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By spEnD posT

Pursuant   to   the   applicable   provisions   of  the   SEBI   (Listing   Obligations   and   Disclosure
Requirements)  Regulations,  2015  (`Listjng  Regulations'),  we  wish  to  inform  you  that  the
Board of Directors of the Company in their Board Meeting held today has interalia:  -

1.           Considered, approved and taken on record the audited standalone financial results for
the quarter and year ended 31St March, 2018 and consolidated financial result   for year
ended  3lst  March,  2018.  Accordingly,  pursuant  to  Regulation  33   of  SEBI  (Listing
Obligations  and  Disclosure  Requirements)  Regulations,  2015  (Listing  Regulations),
we  enclose  herewith  aforesaid  Results  along  with  Auditors'  Report.  A  copy  of the
above    is    uploaded    in    the    Company's    website    www._ikcement.com    and    also
filed/uploaded on website of BSE and NSE.

2.           Recommended   a  dividend  of  Rs.   10  (Rupees  ten  only)   per  equity  share   for  the
financial  year  ended  on  31.03.2018,  subject  to  the  approval  of members  in  ensuing
Annual  General Meeting.

3.           DBcided that the Register of Members and share Transfer Books of the company will
remain closed from Thursday the  l9th July 2018   to Saturday 28th July 2018 (both day
inclusive) for the purpose of Annual General  Meeting &  entitlement of dividend.  The
dividend,  if declared,  shall be  paid to the  Shareholders whose name would appear on
28th  July,  2018.

4.           Decided that the Twerty Fourth Annual General Meeting of the company will be held
on  Saturday the 28th  July, 2018 at Kanpur at  12.00 Noon.
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J. K. Cement Works, Nimbahera
UNITS:      J.  K.  Cementworks,  Mangrol

J. K. Cement Works, Gotan
J.  K. Cement Worl(s,  Muddapur

J.  K. Cement Works, Jharli
J.  K. White Cement Works, Gotan
J.  K. White,  Katni
J. K. Power, Bamania
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Decided  to  raise  fund  by  issue  of secured/redeemable  non-convertible  debentures  in
one  of more  series/tranches  on  private  placement  basis  for an  amount upto  Rs.  500
crores  at  an  interest  rate  that  will  be  determined  by  the  prevailing  money  market
conditions at the time of borrowing subject to the approval of the shareholders.

The meeting commenced at 12 Noon and concluded at   3.  5 5.     P.M.

Kindly take a note of the same and inform the Members accordingly.

Yours faithfully,
For J.K Cement Ltd.,

(:h=hT#gh)
Asst. Vice President (Legal) & Comi)any Secretary.

Encl: As above

J. K. Cement works, Nimbahera         J.  K. Cement works, Jharli
UNITS:      J. K. Cemontworks, Mangrol               J.  K. White cementworks, Gotan

J. K. Cement works, Gotan                   J.  K. White, Katni
J. K. Cement works, Muddapur          J.  K. Power, Bamania
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EXTRACT OF  sTANi]ALr)NE  a  cONscii  inATFn AuniTFn  FiNANr:iAi   RFqiii T£  FnRI:ji I i<At, I   ur  a lANLJALUNt  cL  CuNt>uLllJAI ELJ AUL)I I ELl  I-lNANCIAL  RE5L)LTS  FOR .I-,11,',,,a--'.``11-.I,'?-=``,,,I,IILll,,',i,={1=-u'1,,:-

ln    ac£)

Sl,No
Particulars

Standalone Consoitclated

Three  Months  Ended year Ended year Ended

31.03  2018 i     31122017   i    31032017 31  03.2018 3103  2017 3103 2018 31,03 2017

Aud)ted unaudited    )        Audlt8d Aud'ted Audlled Audl'ed502,047.63 Audlted

(Refer  Nole  6)
`    (Re(er  Nole6)

(Restatecl) (Restated)

I

Revenue:
131,595.05 112,611.44 I     120,468.69 475,817.73 437,983 02 465,399  91I      Revenue  from operations

Other  Income 5,330  76 2 L490  86
I          5,058 85 1 2  764 65 i          9 932  3o 12,813  85 9,843  01

