement Works, Gotan J. K. White, Katni
J K. Cament Works Muddaour J K Power Bamania
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CIN No LI7Z220UP18%4PLC17198
(Repd Office: Kamla Tower, Kanpur-208001, U.I)
STATEMENT OF STANDALONE & CONSOLIDATED AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31ST MARCH, 2017 [As per Ind AS) (2 InLacs] .
STANDALONE CONSOQLIDATED
Three Months Ended Year Ended Year Ended
31-3-2017
Audited 31.12-2016 31-3-2016 31-3-2017 31-3-2016 31-03-2017 31-03-2016
S.No. {ReferRote 7) Unaudited Audited Audited Audited Audited Audited
1|income from Operations: _ S T | S . . |
a)Gross Sales /Income from Operations 1,19,534.93 1,03,857.38 | 1,09,520.74 | 4,32,783.99 4,09,698.45 4,60,200.01 [ 4,32,910.30
bjOther Operaling Income 4,593.80 2,313.15 2,484.28 9,286.72 3,420.99 9,287.59 3,967.50
Total Income from operations 1,24,128.73 1,06,170.53 | 1,12,305.02 | 4,42,070.71 4,13,119.44 4,69,487.60 | 4,36,877.80
2]Expenses
a) Cost of Materials Consumed 1867352 16,645.88 18,250.34 69,552.72 66,579.74 73,794.08 70,947 .77
b} Purchase of Stock in Trade 3076 12.84 4723 92.50 151.78 92.50 151.78
c) Changes in Inventories of Finished Goods, Work in Pregress and Stock in Trade 446.84 (1,143.68) (1,904.21) (325.67) 828.86 2102.72 (1,418.37)
d) Excise Duty 1764932 15,075.05 15,251.32 62,428.73 57,578.82 63,260.16 58,275.78
&) Employee Benefits Expense 727775 6,842.66 5516.05 27,545.54 23,485.88 31,554.28 26,874 .65
f} Depreciation and Amortisation Expense 4516.73 4,469.89 437748 17,609.58 16,411.62 21,694.99 19,739.57
g} Power and Fugl 17,998.84 15,480.48 18,777.40 62,526.27 74,354.43 65,451.05 82,864.00
h) Stores and Spares 6,503.15 6,130.31 6,226.02 26,340.02 24,636.26 28,047 49 26,041.62
i) Freight and Handing Quiwards - 19,818.68 18,245.31 20,523.82 72,828.14 75,246,556 76,146.69 77,971.25
) Other Expenses 12,598.40 11,746.87 9,849.52 47,651.02 38,268.13 51,339.58 40,553.75
Total Expenses (ato ) 1,05,914.29 93,505.61 97,014.97 | 3,86,249.85 3,77,542.08 4,14,483.54 | 4,02,001.80
3|Profit from Operations before other Income,Finance Costs and
Exceptional ltems  (1-2) 18,214.44 12,664.92 15,280.05 55,820.86 35,577.36 55,004.06 34,876.00
4|Other Income 678.81 2,100,51 1,168.73 5,116.68 5,710.59 5,029.39 4,980.7¢
Profit from Ordinary Acfivities before Finance Costs and Excepfional
5litems (3+4) 18,893.25 14,765.43 16,458.78 60,230.54 41,287 .95 60,033.45 39,856.79
6|Finance Costs 6,284.21 6,617.10 6,863.98 26,564.75 2707471 29,540.31 30,492 59
Profit from Ordinary Activities after Finance Costs but before
7|Exceptional ltems (5-6) 12,609.04 8,148.33 9,594.80 34,374.79 14,213.24 30,493.14 9,364.20
8)Exceptional ftems  (Net *) 893.14 (72.77) - 1,931.62 - 1,831.62
9)Profit from Qrdinary activities before tax (7-8) 11,715.90 8,221.10 9,594.80 32,443.17 14,213.24 28,561.52 9,364.20
10]Tax Expense {Including Deferred Tax and Tax Adjustment of Earlier Years) 2,578.84 1,577.35 2,589.20 6,485.53 3,880.74 6,485.53 3,880.74
11|Net Profit fror Ordinary Activities after Tax (9-10) 9,137.06 6,643.75 7,005.60 25,957.64 10,332.50 22,075.99 5,483.46
12{Extraordinary items {Net of Tax Expense) - - - - - - -
13|Net Profit for the Period (11-12) 9,137.06 6,643.75 7,005.60 25,957.64 10,332.50 22,075.99 5,483.46
14|Non Controlling Interest (576.73) (301.86)
Net Profit after taxes, Minority Interest and Share of Profit/{Loss)of
15]associates (13114-15) 9,137.08 6,643.75 7,005.60 25,957.64 10,332.50 22,652.72 5,785.32
16|Other Camprehensive Income [net of tax)(OCI) (87.98) 39.83 39.52 31.50 159.30 (1,864.65) (1,958.60)
17|Total Comprehensive Income {after tax) (13+14) 9,049.08 6,683.58 7,045.42 25989.14 10,491.80 20,738.07 3,826.72
18|Paid-up Equity Share Capital 6,992.72 6,992.72 6,892.72 6,992.72 6,992.72 6,992.72 6,992.72
18|(Face value of ¥ 105 per share)
20]Other Equity - - - 1,85,038.76 1,62,036.70 1,75847.74 | 158,702.47
21|Basic and Diluted Eamings Per Share{of #10/-each) { Not Annuajized)
iBefore Extraordinary ltems (in 2 ) 13.07 950 10.02 72 14,78 32,38 8.27
ii JAfter Extracrdinary ltems {{in % ) 13.07 950 10.02 3r 12 14,78 32.39 8.27
" It includas loss on sale of asset and reversal of earlier year govl. taxes