1' I   )  Total  Rovanue  (I+11) 138.925.81 115,102.30 I      125,527.54 488,582.38  (     447,915.32 514.861.48 475,242.92
I V  I  Expenses

18,54049 17,825 04
)73,D3801        64,40817

78,185  98 68,647  53a) Cost of materials consumec! 20.406  14
b)  Purchase Qf slocl(  in  trade 336 1215 3076 8475 9250 8475 _. J   `.J

c) Char\ges  in  Inventories Of finished  Goods  work  in  pingres§  and
stock  ln trade 156015 1   ¢1314 (204  05) 4,201.02 (976  56) 1.86913 1.45183

d) Employee benerits expense 9,032187 7,933 06 7,277  75 32.545  61 27,545,54 36,S27 86 31.554  28
e)Finaneecosts                                                                                                                        (          5,620.53 5,776 58 7,t)1016 24,535 38 21,290.70 28.409  15 30.266  26
i)   Depreciation  and  amctr`isa{ion  expenseEd' ;           469740I 4,507,11 4.516.731 18,62611 17.6cO  58 23,13218 21,694  99

g)    xcise    uyh)Powerandfuel
28,32192 22,033  81

7.649  3317,99884 16,696 4388,96872 62.428  7462.52627 17,415  8195,21330 63,2601666.45105

I)  S`Dres and  spares 8,950 39 7,307  42 7,57160 31,557`76 27.008,55 33,043  01            28,716 02

])  Freight and  handling outwards 32,823 88 26.21615 20.649  81 107.24419 77,958.04 110,607 40 81,275 59
k)  Chher expenses 12  295 95 12.130.68 I       12,59245 45.414  83 47.651.00 50,054 93 5t339.57
Total  EXD€nsos la to k\ 123,720.59 105,870.59   I     112,918.50 442.913.47 413.540.53 474,843.50 444.749.78

V Profit before Interest, deprociatlon, exceptional items and tax 22,683.65 18.396.87122,019`43 84,40811 73,860.G1 863620.39 77,4G2.08

V Profit before exception8I Items and lax (Ill-lv) 13,205.22 9,23171   !        12,609.04 4§.G68.91 34,374.79 40,017.98 30 49314
V' I      Exceptional  Items   . 906184 t281,               093.14 1 .ee6  15 1.93162 1  ,696  1 5 1.931,62

VIllxI      Profit before  tax (Vl.VIl) 12,290.38 9,218.90   I         11,715.90 43.972.76 32,443.17 38,321.83 Z8,561.52

a) Currem Tax 2,770.73 1,75641    )           2,74539 9.413  62 7.047  08 9,413 62 7,047.08

b)  Earlier Years Tax Adiustmont8c)DeferredTax

(117  63)

(2  75)1696414,71539 1215225026 (2  75)4.32039 1215222793 (2 75)4,3203911,364,72

Tax Expons8 2,653.10 1,926.05   , 7,458.ce 9,785.40 11,364.72 9.763.07

X I  profil after tax rvlmx) 9,645.Z8 7,292,85 4,257.87 34,187.36 Z1,078.45 28,558.76 17.196  80

Attribufable `o   Equfty  Holders  Of the  J  K   Cement  Ltd 28,957  50 17,773  53

Non  Controuing  Interest (398  74) (576  73)
X I  I  Other  Compl.ehBnsive  lnccime  (Ocl) 125  71 0.73 (87 98) 127.88  )                  3150 1,807  95 (1,864-65)

Altribulable  to   Equrty  Holders  of the J  K   Cernen(  Ltd 1,807  95 (1  864  65)
Non  Con(rollmg  Interest

Xl I     Total comprohonsive Income (X+Xl) ®,110.99 7,293.58 4, 1 69.89 34,315.24 2'.109.95 30,366.71 15.332.15

AItnbutable to   Equify  Holders  of(he  J.K   Cement  Ltcl 30.765 45 15,908  88

Nan  Controlling  Interest (398  74) (576  73)
\„ I     Paid,up  Equfty share capifal 6,992 72 6,992'72 6.992  72 6.992  72 6.992  72 6,992  72 6,992  72

(l=ace  valiie  of {  10/-per share)
\\ other Equ'rtv 207,741.79 180.159  57 loo,49410 164,075  83  ,