Standlelone & Consolidated Statement of Assets and Liabilities {As per Ind AS)

STANDALORNE {{T/Lacs) CONSOLIDATED (Z.Lacs)
Year ended Year ended Year ended
Year ended 31.03.2017 21.03.2016 31.03.2017 31.03.2016
ASSETS
< Nor Coment Assets:
“pery, Fiant & Equipment. 36744585 35205603 4,51 83302 42323167
10482.45 15.240.46 12,674 80 266
' 556,86 199.76 233212 Faaloo
engloe Assels under p J
i B - mancial Assets:
[ ivestments 47037488 373662 1,500 84
| {WCthers 14,243.27 13730862 14264 06
1¢fY0ther non cumen: Assats . 8,907 44 12.785.10 577330 23scer
Sub Total: Non Guent Assets 4,43,673.97 | 4,31,32850 49238414 | 48578052
2|Current Assets:
(@)inventories 48,80698 428393.12 56,085 29 4531061
(b)Financial Assels:
{it tnvestmants 652500 5337.78 B526.00 6,337.79
{ij) Trade Receivables 1481342 16,562.39 20,193.34 21,134.75
' (i) Cash and cesh equivalenls 41,765.02 3673454 42,624.56 3720227
{w; Bark Balaces cther than (i) above 9520 109,74 9920 108.74
Wilcacs
I Qe 4,521.82 5,687.22 492582 1,745.18
3 Camst " ax hasess el 5 547.36 - 547.47
2 Dot Al 1741933 16,161.84 17,583.05 16.318.55
Sl Totl Tarmot Asseds 13497177 | 1,25041.40 | 148,041.26 | 1,32,706.36
TETRAASESS 3,83,645.714 | 5,56,379.99 | 64042540 6,18,486.88
* Tguty
699272 699272 699272 £,88272
18503876 1,62,036.70 1,68,655.02 1,51.709.75
398.74 97546
1,62,031.48 | 1,69,020.42 | 1,76,346.48 1,39,677.93
. 2 Skars apedcaion money pending allotment: - - -
Y Mincrty e N B
. 4 Moo Current LishTfes:
: ‘2’ Tiranca LisTiles
o 23184563 230,226,145 2,.90,623.46 2,87,106.61
(ECther Financial Liabiliies 1767171 1397470 176711 1387470
b Provisions 2,237.98 182853 223799 202272
| :7e } Defernd tax tabiifies (Net) 21401.44 21,652.25 21.107.33 2185225
i 1€ Dher ien Gunent Liabifties 5.071.37 565269 5,971.37 5,652 69
i SuhToml: Non Curtent Liabilities 27842814 | 27333432 33691186 3,30,408.97
i 5 Carrent Liabiliies:
2! franca Uablities
WIS 16,577.24 19,499.40 2244135 2493555
HTrada Payahles 20517.96 28,064.65 2337151 30,469,190
{wZther Francd Uabililes 65,956.85 57,994.83 7o.gcess 63,729.37
(b}, Oter Cument Lishifties 8,335.82 7,052.:08 836212 7,505.48
(v} Frovsins 1,601.80 1,405.28 1,946 56 1,680.48
[ &) Cumant Tax Liabiity (et 156,65 15655
Sub Total: Curent Liabilifies 1,13,186.12 | 1,14,016.25| 1,27,167.06 1,28,399.93
TOTAL-EQUITY AND LIABILITIES: 5,83,645.74 | §5,56,379.99 5,18,456.88