XV Easicand  Dilutod Earnings per-a-h-ir;-(;f-? 10/. each)                           -I

1379 1043 609 4889 3014 4141 2542
(Not Annuallzed)

I      Before Extraordinary  I(6ms  (in  i)

I     AIier Ex(raordmary  ltemg  (in  i) 1379 1043 609 4889 col i 4 4141 2542
I  lt iiicludes loss on  sale/impairement  Of aBsel ai`d  reversal  Of

goyt   ness  ofearlier years                                                                                                                                                                         (                                                                                                      I                                 I

PAR"CULARS

„,.,L`I|,'II,|``'=Efl-----II,L`L|,'I',,I,,a,,t,JJETtE,|'|,J',r.I_.-.----„

A ASSETS                                                                                                                                                                                                                      INoncur7entAssets:I
12.

359.231  71 3G7.445 95 442.12139 451,839  02(a)  Property.  Plant &  Equipmeut                                                                                                                                                                                              I
(b)  Capital Work in  Progress 8.780  53 10.482  45 10.426  52 12.674.80

(c)  Intangible Assets 437 48 556  98 2.212.62 2.332  1 2

(d)  Flnanctal Assets.
55.694  47 47,037  80 4 , 1 35  57 1 ,500 84(I)  lnve8tments

(11)  Lciat`5  a Advances 5.013  21 13,456  72 3,802 93 13,477 43

(a)  Other now ourTent Assets                                                                                                                                                                                                I 11,49177 10.47129 12,338  55 11,337.15

Sub Total:  Nan  curroril A6€ot6                                                                                                                                                                                I 44D,64g.17 449,451.19 415,031`58 693,16136

Current As se(3 .(a)InvEntorres
53,16107 49,BOG  98 58,980 96 56,089.29

(b)  Fmancial Assets
1 JF)I i f2 6,526 00 1 I I)h .fJR_ 6,526.00(I)   Current lrtveslments

(ii)  Trade  Receival]les 18.797  37 14  813  42 23.578  91 20.193  34

(HI)  Cash and  cash  equlvatents                                                                                                                                                                              I(iv)88nkBalancesa(nBrthan(ui)obov8(v)OtherCiirren(FinanclalA6sets(c)CiirrentTaxAssets(Net)(d)OtherCurrentAssets(e)~islleldforSaleSubTotal:CurrentAssetsI 18,244  2536,107827.262957525714,562ee90261t57,54924 12,1714230,520434,8623616,15598134,856.59 19.839  5338,107827,442.cO7574515,0147990261170,381.69 13.010  9630,r)20435,266.36(14890)16,319.70147,777.18

TOTAL-AssETs                                                                          Th-.-±.r=-+err:A 598.198.41 584.3D7.78 645,419.27 640,938 54IIIII-H-<



EqL,,ly;

Equily Share Caprfal
other Equrty
Non  Contralling  Interests
Sub  Total  Eqijily`
Nan  Curroi`t  Liabllitio5:

(a)  Finanaal  Liabmties

(I) Bcmowinos
(H)  Cxher  Flnarx:ral  Llabmtles

(b) Long Tormprovi§ions
(c)  Deterred  tax liabl]Ities (Net)

(d) Other Nan  Current Liabilities
Sub Total: Nan Cur.ent Llabilfties
Curren( LlablJltlee:

(a)  Flnanclal  Ljabllltles

(I)Borrounngs

(Ii)Trade  Payables
(In)Other  Flnanaal  Llabilltle§

(b) Other Current  LlabHities

(c) Short Torn Provisions
(a) Curreni Tax  Liability  (Net)
Sub Total:  Current  Liabilitles

I    2o9,9:i;:

I      214,734.51

206,97D  78
20.678 88
2,507 55

26.718.99
9,232.02

266,toe.22

11.35176

41.355 94
43.75210
19.01145

1.884 43

117.355.68

6,992  72
1 cO,159  57

187,152.29

228,236 67
17,67171

2,237 99
26`280  63

8,633  01
283,060.01

16.72917

37,773  54
43,145  55
15,59189

706 33
149  00

114,095.48

6,992 72
190,49410

197,486  82

257,410  51
20,678 88
2,737.12

26.696.66
9,232 02

316,755.19

15,646  93
43,571.66
50`S8513

19,09131

2,282 23

131,177.26

6,se2 72
164,075  83

398  74
171,467  29

287.014  50
17.671.71

2,237  sO
25,986.52
8,633 01

341,543.73

22,593 28
42,712.98
45,931.78
15,638,19

1,051.29

127,927.52

Notes

1       Tneaboverceultsnavebcon roviewed bytheAudi(Committeeandapprovedbythe BoardofDirectorsatthoirmectingheld on Mayl2th, 201B

2       According to the Requirements of lND AS,  Revenue  for corresponding  quartei ended  March  31, 2017 and  for lne year ended  March 31.  2017  were repertecl  mclusrve of Excise
Duty.  The  Govemmeni  ot  lnd(a  has  lmplemer`led  Goods  and  Servroe  Tax  ("GST)  from  July  1,  2017  replacing  Exclse  Duty,  Serv/ce  tax  and  Variou§  Other  Indirect  Taxes
Accordingly as  per lND AS  18,  tne  re\renue  fo/  quarter ended  December  31,  2017.  and  March  31,2018  are  reported  net  of GST  Comparative  revenue  from  aperatlons  ot the
Companyexclnd1ngexctl6edutyareasunder:-

:::::r    1    :un:I:r
31.03.2018     |    31.12.2017

Current

Year  Elided

31.03.2018

Previous

Year  Ended

31.03.2017

Current

Yei]r  Ei`ded

31.03,2018

Previous

YBar  Ended

31.03 ,2017

3        The  Compet#ion  Commissron  of   India  (Col)  has  imposed  penalty Of   {  12\854  lacs  and  I  928 lacs  in  two  separate  orders  dated  3108  2016  and  19,012C)17  respeclively  for
alleged  contraventicin  of  provisions  of  the  Compeljljon  Ac;I  2002  by  the  Company.  The  company  has  filed  appeals  w(lh  Comi)eution  Appellate  Tribunal  (COMPAT)  against
above  orders   COMPAT  nee  stayed  the  Col  order  in  first  maller  on  deposit  of ?  656  laos  and  heanng  Of  appeal  concluded.  order  reserved   ln  second  matter.  COMPAT  has
stayed the demand  The appeals wilh COMPAT are hansterred to National company LawAppellato Tribunal (NCIAT) and appeals are being heard  The compeny, backed           b y
a legal oplnion. bolieves that it has a good case and accordingly ro provision has beeri made in the accounts

4.      Additional disclosures as per Regulation 52(4) of securities and Exchange Board of India (Listing obligations and Disclosure Requirements Regulations, 2015)

(a)  Debt  Equi[y  Ralio

(b)  Debt Scrvice Coverage  Raljo
(C)  ln(erest Service Coverage  Ralicl

(d)  Deben[ure  Redemption  Reserve  F  ln  lass)
(e)  Net Wortli  (i  ln  laes)

(r)    Net  Profit ciftc!r Tax  (I in lacs)

(9)  Basic  Eamings  per Shale  For  Llie  penod/year  ended  ({  I

1.04                                                132

211                                                  1.67

362                                     287
9.964  50                            9,95510

214.734.51                          187.152  29

34,187  36                           21.078.45

48.89                                       30`14

(h) The long  term  rams for the d€bl ir`struments  I)T lhe  Company  has  been  upgraded  by  CARE  Ftetjngs to  CARE AA (Double A)  stable  from  CARE AA-(Double AA minus)  stable

(I)   The Compeny  con!inues lo  mainfain  more  than  100%  asset cover for  the  secured  NCDs  Issued  by it.
ti)   Ratros  have been  calculated  as follows:

a)   Debts  Equlty  Ratk) -Debts(Long Term  Borrowings  (Current+Non  Curren[) /  Net Worth  (Share  holders Jund)

b)   Debts  Service Covelage  Ra(a -PBIDT+Ocl/(Interest for the period/year+  Principal  Repayments of Long Term  borrowinB  clue for the  period/year)

c)   interest Semce Coverage Ratio.-FBI DT+Ocl/ln(eresl for the pefrod/ysar

5        Thecompanyisengagedinor`e business66gmentonlyi a.cementandcemenlrelated prnducls

6         The figures forthe lastquarter are the balancing figures  between  the auclitod  rigurcs  for lhe full nnancial yearended  March  31,ar)d the publishecl  unaudited figuresformenir\e
monthser`ded31stDecember.whichweresubiededto1imitedfieview