Notes;

Previsicn has been made in the Accounts.

4 Reconcilation of Net Profit reported on account of transition to Ind AS from Indian GAAP is as under :

1 The above results have been reviewed by the Augit Committee and approved by the Board of Directors at their meeting held on 13th May, 2017,
2 The Compettion Commission of India (CCI) has imposed penatly of Rs. 128,54 Crore and Rs. 9.28 crore in two separate orters dated 31,08.2016 and 19.01.2017 respechively for alleged contravention of provisions of
{he Competiion Act 2002 by the company. The company has fled appeals with Competition Appeilate Tribunal {COMPAT) against above orders. COMPAT has stayed the CCl order in first matter on deposit of Rs.6.56
Crere and Agpeal is being heard. In second matter COMPAThas stayed the demand and appeal is vet fo be heard. The Company, backed by a legal opinion, believes that it has a good case and accordingly no

Total Equity as per previous Ind-AS:

STANDALONE
Quarter ended Mar-16 #infees) |Yearended Mar-
Padiculars 18 Fin
lacs)
Net Profit for the period under Ind AS 7,005.60 10,332.50
1. On ageount of Gross Sales 657 21,68
2. On aceount of Other lncome including operalional olher income. (108.16) (415.48)
3. On acecut of Depreciation and Amortisation. 190,84 783,49
4. On acccunt of Finance Cost 060 11565
5. On Others 28.32 (415.54)
6. Defemed Tax on above adjustments {9813} (278.75)
Total 50.04 {178.95)
Net Profft for the period under Indian GAAP. 7.055.84 10,153.55
5 Recongiliation of Equity as previously reparted on account of transfer from the previous IGAAP 1o Ind-AS for the year ended 31.3.2016.
Zin lacs
Total Equity as per previous Indian GAAP; 1,64,448.33
lssue expenses amorlised over the term of debantures on the basis of Effective Interest rate {EIR) 508,08
Bormowings — ransaction cost adjustment 152.82
Measuring Security Deposit at amertised cost -
Discounting on new Deferred Sales tex Loan taken during the F.Y 2015-16, B
Govemnment Grant received for modernisation of Gotan Plant amortised over the fife of depreciable assets. 3,12848
Govemment Grant received for modemisation of Gotan Plant transfer to Government Grant {9,579.55)
Dicounting of intereset free vehicle loan given -
Fair valuation of Financial guarantes given by J K Cement Limited to its subsidiary J K Fujairah (the credit needs to be recognised as a part of Finance Income) 17471
Depreciation on Freehold mining land from inceptien till the date of transition recognised. -
Current Investments baing Financial Assets and Held for Trading, measured at FYTPL -
Amortisation of waiver amount of inlerest free vehicle loan to empleyees during the tenure of the loan {15964}
Reversal Dividend and DDT to be recognised in the year in which it is declared 3,366.51
Exchange rate difference on account of reinetatament of investment in J K Pujairah 704.40
Fair Valuation of equity shares other than subsidiaries, JV and associates s to bs done through PiL subsequent fo fransifion date (389.32)
Depreciation of Stores and Spares ransferred to Piant & Machinery {575.61)
Defersment of revenue pertzining to FOC gands (48.84)
Tax effects of adjustments (31.85)
OC! on Acturial Valuation 159.30
Profit and loss on account of Remesurement during year 176.95
Total adjustments (2,411.68)

1,62,036.70

6,40,425.40

3 The Company adopted the Indian Accounting Standards (Ind AS) from 1st April 2016 with transition date of 1.4.2015. The figures for the quarter and year ended 31,3.16 are also compliant with nd-AS,




6 The Beard of Directors has recommendad 2 Fodere & fhie =2 = 32 8- Fer share of face value of Rs 40/ each aggregating Rs 6743 lacs fincluding corporate dividend tax of Rs. 1135 84
lacs) Tor the year ended 31.3 2017
7 The figurss for the three months snded 21
financial year.
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S Previus e 23e for recsyent of Pringipal of NCD's Mstdue e
T Mefdiecss ard amout Bx payment of Interest of NCD's Amount 2 Lecs) Date
° Serigs S SOCO-Crty 10 25% dated 16N Apr-0 22743 16042047
| 2 Senes 1S 1000.00 4T 503 dated 2 Nov-10 2560 20527
| 2 Serss As T0G-0ry 12 502 dated 20 Aug-10 7522| 0052017 | 18374
|4 Seras Afis 1000-0r % dated 25th Aug-10 25.80| 25052017 | 562
| 5.Senes AR 150C-Yoipt 156 dated stdan-11 166.00] 01.01.2018 16502
6 Saries ARs 5500-Yedy 115 dated §th Sep-10 605.00 09.09.2017 G05.0C,
7 Series B-Rs 6002-Yriy 1435 dated 24th Jan-11 660.00| 24.01.2018 860.00
% Series B-Rs 3700-Yelyi11% datad 5th Feb-11 407.00f 05.02.2018 407.00
17 Geties B-Rs. 1800ty 195 dzted 28th Mar-11 198.00| 28.03.2018 198.00
| 12 Teries G-Rs 2000-Ortiy 10 50% dated st Oot13 51.78) 01.04.2017 52.21
3 Series T-Rs 000-HE Yy 10 8356 dated 23rd Jul-42 10444 23,07.2017 10443;  pap7.205
4 Series C-Rs 2500-HF Yriy10 50% dated 2nd Aug-13 130.17) 02082017 13053 02-08-2016
"5 Series C-Rs 2000-Tridy 10 50% datad Bth Aug-13 §1.21| 08.05.2017 51.6¢] 068052015
Series C-Rs S02-HE Yrtyi11% dated Sth Oct-13 27.42] 09.04.2017 27500 00042018
P17 Series C-Rs. ZEG0-Ortly/11% dated 1st Oct-13 67.81) 104.2017 88.37 0104-2016:
! 12 Senes C-Rs S00C-Qrtyi1 1% dafod Sth Qct-13 135.62) 09.04.2017 13675  0904-2018
13 Series C-Rs.2500-H. Yriy!/11% dated 13th Sep-13 104.08) 13.09.2017 19355  1309-2018
27 Series G-Rs. 10000-Qrthy/8.65% daled 6th May-15 235.30] 05.052017 237.30|  66-05-2018
[ ‘e’ Nextdve date and amount for repayment of Principal of NCD's Arnount (% Lees) Date Amount Date
{2Aars)
7 Saries A-Rs.5000-Qrtiy/ 10 25% dated 16t Apr-10 1800.00[ 1604.2047 180000| 16.04.2017 -‘
7 Series A-Rs. 1000-Crthy/1 0.50% datad Znd Nov-10 200,00) 02112017 200000 D2.11.2017
3 Serles A-Rs.7000-Cellyr0.50%2 dated 20th Aug-10 1400.00| 20.082017 1400.000 20.08.2017
4 iSeries A-Rs.1000-Qriy/10.50% dated 25th Aug-10 200,00 25.08.2017 200,00 25.08.2017