7         Our(ng thefinanCialyearendcd 31  March  2018.  the comparlydisex)vered lhaHhe deferred tax chargewas erroneouslycroaled  lowf!r by{4,87919 lacs d`icto consir]cration of
Incorrect carried forward  unabsorecl clepreciation and  bu5iness !osses   Consequer"y.  Deterred  lax  l!abLlity (net) was shown lower by the Same amounl   Financial §latements for
the ysar ended  31  March  2017  has been  restated to  correct thls error   ln  addltlon  (a this.  some  rec*assifications  have been  macle to  in `he  previous year figiires  to  niake  (hem
comparablewiththecurrentyearfigures

lax of Rs  1.437  62 lacg)forlhe yearended 313  201

Place    Kanpur
Dale      12thMay,  2018

JK S5pER
CEMENT

value of Rs.10/-each   aggregating   Rs   8,430  34 !acs ,(including corporate dividend

Foraife;:#,faofrector§

C)iairman  and  Managlng  Director

(DIN  00050364)

i,`"`"L',.



S.R. BATLIB018i Co.  LLP
Chartered Accountants

Golf  View  Corporate  Tower  18
Sector  -42,  Sector  Ftoad
Gurugram  -122  002,  Haryana,  India

Tel    :  +91124 464  4000
Fax   .  +91124  464  4050

Auditor's  Report  on  Quarterly  Financial  Results  and  Year  to  Date  Results  of tlie  Company
I]ursuant to  tlie Regulation  33  of tlie  SEBl (Listing  Obligations and  Disclosure  Requirements)
Regulations, 2015

To
Board of Directors of
J.Kcement Limited,

I .     We have audited the accompanying statement ofquarterly financial results of J.K.Cement Limited

(`the  Company')  for the  quarter ended  March  31,  2018  and  for the  year ended  March  31,  2018,
attached herewith, being submitted by the Company pursuant to the requirement of Regulation 33
of   the   SEBT   (ListiTig   Obligations   and   Disclosure   Requirements)   Regulations,   2015,   (`the
regulation')   read   with   SEBI   Circular   No.   CTR/CFD/FAC/62/2016   dated   July   5,   2016   (`the
circular').  The  quarterly  financial  results  are  the  derived  figures  between  the  audited  figures  in
respect   of  the   year   ended   March   31,   20]8   and   the   published   year-to-date   figures   Lip   to
December 31, 2017, being the date of the end of the third quarter of the current financial year, which
were subject to limited review. The financial results for the quarter ended March 31, 2018 and year
ended March 31,  2018 have been prepared on the basis of the financial results for the nine-month

period ended December 31, 2017, the audited annual Ind AS financial statements as  at and for the
year ended March 31, 2018,  and the relevant requirements of Regulation 33  of the  SEBI  (Listing
Obligations   and   Disclosure   Requirements)   Regulations,   2015   read   with   SEBT   Circular   No.
CIR/CFDffAC/62/2016   dated   July 5`   2016,   which   are   the   responsibility   of  the   Company's
management and have been approved by the Board of Directors of the Company. Our responsibility
is to express an opinion on these   financial results based on our review of the financial results  for
the  nine-month  period  ended  December  31,  2017  which  was  prepared  in  accordance  with  the
recognition  and  measurement  principles  laid  down  in  Indian  Accounting  Standard  (Ind  AS)  34,
Interim  Financial  Reporting,  specified  under  Section  ]33  of the  Companies  Act  2013  read  with
relevant rules  issued thereunder and other accounting principles  generally  accepted  in  India;  our
audit of the annual   lnd AS  financial  statements as at and  for the year ended March 31, 2018; and
the relevant requirements of Regulation and Circular.