5:Series A-Rs. 1500-Yrly/11% datad 1stJan-11 300.00) 01.01.2018 300.00] 01.01.2018
6 [Sen’es A-Rs.5500-Yriy/11% dated Bth Sep-10 1100.00| 08.00.2017 1160.00| 09.00.2017
YjSeries B-Rs.G000-Yrly/11% dated 24th Jan-11 1200.00; 24.01.2018 1200.00| 24.01.2018
8: Settes B-Rs.3700-Yrly/11% dated 5th Feb-11 740.00| 05.02.2018 740.00} 05.02.2018
11| Series B-Rs. 1800-Yriy11% dated 28th Mar-11 360.00| 28.03.2018 360.00 28.02.2018
12 Series C-Rs 2000-riiyr10.50% dated 1st Qct-13 400.00| 01.10.2020 400.007 01.10.2020
13 | Series C-Rs. 2000-HH Yrly10.50% dated 23rd Jul-13 2000.00| 23.07.2020 2000.00| 23.07.2020
14 Series C-Rs.2500-HIf ¥rly10.50% dated 2nd Aug-13 560.00)  02.08.2020 30000; 02.08.2020
15|Series C-Rs.2000-Ortly/10.50% dated 8th Aug-13 400.00f 08.08.2020 490.60| 08.08.2020
18 | Series C-Rs.500-HIf. Yriy1 1% dated Sth Oct-13 100.00) 09.10.2020 100.00| 08.10.2020
17 |Series C-Rs.2500-Qrlly/1 1% dated 1st Oct-13 500.00| 01.10.2020 500.00( 01.10.2020
18| Series C-Rs, 5000-Qrly/1 1% dated Bth Oct-13 5000.00) 09.10.2020 S000,00| 09.10.2020
19| Series C-Rs.3500-HIf Yrly/ 19 dated 13th Sep-13 700.00) 13.09.2020 70000 13.00.2020
20 \% D-Rs. 10000-Qrlly/ 65% dated &th May-15 2000.00| 06,05.2022 2000.00] 06.05.2022
(f} Debt Service Coverags Ratio 167 1.39
{g) Interest Servive Coverage Ratio 287 215
(R} Debenture Redemplion Reserve (T In lacs) 9,955.10 8,244.45
(i) NetWorth(Z In lacs) 19203148 1,69,025.42
{i} NetProfit after Tax (% in lacs) 25,557.64 10,332.50
{k) Basic Earnings per Share for the year endad (¥ } 3712 14.78
{I}  The credit rating by CARE for the NCDs issued by the Campany centinues to be AA- (Doubls A Minus)
{m) The Gompany continugs lo maintain mors than 100% asset cover far the secured NCDs issued by it
{n) Ratios have been calculated as follows:
A } Debts Equity Ratio:- Debts(Long Tem Borrawings (Gument+han Cument) / Met Warth (Share hotders fund)
b ) Debts Senvice Coverage Ratio - PBIDT+OC ! {interest for the year+ Frincipal Repayments of Long Term bomowing due for the Yyear)
¢ } Inferest Service Covarage Ratio:- PBIDT+OCHntarest for the year
§ The Company is engaged in only one business ssgment i.e. cement and cement related producls.
10 Previous period's figives have been regrouped and recasted wherever necessary,
For and unnehzlfan;:g Eward at frschars "
L o Dot e e
,/j;!. J 'c‘hj I.,_: Pl
YADUPATI SINSHANLA
o Place : Kanpur Chelrman & Naraging Birector
' Dated :13th May, 2017 U1K e 00350364




E 3 1 0512-2366774
"WESTCOTT BUILDING Phones '
: R L- Tandon & CO. MARHATMA GANDHI ROAD, :0512-2367262

CHARTERED ACCOUNTANTS P.O. BOX No. 113 E-mail; pltandoni 857 @rediffmail.com

1 pltandon?957 @gmail.com
Auditor’s Report On Quarterly Financial mﬁ%aﬁﬂ%’ar to Date Results of J.K. Cement
Limited Pursuvant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure

Requirements) Regulations, 2015

To Board of Directors of J .K.Cement Limited

We have audited the accompanying financial results (the statement) of J.K.Cement Limited for
the year ended 31% March 2017 attached herewith, being submitted by the company pursuant to
the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015. Attention is drawn to the fact that figures for the quarter ended 31° March
2017 and corresponding quarter ended in the previous year as reported in the statement are the
balancing figures between audited figures in respect of full financial year and the published year
to date figures upto the end of the third quarter of the relevant financial year . Also the fi gures
upto the end of the third quarter had only been reviewed and not subjected to audit ,

The statement have been prepared on the basis of the annual financial statements and reviewed
quarterly financial results upto the end of third quarter which are the responsibility of the
company’s management. Our responsibility is to express an opinion on the statement based on
our audit of financial statements, which have been prepared in accordance with the recognition
and measurement principles laid down in Indian Accounting Standards (Ind AS) prescribed
under Section 133 of the Companies Act, 2013 read with relevant rules issued there under; or by
the Institute of Chartered Accountants of Indial, as applicable and other accounting principies
generally accepted in India.

We conducted our audit in accordance with the auditing standards generally accepted in India.
Those standards require that we plan and perform the audit to obtain reasonable assurance about
whether the financial results are free of material misstatement(s). An audit includes examining,
on a test basis, evidence supporting the amounts disclosed as financial results. An audit also
includes assessing the accounting principles used and significant estimates made by
management. We believe that our audit provides a reasonable basis for our opinion,

In our opinion and to the best of our information and according to the explanations given to us
the statement;

1. is presented in accordance with the requirements of Regulation 33 of the SER[ (Listing
Obligations and Disclosure Requirements) Regulations, 2015 in this regard; and

. give atrue and fair view of the net profit including other comprehensive income and
other financial information for the year ended 31° March 2017,




Emphasis of Matter

We draw attention to Note No. 2 of the statement which describes the following matters:

(8} In terms of order dated 31 August 2016, the Competition Commission of India ("CCT')

has imposed penalty of Rs. 128.54 crore for alleged contravention of the provisions of the
Competition Act, 2002 by the Company. The Company had filed an appeal against CCI
Order before the Competition Appeilate Tribunal ('COMPAT"). COMPAT has granted
stay on the CCI Order on the condition that the Company deposits penalty amounting to
Rs.6.56 crore which has since been deposited. Based on a legal opinion and considering
the uncertainty relating to the outcome of this matter, no provision has been made. Our
opinion is not modified in respect of this matter.

(b) In terms of order dated 19 January 2017, the CCI has imposed penalty of Rs.9.28 crore

Place Kanpur

pursuant {0 a reference filed by the Government of Haryana for alleged contravention of
the provisions of the Competition Act, 2002 in August 2012 by the Company. The
Company has filed an appeal before COMPAT. The Company believes it has a good case
and considering the uncertainty relating to the outcome of this matter, no provision has
been made. Our opinion is not modified in respect of this matter.

For P.L.Tandon & Co.
Chartered Accountants
Firm Registration No 000186C
Yooy p 0o )
A O
' (Partner)
(Membership Number 072754)

Date 13.05.2017
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Auditor’s Report On Consolidated Year to Date Results of J.K.Cement Limited Pursuant
to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)

Regulations, 2015

To Board of Directors of J.K.Cement Limited

We have audited the accompanying annual consolidated financial results (the statement) of
J.K.Cement Limited (the company) its subsidiaries and jointly controlled entities (collectively
referred to as Group) for the year ended 31% March 2017 attached herewith, being submitted by
the company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015.