2.     We  conducted  our  audit  in  accordance  with  the  auditing  standards  generally  accepted  in  India.
Those  standards  require that  we plan  and perform  the  audit to  obtain  reasonable  assurance about
whether the financial results are free of material misstatement(s). An audit includes examining, on
a test basis, evidence supporting the amoLmts disclosed as financial results. An audit also includes
assessing  the  accounting  principles  used  and  significant  estimates  made  by  management.  We
believe that our audit provides a reasonable basis for our opinion.

3.    TTi  our opinion  and to the  best  of our  information and according  to  the  explanations  given to  us,
these quarterly  financial results as well as the year to date results:

I.        are presented  in accordance with  the requirements of Regulation  33  of the sEBl  (Listing
Obligations and Disclosure Requirements) Regulations, 2015 read with SEBI Circular No.
CIR/CFD/FAC/62/2016 dated July 5, 2016, in this regard; and

ii.        give a true and fair view of the total  comprehensive income (comprising of net profit and
other comprehensive  income)  and  other financial  information  for the  quarter ended  and
year ended March 31, 2018.



S.R. BATLIBOI 8{ CO.  LLP
Chartered  Accountants

4.     We draw attention to note 3 to the standalone Tnd AS financial statements wherein it has been stated
that the Competition Commission of India (`CCI') has imposed penalty of Rs  12,854 lakhs and Rs
928  lalchs  in  two  separate  orders  dated  August  31,  2016  and  January  ]9,  2017  respectively  for
alleged contravention of provisions of Competition Act 2002 by the Company.  The Company has
filed appeals with Competition Appellate Tribunal (`COMPAT') against above orders.  COMPAT
has stayed the CCI  order in first matter on deposit of Rs 656  lakhs and  appeal  is being heal.d.   In
second  matter COMPAT  has  stayed  the demand  and appeal  is yet to  be heard.  The  appeals with
COMPAT  are  now  transferred  to  National  Company  Law  Tribunal  (`NCLT').  The  Company,
backed by a legal opinion, believes that it has a good  case and accordingly no provision has been
made in the books of accounts. Our opinion was not qualified in res|)ect of this matter.

5.     We draw attention to note 7 of the standalone Ind As financial statement which describes the impact
oTi deferred tax charge, deferred tax liabj]ity and reclassifications to the previous year figures, which
has  led to the restatement  of` the comparative year figures  in the financial  statements for the year
ended March 31, 2018.  Our opinion was not qualified in respect of this matter.

6.    The  comparative  Tnd  AS  financial  information  of the  Company  for  the  quarter  and  year  ended
March 31,  2017,  included jn  these lnd AS  financial results,llave been audited by the predecessor
auditor. The report of the predecessor auditor on the comparative financial information dated May
13,  2017 expressed an unmodified opinion.

7.    Further,   read   with   paragraph    I    above,   we   report   that   the   figures   for   the   quarter   ended
March 31, 2018 1-epresent the derived figures between the audited figures iT` respect of the financial

year ended March 31, 2018 and the published year-to-date figures up to December 31, 2017, being
the  date of the end of the third  quarter of the current  financial  year,  which  were subjected to  a
limited review as stated in paragraph  I  above, as required under Regulation and the Circular.

For S.R. BATLIBol & CO. LLP
Chartered Accountants
ICAI Firm Registration Number:  301003E/E300005

per Atul Seksaria
Partner
Membership No.: 086370

Place: Gurugrani
Date:  May  12, 2018
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Auditor's Report On Consolidated  Year to Date Financial Results of the Company Pursuant to
tlie Regulation 33  of the SEBI (Listing Obligations and  Disclosure Requirements) Regulations,
2015

To
Board of Directors of
J.K.Cement Limited,

1.     We  have  audited  the  accompanying  statement  of consolidated  financial  results  of J.K.Cement
Limited,  (`the Company'),  comprising  its  subsidianes  (together,  `the  Group'),  its joint  operation,
for the  year ended  March  31.  2018  (`the  Statement'),  attached  herewith,  being  submitted by the
Company  pursuant  to  the  requirement  of Regulation  33  of the  SEBI  (Listing  Obligations  and
Disclosure  Requirements)   Regulations,  20]5   (`the  Regulation'),   read  with   SEBT  Circular  No.
CTR/CFD/FAC/62/2016 dated July 5,  2016 (`the Circular').  The consolidated financial results for
the year ended March 31, 2018 have been prepared on the basis of the audited annual consolidated
lnd  AS   financial   statements   as   at  and   for  the  year  ended   March3l, 20]8   and  the  relevant
requirements  of the  Regulation  and the  Circular,  which  are  the  responsibility  of the Company's
management and have been approved by the Board of DjTectors of the Company. Our responsibility
is  to  express  an  opinion  on these  consolidated  financial  results  based  on  our  audit  of the annual
consolidated lnd AS  financial statements as  at and for the year ended March 31,  2018  which was

prepared  in accordance with the applicable accounting  standards  and  other accounting principles
generally accepted in India and the relevant requirements of the Regulation and the Circular.

2.     We  conducted  our  audit  in  accordance  with  the  auditing  standards  generally  accepted  in  India.
Those  standards require that we plan and  perform  the audit  to  obtain  reasonable assurance  about
whether the fiiiancial  results are free of material misstatement.  An audit includes examining,  on a
test  basis,  evidence  supporting the  amounts  disclosed  as  financial  results.  An  audit  also  includes
assessing  the  accounting  principles   used  and  significant  estimates  made  by  management.   We
believe that our audit provides a reasonable basis for our opinion.

3.     In our opinion and to the best of our iTiformation and according to the explanations given to us and
based on the consideration of the reports of other auditors on separate financial statements and the
other financial  information of subsidiaries and joint operation, these consolidated financial results
for the year:

i.         include the year-to-date results of the following entities;

S.No. Company Name Nature
L J.K.Cement Limited Holding Company

Subsidiaries
2. J.K.  Cement (Fuialrah) FZC WOS of J.K.Cement Limited
3. J.K. Cement Works (Fujalrah) FZC Subsidiary    compariy    of   J.K.    Cement

(Fui airali) FZC
4. Jaykaycem (Central) Ltd t  WOS ofJ.K.Cement Limited

Joint Operation

5. Bander Coal Company Pvt. Ltd. Jointly Operation Company

ii.        are presented in accordance with theTequjrements of the Regulation rend with the circular,
in this regard; and
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iii.        give  a  true  and  fair  view  of the  consolidated  net  profit  including  other  comprehensive
income  and other financial information for the consolidated year to date results for the year
ended March 31, 2018.

4.     We draw attention to note 3  to the consolidated lnd AS financial results wherein jt has been stated
that the Competition Commission of India (`CCI') has imposed penalty of Rs  12,854 lakhs and Rs
9281akhs  in two  separate  orders  dated  August  31,  2016  and  January  19,  2017  respectively  for
alleged contravention  of provisions of Competition Act 2002  by the Company. The Company has
riled appeals with Competition Appellate Tribunal  (`COMPAT') against above orders. COMPAT
has stayed the CCI order in  first matter on deposit of Rs 656  lakhs  and appeal  is  being heard.   In
second matter COMPAT has  stayed the demand and appeal  is yet tcj  be heard.  The appeals  with
COMPAT  are  now  transferred  to  National  Company  Law  Tribunal  (`NCLT').  The  Company,
backed by a legal  opinion, believes that it has a good case and accordiTigly no provision has been
ninde in the books of accounts. Our opinion was not qualified in respect of this matter.

5.     We draw attention to note 7 of the consolidated lnd AS financjal results which describes the impact
on deferred tax charge, deferred tax liabi ljty and reclassi fications to the previo us year figures, which
has  led to  the  restatement  of the  comparative  period  figures  in the  financial  results  for the  year
ended March 31, 2018.  Our opinioTi was not qualified in respect of this matter.

6.     We   did   not   audit   the   financial   statements   and   other   financial   information,   in   respect   of  3
subsidiaries,  whose  lnd  AS  financial  statements  include total  assets  of Rs   101,240.12  lacs  as  at
March  31,  2018,  and  total  reveniies  of Rs  26,229.90  laos  for the  year  ended  on  that  date,  These
financial  statement  and  other  financial  information  have  been  audited  by  other  auditors,  which
financial statements. other financial information and auditor's reports have been famished to us by
the management. Our opinion, in so far as it relates to the affairs of such subsidiaries, is based solely
on the reports of such other auditors. Our opinion is not modified in respect of this matter.