The statement has been prepared on the basis of annual consolidated financial statements, which
are the responsibility of the company’s management. Our responsibility is to express an opinion
on these consolidated financial statement based on our audit of such consolidated financial
statements, which have been prepared in accordance with the recognition and measurement
principles laid down in Indian Accounting Standards (Ind AS) prescribed under Section 133 of
the Companies Act, 2013 read with relevant rules issued there under or by the Institute of
Chartered Accountants of India, as applicable and other accounting principles generally accepted
in India.

We conducted our audit in accordance with the auditing standards generally accepted in India.
Those standards require that we plan and perform the audit to obtain reasonable assurance about
whether the financial statement are free of material misstatement(s). An andit includes
examining, on a test basis, evidence supporting the amounts disclosed as financial results. An
audit also includes assessing the accounting principles used and significant estimates made by
management. We believe that our audit provides a reasonable basis for our opinion.

We did not audit the financial statements of two subsidiaries included in the statement whose
financial statements reflect total assets (net) of Rs 30283.23. lacs as well as the total revenue of
Rs. 27418.03 lacs and total loss after tax of Rs 4440.45Lacs for the year ended 317 December
2016 /31% March 2017 as considered in the statement. These financial statements have been
audited by other auditors whose report(s) has been furnished to us, and our opinion in so far as it
relates to the amounts and disclosures included in respect of these subsidiaries is based solely on
the report of such other auditors.

The statement includes the financial results of a jointly controlled entity which has not been
audited by their auditor and are based solely on the management accounts whose financial results
reflect total assets (net) Rs15.16 lacs total revenue of Rs 9.08 lacs and total loss after tax of Rs
0.26 lacs for the year ended 31% March 2017 as considered in the statement.

In our opinion and to the best of our informatio
these consolidated financial results :

d according to the explanations given to us




(1) include the financial results of the following entities ;

Name of Entity Relationship

J.K. Cement Fujairah (FZC) including its | Wholly Owned Subsidiary
following subsidiary

J.K.Cement Works Fujairah (FZO)
Jaykaycem (Central) Ltd. Wholly Owned Subsidiary

Bander Coal Company Pvt Ltd _ Joint Venture

(i) have been presented in accordance with the requirements of Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 in this
regard;

give a true and fair view of the consolidated net profit and other financial information for the
year 31% March 2017,

Emphasis of Matter
We draw attention to Note No. 2 of the statement which describes the following matters:

(a) In terms of order dated 31 August 2016, the Competition Commission of India (ccr)
has imposed penalty of Rs. 128.54 crore for alleged contravention of the provisions of the
Competition Act, 2002 by the Company. The Company had filed an appeal against CCI
Order before the Competition Appellate Tribunal (COMPAT"). COMPAT has granted
stay on the CCI Order on the condition that the Company deposits penalty amounting to
Rs.6.56 crore which has since been deposited. Based on a legal opinion and considering
the uncertainty relating to the outcome of this matter, no provision has been made. Oyr
opinion is not modified in respect of this matter.

(b) In terms of order dated 19 January 2017, the CCI has imposed penalty of Rs.9.28 crore

pursuant to a reference filed by the Government of Haryana for alleged contravention of
the provisions of the Competition Act, 2002 in August 2012 by the Company. The
Company has filed an appeal before COMPAT., The Company believes it has a good case
and considering the uncertainty relating to the outcome of this matter, no provision has
been made. Our opinion is not modified in respect of this matter.

For P.L.Tandon & Co.
Chartered Accountants
Firm Registration No 000186C

A A LA oI
L B .P?Singh;r’(' L,f_;-#w—*“

(Partner)
(Membership Number 072754)

Place Kanpur
Date: 13.05.2017