Two of these subsidiaries are located outside India whose financial  statements  and other financial
inforination  have  been  prepared  in  accordance  with  accounting  principles  generall}r  accepted  in
their respective countries and which have been  a.udited by other auditors under generally accepted
auditing   standards   applicable   iTi   their  respective   coimtries.   The   Company's   management   has
converted  the  financial  statements  of  such  subsidiaries  located  outside  India  from  accounting

principles   generally   accepted   in  their  respective   countries   to   accounting   principles   generally
accepted   in   India.   We  have   audited  ttiese  coTiversion   adjustments   made   by   the  Company's
management.  Our  opinion  in  so  far  as  it  relates  to  the  balances  and  affairs  of such  subsidiaries
located  outside  ITldia  is  based  on  the  repoll  of other  auditors  and  the  conversion  adjustments

prepared by the management of the Company and audited by us.

7.    The accompanying consolidated lnd As financial results include unaudited financial statements and
other unaudited financial  information in respect of one joint operation, whose financial statements
and other financial information reflect, total assets of Rs.  15.90 laos as at Mai.ch 31, 2018 and total
revenues of Rs Nil  for the year ended on that date. These unaudited financial statements and other
unaudited financial  information have been furnished to us by the managemeTit.  Our opinion, in so
far  as  it  relates  it  relates  to  the  aforesaid  subsidiary  is  based  solely  on  such  unaudjted  financial
statemeTit   and   other   unaudited   financial   information.   In   our   opinion   and   according   to   the
int-ormation and explanations given to us by the Management, these financial statements and other
financial  information are not material to the Group.  Our opinion is not modified in respect of this
matter.
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8.    The comparative Tnd AS  financial information of the Group for the for the year ended March 31,
2017, included in these consolidated Ind AS financial results. have been audited by the predecessor
auditor. The report of the predecessor auditor on the comparative flnancial information dated May
13, 2017 expressed an unmodified opinion.

9.    Further, read with paragraph  1  above, we report that the  figures for the quarter ended March  31,
2018 represent the derived figues between the audited figures in respect of the financial year ended
March 31, 2018 and the published year-to-date figures up to  December 31, 2017, being the date of
the end of the third quarter of the current financial  year, which were subjected to a limited review
as stated in paragraph  1  above, as required under the Regulation and the Circular.

For S.R. BATLIB0l & CO. LLP
Chartered Accountants
ICAI Firm Registration Number: 301003E/E300005

Partner
Membership No. : 086370

Place: Gurugram
Date:  May  12, 2018
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BY SPEHD POST

National Stock Exchange of India Ltd.,
Exchange Plaza, Bandra Kui.la Complex,
Bandra a]), Mumbai-400051
Scri|] Code: JKCERENT (ISIN.INE 823G01014)
Fax No.022-26598237/26S9823 8
Kind Attn: Mr. Hari K (Asstt. V.P.)

Dear Sir(s),

In terms of Regulations 33(3)(d) of SEBI (Listing Obligations and Disclosure Requirements)

Regulations,  2015  as  amended,  we  do  hereby  declare that the  Statutory  Auditors  M/s  S.R.

Batliboi & Co. LLP, Chartered Accountants, (Firm Registration No.301003EAI300005), Golf

View,   Corporate  Tower 8,  Sector 42,  Sector Road,  Gurgaon-122002,  Haryana, has  issued

Audit Report with urimodified opinion in respect of Annual Audited Financial  Statement for

the 4th quarter  and year ended 31.3.2018.

You are requested to please take the same on record and oblige.

Thanking you,

Yours faithfully,
For J.K. Cement Ltd.,

+froJY2Y.
(Shambhu Singh)
Asst. Vice President (Legal) & Co. Secretary.

J. K. Cement Works, Nimbahera
UNITS:      J, K, Cementworks,  Mangrol

J. K, Cement Works, Gotan
J.  K. Cement Works,  Muddapur

J.  K. Cement Works, Jharli
J. K. White Cement Works, Gotan
J. K. White, Katni
J. K.  Power, Bamania


